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- SECOND FEDERAL SAVINGS AND LOAN ASSN e SR
: 3960 WEST 26TH STREET 44370, .,
g CHICAGO ILLINOIS 60623 it

Loan Number : 08-97-1-42/43616

ISPACE ABUYE THIS LINE FOR REC

MORTGAGE

FDING DATA|

\'\_‘ THIS MORTCGACE (* Security instrument”) is given on - Qctober 9, 1997
AN The mortgugor i+ RAMTRO FIERRO, MRRRODEIX and DORA GARCIA, MRRRIHD

;ﬁ<{_ HUSBAND AND WIEE e .
\ i ("Borrower™). Thix Security Instrument is given to
SECOND FEDERAL SAVINGS AND LLOAN ASSN '
which is organized and existing underehe inws of UNITED STATES OF AMERICA | and whowe address is
1960 WEST 26TH STREET, CHICAGG, (LLINOIS 6062)

("Lender®). Borrower uwes Lender the principuf sum of

FORTY-TWO THOUSAND DOLLARS Al'D n0/100

Dollurs (US.$ 42,000.00 ) This debt s evidenced by Boreower's note dated the sime diate ax
this Security Instrument ("Note”), which provides for wontaly  payments, with the full debt, if not paid
earhior, due und puyuble on October 5, 201z . ‘This Security Instrument secures
to Lender: {a) the repuyment of the debt evidenced hy the Note, with interest, and all renewnls, extensions
and moditicutions of the Note; () the payment of wll other sums, vith ipterest, wdvanced under puragruph 7
to protect the security of this Security Instrument; und (¢) the perfornunce of Borrower's coveninta und
agroements under this Security nstrument und the Note, For this purpesc.Berrower dosw hereby mortguge,
grunt and convey to Lender the following described property located in

STATE OF ILLINOIS, COOK County, Hllinuvis:

S1y77000 L)

OUNTY

LOT 40 (EXCEPT THE NORTH 3 FEET THEREOF) IN BLOCK 8 TN EAST CHICAGO
LAWN, BEING SWANELL'S SYBDIVISION QF THE WEST 1/2 O THE EAST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 38 NORTH, RPVGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PERMANENT INDEX TAX # 19 24 129 002

SAS-A DIVISION OF INTERC

which has the address of 6605 S RICHMOND ST CHICAGO
{Street) [City)
Hlinoiy 60629 ("Property Address");
{Zip Codle]
ILLINOIN-Single Family -Funnie Mue/Freddle Mac UNIFORM INSTRUMENT Foem 3014 940

m‘ngEM 1876 (401 2) {page Lol b pagen)
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r TOGETHER WITH ull the improvements now or herenfter srected on the property, and all eusements, uppurtenances, and
tixturon now or herenfter u purt of the property. All replicements und ndditions shalt ulko be covered by this Security (ustrument.
All of thy tofeguing is referred to in this Security Instrument s the "Properny.

1

BORROWER COVENANTS that borcower is luwfully seised of the estute hereby conveysd and has the right to grant und
convey the Property and that the Property is unencunbered, exeept for encumbranices of record. Borrower warrants snd will
Mefond gonerally the title o the Propecty aguinst all cliims werd demands, subject to any encumbrances of record.

! THIS SECURITY INSTRUMENT combines wnitorm covenunts for nntionn! use wnd aon-unitorm covenants with limited
l‘vurintiunn by jurisdivtion to coustitite a uniform security instrunient covering real property.

1 UNIFORM COVENANTS., Borrowor uid Lender covenant and ngeee ux tollows:

1. Puyinent of Principul nnd Interest; Prepuyment und Lute Churges, Borcower shall promptly pay when due the principul
of uid interest o the debt evidenved by the Note and say prepayment and e charges due under the Note,

2. Funds for Taxes and Insurupce, Subject to applicable Jaw or to a4 written waiver by Lender, Borrower shall pay to
Lender on the duy monthly puyments ure due under the Note, until the Note o paid in Tull, o sum ("Funchs®) for: (o) yoarly taxes
wnd wasessmentn which may attain prioeity over this Security [natrument ax a lien on the Prapecly: (b} yourly leasshold payments
or ground rents on the Property, it uny; (¢) yeurly huzard or properly insurunce premiums; (4) yearly flood insurnnce prominms, if
uny: (e yearly morige fsuranee promivms, it uny; and (1) any sums puyalle by Borrower to Leader, in accordance with the
provisions of paragruph 3, in beu of the payiment of mortgage insurance premivms, Thewe  itewn ure culled "Escrow Remm."
Lender muy, ut uny Gie! ollect and held Funds in sn amount nol to exceed the maximum amount » Jender for o federully
roluted wortgage loan may sguire for Burrower's excrow sceount under the federnl Real Batate Seftlemont Proceduren Act of
1974 ux wimended from time-tosiime, 12 US.C.§ 2001 ot seq. ("RESPA™), unleas unother luw that applien to the Fundy xets u
Joxsor wmount. 1t o, Lender way, v any time, collect and hald Funds in an amount not to excesd the tenser amount. Lender may
entlinute the nmount of Funds dedon the basis of current duti and roanonahle extimmaten of expenditures of future Excrow Jlems
o otherwise i uccordanes with applicibl, w,

