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» WHEN RECORDED MAIL TO:

The Secretary of Housing and
Urban Development

77 West Jackson Boulevard
Chelago, Illinois 60604
Attention: Frank Carpentgr

PREPATRED BY:

The Secretary of Housing ayd
Urban Developemnt ?’b?;'
by its Agent Stewart Title

190 Buckley firive 4 ’
Rockford, Illipeds 61107 7

PURCHASE MONEY

MORTGAGE

THIS MORTGAGE ("Security Instument’) is givenen ~ October 9, 1997

Rose of Sharce Housing Ministry

- ("Bamower™), This Secority [nswument is given
The Secretary of Housing and Urban Development

which is organized and existing under the aws of The State of Iilinois . a0d whose
addressis 77 yest Jackson Boulevard, Chicago, Illincis 60604
{~cnder™), Borrower owes Lender the principal sum of
Thirty Six Thousand, Two Hundred Ninty-Five Dollars and no/100%k¥dkshkikidikdihdkidiiiiiik
Polxrs (US. $ 36,205, Q0% khkkixkhRS,
mmgewdmww:mdmmcmdmamsmw Now"), whm;mwdﬁfarmmmy
payments, with the full debt, if not paid earlier, dus and payable on~ Qctober 94 2002 . This Securiry
mwmmtmmlmdu'(a}demwmquwhmmmmdanm&umm
. Sndificasions of the Noe; (b) the payment of all ocher sums, with interest, advanced under paragrsi 7 © protect the security of
this Security instrument; and (c) the pecformance of Borrgwer's covensaus and agreements under Lvis Sevmity Instrument and the
Note, For this purpose, Borrower docs bereby mortgage, grant and convey  Lender the follawing das.ihvd property located in
Couk' County, Minois:
Lot | and the East 4 1/2 feet of Lot 2 in Britton's Subdivision of the Souchirest
Quarter of the Northeast Quarter of Section 3, Township 39 Rorth, Range 13, East
of the Thivd Principal Meridian, in Cook County, Illinois.

PIN--16~03-224-021

which has the address of 4301 West Kamerling, Chicago
DBlinois 60651 [Zip Coda} {"Property Address™);
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& TOGETHER WITH all the improvements now or hercafter crected on the property, and all easements, appurtenances, and
"! fixtures now or hereafler a part of the property, All replacements and additions shall also be covered by this Security Instrument.
'I All of the foregoing is referred (0 in this Security Insusment as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
gnmand. convey the Property and that the Property is unencumbered, excep for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject o any encumbrzances of record.

; THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with limited
' variations by jurisdiction 10 constimue a uniform security insrument covering real property.
' UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Cbarges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicable law or 1 a written waiver by Lender, Borrower shall pay
Lender on the day monthly payments are due under the Note, until the Notw is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments whoch may amain priority over this Security Insrument as a lien on the Property: (b) yearly leasehoid payments
or ground rents on the Tioperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (&) yearly mortgage i.surance premiums, if any; and (f) any sums payable by Borrower w0 Lender, in accordance with the
provisions of paragraph % ir lieu of the payment of mortgage insurance premiums. These ilems are called "Escrow Items.”
Lender may, at any time, colliciund hold Funds in an amount not o exceed the maximum amount a lender for a federally related
mortgage loan may require for Soruwer's escrow account under the federal Real Estate Sertlement Procedures Act of 1974 as
amended from dme to time, 12 U.5.0 Secton 2601 et seq. ("RESPA"), uniess another law that applies to the Funds sets a lesser
amount, If so, Lender may, at any tme, collect and hold Funds in an amount not to exceed the lesser amount Lender may
estimate the amount of Funds due on the Uasis of current data and reasonable estimates of expenditires of future Escrow [tems or
otherwise in accordance with applicable law.

