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TINS MORTGAGE &'Seuurit(‘| Instrument”) is given on ...QCTQRER14.1997........... . "The morgagor is
DRORQTHY. M. HAVERTINE, AN YNMARRIED PERRON..........cocvevmrieerr oo issssesssssss s sesssnss hcsssessiss s s ossonss
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This Sccun’ﬁ Instrument iy &'i!vc,n L TR PO OO OO PP YOO PF TP OO PPPOOOY et emsstertgness
COVENANT MORTGAGE GORPERATION . . s roren e s v sveseesansonrnns ,  which is
orgunjzed and existi%undcr the Jaws of ... THESTATE QF WLINOQIS . , and whose address is
1736 WEST SHORE DRTVE, ARLINGTON HEIGHTS, it 80004 | | i s ety

(&kﬁnﬁgj”l)qoliunowur owes Lender the principal sumn ol SIXTY:81X THOUSAND THREE HUNBRRR.........cooocvvivinnnnnn
Dollars (US. § ... 88,300.90................). This debt is <viornced by Borrower's note dated the same date as this
Sccurity Instrument (“Note™), which yrovidcs for monthls-payments, with the full debt, if not paid carlier, due
and payable on ... QVEMBER 1,207 ........ ... This Sceurity instrument secures to Lender: (a? the repayment
of the debt evidenced by the Note, with interest, and all regewals ‘extensions and modifications of the Note; (b)
the payment of all other sums, with interest, ndvanced yatder paeigiaph 7 10 protect the security of this Secunty
Instrument; and (¢) the performance of Borrower's covenants ang agrzements under this Security Instrument and
the Note. For this purpos.taKllorrowcr does hereby mortgage, grant an< <onvey to Lender the following described

property located in ... COCK L County, Illinois:
SEE ATTACHED LEGAL DESCRIPTION

{
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i
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THIS IS A PURCHASE MONEY MORTGAGE.

which has the address of ..T91 L WEST TQUHY, UNIT403............ Wi ebere sttt et abena s st ear et b r s
b NILES oo et e — (“Property Address”);
. ip

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
ci)’vcn:d by this Security Instrument. All of the foregoing 18 relerred to in this Security Instrument as the
"Property.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and conm the Property and that the Property is unencumbered, except jor encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Jimited variations by jurisdiction 1o constitute 8 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
I. Payment of Principa) and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law of to a written waiver by Lendes, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (s}
i!wlg taxes and assessments which may attain priority over thia Security [nstrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
ﬁwly flood insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payahle by
orrower 10 Lender. in, accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These itema pre called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not
to excesd the maximum wnount a lender for a federally related mortgage loan may require for Bomower's escrow
account under the federa! #<a! Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 260} et seq. ("RESHA > -unless another law that applies 1o the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funur-in an amount not to exceed the lesser amount, Jender may estimate the amount of
Funds due on the basis of current d2is and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.
The Funds shall be held in an instituticn '/hose deposits are insured by a federa) agency, instrumentality, or entity
(including Lender, if Lender is such an institation) of in any Federal Home Loan Bank. lender shall apply the Funds
10 pay the Escrow Items. Lender may not charje Bomower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, uzless Lender pays Borrower interest on the Funds and applicable law
rmits ender to make such a charge. However, Lesder may require Borrower 1o pay a one-time ¢ for an
independent real estate tax reporting service used by LenZerin connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law jequires interest to be paid, Lender shall not be required to
pay Borrower any interest or eamings on the Funds. Borrowe  anc Lender may agree in wniting, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, wiiwut charge, an annual accounting of the Funds,
showing credits and debits 1o the Funds and the purpose for whick-¢ch debit to the Funds was made. The Funds are
pledged ax additional security for all sums secured by this Security Insizment.
If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applic:bie law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lendir may so notify Borrower in writing,
and, in such case Bomrower shall pay 10 Lender the amount necessary to make uy-the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretior..
Upon payment in full of all sums secured by this Security Instrument, Lender shall proiaptiy refund 1o Borrower any
Funds held by lender. If, under paragraphi 21, Lender shall acquire or sell the Propirty, Lender, prior 1o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisiion or sale as a credit
against the suma secursd by this Secunty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received Uy iender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amorats payable
under paragraph 2; third, 10 interest due; fourth, to principal due; and last, to any late charges due under the Nate.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attsibutable 1o the Pruperty
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shal)
pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the n owed payment. Borrower shall promptly fumish to Lender ell notices of amounts 10 be paid
under this paragraph. Jf Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the fien in, legal procecdings which in the Lender's opinion operate
to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender
subordinating the lien 1o this Security Instrument, If Lender determines that any part of the Property is subject 10 a
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisiy the Lien or take one or more of the actions set forth ebove within 10 days of the giving of notice.
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] STREET ADDRESS: 7011 WEST TOUNY AVENUE UNIT 402 Tige 9

