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PECORD AND RETURN TO:

CORLEY FINANCIAL CORP.
414 NORTH ORLFANS, SUITE 700 (i
[

CHICAGO, ILLINQIC. 60610

MORTGAGE Loan No. 601472482

THIS MORTGAGE ("Security Instruiarat”) is given on September 30, 1997 . The mortgagor is
STEVEN MARSHALL, UNMARRIED

("Borrower™). This Security Instrument js given to
CORLEY FINANCIAL CORP.

which is organized and existing under the laws of ~ THE STATE(OF ILLINOIS , and whose
address is 414 NORTH ORLEANS, SUITE 700, CHICAGC, ILLINCIS 60610

("i.eader"). Borrower owes Lender the principal sum of
One Hundred Sixty One Thousand Seven Hundred and
no/1Q0 Dollars (U.S. § 161,700.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securi'y Instrument ("Note”), which provides lor
monthly payments, with the full debt, if not paid earlier, due and payable on Octouer 7, 2027 .
This Security Instrument secures to Lander: (g) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with intereqt, advanced unoer paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenar:s and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey v Lender the following

described property located in COOK County, Hlinois:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

PIN 17-16-406-001-0000, 17-16-406-002-0000, 17-16-406-003-0000,
17-16-40€6-004-0000, 17-16-406-005-0000, 17-16-406-006-0000

"
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which has the address of 6§00 S. DEARBORN STREET, UNIT 2111 CHICAGO {Street, City],

Ulinois 60605 [Zip Code] ("Property Address™);
HLINOIS-Single Family-FNMA/FHLMC UNIFORM
— % INSTRUMENT Form 3014 /80
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods of flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a siandard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened  If the restoration or
repair is not econoracally feasible or Lender's security would be fessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property. or does not answir-within 30 days a notice from Lender that the insurance carrier has offered 1o seutle a claim, then
Lender may collect the insuszose proceeds. Lender may use the proceeds to repair or restore the Properly or 1o pay sums
secured by this Security Instrument, whether or not then due. The 30-day period wil! begin when he notice is given.

Unless Lender and Borrower Otherwise agrre in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirsd > Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitiun sh=!!.pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance an't Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property s Beirower’s principal residence within sixty days after the execution of
this Security Instrument and shell continue to occupy the k roperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writ'ng, which consent shall not be unreasonably withheid, or unless
extenuating circumstances exist which are beyond Borrower’s-control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on e’ Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s jood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security [istcument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Borrow(r’s inverest in the Property or other material
impairment of the lien created by this Security Instrument or Lender'’s security mtcrzat. Borrower shall also be in default if
Botrower, during the loan application process, gave materially false or inaccurate informetiop or statements (o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by ilic Note, including, but not limited
10, Tepresentations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply witis all the provisions of the lease. If Borrower acquires fes iitle to the Property, the
leasehold and the fee titfe shall not merge unless Lender agrees 1o the merger in writing,

7, Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants anc agzements conlained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Pioperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Liaozr may do and
pay for whatever is necessary to pratect the value of the Property and Lendes's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attomneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon natice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Inswrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shail pay the premiums required to
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Lender’s address stated herein or any other address Lender designaies by nolice 10 Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal law and 1he law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument,

17. Transfer of the Property or a Beneficlal Interest in Borrower. If ali or any part of the Property or any interest in it
{5 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturaj person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exctcised by Lender if exercise is prohibited by federal taw as of the dute
of this Security Instrument.

If Lander exercis=s this option, Lender shall give Borrower notice of acceleration. The notice shall previde a period of not
less than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. if Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security I=s'-ument without further notice or demand on Borrower.

18. Borrower's Rigat .o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Iietimment discontinued ai any time prior to the earlier of: (a) 5 days (or such other period as
spplicable law may specify for reiustatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due vadzr this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants or agresmenis; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorn(ys’ .ees; and (d) takes such action as Lender may reasonably require to assure
tht the lien of this Security Instrument, Lender's rights in the Property and Borrowet's obligation to pay the sums secured by
this Security Instrumem shall continue unchanged. Upou reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as'i” no acceleration had occurred. However, this right to retnstaie shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loap Servicer. The Noie.o--a partial interest in the Note (together with this Security
Instrument) may be soid one or more times without prior notice to Buriower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the >«oic and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thire is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ane. zpplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be 'made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, uce. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shail nci apply to the presence, use, or
storage on the Property of smal} quantities of Hazardous Substances that are generally recoguized ' be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuvi( 72 other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or reguiaiscy) authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali promptly take
all necessary remedial actions in accordance witl Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum rroducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenta) Law" means federal laws and laws of the jurisdiction where the Property is located thai