The Funds shail be held in an insttution whose d=posits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an instiution) or in any Feizral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Ttems. Lender may not charge Borrower for holding an< auplying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tams, unless Lender pays Borrower interest 01 the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 10 pay a one-time <harge for an independent real estate tax reporting service used by
Lender in connection with this loan, uniess applicable iawpmwmothamse.Unlmmamememismadcorappﬁmhhlaw
requires interest o be pmd. Lender shall not be required o pay Borioveer any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the =unds, Lender shall give to Borrower, without charge, an
annnal accounting of the Funds, showing credits and debits i the Funds zid the purpose for which each debit to the Funds was

- made. The Funds are pledged as additional security for all sums secured by s Secrity Instrument.

If the Funds held by Lender exceed the amounts permittad to be heid by appl cable 'aw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amours o{ the Funds held by Lender at any time is
not sufficient to pay the Escrow [tems when due, Lender may so notify Borrower in wiinrg, 2ad, in such case Borrower shall pay
o Lender the amount necessary to make up the deficiency, Borrower shall make up tic deliciency in no more than twelve
moathly payments, at Lender’s sole discretion.

Upon payment in full of all swns secured by this Security Instrument, Lender shail prompuy rriuid o Borrawer any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior & the 2cquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against'ths sums secused by this
Security [nstrument,

3. Application of Payments. Uniess applicabls law provides otherwise, all payments received by Lenae: wder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any tate charges due under the Notz.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish io Lender all notces of amounts 10 be paid under this paragraph, [f
Borrower makes these payments directly, Borrower shall prompuy fumish to Lender receipts evidencing the payments,

Borrower shall prompuy discharge any lien which has pnonty aver this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceplnble 0 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operats to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the fien 1o
this Security Instrument. If Lender determines that any part of the Property is subject (o a lien which may atiain prioricy pyer this
Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take on
of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the wrm “extended coverage™ and any other hazards, including floods or
fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject w Lender's approval which shall not
be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, ar Lender's option, obtain
coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals sicall be acceptable w Lender and shall include a standard mongage clause. Lender shall
have the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss. Borrower shall give prompt notice io the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 reswozation or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance procesds shall be applied 1o the sums
secured by this Secruay Instrument, whether or not then due, with any excess paid to Borower. If Borrawer abandons the
Property, or does not apswer within 30 days a notice from Lender that the insurance carrier has offered to seule g claim, then
Lender may collect the irsance proceeds. Lender may use the proceeds o repair or restore the Propesty or (o pay sums secured
by this Security Instrumeni, “+% ther or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrow ¢ therwise agres in writing, any application of procseds to principal shali not extend or postpone
the due darz of the monthly paymeats cefesred o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by Lendes. 3orrower’s right 1o any insurance policies and proceeds resulting from damage w the
Property prior 1o the acquisition shall pasow Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance zna Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, esuablish, and use the Propersy as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy-w% Praperty as Bomrowes's prinicipal residence for at least one year after the
dme of occupancy, unless Lender otherwise agrees iti-wmiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's ceztrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Fropaty. Borrower shall be in default if any forfeimre action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeitre of the Property or
otherwise materially tmpair the lien created by this Security Instrumeat 2r Lender's security intzrest. Borrawer may cure such 2
defauit and reinstate, as provided in paragraph 18, by causing the action ur proceeding to be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower's wrierzst in the Property or other material impairment of
the lien created by this Secyrity Instrument or Lender's security interest. Boimower shall also be in default if Borrower, during the
Joan application process, gave materially false or inaccurate information or statemunts . Lender {or failed to provide Lender with
any material informarion) in connection with the loan evidenced by the Note, inciviing, but net limited 10, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Securisy Listament is on a Jeasehold, Bommower
shall comply with all the provisions of the lease. If Borrower acquires fee title o the Properyy, the leasehold and the fee title shall
not mesge unless Lender agrees W the merger in writing.