The Funds shull be helil i an institiiion whose deposits are insured by o fodera! ugency, instrutmentadity, or entity (ncluding
Lendor, if Lender in such an institution) or (i iy Federal Home Lown Bank, Lender shall upply the Funds to pay the escraw
e, Londer iy not charge Borrower tor neitng wnd applying the Funds, annuadly winidyzing the escrow aecoun), or verifying
the Bxerow ltems, untess Lender pays Borrower Wietest on the Fands and applicuble Jaw permits Lender to make such w charge,
However, Lender mmuy reqtitre Bonower to pay o enz-time churge for au independent renl estnte tux reporting service uned by
Lender in connection with this Toun, unless applicable’ nwjzovides otherwine,  Utdens an agroemont s mude or appliceble liw
requires intervat 1o be paid, Lesuder shall not be cequiredto pay Borrower uny interent or sarnings on the Fundw, Borrower nml
Lender muy ugree in writing, however, that intecest shull be paid an the Funds, Lendor shall give to Borrower, without cliurge, an
annuanl aecounting of the Fundy »howing eredity snd debity to the Funds und the purpose tor which esch dobit to the Funds wax
made. The Fundy ure plodiged ay additional security for all sums sevarid_by this Security Instroment,

If the Funds hekl by Lender excesd the amounts peemitted to he hald by applicuble lww, Lender shall accowt (o Borrower for
the excess Funds in accordunce with the requirements of upplicably e 1 e nount of the Funde held by Lender ut nny time
is not wutflcient to pay the fwerow ltems when due, Lender may wo nolity Sorrower in writing, and, in such cane Borrower shall
puy to Lender the anroun! pecessary 1o muke up the deficiency. Borrower snil? ke up the deficiency in no more than twelve
monthly puyments, nt Lender's ol diseretion,

Upon puyment in full of all sums secured by thix Secunty Instrument, Lender sl oraniptly refund to Borrower any Funds
held by Lender. I, under paragruph 21, Lender shull aeqitire or sel! the Property, Leades prior to the weyuisition or sle of the
Property, shall apply way Funds held by Lender ot the time of acquigition or sule an weredit sagaing the swins secured by this
Security Instrument.

3. Application of Pupttents.  Unless applicable law provides otherwive, ofl puyments received ov-Lender under puragraphs )
and 2 shall be wpplied: first, to any prepaymont churges due under the Note; socond, to smoutis puyible under puragraph 2;
third, to interest due; fonetd, to principal due; and list, to any e chinrges due vuder the note,

4. Churyess Liens. Borrower shull pay all tuxes, assessments, charges, tines and impositions wtifivsduble 1o the Propecty
which muy attuin priority over this Security Instrument, und lensehold payments ur ground rente, iFany, Borrower shall pay these
obligations in the muaner peovided in paragraph 2, or if not paid ia thet manner, Borrower shull puy them on lime directly to the
person owed payment.  Borrower shall promptly faenish to Lender all notives of amounts to be paid under thix paragraph, If
Borrower mukes these puytents directly, Borrower shall promptly turnish to Lender recoipis svidencing the puyments,

Barrower shull promptly discharge uny fien which hus priority over thisv Security Instrument unless Borrower: (a) sgrees in
writing to the puyment of the whligation sectired by the lien in o manper seceptuble to Lender; (b) contests in pood fuith the lien
by, or defends against enforcement of the lien in, fegnl procesdings which in the Lender's opinion vpermte to prevent Ihe
enforcement of the livn or (¢} wecurss from the holder of the len sn sgreement satisfieetory to Lender subordinating the fien 1o
this Securily lnstrument. 17 Lender determines that any puit of the Praperty ix subject 1o » lien which muy atwwin priority over
thia Security {nstrumoent, Losder sy give Borrower o notive ldentifying the fien, Borrower shalt mtinfy the lien or tuke one or
inure of the actiony set forth whove within 10 days of the giviag of notice,

