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i+ Prepared by & Mé%ﬁ to:

Pan American Financial
Services, Inc.

4250 N Marine Dr #228
Chicago, Il 60613

\ ﬂ MORTGAGE
ST C//ﬁ.f/?[

THIS MURTICAGE (Security Instrument") is given on September 26,

1997
The mortgagor is THGMAS H POTTS A/K/A THOMAS POTTS AND ORA LEE POTTS,

A/K/A ORA POTTS, HIS WIFE, AS JOINT TENANTS ("Borrower"). This
Security Instrument is ‘given to Pan American Financial Services Inc.
which is organized and existing under the laws of Illinois and whose
address is 4250 N. Marine Lrive Suite 228 Chicago, IL 60613 ("Lender").
Borrower owes Lender the prin:zipal sum of SEVENTY THREE THOUSAND, FIVE

HUNDRED DOLLARS AND 00/100.
Dollars (U.S. §73,500.00 ). This debt is evidenced by

Borrower's note dated the same date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt if not
paid earlier, due and payable on OCITCPER 1, 2027. This Security
Instrument secures to Lender: (a) the czpayment of the debt evidenced
by the Note, with interest, and all renewsin, extensions and
modifications of the Note; (b) the payment ‘or all other gums with
interest, advanced under paragraph 7 to protect 'the security of this
Security Instrument; and (c) the performance of Parrower's covenants and
agreements under this Security Instrument and the Mote, For this
purpose, Borrower does hereby mortgage, grant and canvey to Lender the
following described property located in COOK County,

Illinois
LOT 47 IN BLOCK 3 IN CRAFT'S SUBDIVISION OF THE SOUTHEAJT /4 OF THE

NORTHEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 13, EAS1 OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN #: 16-09-222-043
which has the address of 4902 W FERDINAND CHICAGO IL 60644

PREPARED BY: OF PAN AMERICAN FINANCIAL SERVICES, INC.
4250 N. MARINE DRIVE #228, CHICAGO IL 60613
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./, for the geriods that Lender requires. The insurance camier providing the insurance shall be chosen by Borrowee subject to
~ Lender's approval which shall not be unreasonably withheld. If Borrower fails 1o maintain zoverage described above, Lender
:-, may. 3t Lender' 5 option. ubtain coserage to protect Lender' s rights in the Property in accordance with paragraph 7,
1, All imurance policies and renewals shalf be aceeprable to Lendgr and shall include 3 standard murtgaye clause, Lender
=, shall have the right to hald the poticies 2d renewals. It Lender requires, Borrower shall prompily wive to Lender afl receipts
+- of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt nutice (0 the imwurance carrier and
* Lender. Lender mav make poot of toss if not made promptly by Borrower.
i Unless Lender and Borrower othersise agree in wating, insurance proceeds shall be applied to restoration or repair of
* the Property damaged. if the restoration or repair is economically (easible and Lender's security is not fessened. {f the
restoration of repair is ot economically teasible or Lender's security would be lessened. the insurance proceeds shall be
applied 1o the sums secured by this Security [nstrument, whether or aot then due. with any excess paid © Borvower, If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the wsurance carrier has
offered 10 settle a cfaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property of to pay sums secured by this Security Insaqument. whether or not then due. The 30-day period will begin when the
notice i given.

Unless Lende: anvl Borrower otherwise agree in writing. any application of proceeds to principal shall not exiend or
postpone the due date i the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments. If
under paragraph 2| the (Prepenty is acquired by Lender, Borower's right to any insurance policies and proceeds resulting
from damage to the Propery prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
(nsgument immediately priotr ¢ s acquisition.

6. Occupancy, Presersatio. Maintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds. Borrower shall occupy. erablish. and use the Property as Borrower's priacipal residence within sixty days afeer
the execution of this Security [nstrument and shall continue to occupy the Property as Borrower’s principal residence for at
least on¢ vear alter the date of occupincs. unless Lender otherwise agrees in wrting, which consent shall aot be
unreasonably withheld. or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy. damage or ienpair the Pragerty. allow e Property to deteriorate, of commit waste on the Property. Borrower shall
be in default it any Forferure action or proceeding. »hether civil or criminal, is begun that in Lender' s good taith judgment
could result tn forteiture of the Property or othersiie matecially impair the lien created by this Security [nstrument or
Cender s security interest, Borrower may Jure such a deruirand reinstate. as provided in paragraph 18, by causing the acuon
or proceeding to be dismissed with 2 ruling that. in Lendei ¢ good taith determination. precludes forfeiture of the Borrower’s
interest ia the Property or other matenial imgairment of the Fen \yested by this Security fnstrument or Lender's security
interest. Borrower shall also be in default if Borrower, during th+ foan apglication process. gave materially false or inaccurate
information or statements to Lender (or fuled (o provide Lender v:ith any material information) in connection with the loan
evidenced by the Note. including. but not limited to. representations ‘orceming Borrower s occupancy of the Property as 2
arincipa! residence. {F this Security [nstrument is on a leasehold. Burrowe: skall comply with all the provisians of the fease. If

orrower cquires fee title (o the Propenty. the (easehold and the fee title snwit 1ot merge unless Lender agrees to the merger
fn weiting.

