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RECORD AND RETURN TO:

CITIBANK, FSB (/0 CITICORP MORTGAGE, INC.
12856 NORTH OUTER FORTY DRIVE

ST. LOUIS, MISSQURI 83141

PURCHASE MONEY FHA Cese No.

State of Hinois MORTGAGE e resaes
%ﬁ@m COMPALY, LLC.-L- 7501600563

THIS MORTGAGE ("Security Instrument”) is given on OCTOBER 10, 1997

The Mortgagor is
JAIME GARCIA AND LUZ GARCIA, HI’SBAND AND WIFE

5133 SOUTE MOZART, CHICAGO, ILLINOIS~ 60629

("Borrower™). This Security Instrument is given to
CITIBANK, FSB C/0 CITICORP MORTGAGE, INC.

which is organized and existing under the laws of THE UNITED STATES OF AMERIC  and
whose address s~ 180 GRAND AVENUE

OAKLAND, CALIFORNIA 24612 {("Lender”). Borrower owes Lendei the nrincipal sum of
ONE HUNDRED NINE THOUSAND THREE HUNDRED FIVE

AND 00/100 Dollars (U.5. $ 109,305.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which
provides for monthly payments, with the full debt, if not paid earlier, due and paysble on NOVEMBER 1
2027 . This Security Instrument secures to Lender: () the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modtfications of the Note; (b) the payment of all other sums,
with interest, advanced under puragraph 7 to protect the security of this Security Instrument; and {c) the performance
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e It the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the smounts of funds held by Lender at any

E time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower (o

i 1 make up the shortage as permitted hy RESPA,

~ . The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, [f

- W Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance

ke remaining for sll installment items (a), (h), and {c) and any mertgage insurance premium installment that Lender has

o not become obligated to pay to the Sccretary, and Lender shall promptly refund any excess funds to Borrower.

Immediately prior to a foreclosure sale of the Property or ils acquisition hy Lender, Borrower's sccount shall be

credited with any balance remaining for all installments for items {u), (h), and {¢).

3. Applicstion of Payments, A!l payments under paragraphs | and 2 shail be applied by Lender as follows:

Eirst, t ti= mortgage insucance premium to be paid by Lender to the Secratary or to the monthly charge by the

Secretary instead of the monthly moertgage insurance premium;

Secopd, to uny-lenes, special ussessments, leasehold payments or ground rents, and fire, flood and other hazard

k- insurance premiums; e irguired;

A4 Third, to interest du= uzder the Note;

438 Fourth, to amortization f 'he principal of the Note; and

b FEifth, to late charges duc-under the Note,

j. 4, Fire, Flood and Other Huzard Insurance, Borrower shall insure all improvements on the Property, whether

now in existence or subsequently erecied, 2geinst any hazards, casualties, and contingencies, including fire, for which

kY Lender requires insurance. This insurarce snall be maintgined in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvaments on the Property, whether now in existence or subsequently
oy erected, against loss by floods to the extent reqairzd by the Secretary. All insurance shall be carried with companies

" approved by Lender. The insurance policies and aity renewals shall be held by Lender and shall include loss payable

_ g clauses in favor of, and in a form acceptable to, Lender,

4 In the event of loss, Borrower shall give Lender immeziaie notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concered is herehy authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance
procecds may be applied by Lender, at its option, either {a) to the rediction of the indebtedness under the Note and

this Security Instrument, first to any delinquent amounts applied in the order.in paragraph 3, and then to prepayment
of principel, or (b) to the restorution or repair of the damaged Property. Aav application of the proceeds to the
principal shall not extend or postpone the due date of the monthly pauyments wpich are referred (o in parngraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amovad required to pay all owlstanding
indehtedness under the Note and this Security Instrument shall be paid to the entity [5aily entitled thereto,

In the event of foreclosure of this Security Instrument or other trunster of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in-ivrce shall pass to the
purchaser.

5. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's privcipul residonce within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of 12 Properly)
and shall continue te occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are heyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender muy inspect the Property if the Property is vacant
or abandoned or the loan is in default, Lender may take reasomable action to protect and preserve such vecant or
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
hy mailing it by first class mail unless applicable law reguires use of another method. The notice shall be directed 1o
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by tirst class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the junsdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable faw, such conflict shall not affect other provisions of this Secarity Instrument or
the Note which van be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to he severable,

15, Boriwveer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16, Harzardovs Srhstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Sehitises on or in the Property, Barrower shall not do, nor allow anyone else to do, anything
affecting the Property thavis iz violution of any Environmental Law., The preceding two sentences shall not apply to
the presence, use, or storags cn the Property of small quantities of Hazardous Substances that are generally
recognized (o be appropriute te-uormal residential uses and to maintenance of the Property,