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

&, eRiL) a0z Page 6 o 6 Form 3014 9/90
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LOAN NO. 601472482

#*UNIT NUMEER 2111 IN THE TRANSPORATION AUILDING CONDOMINIOX A3 DELINBATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL BSTATE:

LOTS 1 THRCUGK 12 BOTH INCLUSIVE, TAKEN A8 A SINGLR TRACT OF LAND (XXCRPT THAT
PART THMERECF TAKEN POR DRARKQORN STREET) IN THE SUBDIVISICR OF BLOCKS 125 AND 136
IN SCHOOL SBCTION ADDITION TO CMICRGO IN'SECTION 16, TOWNGMIP 39 NORTH, RANGE 14,
BAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT THAT PART OF SAID TRACT LYING ABOVE
A HORIZONTAL PLANE HAVING AN ELEVATION OF +14.51 FERT CHICAGC CITY DATUX AND
LYING BELOW A HORIZONTAL PLANE KAVING AN BLEVATION OF +36.68 FRET CHICAGQ CITY
DATUM BCUNDS™ AND DESCRIBED AS FOLIOWS:

BRGINNING 73 2. POINT 2.91 FRRT NORTH AND 2.15 PRET RAST OF THE SOUTHWEGT CORNER
OF SAID LOT 3. (TMR FOLLOWING COURSES AND DISTANCHS ARE ALONG "ME INTERICR JACES
OF WALLS OF AN B.T7STING 22 STORY BRICK BUILDING); THENCE NORTH 41.42 FERT; THENCE
BAST 20,30 FERT: TY.ZNCR SCUTH 6.30 FEET; THRNCE BAST 23,10 PFERT; THENCE NORTH
13.1) FEET; THENCE WIST 16,10 FEET; THENCE NORTH 42.44 VIET; THENCE RAST 17.603
FBET; THENCE MORTH 15,°s PERT; THENCR EAST 11.33 PERT, THENCHB SOUTH 146.67 FEIT;
THRNCE WEST 57.5¢ PEET 'Z3T TO THE POINT OF BEGINNING, AL3O EXCEPT THAT PART OF
SAID TRACT LYING ABOVE A HURTZONTAL PLANE HAVING AN BLEVATION OF +14.51 FERET
CRICAGO CITY DATUM AND LYIMw #8LOW A NORIZONTAL PLANE HAVING AN RLEVATION OF
+36.68 FEET CHICAGO CITY DATUM SOUNDED AND DESCRIBARD A3 FOLLOWS:

BAGINNING AT A POINT 2.66 PRET 20T7H AND 2.47 FBET BAST OF THE NORTHWEST CORNER
OF SAID $OT 1 (THE FOLLONING COURI%Z AND DISTANCES ARE AIONG THR INTERIOR FACES
OF WALLS OF AN EXISTING 22 STORY BRICZ SUILDING); THANCE BAST 57.32 FERT; THENCE
SOUTH 130,08 PEET; TMRNCE VEST 13.14 PFIET: THENCHE BQUTH 2,310 FERT; THENCE WEST
16.53 FRET; THENCE NORTH 44.58 FERT; THEICE BAST 15.60 FEET; THENCE NORTH 12.82
FRET; THENCE WEST 43.38 PSET; THRNCE MORTH 74,50 FEET 70 THE POINT OF BEGINNING
AND EXCEPT FROM SAID TRACT THR POLIOWING THREG PARCELS LYING ABOVE A HORIZONTAL
PLANE KAVING AN ELEVATION OF +4.10 FRET CHICAGO CITY DATUM AND BRIOW A RORIZONTAL
PLAVE HAVING AR BLEVATION OF +11.%0 FRXT CHICAGO ZIUY DATUM, BOUNDED AND
DESCRIBRD AS POLLOWS:

ARAINNING AT A POINT 34.23 FBET SOUTH AND 3.66 FEXT W(3T OF THE NORTHEAST CORNER
OF SAID TRACT (THE FOLLOWING COURSES AND DISTAMCES ARS A.0™G THE INTERIOR FPACES
OF WALLY OF SAID 22 STORY BRICK BUILDING); THENCE WRST 20(.85 FRET; THENCE SOUTH
37.1% FRBT; THENCE BAST 20.3% FEET; THENCE MORTH 27.18 VEET 7 -THE POINT OF
SEGINNING; ALSC EXCEPT THAT PART BOUNRED AS DESCRIBED AS POLLOME:

ARGINNING AT A POINT 176.58 VFEET SOUTH AND 16,09 FBRT MEST OF Tl NORTHRAST
CORNER OF SAID TRACT (THE FOLLOWING COURSES ANT DISTANCES ARE ALON3 TVR INTERIOR
FACRS OF WALLS OF SAID 22 STORY BRICK BUILDING}; THENCE WEST 131.30 rs3%:. THENCE
SOUTH 14.60 FEBT; THRNCR EAST 13,50 FEXT; THENCE NORTK 14.60 FRET TO T4% POINT OF
BEGIMNING; ALSO EXCBPT THAT PART BOUNDED AND DESCRIBED Af POLLOWS:

BEGINNING AT A POINT ON THR BAST LINE OF SAID TRACT, 206.04 PERT SOUTH OF ThE
NORTMRAST CORNER OF SAID TRACT (THE FOLIOWING COURSES AND DISTANCES ARE ALONG THE
INTERIOR PACES OF WALLS OF SAID 22 STORY BRICK BUILDING); THE WEST 3.70 FPEET:
THENCE NORTH 1.12 PRET; THMANCE WEST 11.28 FERT; THRNCE SOUTH 15.17 FEET; THENCE
RAST 11.28 FEET; THENCE NORTM 1.82 FBRT; THENCE BAST 2.70 FEBT; THENCE NORTH
13.23 PIET TO THE FOINT OF BEQINNING,

WKICH SURVBY I8 ATTACHED AS EXHIBIT *A* TO THE DRCLARATION OF CONDOMINIUN, RECORDED

AS DOCUMENT 963138677 AS AMENDED BY DOCUNBNT 97287066; TOGETHER WITH ITS UNDIVIDED
PERCENWIAGE INTEREST IX THE COMMOR ELEMENTS, IN COOK COUNTY, ILLINCIS
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Loan & 6014724702

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER iy made this  30th day of September | 1337 ,
and s incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security
Deed fthe “Security Inurument”) of the same deie given by the undersigned {the "Borrower™ w secure
Barrowsr's Note 1o

CORLEY FINAMCIAL CORP.
{the “Lender™)
of the same datz and covering the Property deseribed in the 8ecurity Instrument and located at

600 8. UERRBORN BTREET, UNIT 2113, CHICAGQ, ILLINCIS 60603
fProperry Address)

The Property inctudes ~oenit in, together with an undivided interest 1n the common clements of, 2 ¢ondominium
project known as:
TRANSPORTATION BUILRDING
{Name of Conpdomuuum Project

{the "Condominium Project). 1itha Swaers association or uther entity which acts for the Condominium Project
(ihe "Owners Association”) holds fitle tWoroperty for the beneflt or use of ity members or shareholders, the
Property also includes Borrower's intevest in the Owners Associzlion and ihe uses, proceeds and benclns of
Borrowes s inierest.

CONDOMINIUM COVENANTS. In addiion 1o the covenants and egrecments made in the Seeurity
Instrument, Borrower and Lender further covenant dad agree as follows:

A, Condominium Obligations. Borrower ‘hall' perform all of Borrower's obligations under (he
Condominium Projest’s Constituent Documents, The "Constituent Documents” are ther (i Declaration or any
other document which creates the Copdominium Project; (1) bv-laws,; (ill) code of regulations; and {iv; other
equivalent documents. Borrowsr shall prampily pay, when due, o) dues and assessments impossd pursuant 10 the
Conatituenl Documents.

B. Harard Insurance So long as the Owners Associationinaintzing, with 2 generaily accepted insurance
carrier, # “masier” or "blanket® policy on the Condominium Project which 5 satisfaclory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and against Ciedwzards Lender requires, including
firs and hazards included within the term “extended coverage,” them

fiy  Lender waives the provisian in Uniform Covenant 2 for the mouyiiy payment 1o Lender of the
vearly premium instaliments for hazard insurance on the Property: and

(ii}y Borrower's obiizaten under Uniform Covenant 5 to maintain hazard InSUaice coveragh on the
Property iz deemed satisfied (o the extent that the required coverage is provided by tun Qvaiers Associativn
policy.

Borrower shalt give Lender prompt notice of any lapse in required hazard insurance coverage

In the event of a distribution of hazard insurance proveeds in lieu of restoration or repair follovatg a tess ©
the Property, whether to the unit or 1o cominon elanenis, any procesds payable 1o Borrower are hersby assighed
and shail be paid to Lendes for appiication to the sums secured by the Secusity Insirument. with any excess paid to
Borrower.

C. Public Liabliity Insurance. Borrower shall take such aclions as mey be reasonable 10 insure shat the
Owners Association mawtains & public lability tnsurance policy zcceprable in form, amount, and extent of
covetags tc Lender,

MULTIBTATE CONDOMNIUM RIDER-Single Family-Fannle Mas/Fraddle Mac UNIFORM NSTRUMENT Form 3140 9/80
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