5, Huzard or Property Insurmiwe, Borrower shnll Keop the improvements now exirting or hereafler erected on the Propenty
insured wgoinst loss by fre, hazards included within the term "extended coveruge” wmd uny other bazards, including floodn or
finoding, for which Lender requires insurnnce,  This txucance shall be maintained in the amounts and for the periods thit Lender
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requires.  The dnsuranee vatrier providing the insuranee shidl be chosens by Borrower subject to Lender's approval which shall nat
be unreasonably withheld. B Barrower fails to maintasin coverige desenibed above, Lender saay, st Lenders option, oblain covernge
o protect Lender's rights in the Property in aceordinee with pasagraph 7.

All insuranee policies and renewals shall be aeeeptable to Lender and shull jaclude o standard sonigage clivse, Londer shalt
have the right Lo hokl the policies and renewals. [T Lender requires, Borrower shall promptly give to Lender all receipts of paid
premivms and renewal notices. Inthe event of loss, Borrower shall give prompt notive to the insuranee carper and Lendet. Lender
mny make proof of Jusy 1T not made promplly by Borrower.

Unless Lender and Borrower olherwise ugree in writing, insueanee proceeds shall de applied to restoration or repair of the
Praperty dumaged, if the restoration of repair is evonomically feasible and Lender's security is not lessened. I Lhe restoration or
repaic i not econvmically feasible or Leader's security would be Jessened, the insurance proceeds shull be applied o the sums
seeured by thix Security Instrument, whether or not then die, with uny excess puid to Borrower, 17 Borrower abandons the Property,
or does ot answer within 30 days a notive from Lender that the insurnnee carrier hay offered o settle o claim, then Lender oy
coliect the insurce provevds. Lewder may use the provecds (o repiir or restore the Property or 1o pay sums seeured by this
Security Instrument, whether ue not then due, The 30-duy period will begin when the notioe s given.

Unless Lemder and Borrower otherwise agree in wriling, any application of proceeds to principa! shall not extond or postpone
the due date of the momb iy nayments relerred 1 paragruphs 1 and 2 or change the amount of the payments. I under pacagraph
2l the Peoperty is sequitcd oy Lender, Burrower's right W any insurance policies and proceeds resulling from dnmuge to the
Property prior to the acquistiard shall pass (o Lender to the extent of the sums seeuresd by this Socurity Instrument immediatety
priee to the avquisition. '

6. Occupuney, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Lenseholds. Botrower
shall oceupy, establish, and use the Prdpeityany Borrower's prinvipal residence within sixty days after the exocution of this Sceurity
Instrument and shall continue o oceupyZdie Property as Bortower's principal residence for at Jeast one year after the date of
oceupan.y, untess Lender otherwise agrees 'nowoiting, which consent shall not be unreasonably withhold, or unteas extenunting
circumataiees exist which are beyond Borrowers " Control. Burrower shall not destroy, damuage o impiis the Property, allow the
Propetly to detetiorale, or connmit witste oti the?Gperty. Borrower stall be in Jetnult i any forfeiture action or proceeding,
whether civil or criminul, is begun that in Lenders=geod fath judgment could result in forfeiture of the Property or otherwise
materially impair e dien crvated by this Seeurity Instremwentor Leader's security interest. Borrower may cure such o delowlt and
reinstate, as provided in paragraph 18, by causing the actior, or procewsding to be dismissed with o ruling thad, in Lender'y good fuith
determination, prechules forfeiture of the Borrowers interest 1 e Property or other material impairment of the lien crented by
this Security Instrunent o Lender's seeurity interest. Borsswer all alse be in default if Borrower, slunng the loan application
provesy, gave materially false or inseeurite information or statemenss v Lender (or fuiled te provide Lender with any materiul
information} in cannection with the foan evidenced by the Note, indduding, vat pod imited 1o, ropresentations concerning Borrower's
ovenpuney of the Property s a principal residence. 1F this Secarity Tnstranient is on o leasehold, Borrower shalt comply with all the
provivions af the fease. If Borrower acguires fev title to the Property, (he leastnola and the fee tite shall oot merge unloss Lemdes
agrevs o the merger in wriling,