- =T, Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants zna agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis i s« Property (such as a

. proceeding in bankrupicy, probate, for condemnation or forfeiture or w enforce laws gr regulations), thes Jepder may do and pay
for whatever is necessary 10 prolect the value of the Property and Lender's rights in the Property, Lendes’s actions may inciude
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, jia;rhg reascnabie
stomneys’ fees and eniring on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have o do 5o,

Any amounts disbursed by Lender under this paragraph 7 shall become addidonal debt of Borrower secured by this Security
Instrumnent. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the date of
disbursernent at the Note raie and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

4. Mortgage Insurance If Lender required mongage nsurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the mongage insurance in effect If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required 1o
obuin coverage substantially equivalent 10 the morgage insurance previously in effect, at a cost substantially equivalent io-the
cost 0 Borrower of Lhe morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal 10

. one-twelfth of the yearly mong ;¢ insurance premium being paid by Bormower when the insurance coverage lapsed or cgased
~ be in effect. Lender will accept, use and retain these payments as a loss reserve in liev of morgage insurance. Loss
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payments may no longer be required, at the opticn of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shali pay the
premiums required 0 maintain mortgage insurance in effect, or to provide a loss reserve, untl the requirement for morgage
insyrance ends in accocdance with any written agreement berween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable enwries upon and inspections of the Property. Lender shall give
Bomrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection. '

10. Condemnation. The proceeds of any award ot claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a iotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 0 Borrowez, In the event of a partial taking of the Property in which the fair markes
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediztely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security [nstrumeéni zall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured irarzdiatsly before the laking, divided by (b) the fair market value of the Property immediately before the

. taking. Any balance shal k2 paid to Borrower. [n the event of a partial taking of the Property in which the fair market value of the
Property immediately Lefo.e-the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender atherwise 4gre in writing or unless applicable law otherwise provides, the proceeds shall be applied 10 the.
sums secured by this Security Ingaurnent whether or not the sums are then due, 7

If the Property is abandoned Ly Borrower, or if, after notice by Lender 0 Borrower that the condemnor offers Lo make an
award or settle a claim for damages, Brr.v-o fails 0 respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds. 2t its option, either to restoration or repair of the Property or 10 the sums secured
by this Security Instrument, whether or not tea due.

Unless Lender and Borrower otherwise agree in writing, any applicazion of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred o in parag=phs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lecaer Not a Waiver. Exiension of the time for payment or modification
of amartization of the sums secured by this Security Instrumient jranted by Lender to any successor in interest of Borrower shall
not operate 0 release the liability of the original Borrower oo Puirower's successors in interest. Lender shall not be required w
commence proceedings against any successor in interest or refusc 2o axtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any denizai’ made by the original Barrower ar Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy Zaall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilily; Co-signrs. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendzr dand Borrower, subject 1o the provisions of
paragraph 17. Bomower's covenants and agreements shall be joint and several' Avy Botrower who co-signs this Security
Insrument but does not execute the Note: (a) is co-signing this Security Instrument or’v to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is no: pe-zonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may 2gree t extend, modify, forbear or
make any accommodations with regard to the weyms of this Security Instrument or the Note without that 3orrower’s consent,

13. Loan Chbarges. If the ioan secured by this Security Instrument is subject to a law which 7. ~aaximumn loan charges,
and that law ts finally interpreted so that the interest or other loan charges coilected o to be collected i sonrection with the loan
exceed the permitted limits, then: (&) any such loan charge shall be reduced by the amount necessary to nedv-< the charge to the
permited limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be retunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct paymeat
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice o Borrower provided for in this Security [nswrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcizd to the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shail be given by first class mail 1o Lender's
addresy stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Security
Instrument shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabilicy. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Securicy Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Now are dgy s
be severable.
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B y 16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is

S0ld or cansferred (or if a beneficiaj interest in Borrower is sold or wansferred and Borrower is not a nawsal persan) without

¥
iy der’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
i, [nswument. However, this oplion shall not be exercised by Lender if exercise it prohibited by federal law as of the date of this
Security Instrument.
£ ¥ Lender exercises this option, Lender shall give Borrower notice of acceleration, The notce shall provide a period af not less

