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ILLINOIS
MORTGAGE

gébb A ¢k |
THIS MORTQAGE'Is giVeh gnlobe- 3,19 97. The mortgager is

DAWN M. FRANKS . This

Morigage is given to Chasa Maripittan Bank USA, N.A,, & national banking association whose address ls__

802 Delsware Avenus P.O. Box 15741, Wiimington, Delaware 19886-5741

{Lendar} or its successors or assignees. In this Morigape, the terms "you," "your” and "yours® refer to the

mortgagor(s). The terms "we,” "us" and “our” refer to the Lender. You owe us the principai sum of

TEN THOUSAMD NINE MUNDRED AND 00/100

Dofiars (§ __10.600.00 ). This debt Is evidenced by your note ("Note”) dated the same date as
this Mortgage. which provides for monthly bayments, with the full debt, It not paid earlier, due and payable
on . This Mortgage secures to us: (a) the repaymant of the debt

evidenced by tha lote, with Interest, and all renewals, extensions and modifications of the Note; (b} the
payment of all ot/ cums, with interest, advanced under this Mortgage to protect the security of this
Mortgage; and (c) ¢ rarformance of your covenants and agreements under this Mortgage and the Note.
Fgatg:: purpose, you herely morigage, grant and convey to us, the following described property located in

. County, ilinols: COOK COUNTY
- RECORDER
which has the address of 2243 ENLUND, PALATINE, L 600740000 J ESSi WH ' TE_
Ilinols (*Property Address"); ROLLING MEADOWS

TOGETHER WITH all the Improvements ow or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or he eater a part of the property. All replacements and
additions shall also be covered by this Mortgage. Aii ur the foragoing ls referred to in this Martgage as the

Ipmm.l

YOU COVENANT that you are lawlully selzed of the ee’ats heraby conveyed and have the right to
mortgage, grant and convey the Property and that the Property ia unzncumbered, except for encumbrances
of record. You wamant end will dsfend generally the title to the Prcoeriy against all claims and demands,
subject to any encumbrances of record.

YOU AND WE covenant and agree as follows:

1. Payment of Principel, intersst and Othar Charges. You shall pay w'en due the principal
of and Interest owing under the Note and all other charges due under the Note.

2.  Payments of Taxes and insurance. You wilt pay, when due, all taxes, assarsments,
leasehold paymeits or ground rents (it any), and hazard insurance on the Property and mortgsge insurance

{If any).

3. Application of Payments. Unless applicable law provides athaerwise, ali payments received

by us under the Note and paragraph 1 may be appiied by us first to interest and drges payable
under the Note and then to the remaining principal balance under the Note.
/

;

PAN: =0/~ 10/~0/3 - /) This document was prepared by and, ¢ rding, should be
retumed to; Chase Manhattan Bank USA, N.A. i care of : Chase Manhattan Home Equity

Processing Services, P.O. Box 92974, Rochester, N.Y. 14692,
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Li 4. Prior Mortgages; Charges; Liens. You shall parform all of your obligations under any mortgage,
Iood of trust or other sacurity instruments with a §en which has priority over this Mortgage, including your
eovenants to make payments when due. You shall pay all taxes, assessments, charges, fines and impositions
‘fam to the Property which may attein priority over this Morigage, and leasehold paymenta or ground
s, #f uny Upon our request, you shall promptly furnish to us all notices of amounts to be paid under this
h and receipts evidencing any such paymenta you make directly. You shall promptly discharge any
(other than a llen disclosed to us In your application or in any titie report we obtained) which has priority

this Mortgage.

& 5.  Hazard Insurance. You shall keep the Property insured against loss by fire, hazards included

k. within the term extended coverage and any other hazards, including floods or fiooding, for which we require
insurance. This insurance shall be maintained in the amounts and for the periods that we require. You may
choose any Insurer reasonably accapteble to us. Insurance policies and renewals shall be acceptable to us
and shall include a st«lard mortgagee clause, f we require, you shall promptly give us all receipts of paid
premiums and renewal rv.uces. You shall promptly notify the insurer and us of any loss. We may make proof
of loss It you do not proiw 5 do 80. insurance proceeds shall be applied to restore or repair the Property
damaged, if restoration or ropnir I8 economically feasible &and our security would not be lessened. Otherwise,
insurance proceeds shall be app”ad to sums secured by this Mortgage, whether or not then due, with any
axcess peid to you. If you abandon the Property, or do not answer within 30 days our notice to you that the
insurer has offered to settie a claim, then we may collact and use the proceeds o repair or restore the
Property or to pay aums secured by thia '#:rigage, whether or not then due. The 30-day period will begin
when notice Is given. Any applcation of procwods 1o principal shall not require us to extend or postpone the
due date of monthly payments. if we acqulre the Property at a forced salo following your default, your right to
any insurance proceeds resulting from damage (2 ‘ra Property prior to the acquisition shall pass to us to the
axtent of the sums secured by this Morigage Immedizicy prior to the acquisition.

