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< MORTGAGE

THIS MORTGAGE I§ DATED OCTOBER 15, 1697, batwaen Ronald R. Kalwajtys, marrled, whose addross Is
7826 Cortland, Elmwood Park, 1L 60835 (referred to_halow as "Grantor”); and First Amarlcan Bank, whose
address Is 201 S. State Streat, PO Box _307, Hampshl.‘ﬁ, . 60140 (refarrod to below as "Londe).

GRANT OF MORTGAGE. For valuable considerallon, Grarior mortgnges, warrants, and conveys lo Lendar .nII '
of Grantor's right, title, and interest in and 1o the following deserited real property, together with all existing or
subsequently erected oraffised  Dbuiidings, improvements and  fisnores; ol casenients, rights of way, wnd
appurtenances; all waler, water tights, watercowrses and diteh rights (im‘luding‘. stock in utilities with ditch or ..
irrigation rights); and all other rights, royallies, and profits relating 1o the real pioperty, including without limitation

all minernls, oil, gas, geothermal and similar matters, fecated In Cook Cuuriy ~State of lllinois (the "Real
Praperty"):

LOT 20, LOT 21 AND LOT 22 IN GOODSON AND WILSON ) ETH DEV(, A-CICERO AVENUE ADDITION, -
/ BEING A SUBDIVISION OF PART OF THE SOUTH 35 ACRES OF THE WEET 1/2 OF THE SOUTHWEST

1/4 OF SECTION 34, TOWNSHIR 41 NORTH, RANGE 13, EAST OF THE THIND FSiNCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS. e

The Real Property or its addr‘eha"s“ ls"comm'only' known as 7826 Cortland, Elmwood Park' (G635, The Renl
Property tax ulumhcmmn number is IO 343 14-036- 00()0 10-34-314. (m OU(!() l() N 314028, l)ﬂ(m -

Grantor pn.scnlly .|~.t.|1,us (0 Lender .nll ol Gmmm § llbhl title, and interest in aml 10 all Tenses m the Pmpu‘iy and
all Renus from the Property. In addition, Grantor grants to Lender a Unilorm Commercial Code security interest in
the Personal Pmpclly and RLI\I\

DEFINITIONS. © The iolluwlng Words \lmll hve the Inlluwlm, mudmng‘. when used in this Mmlg.lgc Teres not
otherwise defined in this Mortgage shall have the mc.num,s atributed 1o sueh terms in the Uniform Commercial
Code. Al references to (Inllm antouns shall menn amouss m fawlul money of the United Smtu of America,

~ Credit Agreement The wur(ix "Credit Ayunwnl mc.m the revolving line of credit uyuununl dated Ouuer
15, 1997, between Lender and Grantor with a credit Imlt of $120,000.00, together with all renewals of,
extensions af, modilleiions of, refinancings of, consolidations of, and substitutions for the Credit Agreement.

't‘h(': mau‘n‘iiy date of this Murlgugc'is N(wc,:x.nbulr 1, 2002, 'l'hg iutcrcsl. rate under llu:”Crcl.‘lil Apreement is o V" "
variable fnterest rate based upon an index. The index cuprently is 8.500% per annuwm.  The interest rate (o be
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vl applied 10 the outstanding account batance shall be ot a rate (.750 percemtage points above lht. index, subject
_— however to (e {ollowing maximum rate.  Under no circwmstinces shadl the interest rase be more than the
. (E;:[ Jesser of 18.000% per .mnum or the masimun rate allowed by .\ppilc.thlc law, o
d .
! Exlsting Indebladnass.” The words "L'mllm, Indebledniess” menn the indebtedness th.\cnhul Delow in the
4 Existing Indebtedness section of this Morigage.
1 Grantor. - The word "Grantor” meuns Ronald R, Kalwa]tys The Grantor is the murlg:agb‘r mulur this

Mortigage.