Borrower shali promptly give Lep Jemwritten notice of any investigation, claim, demand, lawsuil or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hal actual knowledge. [f Borrower learns, or is notified by any governmental
or regulatory suthority, that any removal or o.ne’ remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this parsgraph 16, "Hazardous Sadstances” are those substances defined as toxic or hazardous
substances by Environmentsl Law and the following Gubstances: pasoline, kerosene, other flammable or toxic
petrolenm products, toxic pesticides and herbicides, volatils sslvents, materials containing asbestos or formaldehyde,
and radioactive materials, As used in this paragraph 16, "Eaviionmental Law"” means federal laws and Jaws of the
Junsdiction where the Property is located that relate to health, saiit; or environmental protection,

T e kT ey e
HEE . v

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenar?and agree as follows:

17. Assignment of Rents. Borrawer unconditionally assigns and tranctersito Lender all the rents und rovenues
of the Property, Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs
zach tenant of the Property to pay the rents to Lender or Lender’s sgents. However., prior 1o Lender's notice to
Borrower of Borrower’s hreach of uny covenant or agreement in the Security Instrumznt, Borrower shall collect and
receive all rents and revenues of the Property as trustee tor the benefit of Lender and Boirower. This assignment of
rents constitutes an absolute ussignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: () all rents received by Borrower shall be hrld by Borrower as
trustee for henefit of Lender only, to be applied to the sums secured by the Security Instrument; {0y Cender shall be
entitled to collect and receive all of the rents of the Property: and (¢} each tenant of the Property ‘sha'-nay all rents
due and unpaid to Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perforin any aci-that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is & breach,
Any application of rents shall not cure or waive any deiault or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in foll,
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragriaph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ull expenses
incurred in pursuing the remedies provided in this parangraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediute payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Singfe Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ef seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and fo sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Pu.agraph 18 or applicable {aw,
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19. Releuse,-Upon puyment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without eliarge to Borrower. Borrower shall pry any recordation costs.

20. Waiver of Hotiesiead, Borrower waives all right of homestead exemplion in the Property.

21. Riders tn this Security Inst>utnent. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the coverants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements vi tiis Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicahle box(es)).

Condominium Rider i Jrowing Equity Rider E‘j Other [specify)
[} Planned Unit Development Rider L] erataated Payment Rider
BERABCIEREKXKKRERR

DPS 7347

@@;4R(IL| (ms08) Page 7 o B 'ﬂ‘"‘"ﬂj &




UNOFFICIAL COPY

810 8 o0eg 19000 (4D

8¥EL SdQ

e AR
A d 1; N(‘I’u'::'ﬂWO'J 1]
r,‘O’r‘.lfu".HHl NGITE "
GIONT 40 31w i€ AN AYYL

34400 3 0QUVIN
1v3s W101430

ANANAAPR

.'MMA‘\'J‘M""

OObI-] | :sandxy uomspimo) AW

oiqnd AmioN

. _
=

WYY A 4oh0 jo fep Jﬂa} SIG) *[B95 [WIOLJO PUB PUYY AU J9PUR UBALD)
"quoj 188

uiesey) sosodund pum sacn 02 0] ‘198 AJRUN|OA PUR 33 Ny { seLNIRUL DINS BY) PAtRAtep pUe paudis
2Y L 18 padpaimeason pue ‘uosisd i KBp SI W Aiojeq pareadde yusursn Suiofaio) ap o) paguosgns
(8)outieu ssoym (s)uossed swsr 2y 9q 0} aw of umouy Afjuuosied *

FJIM ANV ONYESNH ‘VIDWYD 2071 ANV YIDYVD EWIVL

g
AJteo Agasey op a8 pue LHUnod ples 10j PUB Ul Hqng LIFCN 8 ¢ f sl G,H/Uﬂ FRE
158 Ajtno) -5} CDD LS ‘SIONFTTI 4O ALVIS
smouog- MMAOMIOR =
(rees) (1e=s) —
Raouog- smouog-
(jess) (1wag) — X
moLee- moLiog- EZI HYD 211
(1e=5) (1%2s) ——WW—' 2
AMoucg-
(jeas)
wmouog- YIDUYD Wyl
(1eeg) ot
ISRESAUMLM

U it PAPIOIDL PITE Jamowiog Aq pamdaxa (sJepu Aue
U} puw JUSLUTLYSU] AJUNDSS K1) U1 PAUTBIUOD SULM AY) 0) ssaide pus s1dasoe Jemosiog ‘MOTIE DNINDIS Af

¥

Gl I'
T