7. Protection of Lewder's Righis ln the Property. 1F Borrower fails o performthe covenants and agreements contained in this
Secunty Instrument, or there is u legal proceeding thit may signilicantly affect Leader's tizms in the Propurly (such ny o proceailing
it bankeuptey, probute, Tor condemnation o forfeiture o to enfurce laws or regulations), (hep-Lendor may do and pay lor whatever
iy Becussaty o pratect the value of the Property amd Lender's vights in the Propeny. Lendess actions may include paying any sums
secunxd by a livn which has prionty uver this Sveurity Instrurtient, appeariog in court, paying rearonalle altorneys’ fees and entering
un the Property to make repairs. Although Lender may lake uclion under this paragraph 7, Lendss o0 @ nmt have W do e

Any amounts disbursed by Lender under this pasagraph 7 shall become wdditional debt of Borsewer secured by this Secutity
Instrument. Unless Borrower and Lender agree to other terms of payment, these aisounts shall bear/mteeest from the date of
dishursement at the Note rate and shall e payiable, with inlerest, upon notive from Lender to Borrower regass ing poyownt,

K. Muortgage Insurance, 1 Lender sequired morgage insurance as o candition of making the lven secured by this Securily
(nstrument, Rotower shall pay the premivms required o maintaine the mongage nsumnee in oftect, I, for any reamon, the
mortgage insuranee coveruge reguired by Lender Tapses oF ceases o be in elfect, Borrower shall pay the premiums required to
obtuin coverage substantially equivalent to the morigige inwranee previously in effect, at o coxt substuntindly equivatent to the cost
W Borrower of the mortage insurnnge previousty in effect, from an allernte mortgage insurer approved by Lender, I substantiatly
wauivalent morgage insurwtee voverage is nol availuble, Borrower shall pay to Lender each month o sum equal Lo one-welfth of
the yearly mortgage insurance premium being paid by Borrower when the insuranee coverage fipsed or evased 0 be o effect.
Lendee will necept, use and retain these payiments ax o loss reserve in lieu of mortguge insurance, Loss reserve puyments may no
longer be tequined, wt the option of Lender, if morgage insuranee covernge (in the mmount and for the perisd that Londer
requiren) provided hy un insurer approved by Lender again becomes available and iy obtained, Borrower shall pay the premivms
required to maintain morage insuranee ineffect, or o provide o bss ceserve, until the reguirement for mongage insurnnce ends in
aveordarwe with any sritten agrecnent between Botrower unid Lensher or applicuble law.

9, lxpection, Lender or its agent may make rensonable entriey spon and inspections of the Property. Lender shull give
Borruwer notive at the time of ur prior to an inspeetion specifying reasonable cause for the inspection,

10, Condemuntion, The provecds of any awaed of clain Tor damuges, direcl or consegoentisd, in connection with any

Single Family - Funnie Mag/Freddie Mae UNIFORM INSTRUMENT - Unitorm Covenants 990 (page 3 of 6 pagus)

J T
e

L A R
R




UNOFFICIAL COPY




UNOFFICIAL COPY

condemuation or ather taking of uny part of the Property, or for conveyanee in liew of condempation, are heraby assigned and shall
bo paid W Lender,

tn the event ol a total taking of the Property, the proceeds shadl be applied to the sums secured by this Sevurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event ol w partisd taking of the Propernty in which the fair market
value of the Property inuncdiately before the taking is equal to or greater than the mimount of the sums secured by this Security
Insteument immediately belore the taking, ualess Borrawer and Lewcler otherwise ugree in writing, the sums seeured by this Security
Instrument shall be redoced by the amount of the proceeds mulliplicd by the folfowing fraction: (o) the tutal nmount of the sums
secured immediately before the taking, divided by (b the Tair murket value of the Property immedintely before the taking. Any
halunce shull be paid o Borrower. In the event of o partial taking of the Praperty in which the lair mnrket value of the Propesty
immuedintely hefore the taking is less than the amount of the sums secueed immudiately before the taking, unless Botrower und
Lender otherwise agree in writing ur unjess apphicable low otherwise provides, the proceeds shufl be applied to the sums secured by
this Security Instrument whether or not the sums e then due,

Il the Propertziis abandoned by Borrower, or i, alter notice by Lender to Borrower thai the condemnor offers o make an
award or settle @ eidin Tor damages, Boreower fails to respond o Lender within 30 days after the dote the notice is given, Lender
in authorized to colledt aad apply the procewds, at its option, either to restoration or repuic of the Properly or to the sums secured
by this Security Instruriescawhother or not then due.