C{TY: NILES COUNTY: CooK
TAX NUMBER: 10-31-100-0:}1-0000
. AU
.F : LEGAL DESCRIPTION: )

.
L

PARCEL 1:

. UNIT 402A IN THE 7011 RENAISSANCR CONDOMINIUM AS DELINEATED ON THY SURVEY OF THE

! FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

¢ THAT PART OF LOT 1 IN PONTARELLI'S RENAISSANCE SUBDIVISION BEING A SUBDIVISION IN THE

| NORTHWEST 1/4 OF SECTION 311, TOWNSHIP 41 NORTH, RANGE '3, BAST OF THE THIRD PRINCIPAL
" : MBRIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 31, 1996 AS DOCUMKNT NUMBER
i 96983087, DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF SAID LOT 1, SAID
POINT BEING ON THE SOUTH RIGHT OF WAY LINE OF TOUHY AVENUE; THENCE NORTH 90 DEGQREES 00
' MINUTES 00 SECONDS EAST ALONG SAID RIGHT OF WAY, 679,38 FEET; THENCE NORTH 85 DEGRERS 24
! MINUTES 43 SRTONDS BAST ALONG SAID RIGHT OF WAY, 150.48 PRET; THENCE NORTH 90 DROREES 00
g MINUTES 00 ‘SECONDS EAST ALONG LAST SAID RIGHT OF WAY, S1.59% FERT; THENCE SOUTH 00
DEGREES 00 MIMITES Q0 SECONDS W, 158.17 FRET TO THE POINT OF BEGINNING; THENCE NORTH 90
DEGREES 00 MINUTSL 00 SECONDS EAST, 107.67 FEET; THENCE SOUTH 00 DEGREES 00 MINUTES 00
SECONDS EAST 236 .24 TEET; THENCE SOUTH 90 DEGREES 00 MINUTE3 00 SECONDS WRST, 107.6%
FERT; THRNCE NORTH (O DEGREES 00 MINUTES 00 SECONDS WRST, 238.83 FERT ‘10 THE POINT OF
BEGINNING IN COOK COUMTY., TLLINOLS
" WHICH SURVEY IS ATTACHSD AS EXHIBIT "A" TO THE DRCLARATION RECORDED SEPTEMBER 17, 1597
. AS DOCUMENT 97684418 TOGEVHLE WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
g BELEMENTS, IN COOK COUNTY, ILLIMNGTS

PARCEL 2:
0 THE EXCLUSIVE RIGHT TO USE OF P7A AND S7A AS LIMITED COMMON ELEMENTS AS DELINEATED ON
v THE SURVEY ATTACHED TC THE DECLARATION AFOMSAID RECORDED AS DOCUMENT 97684418

PARCEL 13

BASEMENT FOR INGRESS AND KGRESS AS DESCRIBED IN OFCLARATION OF EASEMENTS, COVENANTS AND
b RESTRICTIONS RELATING TO RENAISSANCE CONDOMINIUM MASTSR ASSOCIATION RECORDED MARCH 18,
) 1997 AS DOCUMENT 97185484 AS AMENDED FROM TIME TO TIME