]

6.  Preservation and Maintenance of Property; _eatehokds. You shall not destroy, damage or
substantially change the Property, allow the Property to dewr'orite, or commit waste. if this Morigage le on a
ieasshold, you shall comply with the lease. |f you acquire fee re to the Property, the leasehold and fee title
ghall not merge unleas we agroe to the merger In writing.

7. Protection of Our Rights in the Property; Morigage Insursiice. It you fall to perform the covenants
and agreements contalned in this Mortgage, or there Is & legal proceeding that may significantly affect our
rights In the Property (such as a proceeding In bankruptcy, probate, for conoe pnation or forfelture or to enforce
laws or reguiations), then we may do, and pay for, anything necessary to protect t:0 Property s value and our
rights in the Property. Our actions may include paying any sums secured by a fler wilsh has priority over this
Morigage o7 any advance under the Nate or this Morigage, appearing In court, paying rausonable attorneys
fees, paying any sums which you are required to pay under this Morigage and entering on i Property to
make repairs. We do not have to take any action we are permitted to take under this paruareph. Any
amounts we pay under this paragraph shall become additional debts you owe us and shall be s~cived by this
Morigage. These amounts shall bear interest from the disbursement date at the rate establishec ninder the
Note and shall be payable, with interest, upon our request. If we required morigage insurance as a ¢ dition
of making the loan secured by this Morigage, you shail pay the premluma for such insurance until such time as
the requirement for the insurance terminates.

8. Inspection. We may Inspect the Property at any reasonable time and upon reasonable notice.

9.  Condemnation. The proceeds of any award for damages, direct or consequential, In connection
with any condemnation or other taking of any part of the Property, or for conveyance In ileu of condemnation,
are hereby assigned and shail be paid to us. If the Property is abandoned, or f, after notice by us to you that
the condemnor offers to make an award or settle a claim for damages, you fall to respond to us within 3C days
after the date the notice Is given, we are authorized to collect and apply the proceeds, at our option, either to

restoration or repair of the Property or to the sums
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secured by this Mortgage, whether or not then dua. Unless we and you otherwise agree in writing,
any appiication of proceeds to principal shall not extend or postpone the due date of the monthly
payments payable under the Note and paragraph 1 or change the amount of guch payments.

10. You Are Not Released; Forbearance by Us Not a Walver, Extension of time for
payment or modification of amortizetion of the sums secured by this Mortgage grantad by us to any of
yYOUr successors in interast shall not operate to reiease your Hability or the liability of your successors in
interest. We shali not be required to commence proceedings against any successor in interest, refuse
io extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by
reason of any demand made by you OF your successors in Interest. Our forbearance In exercising any

right or remedy shal not walve or preciude the exercise ot any right or remedy.

11.  Succaeucrs and Assigns Bound; Joint and Several Liabiity; Co-signers. The covenants
and agresments o’ th's Morigage shall bind and benefit your successors and permitted assigns. Your
covenants and agreemai:t= shall be joint and saveral. Anyone who co-signs this Morigage but does
not exscute the Note: (a) /s co-signing this Morigage only to mortgage, grant and convey such
person 8 interest in the Prozarty; (b) Is not personatly obligated to pay the Note, but s obiigated to pay
all other sums secured by this l4o lpage; and {c) agrees that we and anyone else who signs this
Mortgage may agree to extend, modify. forbear or make any accommodations regarding the terms of

this Mortgage or the Note without such purson 8 consent.

12.  Loan Charges. If the loan securar’ by this Mortgage Is subject to a law which sets
maximum loan charges, and that law Is finally 1iierpreted so that the Interest or other loan charges
collected of 1o be collactsd in connection with the ‘oan exceed the permitied iimits, then: {a) any such
foan charge shall be reduced by the amount necassar;-to reduce the charge to the permitted Hmit; and
(b) any sums ajready coliected from you which exceex-purmitted fimits will be refunded to you. We
may choose to make this refund by reducing the principa! r4d under the Note or by making a direct
payment to you. If a refund reduces principal, the reduction v.ii be treated as a partial prepayment

without any prepayment charge under the Note.

13. Notices. Unless otherwise required by iaw, any notice i vou provided for in this
Mortgage shall be delivered or malled by first class mall to the Property Address or any other acddress
you designate by notice to us. Unless otherwise required by law, any noucz ¢ us shall be given by
first class mall fo our address stated above or any other address we designite 'y notice to you.

14. Governing Law; Severability. The extension of credit secured by this Morlpage is
govemed by federal law, which for the purposes of 12 USC saction 85 Incorporates Drssare law.
. Hawever, the interpretation andi enforcement of this Morigage shall be governed by the iceof the
jurisdiction In which the Property Is located, except as preempted by federal law. [n the evar« *hat any
provision or clause of this Mortgage or the Note conflicts with appiicable law, such conflict shall not
3 affact other provisions of this Morigage or the Note which can be given effact without the conflicting
provision. To this end the provisions of this Mortgage and the Note ars declared to be savarable.