Guarantor, The word “Guarantor” means and includes withour limitation cach and all ‘of the guu‘rumurs. '
suretivs, and sccommodalion pacties in connection with the Indebiedness. _ ‘
Indabtedness. The word "Indebteduess™ means all principul and interest payable under the Credit Agreement

and any arouats expended or advanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender (o enforee abligations of Grantor under this Morigage, together with interest on such anoms as
provided In s Mortgage.  Speclfically, without limitation, this Mortgage secures a revolving line of credit
and shall securz nt only the amount which Lender has presently agvanced to Grantor under the Cradit
Agreement, but also any future amounts which Lender may advance 1o Grantor under the Credit
Agreement within twan'y 120) years from the date of this Mortgage to the same extent as if such future
advance were made &5 of the date of the execution of this Moarlgage. The revolving line of credit
obligates Lender 10 make tdvatces to Grantor 8o long as Grantor complies with all the terms ot the
Credit Agreement and Related Dozuivents, Such advances may be mado, repaid, and remada from time
1o time, subject 10 the iimitation tisat the tolal outstanding balance owing at any ane lime, not including
finance charges on auch balance at t-i/xed or variable rate or sum as provided in the Credit Agreemaent,
any temporary overages, other charges, =< any amounis exponded or advanced as provided In this
paragraph, shall not exceed tho Cradit Limlt s providad in the Cradit Agreement, I is the Intention of
Grantor and Lender that this Morigage socures-tha-halance outstanding under the Credit Agreemant from

time to time from zero up to the Credlt Limit ps prw'.aad above and any Intermediato balance. At no time
shali the principal amount of Indebtedness secureu-0y the Mortgage, not including sums advanced to
protect the securlty of the Mortgage, exceed the Credn Lt of $120 000,00,

Parsonal Propeﬂy The words " Personi i’rnpu(y“ e L({ll!""ll.‘lll fixtares, and other articles of
personl property tow or hereafier owned by Grantor, and o or heceaflerattached o pllised to e Real
Propeny; ogethier with all accessions, parts, and additions 1o, all replacemesisaof, and ad) substitiions for, any
of such property; and together with all proceeds (ineluding withowt limitited 280 insuranee proceeds and
refunds of premiums) Crom any sale or other disposition of the Property,

Praperty. e word "Property” means C(éllccli\'c}}' the Real Property and the Personil-2ropenty,

Real Proporty. . The words "Real Property” mean the property, fnerests and rights deserioad above in the
"Grant ol Morgage” \LL!N)H

Rents, The word ’ Rum. means alf present and future eals, revenues, ncome, muu, luyallws, prdits, and
other benefits derived (rom (he Propuuy

THIS MOHTGAGE, |NCLUD|NG THE ASSIGNMENT OF RENTS AND THE SECUR!TY INTEREST IN THE HENTS __4:‘ :
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND - (2) -)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS _j
INTENDED ; TO -AND SHALL BE. VALID. AND HAVE  PRIORITY OVER ALL SUBSEQUENT LIENS AND o, "
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCERTING SOLELY TAXES AND ASSESSMENTS LEVIED ..J
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMCUNT SECURED HEREBY. THIS {1 '[§

MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: -
PAYMENT AND PERFORMANCE. ‘ Except as atherwise provided in this Monpage, Grantor shil pu\' 10 Lundu il -t
amounts seeured hy this Mnrt;,ug.t, ns (hey become due, and shall strietly perforim wll of Grantor's ulﬂq,.mnns »
under this Morigape. . . %
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grator agrees that (numm $ pusstbslon aml use of -
the Properly shal! be governed by the following provisions: -
Possession and Use. Uutil in delwalt, Gramor muy remin i pu*:s'cwmn and control of and npu.uu anl "'
o
( s e




<




UNOFFICIAL COPY

Loan No 90008391770 {Continued)

- Agreement, or-- (©) De trented s u balloon payment which will be due aud poyable af the

manage the Real Property and coffect the Renss, o e
Duty 1o Maintaln. Grantor shall muintain the Property in enantable condition and promptly perform all vepairs,
replicements, and mainterance necessiry ta preserve is vahie, . ‘ _ o L
Nulsance, Wasts. - Grantor shalt not cause, conduet or permit any nusance por commiy, permit, or suffer any .
stripping of or waste on or (o the Property or aity portion of the Propesty. Without limiting the freneraity of the
fprcFaig\g. Grantor will net remove, or grant 1o any other parly the right 1o remove, any timber, winerals
(including oil and gas), soil, gruve) or rock products without the prior writien consent of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may, a its option, declare immediniely due und payable all
- sums sceured by this Mortgage upon the sale or ransfer, without the Leader's prior writien consent, of all or any -

