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MORTGAGE 1233

THIS MORTGAGE ("Security Ins t.") 8 gwen on OCTOBER 10, 1997
The mortgagor is HECTOR SOTENO

("Borrower"). This Security Instrument is given
to PINNFUND, 1’83, A CALIFORNIA CORPORATION, CFL# 603-3917

which is organized anc ox’sting under the laws of CALIFORNIA
and whose address is 12775 HIGH BLUFF DRIVE, SUITE 140, SAN DIEGO, CALIFORNIA 9213C

("Lender"),

Borrower owes Lender the principal svm» of FORTY THOUSAND FORTY AND NO/100

Dollars (U5, $ 40,040.00 ). This deht is
evidenced by Borrower's note dated the sarne date as this Security Instrument ("Note"}), whith providea for
monthly payments, with the full debt, if ncc paid earlier, due and payable on NOVEMBER 1, 2027
This Security Instrument secures to Lender: (¢; ine repayment of the debt evidenced by the Note, with interest,
and ali renewals, extensions and modifications of .he Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the securiiy ol this Secvrity Instrument; and (¢) the performance of
Borrower’s covenants and agreements under this Securily instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the futlswing described property located in
COOK County, Illinois:

LOT TWENTY-FOUR (24) AND THE SOUTH 13 FEET 3-INCHES OF LOT gM4¢
TWENTY-FIVE (25) IN JOHN SKALES SUBDIVISION OF THE WEST

1/2 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/40F THE

NORTHEAST 1/4 OF SECTION:®% 4TOWNSHIP 39 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH P2
115 FEET OF THE NORTH 148 FEET OF THE EAST 58 FEEY OF THE

WEST 91 FEET THEREOF) IN COOK COUNTY, ILLINOIS.

AR

ek 20109,

which has the address of 3158 SOUTH KEDVALE, CHICAGO
[Street) [City]

Mlincis 60623 {("Property Address");
iZip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
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. "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and cenvey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute s uniform security instrument cevering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the'No.e,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender 0.1 the day monthly payments are due under the Note, until the Note is paid in full, 2 sum
("Funds") for: (a) ysorks taxes and assessments which may attain priority over this Security Instrument as
a lien on the Property; (1) yearly leasehold payments or ground rents on the Property, if any; (¢) yearly hazard
or proparty insurance premiurs; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
prerniums, if any; and (f) ey sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payment o€ mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect arid hold Funds in an amount not to exceed the maximum amount a iender
for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq, ("RESPA"),
unless another law that applies to the Funagg se's a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lese<~amount. Lender muy estimate the amount of Funds due on
the basis of current data and reasonable estimater or expenditures of future Escrow Items or otherwise in
accerdance with applicable law,

The Funds shall be held in an institution . hose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender iy such an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items. Le.ider may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verilying the Escrow Items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender ‘o n)ake such a charge. However, Lender
may require Borrower to pay a one-time charge for an independent rce! estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otheriwise. Unless an agreement is made
or applicable law requires interest to be paid, Lender shall not be required *» pay Borrower any intereat or
earnings on the Funds. Borrower and Lender may agree in writing, however, .ha’ interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of ti< Furds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. “the Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicab'a law, Lender shail
account to Borrower for the excess Funds in accordance with the requirements of applicable lzv., Tf the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency, Borrower shall make up the deficiency in no more than twelve menthly payments, at Lender's
sole discretion,

Upon payment in full of al! sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless epplicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
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. tharges due under the Note,

. 4. Charges; Liena, Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment, Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes thege
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing % the payment of the obligation secured by the lien in a manner acceptable to
Lender; {b) conteats in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or {¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of th= aciions set forth above within 10 days of the giving of notice,

5. Hazari vwr Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Proper i insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, licluding floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounw and for the perieds that Lender requires. The insurance carrier providing the
insurance shall be chosen oy Sorrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintair coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and re:iewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right {o held the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paii premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier r.nd Lender. Lender may make proof of loss if not made promptly
by Borrower,

