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ASSIGNMENT OF RENTS
T GWSOR BORROWER
Geng:. Hcleod George Mcleod
Die Mcleod , Husbandl and Wife, as Die Mcleod
Joint Tinants l
ADDRESS ADDRESS :
765 Hagp Road ! 765 Happ Road f
Eorthfield, IL 60093 | Rorthfield, IL 60093 '
TELEPHONE NO. IDENTIFICATION NQ. | TELEPHONE NO. IDENTIFICATION NO. |
847-441~7566 331-22-3816 ! go_‘l-dﬂl-?SﬁG 331-22-38176 .
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1. ASSIGNMENT. In consideration of tha loan evidenced by the promissary note of credit agreement described
above (the *Note’}, Grantor absalutely asmto Lender all of Grantor's inteses< 1 the leases and tem:l agreemenis
gg'l.eases‘)nuwmhereaﬂerexecmed relate to the real propesty destiibzd 1 Schedile A which attached to

Agreement and incorparaled herein by this reference and any improvemeri, iccated therean (tha *Premises’)
tndv.m@ tut not limited to, the leases described on Scheduie B attached hereto and incorparated herein by reference.
This Assignment s to be broadly construed and shall encompass all rights, benefits ano advertages to bo derived by the
Grantor from the Leasss incl but not limited to all rents, Issues, income and profits aris na from the Leases and
renawals thereat, ard 1) security deposits pald undes the Leases. This Assignment (s an absuig 22signmert rather than
anassignment for sacusily purposes only.

2. MODIFICATION QF LEASES. Grantar grants to Lender the power and authority to modify tha %erms of any ot the
Leases and to swrender o terminate the Leases upon such terms as Lender may determing.

3. COVENANTS QF GRANTOR. Grantor covenants and agrees that Grantor will

a. Ohserve and perfarm all the cbligations imposed ypon tha iandlord under the Leases.

b. Refraln frem discounting any future rents as executing any futlire assignmens of the Leases o callect any rerds in
advance without the written consent of Lender. . _

¢. Perform all necessary steps to malnfain the security of the Leases for the benefit of Lender including, i requested.
the periodic submission to Lendes of reports and accounting information relating to the receipt of renta) payments.

d. Ratraln from medifying or terminating any of the Leases without the written consent of Lender.

e. Execute and deliver, at the request of Lender, any assurances and assignments with respect to tha Leases as
Lender may petodically require.

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warranis to Lendes that

aTLerngstgamm undes the Leases are eurrent in a2 rent payments and are not in defauit under tha terms of any cithe
b. Each of the Leases s valid and enforceable according to its terms, and there are no cdaims of defenses presently
existing which could be asserted by any tenan under the teases against Grantar of any assignee of Grantor.

¢. No rerts ar security depasits under any of the Leases have previously been assigned by Grantortp any
ather than Lender. EE? E"’ E
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4 Gartnrms mptL.LN‘QEeE under any ofthe Legses.

e. Grantor has mwmmmexmews

t Grantor has mmmmwmumwmmmmm
and taking o&macﬁanuﬂerﬂusmg;m
l‘bﬂsaim m:&mﬂnskweamm vl asprﬁsﬁhh ?ﬁmoﬁmma Gramml.ag-?
OF any ar ref of
("Obigations™), mm&mmmmmammmmwmmmmm
Grantor's operations. Mowever, Lender mmmmmmmmmmmm
an account by Grantor or kender at e s g

& DEFAILT AND REMEDIES. Umndcﬁammmemmd of in the perfunnarce of anymmoumms.
terdes oy at its taka possession of the real property and the improvemsnts and have, tokd, manage, tease
and operata the onterms and for a pericd of time thad Lender deems proper. mmmweenmcomﬂ
and tecelve 2 mmmmmmmmmrmmmamm
alterations, repairs of replacements to thi Premises as Lender may deem proper. Lances may apply al
rmmmmmmmmdmmdmmmmmmmmw

wi:?ﬂ taking and mngmmﬁenﬁmemﬂpmmmmmmmd
tha real proparty. Londor may keep the Fremises properfy insured and may discharge any taxes, charges: claims,
assecsments o ¢.e tiens which may acorue. The expense and cost of these actions may e paid from the rents,
lssues, incoma wmmmaﬂmmmwmmnymmwmm These
amoynts, with aPomeys’ fees, expenses, and cther costs, shalk becoine pet of the (ndebtedness
securet by the 7a ‘ofwhichthis s given

7. POWER QF ATTORNLY. Crantot irevacably autharizes Lender as Grantos's attumey-inact coupied withan
interast, ak Lendw's optiors, upoa fun'ng possession of the reak property and Ingroveiments urdes this Assignmen, to
laasaormhasa Premises o 3/ garnt thereof, toycancel and erodiy Leases, evict tenants, bring or defend any

wih the possessior o the Fremises in the name of either party. make (epairs as Lendes deems
awrmand padorm such ather ans . connectiop with the management and operation of the real property and
improcements as Lender may deern proger. The receipt by tender of any tents, lngoma Q¢ profls under this
mmm of forecioswre proceedings under tha Mortgage shalk nat cure any defaull or gffect such
praceadings of salewhich may be beid as a resut o} sych proceed ngs.