15.  Transter of the Property. if all or any part of the Property or any intetest in It Is sold or
transferred without our prior written consent, we may, at our option, require immediate payment In full
of all sums secured by this Mortgage. However, this option shail not be exercised by us if exercise s
prohibited by federal law as of the date of this Morigage.
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(together with this Mortgage) may be sold one or more timas without prior notice to you, A sale may
result in a change in the entity (known as the Loan Servicer ) that collects monthly payments due under
the Note and this Mortgage. There also may be one or more changes of the Loan Servicer unrelated

to the sale of the Note. If there is a change of the Loan Servicer, you will be glven written notice of

the change as required by applicable Jaw. The notice wik state the name and address of the new

Loan Servicer and the address to which payments should be made. The notice will also contaln any

information required by applicable law.

17.  Hazardous Substances. You shall not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances on or in the Property. You shall not do, nor allow
anyone else 0 do, anything affacting the Property that s in violation of any Environmental Law. The
preceding two sentences shall not apply to the presence, use, or storage on the Property of Hazardous
Substances in quantities that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property. You shall promptly give us written notice of any investigation, claim,
demand, laws’at or other action by any govemmentat or regulatory agency or private party Involving the
Property and any Hazardous Substance or Environmental Law of which you have actual knowiedge. If
you learn or are notifed by any govemment or regulatory authority, that any removat or other
remediation of any +azdous Subatance aflecting the Property is necessary, you shall promptly take
all nocessary remedial actons in accordance with Environmental Law. As used in this Mortgage,

Hazardous Substances are those substances defined as toxic or hazardous substances by
Environmental Law and the tr#swing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pestick’as and herbicides, volatile solvents, materiais containing asbestos or
formaldehyde, and radioactive maweriais. As used in this Mortgage, Environmental Law means federal
laws and laws of the jurisdiction where the Property Is located that relate to heatth, safety or

snvironmental protection.

18,  Acoeleration; Remediss. Wa siz.‘ give you notice prior to accelaration following
your breach of any covenant or agreement In th's Mortgage (but not prior to acceisration
under paragraph 15 uniess applioable law provives otherwiss). The natice shall spacily: (a)
the default; (b) the action required to cure the defiv’.: (c) a date, not less than 30 days from
the date the notice Is given to you, by which the deforit must be cured; and (d) that fallure to
cure the default on or before the date specified in the ne’izs may result in acceleration of the
sums secured by this Mortgage, foraclosure by judicial pror2zding and sale of the Property.
The notice shall further Inform you of the right to reinatate afte: acceleration and the right to
assert in the foreclosurs procesding the non-sxistence of s defat't or any other defenss you
may have to scoeleration and foreciosure. if the defauit is not curca on or before the date
specified In the notice, wa may, at our option, require immediate payine:«.in full of all sums
secured by this Mortgage without further demand and may foreciose thiv Martgage by judicial
procesding. We shall be entitied to collect all sxpsnsas Incurred In pursuiig the remsdies
provided In this paragraph 18, Including, but not limited to, reasonabie attornays lees and

costs of title evidenoce.

19. Releass. Upon payment of all sums secured by this Mortgage, we shall releas? ails
Mortgage without charge to you. You shall pay any recordation costs.

20. Waiver of Homestead. You walve all right of homestead exemption in the Properly.

21.  Riders to this Morigage. If one or more riders are executed by you and recorded
together with this Morigage, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Morigage as if the rider(s)

were a part of this Morigage. [Chack applicable box(es)]
[ Condominium Rider [ 1-4 Famlly Rider [ Planned Unit Development Rider

O3 Other(s) {spacity]
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BY SIGNING BELOW, You accept and agree to the terms and covenants contained in this Mortgage
and In any rider{s) executed by you and recorded with i.

Witnesses.

M—’" (SEAL)

Print Name: DAWN M. FRANKS '

(SEAL)
Print Name: '

STATE OF ILLINGIS, doﬂé County 8s:
s
I :HLLM gg"“/ , & Notary Public in and for sakd county and state, do
hersby certify that Dawe M. Franks , personally known to

me to be the same person(s) whose nem9 (8) ._LS.... subscribed to the foregaing instrument, appeared
before me this day in person, and acknowi#:aqd that i/l’_ gigned and delivered the said instrument

as _&_M_ free voluntary act, for the uses and pumoses M}I’n sot forth.
. ¢
Given under my hand and officlal sea! this 5. day of Jofoloer” 1027

"

WOFFICIAL CEAL” el //
MAETY T SHAMONS . .
Natary Pusfic, Siate of Hhipots —
3y Gtz el Dadtns 213 Notary Public

Notary Public, W County, [fincls.

My Commisslon expires; > 1349
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LEGAL DESCRIPTION

UNIT 1822-7 IN DEERPATH MANOR CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THE NORTHEAST M4 OF THE
NORTHWEST 114 AND THE NORTHWEST 1/¢ OF THE NORTREAST 1/4 OF SECTION 1, TOWNSHIP
42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
WHICH SURVEY IS ATTACHED AS EXHIBIT *A° TO THE DECIARATION OF CONDOMINIUM
RECORDED A§ DOCUMENT 26635920, AS AMENDED FROM TTME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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