Unless Lender and Borrower otherwisa sgree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if thu restoration or repair is economically feasible and Lender’s
gecurity is not lensened, If the restoration or repair is nee 2conomically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the suris secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower, If Borrowet o%euidons the Property, or does not answer within
30 days a natice from Lender that the insurance carrier has o.fered to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or recwie the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day pericd will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any «pylization of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to i prragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to tae acquisition shall pass to
Lender te the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Boricw.:’2 Loan Application;
Leaseholds. Borrower shall occupy, estahlish, and use the Property as Borrower's princiral residence within
sixty days after the execution of this Security Instrument and shall continue to occugy rhe Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otierwise agrees
in writing, which consent shall not be unreesonably withheld, or unless extenuating circumstances exiat which
ara beyond Borrewer’s control. Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise materiatly impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of
the Borrower’s interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
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. Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupaney of the Property as a principal residence, If this
Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease, If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Property, Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have te do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by tiis Seecurity Instrument. Unless Borrower and Lender agree to other terms of payment, thesge
amounts shall hzar interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from L:nder to Borrower requesting payment.

8. Mortgs;» Tosurance, If Lender required mortgage insurance as a condition of making the loan
secured by this Secur‘ty Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect, If, fur 4oy reason, the mortgage insurance coverage required by Lender lapses or ceases
to be in effect, Borrower ehli pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously ir effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously ia effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage i1surance coverage is not available, Borrower shall pay to Lender each
month a sum equal to one-twelfth of tn, yrarly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased o oe ir effect. Lender will accept, use and retain these payments as
a losa reserve in lieu of mortgage insurance, 1753 reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the zmuount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes aveilehle and is obtained. Borrower shall pay the premiums

required to maintain mortgage insurance in effect, o2 ‘o provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written 2 zr2ement between Borrower and Lender or applicable
law.

9. Inapection. Lender or its agent may make reason:kie entries upon inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an ingpeciion specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for dimages, direct or consequential, in
connection with any condemnation or other taking of any part of the Prorarty, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appliad to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower, D. the event of a partial
taking of the Property in which the fair market value of the Property immediately brio-a the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediata'y before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total aniount of the sums
secured immediately before the taking, divided by (b} the fair market value of the Property immediately before
the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether not then
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Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments reforred to in paragraphs 1 and 2 or change the
amount of such paymenta,

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Barrower shall not operate to release the liabitity of the original Borrower or Borrower’s
successors in interest. Lender shall not be required to commence proceedings against any successor in interest
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Boriower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, svijert to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and
several, Any Brirawer who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Insiriurant only to mortgage, grant and convey that Borrower’s interest in the Property under
the terms of this S<evr ity Instrument; (b) is not perscnally obligated w pay the sums secured by this Security
Instrument; and (c) agrecs that Lender and any other Borrower may agree to extend, medify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent,

13. Loan Charges. If tlie ‘csn secured by this Security Insirument is subject to a law which sets
maximum loan charges, and that !aw ie finally interpreted so that the interest or other loan charges collected
or to be collected in connection with tlie loan exceed the permitied Jimits, then: (a) any such loan charge shall
be reduced by the amount necessary to ‘ecuce the charge to the permitted limit; and (b) any sums aiready
collected from Borrower which excecded pe: mittad limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal oweiunder the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be arvated as a partial prepayment without any prepayment
charge under the Note,

14, Notices, Any notice to Borrower provided for ip this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law ¢rauires vse of another method, The notice shall be
directed to the Property Address or any other address Borro'vr: designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's addres: stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this perazraph.

16. Governing Law; Severability, This Security Instrument snii! be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that ary riovision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall n)t #ffect other provisions of this
Security Instrument or the Note which can be given effect without the conflictag provision, Ta this end the
provisions of this Security Instrument and the Note are declared to be severable.