7. Protection of Lender's Rights in the Property. [ Borrower fils (o porform the covenants and agreements
contained in this Sevurity {natrument. or there is a legal proceeding it may signilicantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy. probate. tor condemnation or forfeiture o io enforce laws or regulations), then
Lender may do and pay tor whateser is necessary to protect the value of the Property ard J.¢nder’s rights in the Property,
Lender s actions may include paying any sums secured by 2 lien which has priority over this Security Instrument. appearing
iR court, paying reasonable uttomeys’ fees and entering on the Propenty to make repairs, Althcuth Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall brariatsrest from the
date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Burorver requesting
payment.

8. Mortgage Insurance. [f Lender required mongage insucsnce & a condition of making the loan setuied by this
Security {mtrument, Borrower ~hall pay the premiums required o muntain the mortgage wsurance in elfect, [f, tor any
reason. the mongage smwrance coverage required by Lender lapsen or ceises 10 be in effect, Borrower shall pay the
premiums required 10 obtuin coverage wubstanciully ¢quivalent to the murtguge insurance previously in effect, at a cost
substantially equivaient to the cost to Burrower of the mortgage insurance previously in etfect, from an alternate mortgage
insurer approved by Lender. (f substunciaily equivalent mortguge insurance coverage is not available, Borrower shall pay ©
Lender each month a sum equal (o one-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapved or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, a1 the option of Lender, if mortgage insurance
caverage (in the amount and for die period that Lender requires) provided by an inyurer approved by Lender again becomes
available and is obeained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to pravide a
loss reserve, until the reyuirement far montgage insurance ends in accordance with any writen agreement between Bomower
and Lender or applicable low,

9. Inspection. Lender or its agent may make reasonuble entries upon and inspections of the Propenty. Lender shalt
wive Borrower notice at the time of or prior to an imspection specifying redsonabi¢ cause tor the inspection.
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10. Condemnation. The proceeds of any award ot cluim for Jumages. direct or consequential, in connection with
sny condemnation or other aking of ny part of the Property. or for convevance in lieu ol condemnation, are hereby
assigned and shail be paid 10 Lender.

* In the event of & total taking of the Property. the proceedy shall be appiied to the sums secured by this Security
(nstrument, whether or not then due. with any excess pad 1o Borrower. In the ¢vent of 4 pantial taking of the Property in
which the fair market value of the Property immediatels sefore the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately betore he taking. unless Borrower and Lender otherwise agree in writing.
the sums secured by this Security Instrument shall be reduced by the imount of the proceeds multiplied by the following
fraction: (a) the tatal amount of the sums secured immediarely before the tking. divided by (b the fair market value of the
Property immediately before the tzking. Any bulance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the wking is less than the amount of the sums
secured immediately before the taking. unless Borrower and Lender otherwise agree in writing or unless applicable law
3&‘“:& provides, the proceeds shall be applied to the sums secured by this Security {mstrument whether or not the sums ae

n due.

{f the Property is abandoned by Bomower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle % claim for damages. Borrower fails (o respond to Lender within 30 das s atter the date the notice is given,
Lender is authorizad to coliect and apply the proceeds. it its option. either to restoration or repair of the Property or to the
sums secured by thie seeurity Insqument. whether or not then due.

Unless Lender zad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of ‘ae monthly payments referred w0 in paragraphs | and 2 or change the amount of such payments,

i1, Borrower Not [ichased: Forbearance By Lender Not a Waiver. Extension of the time for payment of
modification of amortization uf ii¢ sums secured by th.s Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate tc re‘ease the liability of the original Bormawer oc Botrower' s successors in interest, Lender
shall not be required to commenz. proceedings against ny successor in interest or refuse to extend time for pavmen: or
otherwise modify amortization of the sunis secured by this Security [nstrument by reason of any demand mode by the
original Borrower or Borrower's successors (n interesi. Any forbearance by Lender in exercising any right or remedy shall
not be 3 waiver of or preclude the exercine of 2ay Aght or =emedy.