part ol the Real Property, or any interest in the Real Property, A “sale or teansfer” means the conveyanee of Real
Property or any. right, title or inmterest therein; whether legal, beneficial ar equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment safe contract, fand comract, contraet for deed, fensehold
interest with.zoterm greater than three (3) years, lease-option contract, ar by sale, assigament, or tnsfer of any
beneficial interest i or to any land trust holding title to the Real Property, ur by any other method of conveyance
of Real Property [ntevest. . 1f any Grantor is a corporation, partnership or limited liubilicy company, 1ansfer also
includes nny change.in ewnership of more than twenty-live percent (25%) of the voting stock, partnership interests
or limited Hability company inlerests, as the case may be, of Grantor. However, this option shall not he exercised
by Lender if such esercise is piohibited by Tederal luw or by Hlinois law,

K;QXES AND LIENS.™ The feziowing provisions relating to the taxes and liens on the Property are a part of this
origage. - _

Payment.” Grantor shall pay wied due (antd in all events prior 1o delinguency) all taxes, payroli (axes, special
taxes, assessments, water charges aneseveer service charges levied against or on account of the Properry,

and shall puy when due all elaims var work done o or for services rendered or mnterial lurnished (o the
Property. Grantor shail maintain the Propety Tree of all liens having priority over or cqual 1o the interest of
Lender undee this Mortgage, except for mie“tien ol taxes and assessments not due, exeept for the Existing
Indebtedness referred 1o beiow, and exeept as-sal:erwise provided in the foffowing paragriph,

&H?PERTY DAMAGE INSURANCE. The following sravisions relating 1o insuiring the Property are a part of this
origage. - R, : L L

Malntenance of Insurance.- Gramor shall procur: asd maintain policies of fire insuranee with standaed
extended . covernge  endorsements on a replacement “basise for e full fnsurable  value covering )
Improvements on the Real Properly in an amount suificient 4 #eeid u|1)pli ation of any coinsirance clause, and
with & standard morigagee clause in favor of Leader.  Policies ansil be wrilten by such insurance companies
and in such form as iy be reasonably JIL_‘C{:\)IH}J]U W Lender, - Groator shall deliver to Lender centificates of
caverage from ench insurer conlaining 3 stipulaion that coverageiil nothe cancelled or diminished without a
minimum of ten (10) days' prior written notice 1o Lender and not cunun‘iinf; any disclaimer of the jnsurer's
Hability lor [ailure to give such notice, - Each insurance poticy also shalinchade s endorsement providing that -
covernge in Taver of Lender will not be impaived in any way by any act, «ardssion or default of Grantor or any
other person,  Should tie Real Property at any time become locaed in an v designated by the Divector of
the Federal Emergency Management f\gcncr as i spectal Flood hazard area, ‘Grantor agreds to oblaln and
maintain Federal Flood {nsurance for the full unpaid principal balance of the loat, un 10 the maxisum policy
limits set under the National Flood [sursnce Program, or as otherwise required by “Lender, and 10 maintain
such insurance for the term ol the loan,