18. Borrower’s Copy. Borrower shall be given one conformed copy of the ivote nind of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pait of the Property or
any interest in it ia sold or transferred (or if a beneficial interest in Borrower ig sold or tiansferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a perfod of not less than 30 daya from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this peried, Lender may invoke any remedies permitted by this Security Inatrument without
further notice or dernand on Borrower.,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or

. due.’
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such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
.power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all suma which then would be due under
thisSecurity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Security Instrument) may be sold one or more times without prior notice to Borrower, A sale may result
in & change in the entity (known as the * Loan Servicer”) that collects monthly payments due under the Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If itiere is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with pavagraph 14 above and applicable Jaw. The notice will state the name and address of the new
Loan Servicer an% the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous "xvstances, Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardoue Sri:stances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Proe:ty that is in violation of any Environmental Law, The preceding two sentences

- shall not apply to the presence, 1sg, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to b zppropriate to normal residential use and to maintenance of the Property.

: Borrower shall promptly give Letider written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or r2rulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Ly of which Borrower has actual knowledge. If Borrower learns, or
is notified by any governmental or regulaiccy authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is nacessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law.

As uged in this paragraph 20, "Hazardous Svlrtances" are those substances defined a8 toxic or

= SR P i
P =T

R amaerie

~ET ST A

hazardous substances by Environmental Law and the follg wiaz substances: gasoline, kerosene, ather flammable
or toxic petroleum products, toxic pesticides and herbicides, vo.siile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragrarh 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is locatea that <clate to health, safety or environmental
protection,

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:

21. Accoleration; Remedies. Lender shall give notice to Borrower poor to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (bui no' prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specily: ' the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date ‘oz notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default or. nr before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrur~2at, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to aceeleration and foreclosure. If the defsult is not cured on or before the date
specified in the notice, Lender at ita option may require immediate payment in full of all suma secured by this
Security Instrument without further demand and may forecloss this Security Instrument by judicial proceeding.
Lender shall be antitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and coats of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge te Borrower,

29, Waiver of Homestead. Borrower relinquishes all right of power and waives all right of homestead
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded

- together with this Security Instrument, the covenants and agreements of each rider shall be incorporated

into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument.
[Check applicable box({es))

[2 Adjustable Rate Rider [J Condominium Rider & 1-4 Family Rider

{] Graduated Payment Rider [} Planned Unit Development Rider (] Biweekly Payment Rider
"] Balloon Rider ) Rate Improvement Rider [] Second Home Rider

] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

*Witnesses:”

Social Security Number TJL,\CD . (D lq;, RS R Secial Sscurity Number

LT {Seal)
-Borr, ot -Borrower
Social Security Numbsr Social Security Numbar

(Seal) - (Seal)

-Borrower -Borrower
Social Security Number Soris” Sacurity Number

{Space Below This Line For Acknowledgmaup)
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State of Illinois, County of an(\ 3

1, the undersigned, a Notary Public in and for said County , in the Wresiad,
do hereby certify that &Qt‘j&.\u - BYSIRY &,\Ag SL

personally known to me to be the same person whose
name(s) is/are subsrcibed to the foregoing instrument appeared before me, this day in

person, and acknowledged that _he_ signed and delivered said instrument as ™ 4
free and voluntary uct, for the uses and purposes therein set forth,

\‘ Given under my hand «nd official seal, this \B day of Q& , 19Q\-\

R

~_“OFFICIAL SE8kMmissipn Expiration
\MELA J. RAYBURN i’ P

J
j N2ty Public, St
Ny (Gmm E’gla of lliinols

$ kow 0772699
FEREREE L0001 10 O IONNIPIS IO 8s 0}
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-WHEN RECORDED MAIL TO:

WHEN RECORDED MAIL TO:
PINNFUND, USA
12770 HIGH BLUFF DRIVE,

SUITE 140
SAN DIEGO, CALIFORNIA 92130

{Space Above This Line For Racording Data)

LOAN N0, 9702-100762 1.4 FAMILY RIDER
(Assignment of Rents)

THILS i< «AMILY RIDER is made this L0th day of OCTOBER, 1997 , and is
incorporated into ard shall be deemed to amend and supplement the Mortzage, Deed of Trust or
Security Deed (the "S:cvrity Instrument") of the same date given hy the undersigned (the "Borrower")
to secure Borrower's MNute o  PINNFUND, USA, A CALIFORNIA
CORPORATION, CFL% 503-3917 (the "Lender") of

the sams date and covering ti:e Pranerty described in the Security Instrument and located at:
3158 SOUTH KEDVALE, HICAGO, ILLINOIS 60623