Unless Lender and doziower otherwise agree in writing, any applivation of procecds to principal shull not exlend or postpone
the due dule ol the monthly payments referred to in paragraphs §oand 2 or change the amount of sich puyments,

11, Borrower Not Refeased: vorbearnnce by Lender Not o Walver, Extension of the time for payment or modifieation of
amortization of the sums seeured bashis Seeurity Instrunent granted by Lender 1o any successor in interest of Borrower shall not
operate to release the liability of the /onginal Borrower or Borrower's suceessory ininterest, Lender ahall not be required to
vommence proceedings aunnst any succcasar ininterest or tefuse o extend time for payment or otherwise modify amortization of
the sumny seeured by this Security Instrurment By feason of any demund made by the original Borrower or Borrowee's succussors in
interest. Any forbeasanee by Lenduer in exercising »ay right or reiedy shall not be o waiver of or preclude the exercise of any right
ur remedy,

12, Successars and Asvigns Hound; Jolnt and Seveeal Linbility; Coslgoers. The covenants and agreements of this Security
Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject 10 the provisions of paragraph 17,
Burrower's vovenants and agreements shall be juint and severnl) Any Borruwer who co-signs this Security Instrument hut does not
uxccute the Note: (a) i cosigning this Sceurity Instrutenc-opiy to mortgage, granl and vonvey that Borrower's interest in the
Property under the terms of this Sevurity Insteument; (b) is nol jiersonally obligated to pay the suma sceured by this Security
Instrument; and (v} agrees that Lender and any other Botrower magagioe e extend, modify, Torbear or mike uny accommodations
with regurd tu the terms of this Security Instrument or the Note withoutabst Borrower's consent.

13, Lonn Charges. 11 the toan seeared by this Sveurity Instrument is subyest o o taw which sels maximurm loan charges, and that
law iy Anally interpreted sa that the interest ot other loan chasges collecied vraobe colfected in connection with the foan exeeed
the permitted limity, thens (ad any such loan charge shall be reduced by the amount recessary (o reduce the charge ta the permitted
timit; and (b) uny sums already collected from Borrower which exceeded permitted Faits will be refunded to Borrower, Lender may
chuose o muke thy refund by reducing the principal owed uoder the Note o by mihips walirect payment o Borrower, 1 o refund
reduces principal, the reduction will be Ueated os o partinl prepayment without any prepasinest charge under the Note,

14, Noilees, Any notice to Borrower provided fur in this Security Instrument shall be piveii by delivering il or by mailing it by
fiest class mail unless applicable luw sequites use of another method, The notice shall be diredird w the Property Address or any
uther address Borrower designates by notice to Leader. Any notive tu Lender shall be given by Tirst/claas mail to Lender's addresy
stated herein or any other address Lender designates by notice to Borrower, Any notice provided 407 in” this Security Instrument
shall be deermed o have been given to Bortower or Leader when given as provided in this paragraph.

18, Goversing 1aw; Severnbllity. This Scounty Instrument shall be governed by federnl lnw and the 0w of the jurisdietion in
which the Property is located. In the event thut any provision or clause of this Security Instrument or the Note conflicts with
applicable taw, such conflict shall not aftect other peovistons of this Security Instrument o1 the Note which can be given efiect
withowt the eonflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be severablo.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and ol this Securily Instrument.

17. Trunvfer of the Property or a Beneficlal Interest in Boreower. 15 ail ur any part of the Property ar any interest in it ix sold
or ttansferred tor if @ benelivial interest in Borrower is sold or Unasferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, required inunediote payment in full of alf sums seeured by this Security [nstrument,
However, this wption shall not be exercised by Lender if exercise iy prohibited by federal low as of the dute of this Security
Inssrument.

If Lender exercises this option, Lender shall give Burrower notice of aveeleration. The notice shall provide o period of not less
than 30 days from the date the notice iy delivered or mailed within which Borrower must pay all sums secured by this Security
Insteument. 1T Borrowee Fiila to pay these sums prior W the expiration of this period, Lender may invoke any remedies permitied by
this Securily Enstrument without furthes notice of demand on Borrower,

18, Borrower's Right to Reinstate, 11 Borrower meels certain conditions, Borrower shall have the right to have enforcemnent of
this Seeurily Instrument discontinued at any time prior to the casdier ofi(a) § days (o1 such other period as upplicable liw inuy
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apecity for reinstutement) betore sule of the Property pursuint to uny power of sl contained in this Secutity fnstrument; or (b)
entey of u judgment enforving this Security Instrument. Thoxe conditions are that Dorrower: () puyn Lender all sums which then
woulld be dee under this Security Instrument nnd the Note un it no accoleration had oceurred; (h) eures any deliult of sy other
covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but not timited to,
reasonnble wttoeneys' feesi nnd (1) takes such uetion us Lender may ressonably require to ussure that the lien of this Security
lnstrument, Lender's rights in the Propesty und Borrower's obligution to pay the sums sscured by this Security Instrument shall
continue unchunged.  Upon reinstutement by Borrower, this Security Instrument und the oblgations seeured heroby shall remain
fully effective us it no aeeelvrution hud ocenrrod.  However, this right to reinstute shall not apply in the case of secelerniion under
purugraph 7.