" than 30 days from the dare the notice is deliversd or mailed within which Borrower must pay all sums secursd by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permined
by this Security Instrument without further notice or tiemand on Borrower,

18. Borrower's Right to Reinstate. If Bomower meets certain conditions, B

orrower shall have the right 0 have
enforcement of this Security Insmument discontinued a any time prior 10 the eariier of: (a) § days (or such other period as
applicable law mav spocify for reinstatement) before sale of the Property pursuant o any power of sale contained in this Security

Instrument; or (b) entv of a Judgment enforcing this Security Instrument. Those canditions are that Borrower: (a) pays Lender all

sums which then woul) b due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any

defant of any other coverant: or agrecments; () pays all expenses incurred in enforcing this Security Instrument, including, but

not limited w, reasonable atioraisy's® fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this .

Security lnstrument, Lender's ugh in the Property and Borrower's obligation to pay the sums secured by this Security

Insgument shall contnye unchangei Upon reinstatement by Bomower, this Security Instrument and the obligations secured
hexeby shall remain fully effective as if 05 secaleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, 'The Noic or a partial interest in the Nots (together with this Security
Instrument) may be sold one or more times witicu! prior notice to Borrower. A sale may result in g change in the entity (known
as the "Loan Servicer*) that collects monthly paymence die under the Note and this Security Inswrument, There aiso may be one or
more changes of the Loan Servicer unrelated to a sale oF the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragrart; 14 sbove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which' nayments should be made. The notice will also contain any other
information required by applicable law. )

20. Hazardous Substauces. Borrower shall not cause or permiz the presence, use, disposal, siorage, or release of any
Hazardous Subsunces on or in the Property. Botrower shall not do, nor 2lic-w anyone eise o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences 7asM not apply o the presence, use, or storage on the
Property of small quantities of Hazardous Substances thar are generally recognica 10 be appropriate 10 normal residential nses

and W maintenance of the Property,

Borrower shall promplly give Lender writien notice of any investigation, claim, cemand, Iawsuit or other action by any
govemmenial or regulatory agency or private party involving the Property and any Hazurdras Substance or Eavironmental Law
of which Borrower has actal knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
i removal or other remediation of any Hazardons Substance affecting the Property is necessary. 3arrower shall promptly take all

- - fecessary remedial actions in accordance with Environmental Law.

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldechyde, and radioactive masorials, As used in
this paragraph 20, "Environmental Law® means federal laws and faws of the jurisdiction where the Property is-Yocated that relage
o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2L Acceleration; Remedies. Lender sball give notice to Borrower prior to aceeleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
spplicable law provides atherwise}. The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
& date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d)

in acceleration of the sums secured

he defauit is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of ail sums secured by this

Security Instrutnest without further demand and may foreciose this Security Instrument by judicial proceeding, Lender

Page 50l 0
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b 21 Release. Upon payment of all sums secured by this Security [nsqument, Lender shail relegse thiv Security Instrument
” withous charge © Borrower, Barrower shall py any recordation costy,

" Z). Waiver of Homestend. Barrower waives ail right of homesmead exemptioa in the Propesty,
OIF

oW 24, Riders to this Security Instrument. If ons or more riders ace executed by Barrower and recorded wgether with this
-2 mmmmmummudmmmmmmpmmmnmdahaﬂammdandmpplunm:
it rmumwﬂmmm:nfmma:)mamofmsmwmm
Check applicable box(es)]
Adjustable Rue Rider C Condominium Rider (] 14 Family Rider
Gradusred Payment Rider Planned Unit Development Rider  [_] Biweskiy Payment Rider
Balloon Rider Rate Improvement Rider (] Second Bome Rider
VA Rider Domu(s)twm

BY SIGNING BELOW, Sorioer accepts and agrees (o the terms and covenants contained in this Security Instument and m. k
any rider(s) executed by Borrower ar recorded with it.