1Property Address)
1-4 FAMILY COVENANTS. In ac¢’Gnn to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenent and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT T THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumeni, the following items are added to the Property
description, and shall also constitute the Property covernd by the Security Instrument: building
materials, appliances and goods of every nature whatsoeve> yow or herpafter located in, on, or used,
or intended to be used in connection with the Property, incl=ding, but not limited to, those for the
nurposes of supplying or distributing heatling, cooling, electric’cy, gas, water, air and light, fire
prevention and extinguishing apparatus, gecurity and access contoo! suparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, tisuvashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades ¢v:tains and curtain rods,
attached mirrors, cabinets, parelling and attached floor coverings now or 1ereafter attached to the
Property, all of which, including replacements and additions thereto, shall be dstw.ed to be and remain
a part of the Property covered by the Security Instrument, All of the foregoing togather with the
Property described in the Security Instrument (or the leasehold estate if the Securivy Ins*ument is on
a leasehold) are referred to in this 1-4 Family Rider and Security Instrument as the "froperty"”.

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek; <giee to or
make a change in the use of the Property or its zoning classification, unless Lender has azrexd in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and requirements
of any governmental body applicabie ta the Property,

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission,

D. RENT 1038 INSURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Uniform Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. The first sentence in Uniform Covenant 6 concerning
Borrower’s occupancy of the Property ia deleted. All remaining covenants and agreements set forth in
Uniform Covenant 6 shall remain in effect.

MULTISTATE NADER - 1-4 Pamily - FNMA/FHLMC UNIFORM INSTRUMENT Form 3170 (9/80)
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(D)  Limits on Interest Rate Changes

The intereat rate I am required to pay at the first Change Date will not be greater than
12.990 % or Jess than 9.9390 %. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than ONE
percentage point { 1.000 %) from the rate of interest I have been paying for the preceding
six months. My interest rate will never be greater than 15.990 %, or less than
9.990 %

(E}  Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again,

\*,.  Notice of Changes

Tiie 2lote Holder will deliver or mail to me a notice of any changes in my interest rate
and the ameuri of my monthly payment before the effective date of any change. The notice
will include infsinaation required by law to be given me and also the title and telephone number
of & person who will unswer any question I may have regarding the notice,

B. TRANSFER OF TriE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of th2 Sacurity Instrument is amended to read as follows:

Tranafer of the Propert;r or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is scld o transferred {or if & beneficial interest in Borrower is
gsold or transferred and Borrower is put-a natural person) without Lender’s prior written
consent, Lender may, at its option, requie immediate payment in full of all sums secured by
this Security Instrument. However, this option vhall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises the option to require imipzdiate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provige a period of not less than 30 days from
the date the notice is delivered or mailed within which Eorrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the te~ras and covenants
contained in this Adjustable Rate Rider.

L)(M (Seal)  (Seal)
HBECT O Borrower berrower

{Seal) ({Seal)
Borrower Borrower

(Saal) (Seal)
Borrower

MULTISTATE ADFUSTABLE RATE RIDER - LIBOR INDEX - Single Pamily - FHLMC ~ § month Libor Form 3192 7/02
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ADJUSTABLE RATE RIDER
(LIBOR Index - Reta Caps) LOAN NO. 9702-100762

THIS ADJUSTAELE RATE RIDER is made this 10thday of OCTOBER, 1987
and Is incorporatad into and shall be desmed to emand and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument"} of the same date given by the underaigned
(the "Berrower™) to secure Borrower's Adjustable Rate Nota (the "Note™) to PINRFUND,
USA, A CALIFORNIA CORPORATION, CPL# 603-3317 {the "Lender”) of

the szme dats and cmdnithe cpre described in the Security Instrument and located at:
3158 SOUTH KEDVALE, CHICAGO, ILLINOIS 6062

[Property Addres)
THE NUTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE A’ THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWS”.? INTEREST RATE CAN CHANGE AT ANY ORE TIMX AND THE
MAXIMUM =« -7E THE BORROWER MUST PAY.