19. Sile of Note; Chungge of Loan Servicer, The Note or a partinl interest in the Note (together with this Security Tnsirument)
may e suld one or more times without prior noteee to Borrowee. A sale may result in o chunge in the entity (known as the "Loun
Servicer") thut collects monthly payments die under the Note and this Security Instrument. There slso mny be one or more
chunges of the Loun Servicer unrelated to w sde of the Nute, 11 there is w chimge of the Loan Servicor, Borrower will he gives
written notice of the change in accordance with paragraph 14 above sl upplicable law, The notive will state the name and
address of the new Lonn Servicer and the address 1o which puymenats should be made. The notive will alvo contuin wny other
information required by upplicable fuw.

20, Huzardous Substunces, Borrower shull nov cuuse oe permit the prescace, use, dinpossl, storage, or relouss of any
Huzurdous Substinces o or in the Property. Borrower shall not do, nor allow anyone elve to do, unything wifecting the Property
thut is in violation of wiy Suavironmental Law. The preceding two sentences shall not apply to the presence, use, or slorage on
the Property of smull quunaties of Huzardous Substances that are generally recognized to he approprinte to normal residential
ugen snd to maintemnee of e Property.

Borcower shall promptly give Lender written notive of any investigntion, clwim, demsicd, lawsuit or other uction hy any
goveriunental or regolatory ageacy veprivate purty involving the Property und any Huzardous Substanee or Bavironmentul Law of
which Borrower fus wctunl kaowledge, A7 Bureower leurng, o i notified by any governmentul or regulmtory authority, thit any
remaval or other remediation of any Huezprdous Substunce affecting the Property is necessary, Borrower shall promptly tuke all

neceskary remedinl actions in secordanee with Zuvironmental Law.

Ax used in this parugraph 20, “Huzardens Substunces™ are those substunces defined nx toxic or hazardous substances by
Enwironmental Luw und the following substurces: gusoline, kerosene, other flanemuble or toxie petroleum products, toxic
pestivides and hothicides, volulile solvents, materin costuining asheston or formaklehyde, nnd rdionctive mnaterials. As used in
this paragruph 20, *Environmentid Law" means tedernt mws and laws of the jurisdiction where the Property is located that relate
to health, sulety or environinental protection,

NON-UNIFORM COVENANTS. Borrower and Lender-farther covennnt und agree as fotlows:

21, Acceleratlon; Remedies. Lender shall give sotice to orcower prior to accelerntion following Borrower's breach of any
covenunt or ugreement in thiv Security tnstrument (but not priueda ncceleration under puragraph 17 unless applicuble Juw
provides atherwise). The notlee shall specify: (w) the defuult; (b) the wion regulred to cure the default; {©) o dute, not less than
30 days from the dute the notice is given to Borrower, by which the devast-must be cured; und (d) thut fullure to cure the defult
on ot before the dute specitled in the notke may result in wecelerntion or the sums secured by this Security Instrument,
foreclosere by judicial proceeding and sule of the Property, The aotice shull farthe: inform Barrower of the right (o relnstate after
weeelerution und the right to assert in the forectosure proceeding the non-existeare of u defuult or any other defense of Borrower
to wecelerution und foreclosure. If the defuult is not cured on or before the dute xprcited in the notice, Lender at its option muy
require inunedinte payment in fall of all sums secured by thiv Security Instrument witaut further detnund and may foreclose thi
Security Instrument by judivinl proceeding. Lender shall he entitled to collect all expenses lncurred In pursulng the remtedles
provided in this purugraph 21, including, buy not Hmited to, uttorneys’ feos and costs of title evidence.

22, Release, Upon puyment of all sums secured by this Security Instrument, Lender woall celsuse this Security Instrument
without charge to Borrower. Boreower shull pay any recordution costs,

23, Waive of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 9/90 (puge 5 of 6 pugen)
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24, Riders to thix Security Instrument, If one or more riders are executed by Borrower und recorded together with thi
Security Instrument, the covenunts und agrosments of each soch rider shall be incorporuted into und shall amend nnd supplemen
the covenants wnd agreements of this Secteity Tostrument us if the rider(x) wers  part of thix Security Instrument,

{Check upplivihle box{es)]

?' [:]Atfiusmh!v Roty Rider D Condeninium Rider m -4 Family Rider
' [ Gendunted Puynient Rider {3 Plnned Unit Development Rider 3 Biwsekly Puyment Rider
{

(T Batioon Rider E] Rate hinprovemem Rider [ second Home Rider

E] Otherts) fspecify]

BY SIGNING FELOW, Borrower atevepta wndd agrees to the terms and uwemmn wnmmmi in this Secwnity Tustiument und in
| ¥

uny rider(s) executed by Borrower and recurded with it.