= %/ %ﬂ% /%/W/// (Seal)

Rdgp’ of Sharon Housing Mtﬁi/stry -Borrower

STATE OF ILLINOIS, Caunty 53¢
L 4?719 Y, LorAod & Notary Pubiic it ana fo- s2id county and state do hereby certify that

R‘W Jmes Mrp/l
7 » persoaaily known o me D be (% same person(s) whose name(s)
Mumrmmmwmmmaymmﬂmw'
signed and defivered the said insumentas /775 free snd wolmuscy act, for the uses and pur,ose: therein set fortk.
Given mader my hand and official seal, this 7

My Commission Expires: {7 /7, % Fﬁom SEnL
&m&é‘ BAPIRES 532
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BALLOON RIDER
(CONDITIONAL RIGHET TO REFINANCE)

THIS BALLOON RIDER is made this , 9th. day of October, 1997 » and js incorporated
into and shall be dezmed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
{the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure the
Borrower's Note to Secretary of Housing and Urban Development (h
e
"Lender”) of the same date and covering the property described in the Security Instrument and located at:

4301 West Kamerling, Chicago, Illinois 60651

[Property Address]

"The inture=t rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date.” ] undeard the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who ket *o= Note, the Security Instrument and this Rider by transfer and who is entitled to
receive payments under the Note is called the "Note Holder,*

. ADDITIONAL COYVENANTS. In addition to the covenunts and agreements in the Security
Instruenent, Borrower and render further covenant and agree as follows (despite anything to the contrary
contained in the Security Instrimeat <r the Note):

1. CONDITIONAL RIGHT TO RETINANCE .

At the maturity date of the Note xad Security Instrument (the "Maturity Date”™), I will be abie to obtain
new losn ("New Loan"} with 2 new Matisi’y Date of October 1, 2002 , and with an interest zate
equal to the "New Note Rate” determined i1 s.cv.rdance with Section 3 below if all the conditions provided
in Sections 2 and 5 below are met (the "Conditis nal Refinancing Option™). If these conditions are not met, I
understand that the Note Holder is under no obligraon to refinance or medify the Note, or to extend the-
Maturity Date, and that ] will have to repay the Nt from my own resources or find a lender willing to lend
me the money 1o repay the Note. :

2. CONDITIONS TO OPTION

If ] want to exercise the Conditional Refinuncing Option «¢ zarmurity, ceriain conditions must be met as
of the Maturity Date. These conditions are: (1) I must still ve thc owner and occupant of the property
subject to the Security Iostrument (the "Property”): (2} I must be cumront in my monthly payments and
cannot have been more than 30 days late on any of the 12 schedusd munthiy payments immediately
preceding the Maturity Date; (3) no lien against the Property (except for a”cs and special assessmentsnot
yet dus and payable) other than that of the Security Instrument may exist; (s %< New Note Rate cannot be
more than 5 percentage points above the Note Rate; and (5) 1 roust make a viiiiian request to the Note
Holder as provided in Section 5 below.,

3. CALCULATING THE NEW NOTE RATE .
- .. The New Note Rate will be 2 fixed rato of interest equal to the Federal National Murteus- Agsocigtion's
required net yield for 30-year fixed mate mortgages subject to s 60-day mandatory delivesy .ommitment,
plus one-half of one percentsge point (0.5%), rounded to the nearest one-eighth of one perero’zpe point
(0.125%) (the "New Note Rate”). The required net yield shall be the applicable net yield in effest 7. the date
* -and time of day that the Note Holder roecsives notics of my efection to exercise the Conditional Relinncing
Option. If this required net yield is not svailable, the Note Holder will determine the New Note Rate by
using comparable information. . .
4. CALCULATING THE NEW PAYMENT AMOUNT .

Provided the New Note Rate a3 caleulsted in Section 3 above is not greater than § percentage points

sbove the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder wil)
determine the mmount of the monthly payment that will be sufficient to repay in fuil (a) the unpaid principal,

MULTISTATE BALLOON RIDER=-Single Famnily~FNMA UNIFORM INSTRUMENT Form 3180 12/39
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