CLEGALD
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S, Huzard or Property Insurance. Borrower shall keep the improvements now existing or hercafler erected on the '
Property insured against loss by fire, huzards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. ‘This insyrance shall be maintained in the amounts
and for the periods that Lender requires. ‘The insurance carrier providing the insurance shall be chosen by Borrower
subject to [.ender's approval which shall not be unreusonably withheld. If Borrower fails to maintain coverage
described above, Lender may, wt Lender's option, obtain coverage to protect Lender's nghts in the Property in
accordance with puragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. lLender
shall have the right to hold the policies and renewals. ) Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may mike proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damuged, if the restoration or repair is economically feasible and 1.ender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower absdeons the Propenty, or does not answer within 30 days a notice from [ender that the insurance carrier has
offered to settle i claim, then Lender may collect the insurance proceeds. |ender may use the proceeds to repair or
restore the Propeity or o pay sums secured by this Security Instrument, whether or not then due. ‘The 30-day period
will begin when the otice is given.

Unless Lender and Bocrawer otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of tne monthly payments referred to in paragraphs 1 oand 2 or change the amount of the
payments. If under paragraph-Z1 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage 5 the Property prior to the acquisition shall pass to Lender 1o the extent of the sums
secured by this Securnity Instrumeii finmediately prior to the aequisition,

6. Qccupancy, Preservation, Muintenince und Protection of the Property; Borrower's Loun Application; Leuseholds.
Borrower shall occupy, establish, and wy2the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument and sivai sontinue 1o oceupy the Property as Borrower's principal residence for at
least one year after the date of occupancy,-vritess ender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating citcum=tances exist which are beyond Borrower's control. Borrower shall
not destroy, damage or impair the Property, allcw the Properly 1o deteriornte, or commit waste on the Property.
Borrower shall be in default if uny forfeiture action or proceeding, whether civil or ciminal, is begun that in Lender's
good fuith judgment could result in forfeiture of the Feiperty or otherwise materially impair the lien created by this
Security Instrument or lender's security interest. Borrowe: may cure such a default and reinstate, as provided in
parugruph 18, by causing the action or proceeding to be asmissed with a ruling that, in lender's good fuith
determinution, precludes forfeiture of the Borrower's interest in/the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Beerower shall wlso be in default if’ Borrower, during
the loan upplication process, gave materially lalse or inaceurate taloriution or statements to Lender (or fuiled 10
rrovidc [ender with any material information) in connection with the [0 evidenced by the Note, including, but not
imited 10, representutions concerning Borrower's occupaney of the Propeiy-as a principal residence, 1f this Security
Instrument is on u leaschold, Borrower shall comply with all the provisions ot tae lease. If Borrower acquires Jee title
10 the Property, the leasehold and the lee title shulrnm merge unlesy Lender agrees 1o the merger in writing,

7. Protection of Lender’s Righty in the Property. I Dorrower fuils to perform the covinants and agreements contained in
this Security instrument, or there is o legal proceeding that may significantly affect Linde’s rights in the Property (such
as a proceeding in bunkruptey, probate, for condemnation or forfeiture or to enforee lawd st regulations), then Lender
may do and pay for whatever 15 necessury 10 protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying uny sums secured by a lien which has prionity over (s Secunity Instrument,
appearing in courl, paying rensonable atlorneys’ fees und entering on the Property to muke repairs. Although §ender
may tuke uction under thix paragraph 7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionaf debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other tenns of payment, these umounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from lender to
Borrower requesting payment.

8. Mortguge Insurance. If Lender required morigage insurance us o condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortguge insurance coverage required by Lender lapses or ceises 10 be in effect, Borrower shall puy the
premiums required to oblain coverage substuntintly equivalent to the morigage insurance previously In effect, at a cost
substantinlly equivalent to the cost to Borrower of the morgage insurance previously in effect, from un alternate
mortguge insurer approved by Lender. 1F substantinlly equivalent mortguge insurunce coverage is not available,
Borrower shall pay to Lender each month u sum equal 1o one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurunce coverage lapsed or ceused to be in effect. Lender will accept, use and retain these
payments us a loss reserve in licu of montgage insurance.