Withesses:

] /'l . ’
/. . 4//////' {) / ¥/ {Seul)
RAMIRO FIERRO -Burtower

I / 4/ ' P .
. rf—,‘ié.)(d /(i’(‘: ‘é/éﬂj ",-_o(. C“I [Senl)
DOKA GARCIA -Borrower
o
STATE Oi' ILLINOLS, (¢ :',( County ex;
ka\\r (,HE’W" 5 J/, t‘d i Natiry Public in and for sid county and stule,
do hereby certity that RAMIRO “FIERRO and DORA GAR LIP i'\b() _)(Afl(\ GIIC’/ toh ‘F 3

, personally known to me 1o be the siveae perven(s) whoss niine(x)

subseribed to the Toregoiog instrument, sppesred hetore me thin duy in person, wnd wkaowledged that sigtivdl
wiul dedivered tiv sicrd dnstriment iy L-—/’ A © | 10 frev and volustaiy wet-for the uses and purposes therein set
furth,

7
Civen under my hand and ofticinl seal, thi / duy uf 0_/)0' > /"/0 P/

My Commissian expires:
(24(/’ é’c

Thiv instrument wur prepured by

AGATHA J, STEINKE

~  Notury Publi

RICECOET e\ 0 eedrteetece eceeee (1

"OFFICIAL SEAL" 3

(Nutne) z Valerie L. Gerlach 3:

) . ¢ Notary Public, State of linois

3960 WEST 26TH STREET © My Commirsion Exp. 07/24/2000 %
(Address) G RRRLLLLEALL LR CLECEELL el

CHICAGO ILLINOIS 60623

Form 3014 4/90 (prge 6 of 6 page
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1-4 FAMILY RIDER

Assignment of Rents
Loan Number 0B 97-1-42/63616-3

THIS 1-4 FAMILY RIDER is made this  9th day ot October 1997 ,
and is incorpotmes iato and shall be deemed to umend und supplement the Mortguge, Deed of Tiust or Security
Deed (the "Security lastcument™) of the sume dute given by the undemigned (the "Borrower”) to secure Borrower's

Note to
SECOND FEDERAL SAYIMNGS AND LOAN ASSN '
(the "Lender™)

of the sume date and covering (he property described in the Security Instrument and located at:

6605 5. RICHMOND, CHICAGO, IL 60629
[Property Address]

-4 FAMILY COVENANTS. in additivi 4o the covenunts und agreements made in the Security Instrument,
Borrower and Lender further covenant and agiee na-follows:

A. ADDITIONAL PROPERTY SUBJECT TO THZ SECURITY INSTRUMENT, In addition to the Properly
Jescribed in the Sceurity lnstrwment, the following it ure added to the Property description, und shall also
constitute the Property covered hy the Security [nstrument. building muteriuls, upplinnces und goods of every nature
whalsoever now or hercafter located in, on, or used, or istended to be wused in connection with the Proparty,
including, but not Hmited to, those for the purposes of supplying-or distributing heating, cooling, electricity, gus,
water, air and light, fire prevention and extinguishing appurstuy, securily and access control apparatu, plumbing,
buth tubs, wuter heaters, water closets, sinks, runges, stoves, refrigespzaps, dishwashors, disposals, washers, dryers,
uwnings, storm windows, storm doots, screens, blinds, shudes, curlaing, wpa curtain rods, utlached mirrors, cabinets,
panelling und attuched thoor coverings now or heroafler sttoched (07 (he” Property, all of which, including
replacentents und additions thereto, shull be deemed to be and remain o pust of the Properly vovered by the
Security lnstrument.  All of the foregoing together with the Property described ip”the Security Instrument (or the
leusehold estute iF the Security Instrument is on a lewsehold) vre referred to inatinc1-4 Fumily Rider.und the
Security Instrument ug the "Property”.

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrawer shull not seek, ugree G or meke » change in
the use of the Praporty or ity zoning clssilicution, unless Lender hus agreed in writing to the change. Borrower
shall comply with ull laws, ordinunces, regulations and requirements of uny governmentst body applicable to the
Property.