12. Successors and Assigns Bound: Jolnt »nd Several Liabillty: Co-signers. The covenants and agreements of this
Security [astrument shall bind and denerit the suceeisors and assigns of Lender and Borrower. subject to the provisions of
Fmgraph I7. Borrower's covenanis and agreement: »h.a! be joint and several. Any Borrower who co-signs this Security

nstrument but does not execute the Note: () is Cossigning his Securits Instrument only to mortgage. grant and convey that
Borrower's interest in the Property under the terms ot tus Securicy {nvrument: (b} is not personally obligated to pay the
sums secured by this Security instrument: and (¢) agrees thay Lender and any ather Bosrower may agree to extend, modify,
tarbear or make any accommodations with regard to the terns of this Security lnsttument oc the Notw without that
Bormower's consent,

13. Loan Charges, [f the loun secuced by this Security fnsaument is <ubject to 2 law which sets maximum loan
churges. and that law is finally interpreted o that the interest or other loup charges colecied or (o be collected in connection
with the foun exceed the permitted limits. then: (2) any ~uch loun charge hoitge ceduced by the amount necessary to reduce
the sharge to the permitted timit: 3nd (b any sums alreads collected trom Bomower which exceeded permitted fimits will be
refunded to Borrower. Lander may choose to muke this refund by reducing the principal owed under the Note oc by making 8
direct pauyment to Borrower. [f a refund reduces principal. the reduction (1l be treata! /s a pantial prepayment without any
prepayment charge under the Note.

i3, Notlces. Aay notice to Borrower provided for in this Secudty (nstrument shoiy be-ziven by delivering it or by
mailing it by tirst clasy mait unless applicable law reyuires use of another method. The aotice shittbe directed to the
Address or any other address Borrower designates by nouce to Lender. Any notice to Lender shii be siven by first class mal
to Lender' s address stated herein or any other address Lender designates by notice 1o Borrower. Aty notice provided for in
this Security [nstrument shall be deemed o have beer gisen to Borrower or Lender when given as provid<a i this

18. Governing Law; Severability. This Securiv: [nstrument shalt be governed by federal taw upd the law of the
jurisdiction in which the Property is located. ln the event that any provision ar clause of this Security Instru/neid or the Note
conflicts with applicable faw. such conllict shall not affect uther provisivas of this Security Instrument or the Nove which con
be given effect without the coatlicting provisivn. Tu this end the prusisions of this Security Instrument and the Note are
declased to be veverable.

' 16, Borrower's Copy. Borower hall be given une conturmed copy of tie Note and of this Security Instrument

17. Transfer of the Property or a Benelicial [nterest in Borrower. [f all ac any part of the Property or any interest
in it is-sold or transterred tor it a beneficial interest in Bormower is sold of transferred and Borrower is not a namral person)
without Lender’s prior written consent, Lender may. a1 its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security {nstrument,

If Lender exercises this option. Lender vhail give Borower notice of acceleration. The notice shall provide 3 period of
not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security [nstrument. If Borrawer (3ils to pay these sums prior to (he expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without (urthet notice or demand on Borrower.

18. Borrower's Right to Reinstate. {f Burrnwer meets certain conditions, Borrower shall have the tight to have
enforcement of this Secunity fnstrument discontinued 4t any time prior ta the earlier of: (a1 § days (r such other period as

Pae b op B piieny
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1.4 FAMILY RIDER

Assignment of Rents

THIS 1.4 FAMILY RIDER is made this  26th * dayof SEPTEMBER 1997
and is incorporated into and shall be deemed to amend and supplement the Montgage, Deed of Trust w
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to

PAN AMERICAN FINANCIAL SERVICES, INC,
(the "Lender™)

of the same date and covering the Property described in the Security {nstcument and located at:
4902 W. FERDINAND, CHICAGO, ILLINOIS 60644

{Properry Address)

-4 FAMil'c COVENANTS. (n addition to the covenants and agreements made in the Security
Instrument, Borrow:r ond Lender further covenant and agree as follows:

A. ADDITIONA!, PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, [n addition lo the
Property described in the Se-ority Instrument. the following items are added to the Property description, and
shall also constitute the Piorey covered by the Security [nstrument: building materials, appliances and
goods of every nature whatsoeyer now or hereafier located in, on, or used, or intended to be used in
connection with the Propeny. inclugiug. but not limited lo. those (or the purposes of supplying or distributing
heating, cooling. elettricity. gas. water, e aid light, fire prevention and extinguishing appuartus, security and
access control apparatus, plumbiag, buth tubs. water heaters, 'water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awrinys, storm windows, storm doors, screens, blinds, shades,
curtains and cuntain rods, atached mirvors, cabinz:2. paneling and attached floor coverings now or hereafter
attached to the Propenty, all of which, including replace:aents and additions thereto, shall be deemed to be and
remain & part of the Property covered by the Securivy Instrument. All of the foregoing together with the
Property described in the Security [nstrument (or the luarchold estate if the Security Instrument is on &
leasehold) are referved to in this 1-4 Family Rider and the Sevuricv Instrument as the “Property.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. %rcimwer shall not seek, agree 10 or make
change in the use of the Property or its zoning classification, unieis Lender has agreed in writing to the
change. Borrower shall camply with all laws, ordiniances, regufations am! requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borowzr shall not allow any lien
inferior to the Security lnstrument to be perfected against the Propenty wittiov! Lender's prior written
permission.

D. RENT LOSS INSURANCE. Burrower shall maintain insurance against rent \ois in addition to the
other hazards for which insurance is required by Uniform Cavenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant {8 is arle):g.

F. BORROWER'S OCCUPANCY. Unless Lender and Botrower otherwise agree in writing, the first
sentence in Uniform Covenunt 6 concemning Borrower's occupancy of the Property is defeted. All remiiniing
covenants and agreements set forth in Unifurm Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender alf leases of
the Property and ali security deposits made in connection with leases of the Property. Upon the assignment,
Lender shail have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lender's sole discretion. As used in this paragraph G. the word “iease” shall mean "sublease™ if the Security

Instrument is on o lease hold.
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.,
Borrower absolutsly and unconditionally assigns and transfers to Lender all the rents and revenues ("Renis”)
of the Property, regardless of 1o whom the Rents of the Property are payable. Bomower sutharizes Lender or
Lender's agents o collect the Rents, and agrees that each tenant of the Propesty shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents uniil: (i} Lender has given Borrower notice of
default pursuant 1o parapraph 21 of the Security Instrument and; (ii) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender's agent. This assignment of Rems constitules an absoluie
assignmeni and nol an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (1) all Rents received by Borrower shall be heid by Borrower
as trustee for the benefit of Lender only, 1o be applied 10 the sums secured by the Security Instrument:
(11) Lender shall be entitied 1o coliect and receive ahl of the Rents of the Propeny: (ili) Borrower agrees thal
each tenap: ¢f the Property shall pay all Renls due and unpaid to Lender or Lender's sgents upon Lander's
writien oemand 10 the Lenant; (iv) unless applicable law provides otherwise, all Rents collecied by Lender or
Lender's agents :hall be applied first 10 the costs of waking control of and munaging the Propeny and
collecting the Rerss, including, but not limited lo, atomey's fees, receiver's fees, premiums on receiver's
bonds, repair and wainienunce costs, insurance premiums, laxes, assessments and other charges on the
Property, and then tu e cums secured by the Security lnstrument; (v) Lender, Lender's agemts or any
judicially appointed recei‘er shall be liable 1o account for only those Rents aciually received: &nd (vi) Lender
shall be emitled 10 have a receiver appointed 10 take possession of and manage the Propenty and collect the
Rents and profits derived fror v Propenty without any showing as to the inadequacy of the Propeny
as security.

If the Rents of the Property are nt sufficient to cover the costs of waking control of und managing the
Propenty and of collecting the Rents say funds cxpended by Lender for such purposes shall become
indebledness of Borrower 10 Lender secured oy hz Security Instrument pursuant to Uniform Covenant 7,

Bommower represents and warranis thst Borruiver has not executed any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising ils rights under this
paragraph.

Lender, or Lender's agent or a judicially appointed s3cciver, shall not be required o enter upon, and Lake
contro} of or maintain the Property before or afier giving nuice of defauit to Borrower. However, Lender, or
Lender's agents or a judicially appoinied receiver. may do su = any time when a default occurs, Any
application of Rents shall not cure or waive any default or invandate any ather Aght or remedy of Lender.
This assignment of Rents of the Property shall terminate when sl the suris sxcured by the Security Instrument
are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower's defaull or breach tndur any note or agreement in
which Lender has an inierest shall be 2 breach under the Security Instrument ard Lender may invoke any of
the remedies permined by the Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms ang covenanis corizined in pages |
and 2 of this 1-4 Family Rider.

%ﬂﬂv 7? /?.% (Seal) ZiSeal)
Roarrower Sdarouee

_&/L‘ / (ﬁqfi 5 (Seal; (Seal)

-Borrower -Bomawer

(Seal) (Seal}
-Borrower -Borrower

15ign Origina! Onlv}]

(Page 2 of 2 pages}
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