Singls Family «« ENMA/FHLMC UNIFORM INSTRUMENT FORM 014 00/80 (Page 3 of @ Pages)
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Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the’
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained, Bosrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any writlen agreement between
Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.
In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pertial taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the followizp fraction: (a) the total amount of the sums secured immediately before the taking, divided by
(b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower, In the
event of a partial taking of the Property in which the fair market value of the Property immediately hefore the taking is
Jess than the amount of the zum. sscured immediately before the taking, unless Borrower and Lender otherwise agree in
writing or unless applicable law ati:erwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums ar: then due,
If the Property is abandoned by Borrarcr, or if, afier notice by Lender to Borrower that the condemnor offers 1o make
an award or settle & claim for damages, Bo:rosver fails to respond to Lender within 30 days after the date the notice is
iven, lender is authorized 1o collect and azply the proceeds, at ifs option, either to restoration or repair of the
roperty or to the sums secured by this Security lustrument, whether or not then due.

Unless Lender and Bomower otherwise agree in wnting: any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referrio to. in paragraphs | and 2 or change the amount of such

payments.

i1, Borrower Not Released; Forbearance By Lender Not 8 Walv:r, Txtension of the time for payment or modification
of amontization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of
Borrower shall not operate 1o release the liability of the original Bcrrewer or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor ir. irierest or refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrumzat by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lrader in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The coverants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Beir:wver, subject to the provisions
of paragraph 17. Borrower's covenants and ments shall be joint and several. Any Pasmwer who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Secunity Instrumeri: cnly 1o morigage, grant
and convey that Borrower's interest in the Property under the terms of this Secunty Instrument; (b} is not personally
obligated to puy the sums secured by this Security {nstrumem; and (c) agrees that Lender and any other Borrower may
agree 10 extend, modify, forbear or make any accommodations with regard 1o the terms of this Secunty ‘nstrument or
the Note without that Borrower's consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maxizonm loan
charges, and that law is finally intcrprettdy 10 that the interest or other loan charges collected or to be ccllevt=d in
connection with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the (muunt
necassary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Bommower. If a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge under the Note.

14. Notlees. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
PmFeny Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

1S, Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secusity Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.
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16. Borrower’s Copy. Borrower shall be given one conlormed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower. I all or uny part of the Property or any interest
in 1t is sold or transferred (or if u beneficial interest in Borrower is sold or transferred and Bojower is not &
natural person) without Lender's prior wrilten consent, lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. lHowever, this option shall not be exercised by {ender )
exercise is prohibited by federal law as offthe date of this Security Instrument.

. — e w

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this
pengd. Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

18, Borrower’s Right to Reinstate. )i Borrower meets certain conditions, Borrower shall have the right to have
enforcemzint df this Security Instrument discontinued at any time prior to the earlier of: (4) 5 days (or such other
period as apricable law muy specily for reinstatement) belore sale of the l’ropcrt"“pursuan! 10 any power of sale
contained in ‘mp Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are ipuc Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as il no acceleration had occurred; (b) cures any default of any other covenants or agreemnents; (c)
pays all expenses intizred in enforcing this Security Instrument including, but not limited 10, reasonable
attomeys’ fees; and (d) *akes such action as 1.ender may reasonably require to assure that the lien of this Security
Instrument, !ender's rightin the Property and Borrower’s obligation 10 pay the sums secured by this Secunty
Instrument shull continue vichanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shitcemain fully effective as if no acceleration had occursed. However, this right 10
reinstate shall not apply in the case i acceleration under paragraph 17,

19. Sale of Note; Change of Lowi- Seivicer. ‘The Note or a partiul interest in the Note (together with this
Security Instrument} may be sold onc-0r more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the “Loan-f#ivicer”) that collects monthly payments due under the Note and this
Secunity Instrument. ‘There also may be on: or more changes of the [oan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with purngraph 14 above und applicablz-law. The notice will state the name and address of the new
Louan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances. Borrower shall not cause or jermit the presence, use, disposil, storage, or release of
any Hazardous Substances on or in the Property. Borrower =lall not do, nior allow anyone else to do, anything
affecting the Property that is in violation of uny Environinentd Taw. The preceding two sentences shall not
apply to the presence, use, or storage on the Property of smoll guantities of Hazardous Substances that are
generally recognized to be appropriste 1o normal residential uses and 2 maintenance of the Propenty.