C. SUBORDINATE LIENS, Sxcept us permittod by federal lnw, Borrower shall nol allow any lien inferior to
the Security Instrument to by perfected ugninst the Property without Lender's prior written pertiission.

D. RENT LOSS INSURANCE, Barrower shull muintuin insurance uguinst ront loss in addition to the other
huzurds For which insurahce v required by Uniform Covengnt 5.

E "BORROWER'S RIGHT TO REINSTATE" DELETED. Unitorm Covenant 1B is deleted.

MULTINTATE 14 FAMILY RIBER - Fannie Mao/Freddlo Mac Unifurm Inatmant Form 3170 9% (pay | of 2 pagee)
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F. BORROWER'S OCCUPANCY. Unless Lender und Borrower otherwise ngree in writing, the first sentence in
Unmiform Covenant 0 concerning Borrower's oceupuney of the Property is deleted.  All remmining covenants and
nygreements set forth in Uniform Covenant 6 shull remain in elfedt,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all teaxen of the
Property and all security deposits mude in connection with leases of the Property. Upon the assignment, Lender
shall huve the right to modify, extend or terminate the existing lenses nnd to execute new leuses, in Lender's sole
discretion. As used in this puragruph G, the word “lense” shall meun "sublease” if the Security instrument is on a
lvasehold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionully assigns und trunsfers to Lender all the rents und revenues ("Rents”) of the Property,
regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's ugents to
collect the Peaty, und agrees thut cuch tenuat of the Property shall pay the Rents to Lender or Lenders
ugonts. Howevel, Borrower shall receive the Rents until: (i) Lender has given Borrower notice of defuult pursuant
to paragruph 21 Of the Security Instrument und; (i) Lender hus given notive to the tenunt(s) that the Rents sre to
be paid to Lender‘or Lender's ngent. This assignment of Reaty constitutes an absolute assignment und not un
ussignment for udditionai‘sscurity only.

If Lender gives notice <f dreach to Borrower: (1) all Rents received by Borrower shull be held by Borrower uy
trustee for the benelit of Letider only, to be applied to the sums secured by the Security Instrument; (i) Lender
shall be entitied to collect and Cecsive all of the Rents of the Property; (i) Borrower ugrees that each tenant of
the Propecty shull puy all Rents dae and unpaid to Lender or Lender’s agents upon Lender’s written demand to
the tenunt; (iv) wnless applicuble law drovides otherwise, ail Rents collected by Lender or Lender’s ngents shall be
upplied first to the costs of lking conttol'ol and munaging the Property and collecting the Rents, inciuding, but not
limited o, attorney's fees, receiver's fees, prenizms on receiver's bonds, repair und maintenance costs, insurance
premiums, tuxes, assessments und other churgeson the Property, and then to the sums secured by the Security
Instrument; (v} Lender, Leader's agents of any judiontly appuinted receiver shall be liable to account for only those
Rents wetvally received; and (vi} Lender shull be untitled to huve a receiver appointed to take possession of and
manage the Property and collect the Rents and profite’derived from the Property without any showing us to the
tnadequacy of the Property us security.

[f the Rents of the Property are not sutficient o cover the ots of taking control of and munaging the Property
and of collecting the Rents any funds expended by Lender 46r such purposes shall become indebtedness of
Barrawer to Lender secured by the Security Instrument pursuant to ‘Jnitorm Cosenant 7,

Borrower represents and warrunts that Borrower has not executed #sy prior assignment of the Rents and has
not and will not perform uny nct that would prevent Leader trom exereising o sights under this paragraph.

Lender, or Lender’s agents or u judicinlly appointed receiver, shull not k¢ required to eater upon, tuke control
of or maintain the Property before or after giving notice of default to Borrower, Hosrever, Lender, or Lender's
agents or u judicilly uppointed receiver, muy do so al any time when a defuult ocvurs, Any applicstion of Rents
shull not cure or waive any default or invalidute any other right or remedy of Lender, 7 his ascignment of Rents of
the Property shull terminate when all the sums secured by the Security Instrument ure paid i full. ‘

. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or asreement in which
Lender has an interest shall be u breach under the Security Instrument and Lender may invoke any of the
remadies permitted by the Security Instroment,

s

BY SIGNINE) BELOW, Bny%r uecepls und agrees o the terms and provisions contained in puges | and 2
of this 1-4 Feimily Rider,

{Seal)

RAMIRC FIERRQ” -Bortower -Bortowar
{Seul) {Senl)
-Borrower -Borrower

Forta 3170 980 (pae 3 of 3 pages)
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