& BENEFICIAL INTEREST. Lemmmmy.rmmmmmm cbligation, ity ot Labiity
under the keasas by reason of this Assignment  Grator haredy agrees %wmwm
hammiess from and &) abiity. mmdamgemoumrnmmmmmammsbymmdmh
W%ﬁ p mya&ﬂmmwm%m;mmmmﬁmmwmd
vy alaged o ertakings ap S ¥s cmord.schargam atmmsorageemems
corlaimmm mmmm toso.m*agemnermwasesatmuemrhymmd

mqmm&m« ar demands, &, toss, inchiling costs, tegal
axpems.mr mmwmmnxmm@mmmmmwmm

Grantor agrees 0> immediately ypon demand tor smh.os:sardumfamned&a:mmdo
mmmymwmmwmmeﬂmwﬁetMawdmoumhmn

9. NOTICE TOTENANTS: A wgitten demand by Lander to the tenants unde s 9 Leases for the payment of rents
0t writen notice: mdmmmwmmmmmssmmmmmmmwmm
&nnpnymeus mmmmmmmamm:mmmmmmwdm
consenk by Grantos berehy celeases the &mnawlabﬂimtm rerzs paid te Lendor or any action
ﬁk!nbym ammdmm ua'fttennaﬁca ?Vm

10. (NDEPENDENT RIGHTS. This Assignment and tights granted are soreus’e and idependeni
from any obli mmmmm%mmymemmmmmmammm
foreciosure is in axddition to the Atnitgage shalk oua affect, ditminish
gmmmm However, mmmmmgamdmmssmgmmmaaemwmmm

ﬂ. AND WAIVER. The modification or waives of any of Grantor's oRligerions ¢r kender’s tights

ums:bacamamdma signest by tender may perform any of Grantor's
hitnexermeanyumsug‘as causmgamemimusaoummsmm Avaiver
mmnnmsm nct constifide a waiver on aly oiher occasion. Grantur's biigations Uncer this Agreement shall
tender amends, COMProMises "raﬁesfaismexm impairs cr releases any of the
mm@wm«ﬂurdpaﬂymmx iis rights against any Grantor, third party of collaterak
mmnmmmtﬂmmmﬂmmwn

mmmmmmmmmdmmm h
mﬂdhnmsocianndﬂcammenewaimmnmmesemmm assignment
ammdmmmmmmmnmmm %ﬁtmmm
on a contnious bdsis throughout 2lt renewal and extension periods untl such time as
hasbmmkedanppaiﬁhm
13 MAOTICES. Any notice o othes cammmication to be provided undes Agreemm!!behmﬁmgamm
to the parties a2 thia ackiresses indicated in this Agregment of such ather address as tha parties n
wrimgmmmtclﬁm .
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14. SEVERABILITY. I any pravision of this Agreement viglates the law or s unenforceatse, the rest of the
' Agreement shall remaln valid.

16. COLLECTION COSTS. IlLendarhhesanaﬂnnmymaskihcdlemﬁxganymm@emerﬂmahganw@n
or remedy under this Agreement, Grantar agrees to pay Lender's attomays’ tees, (egal expenses and callection

16. MISCELLANEOQUS.

N a. Ad tiy Grartor under the terms of any of the Lease whichwould entife the tenant thereundet to cancel or
& such Lease shall be deemed a under this Assignment and under the Note and Mortgage so
i 'ong as, inkender's opinion, such defau: resulls in the impalmeend of Lender's securily.
. b. A viglation by Grantor of any o1 the covenants, representations or provisions contained In this Assignment shai
: be deemed adefault under the terms of the Naote and Mortgaga
c. Th!sngreamemshanbeblnd.nguponamMuratnmabeneﬁlutﬁlamurandtenderammemesnecmﬂ
sucoessoers, assigns, trustees, receivers, administrators, personal reprasantatives, legatees, and dav
d. ThisAglemmst!begwenmbythamsoimemmmdxmmmeaddressoitharedpmpeny G:antu.
consents to the juisdiction and venue of any court tocated in the state indicated in the aidress of the real
panymtheevemmawlegalprmedmgwﬁamﬁsngreem
groom:nt is exectted for _Dbusiness pwposes. Al references to Grantor in this
A eamenlsn.lmdudaallpersumslgnmm!aw if thera [s maora than ane Grantas, thel obligations shall be
and savire). This Agreement and any refated documents represent the compiete and integrated
undersmnctng..e'aﬂeneramaramLerﬂelpenammgmmetennsandmndmmsoﬂmsedocwnem

12. ADDITIONAL TERA'S

~——

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AMD AGREES TO THE TERMS AND

CONDITIONS OF THIS AGREEMENT.

Dated: OCTOBER 9, 1997

GRANTCRGaoxge Mcledsd GRANTOR Dierdre Mcleocd

) [gALH,U_g_, 7}7 ;{
Wmm (%”ime Mclead S
nlﬁnd. as Joint fenants Bifc. as Joiat Tenants

GRANTOR GRANTOR:

GRANTOR GRANTOR:

GRANTOR GRANTOR
LPRSZT FormAlon Tachaokogin, b (12, 77/840) (5008373703 fage3 jd 1 __raan
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County of Lediic s

l._&& ‘WM mtmthaﬂmgnmgﬂ*:stmmﬁwasac&m&dgedbe!mm
public i and bof said Srateafmsand.ﬂeths by
MERESY CERTIFY d Dyt B lad
MM&M&&MWWS
whose name s Are  subscribed to the foregoing as DN
imtmnm before mo tis day O persen and

2-bo.y signed,
mwmmmmunmas_ﬂ:m_ cnbehaicithe
mwmqyad.!mumwesa:npmosesm:mnset

H : :
ﬁﬁfmmm_f_,_m inenmmmmaﬂommmm___day

l\'_"f ; ybiic Notary Public
Oanmﬂsﬁuneqﬁes- AVE Commission expires:
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