Application of Proceeds. . Grantor shall prmngl!)j nolily Lender of any loss or damage 1a.the Propenty il the
estimaled cost of repair or replacement exceeds $5,000,00," Lender may make proof of foss 4 Crantor faifs (o
do so within lifteen (15) days of the caswalty,  Whether or not Lender's security s impaired, Kender may, abits
election, apply the proceeds Lo the reduction ol ihe Tndebtedness, payinent of any lien alfecting e Property,
or the restoration and repuir of the Property,. . . R o
EXPENDITURES BY LENDER. I Grantor (uils o comply with any g)mvisimp of this Mongage, including any
abligition to maintain Existing [ndebtedness in good standing as reguired helow, or if any nelion or progeeding is
commenced that would materially affect Lender's inerests in the Fropenty, Lender on Grantor's behalf may, bat
shall not be required to, take any action that Lender deems appropriate,  Any amount that Lender expends m so -
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender 1o
the date of repayment by Grantor, All such expenses, at Lender's option, will (a) be payable on demand, (b) be
added to the balance of the credit Hne wnd be apportioned among ind be payable with any ingtallment payments -+ -
1o become due during cither (1) the tenn of any applicable insuranee policy o (i) the rcmziinil}g term of the Credit
. . (the Credit Apreement’s
maturity, ~'This Mortgage also will secure pryment of these amounts.  The rights provided for in 1his paragraph
shnll be in addition 10 uny other rights or any remedies to which Lender may be entitied on secount of the default,
Any such action by Lender shinll not he construed as curing the default so a8 to bar Lender from any remedy thi
it otherwise would have had, . . L o e - .
WARRANTY; DEFENSE OF TITLE, “The following provisions reluing o ownership of the Property are a part of this
Mortgage, ‘ : . » : ‘
Title. - Grantor warraits thal: - () Gramor holds good and marketable title of reeord w the Property in fee
simple, free and clear of al) liens und encumbrinces other than those set forth in e Real Property deseription
ar in the Bxisting Indebtedness section below or in any title insueance poliey, tide report, or fingl 1itle opinion
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¢ issucd {u favor of, ad ecepted by, Lender in connetion with this Mortgage, wd (b} Gramtor has the full

y right, power, and suthorily 10 execute and deliver this Mortgage to Lender, — o

i Defense of Title." Subject 1o the exception in the parugraph above, Grantor warrants and will forever defend

; the title to the Property against the Inwful claims of all persons, L N

Ao EXISTING INDEBTEDNESS, '~ The following provisions concerning existing indebtedness  (the  “Existing

fndebledness”) are o part of this Martgage, . o o o
Existing Llen, The lien of this Mortgue securing the Indebtedness may be secondury and inferior to the len -
seeuring l;urmcru of an existiag obligntion 1o Fiest American Bank. -Vhe existing ‘obligntion hns u current
principal balanee of approximately $420,000.00 wnd is in the original prineipal smount of $420,000,00, Grantor
expressly covenants and agrees 1o pay, or see o the payment of, the Existing Indebtedness and o prevent
un{; defualt on such indebtedness, unIy default under the instroments evidencing such Indebtedness, or gy
delhult under any security documents for such indebledness,

FULL PERFORMANCE, ' If Gruntor puys all the Indebledness when due, terminates the eredit Jine account, and
: otheewise perforae all the obligitions imposed upon Grantor umnder (this Mortgage, Lender shall execute and |
i deliver to Grvdoraa suitable satisfuction of this Mortguge und suitable stutements ol termination of any (iwncing

% statement on e evidencing Lender's SL‘CIII‘l?’ interest in the Rents and the Personal Property,  Grwstor will pay, if

|

e

wrmitted by applicavly law, any reasongble terminmion fee as determined by Lender from time (o time, If, .
» towever, pyment isonie by Grantor, whether volunturily or otherwise, or by guarantor or by any third party, on
o the Indebledness and <herendler Lender is forced to remil the amount ol thal payment (1) 1o Grantor's (rustee in
; bankruptey or o any simiiar parson under nn¥ lederal or state bankrupiey law or faw for the relief of debtoys, (b) ‘
g by reason of any judgment, deerot or order of any cowrl or administrative body having jurisdiction over Lender or -
i iy of Lender’s propcr(r. or {¢} Fy reason af any scttlement of compromise of mny clatin raade by Lender with any -
o claimant (including withowt fimiation Grantor), the indebledness shull be considered unpaid {or the purpose of
g enforcement of (his Mortgage und s Movgage shall continue to be eifective or shall be reinstaied, as the case -
may be, nolwithstanding uny cancetiation ol this Morigige or of any nole or other insirument or agreement
evidencing the Indebiedimess and the Property will continué (o seeure the amount repaid of recovered 1o the same
3 extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
3 judgment, decreg, order, seltfement or compranist relating to the tndebledess or 1o 1his Morigage.