ADDITIONAL r2OVENANTS, In addition to the covenants and agreaments made in the
Security Instrument, Bos=owar and Lander further cover.ant and agree as follows:

A. INTEREST RATE Ai¢D *2ONTHLY PATYMENT CHANGES
The Nota provides for ax initial interest rate of 9.990 %, The Note provides for
changes in the interest rate and th, monthly payments, as follows:

4. INTEREST RATE AND MONTIJ.Y PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may changa ziithe 18t dayof NOVEMBER, 1989,
and on that day every sixth month thereafis:, Zach date on which mny interest rata could
change is called & "Change Date.”

(B} The Index

Beginning with the firat Change Date, my interest rece vill be based on an Index. The
"Index* is the average of interbank offersd rates for sic-wunth UB. dollar-denominated
deposits in the London market {"LIBOR"), an published in The ‘Wl Strest Journal. The most
recent Indax figure available sa of the first business day of the mopth immediately preceding
the month In which the Change Date occurs is calied the "Current Inde<.”

If the Index is no longet available, the Note Holder will choose & new irdex which is based
upon comparable information, The Note Holder will give me notice of this ciois.

{C) Caleulation of Changes

Bafors each Change Data, the Note Helder will calculata my new interest rats by adding
SIX AND 65/100--4-- percentage points {  6.650 %) to the
Current Index. The Nots Holder will then round the result of this addition to the nesrest of
one-sighth of one peccsntage point (0.135%), Subject to the limits stated in Section 4 (D) belaw,
this rounded amount will be my new intarest rate untfl the next Changs Data.

The Note Holder will then detsrmine the amount of the menthly payment that would be
sufficiant to repay the unpaid principal that I am expactad to owe at the Change Data in full
on tha maturity dats st my new Intereat rate in substantially squal payments. The result of
this caloulation will be the new amount of my monthly payment.

« MULTINTATE JATUUSTARLE RATE RIDER - LIBOR INDWX - Bingls Pamily . FELME - § mamth Lier Porm 8158 TS
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(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the {irs¢ Change Date will not be greater than
12.990 % or less than 9.990 %, Thereafler, my interest rate will never be
increased or decreassd on any single Change Dats by rmore then ONE~-»~- -
percentage point ( 1,000 %) from therate of intarest I have been paying for the preceding
six months, My interest rats will never be greater than  15.990 %, or less than
9.9%0 %

() Xffactive Dute of Changes

My new intarast rate will become efTective on each Change Data, I will pay the amount
of my new menthly payment beginning on the first monthly payment date aftar the Change
Date ur.cl the amount of my monthly payment changes again,

) Notics of Changes

The i¥aiy Holder will daliver or mail to ms & notios of any changes in my intersst rate
and the amouii¢ & my monthly payrnent bafors the effective date of any change. The notice
will include informicien required by law to be givan me and also the titls and telephone numbaer
of a person who will saswaer any question I may have regarding the notice,

B. TRANSFER OF THE P-2ERTY OR A BENETICIAL INTEREST IN BORRDWER
Uniform Covenant 17 of the Srcurity Instrument is amended to read as follows:

Transfer of the Proparty (¢ -i Beneficial Interest in Borrewer. If all or any part of the
Property or any interest in it in sol( o' $zansferred (or if & baneflcial intarest in Borrower is
sold or tranaferred and Borrower is (vt « natural person) without Lender’s prier written
consant, Lender may, at its option, require iminediate payment i full of all sums secured by
this Security Instrument. However, this opiisz. hall not be exsreised by Lender if exercize is
prohibited by federal law us of the duts of this Srcurity Instrument.

If Lender exercises the option to requirs imrradivte paymaent in full, Lender shali give
Borrower notios of accaleration. The notice shall provine = pariod of not less than 30 days from
the date the notlos Is dellvared or mailed within which Bor/owyr muat pay all sums securad
by this Security Instrument. If Borrowsr fails to pay these »:=mn% orior to the expiration of this
period, Lander may invoke any remediss permitted by this Scunrity Instrument without
further satice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the fsrins and covenants
contalned in this Adjustable Rate Rider,

- {8ua))
Borrows:

(8eal)
Borrowsr

(Saal)
Borrower
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