Borrower shall prompily give Lender written notice of any investigaticn, <laim, demund, lawsuit or other action
by any governmental or regulatory agency or private party involving the 'roperty and any Hazardous Substance
or Unvironmentad Law of which Borrower has actual ﬁnowludge. If Borrower learns, or is notified by any
governmenlal or regulatory authority, that any removal or other remediatior, of any Hazardous Substance
affecting the Property is necessary, Borrower shall prompily take ail necessary reraedial actions in accordance with
Environmental Law.

As used in this parugraph 20, “llazardous Substances™ are those subslances defined as toxic or hazardous
substances by Linvironmental Law and the following substances: gasoline, kerosene, oiber) flammable or toxic

troleum  products, toxic pesticides and  herbicides, volatile soivents, materials containing asbestos or
ormuldchyde, and radioactive materials. As used in this puragraph 20, “Iinvironmental Law” means federal laws
and laws of the junsdiction where the Property is located that relate to health, sufety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and lender further covepant and agree as follows:

2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratlon following Borrower’s breach
of uny covenunt or agreement In this Sceurity Instrument '(but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). ‘The notice shall specify: (4) the default; (b) the action required to cure the
default; (c) u date, not less than 30 duys from the dute the notice is given to Borrower, by which the default must
be cured: and (d) that fuilure to cure the defuult on or before the dute specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and sule of the
Property, ‘The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert In the foreclosure proceeding the non-existence of a default or uny other defense of Borrower to nccelerution
and foreclosure. If the default iy not cured on or before the dute specified in the notice, Lender ut ity o‘rtlon may
require Immediate payment in full of all sumy secured by this Security Instrument without further demand and may
foreclose this Security Instrument br’ judiclal proceeding. Lender shall be entitled to collect all expenses incurred in
pursuin ltl]ue rti:}\eedies provided in thia puragraph 21, including, but not limited to, reusonable attorneys’ fees and
cosls of title evidence,

8ingle Family .+ FNMAJFHLMC UNIFORM INSTRUMENT FORM 3014 00/00 (Page § of 8 Pages)
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22. Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property,

24. Riders to this Security Instrument. If one or more riders are executed by Bomower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a

part of this Security Instrument. |[Check applicable box(es))
[] Adjusiable Rate Rider (x] Condominium Rider (] 1-4 Family Rider

(7 Graduated Payment Rider [} Planned Unit Development Rider [ ] Biweekly Payment Rider
(7 Belivon Rider (1 Rate Improvement Rider [1 Second Home Rider
[J Other(z) fapecify)

BY SIGNING BELCY'. Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any nder/s} axecuted by Borrower and recorded with it.

Witnesses:

Seal}
-Borrower

[8pace Below This Line for Acinowiedgment).

single Family - FNMAFHLMC UNIFORM INSTRUMENT FORM 3014 08/ (Page § of & Pages)
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{or the purposes andd therein set Torth,
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My commission expires:
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o Notary Publicin aod foe sy
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X Notary Public, State of Hinois 1: ' N ‘)
. X My Commission Expires 12/9/98 :» et
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CONDOMINIUM RIDER 48a7120MEX

THIS CONDOMTUOUM RIDER is made this ..)4hday of OCTOBER, 1887 , and s

incorporated into and” sksll be deemed to amend and supplement the Morigage, Deed of Trust, or

Security Deed (the “Security- Instrument”) of the same dule given by the undersigned (the “Borrower™)
secure Borrower's Note to