B DEFAULT," Lach of the {ollowing, at the option ol Leader, shatl canstitwie an event of defualt ("Event of Default™)
3 under this Morigage: - () Grantor comumits (raud or soakes o miterial misrepresentiion ac any (ime in connection

‘ with the credit fine account. < This can include, for cxawnle, a fulse statement about Grantor's incume, assels,

N liabilities, or sny other as$ccls of Gramor's financial condiiion, -(b) Gramor does not meet the repayment terms of

i the credit line account, (c) Gragtor's uction or inaetion waversely affects e collateral for the credit line account or
Lender’s vights in the collateral,  This can include, for exanpfe, Tailure to maintain required insurance, wasie or
destructive use of the dwelling, failure to pay taxes, death of ah persons Hable on the account, transler of title or |
: sale of the dwelling, creaton of « tien on the d‘wc!lmf,_\\_'uhom Liader's permission, foreclosure by the halder of
: another lien, or the use of funds or the dwelling for prolibited purposes ‘ L ,
RIGHTS AND REMEDIES ON DEFAULT. - Upon the oceurrence of apg-Event of Defauit and a any time (hereafier,
Lender, au its option, may exercise any one or more of the following rights siud remedies, in addition to any other
rights or remedics provided by law; _ L o S ‘
Accelerate indebtedness, * Lender shall have the right at its option winzu notice lo Grantor to declare the
entire Indebtedness immedintely due and payable, including any prepayment peigiy which Grantor would be
required o pay. . e L o R B
UCC Remedles.” With respect to all or gy part of the Personal Property, Lender shit! have all the rights angi
j remedies of a seeured party tunder the Uniform Commercint Code. y SR
s Judiclal Foreclosure, * Lender may oblain o judicial decree foreciosing Grancor’s intercst inall or any part of
' the Property, . .~ , , - o L
Deficlency Judgment, “ Il Nmrmittud by u|l;plicnhlq law, Lender may obiain a judgment o any deficiency
remaining i the Mebledness due to Lender alier application ol alt amounts received (rom the exercise of the
rights provided in this section, ..~ . ‘ v o€ ,
Other Remedies, » Lender shall have all other rights and remedies provided in this Mortgage or the Credit
; Agrcement or available at law or in equity, S U )
?" Attorneys’ Fees; Expenses. - In the event of foreclosure of (is Morigage, Lender shall be entitled 1o recover W
, from Grantor attorneys’ fees and actual disbursements necessarily incurred by Lender in pursuing such -
i : foreclosure, .. .. - oo ol o I S N . B "
MISCELLANEOUS PROVISIONS, The following misceliancous provisions are it part of this Morlgige: T

i Applicable Law, : This Morigage has baen dellvered to Lender and accepted by Lender In the State of =d -
1 “llinois. | This Mortgage shall be governed by and construad in accordance with the laws of the State of - "
tliinots. . S !
i Time Is of the Essence. ‘Time is of the essence in thie performance of this Morigage, . I B
‘ Walver of Homestead Exemptlion.” Grantor herehy releases and waives all rights and benctits of ihe ‘
homestend exemption laws of the Stue of Wlinois a5 to all Indebiedness secured by this Mortgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

N S

GRANTOR: *

«_FondI]. /{f’%/ﬁ

Ronald R, Kalwajtys

i e R EA

INDIVIDUAL ACKNOWLEDGMENT

I S .
STATE OF - ‘).m\\\v;c:-xﬁ )
C. -
COUNTY OF RN, SU )

On this day before me, (he undersigned Notuy. Public, personlly appeared Ronald R, Kalwajtys, 10 me known to
be the individun! deseribed inoand who executed eoMortguge, and acknowledged that he or she signed the
Morlbm as his or her free and volunwry act and decd, tor e uses and_purposes therein mentioned,

Glven unda my pand and ofticlal seal this \25 ¢~ _ day of (_L,m ( o 19/'?/ }
BY () b

\_‘/\,{” - .-—"”"rf
Noiary Publlc In and for the State o( e,

Rusiding al

My commlsslon explras

w = =
LASER PRO, Reg. U.S, Pat & T.ML OIT, Yer, L24da (¢ 1997 CIA !'mh‘\_k‘t e, All ulu‘. reserved,
IIL-GOT (3,24 KALWAJTY LN 1.2.0VL)
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