... GOVENANT MORTGAGE CORPORATION | oo anns

(the Lénder) of the same dafs unil covéring ihe " Propery descHibed Th he Seeunty Tastriment and

focated ut: ....701) WEST TOUHY, UNIT 102

........................................................................................ LR R N T R R R TR Ry PR PRI P PR TP

NILES, IL 60714

.................................................................................................................................... T R Y T N RN R TR IR LRI I

{Properly Address)
The Property includes a unit in, together with an undivided interest in the common elementy of, u
condominium project known as: . RENAISSANCEPLACE . s O
(Nar e o Sondominium Projec)

(the “Condominium Project’). I the owners ‘astociation or other enlity which acts for the
Condominium Project {the “Owners’ Association”) ulds title to property for the benefit or use of its
members or shareholders, the Propenty also includes Borover's interest in the QOwners’ Association und
the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENAN'TS. In addition to the covenunts sid ugreements made in the Security
Instrument, Borrower and Lender further covenant and agree as (olkows:

A. Condominlum Obligations. Barrower shall perform all of ‘@Cnower's obligations under the
Condominium  Project’s  Constituent Documents.  The  “ConstittiensDocuments”  are  the: {1)
Declaration or uny other document which creates the Condominium Prajset: (ii) by-laws; (iii} code of
regulations; und (iv) other equivalent documents. Dorrower shull promptly pay, 'when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Huzard Insurance. So long us the Owners Associntion maintains, with .« geaerolly accepted
insurance carricr, a “master” or “blanket” policy vn the Condominium Project whicn iy satisfuctory to
Lender and which provides insurunce coverage in the amounts, for the periods, and agasion the hazards
Lender requires, including fire and hizards included within the term “extended coverage,” i

(i) Lender waives the provision in Uniform Covenant 2 for the monthly J'mymenl to lender of
the yearly premium instailments for huzard insurance on the Property; an

(i) Borrower's obligation under Uniform Covenant $ to maintain hazard insurunce coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by Owners’
Association policy.

MULTISTATE CONDOMINIUM RIDER Form 3140 QW80 (Page 1 of 3}
Singlo Family - FRMAJFHLMC Unitormy Instrumaent ECO2IL Rev, OU/V/7
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4827120MEX

Borrower shall give Lender prompt notice of any lapse in required huzard insurance coverage.

In the vvent of a distribution of hazard insurance proceeds in lieu of restoration ar repair following a
loss to the ['roperty, whether to the unit or 10 common elements, uny proceeds payable to Borrower
are hersoy assigned and shall be puid to Lender for application to the sums secured by the Secunty

Instrument, with any excess paid 10 Borrower,

C. Public Lizolity Insurance. Borrower shall tuke such actions as may be reasonable to insure that
the Owners’ Amosiction maintains & public Liability insurance policy acceptable in form, amount, and
extent of coveruge-10-] ender.

D). Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other tuking of all or uny part of the Propenty,
whether of the unit or of ¢ Ccommon elements, or for any conveyance in lieu of condermnution, are
hereby assigned and shall be paidio Lender. Such proceeds shall be applied by Iender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower snull not, except after notice 10 lender und with Lender's poor
written consent, e¢ither partition or subdeids the Property or consent 1o

(i) the abandonment or wrmination o1 the Condominium Project, except for abandonment or
termination required by faw in the case of substantial destruction by fire or other casualty or in

the cuse of a taking by condemnation ol grainent domain,

(i) any amendment to any provision ‘of the Constituent Documents i the provision
iy for the express beaeltt of Lender;

(i) termination of professionad manugement snd assumption of self-munsgement of the
(Jwners’ Association; or

(iv) any uction which would have the effect of rendenng 1he public linbility insurance coverage
maintained by the OGwners’ Association unacceptable to Pendar.

Form 3140 08/80 {Pago 2 of 3)
€C023L Rav. 0111497

MULTISTATE CONDOMINIUM RIDER
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
miy puy them. Any amounts disbursed by Lender under this parsgraph I shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this
Condominivin Rider.

SO ) A .—) : '
ool ki ; L (Soal)
-Borrower

Farm 2147 36/80 (Page 3 of 3)
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