nrt A4

Ml A df M,ewm‘a—- S1fevize

Permanent Index Number: 15-34-4204006% By 9776?26? F f of 1D
; ‘age 1 of

344370009 11 001 1997-10-14 09:04:3%

Prepared by:
Cook County Recorder 19.490

Middleberg Riddle & Gianna
2323 Bryan Street

Suite 1600

Dallas, Texas 75201

Return io;

ACCUBANCMORTGAGE CORPORATION

PO. BOX 809068

DALLAS, TEXAS 75380-9068 (
10/

{Space Above Thia Line For Recasding Datal

Loan No: 08665704 CBeta ID: 689

Borrower: LINDA VALENTINO

FHA Case Na.
F31-8883924 729

MORTGAGE

THIS MORTGAGE (“Security Instruinent™ is given on the 30th day of September, 1997.
The mortgagor is LINDA VALENTING , DIVORCED AND NOT SINCE REMARRIED AND ANN M. STOVALL

, A SINGLE WOMAN
(“Borrower"),

This Sccurity Instrument is given 1o COVENANT MOR[IGAGE CORPORATION, A CORPORATION, which is
organized and existing under the luws of the State of ILLINOIS, rind whose address is 1156 W. SHURE DRIVE, STE
150, ARLINGTON HEIGHTS, ILLINOIS 60004

{"Lender”).
Borrower owes Lender the principal sum of ONE HUNDRED TEN 13 USAND SEVEN HUNDRED TIIRTY-SIX
and NO/100-----Dollars (U.S, $ 110,736.00), This debt is cvidenced by Borzower's note dated the same date as this
Security Instrument {“Note™), which provides for monthly payments, with the fuiiSebt, if not paid carlier, due and payabie
on October 1, 2027. This Security Instrument sccures to Lender: (a) the repaymeii.of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) the paymeri-of all other sums, with interest,
advanced under paragraph 7 to protect the sceurity of this Security Instrument; and (<) tlie performance of Borrower's
covenants nnd agreements under this Security Instrument and the Note. For this pripuse, Borrower does herehy
mortgage, grant and convey to Lender the following described property located in COOK Zounty, lllinois:

ILLINOIS FHA MORTQGAGE 10/88 (Pags 1 of 7 Pages)
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Loun No: 08668704 Data ID: 689

If the amounta Ll!i N.QrE EILQJAAL- lhd-(:!hm E?rn&d to be held by RESPA, Lender

shall account to Borrower for the excess funds us required by RESPA. If the amounts of funds held hy Lender at any
time are not sufficient to pay the Escrow [tems when due, Londer may notlfy the Borrower and require Borrower to make
up the shortage as permilied by RESPA.

Tho Escrow Funds arc pledged as ndditional security for all sums secured by this Security Instrument. If Borrower
icnders 10 Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining
for all installment items (a), (b}, and (c) and any mortgage insurance premium installment that Lender has not become
obliguted to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior 1o
4 foreclosure snle of the Property or its acquisition by Lender, Botrower's account shall he credited with uny balunce
remaining for all installments for items (), (b), and (c).

? 3. Application of Payments, All payments under paragraphs | and 2 shall be applied by Lender as follows:
' Fitst, to the morignge insurance premium to be paid by Lender to the Sccretary or to the monthly charge by the
Secretary instead of the monthly morigage insurance premium;

Second, to any taxes, special assessmenis, Icaschold payments ar ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, «2 amortization of the principal of the Note; and

Fifth, to-ste charges due under the Note.

4. Fire, #1254 and Other 1lazard Insurunce. Borrower shall insure all improvements on the Property, whether
now in existence cr subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insutancs:, This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insurs 22} improvemerits on the Property, whether now in existence or subscquently erected, against
{oss by floods 10 the extent required by the Secretary. All insurance shail be carried with companies approved by Lender.
The insurance policies and en, renewals shail be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrowe: shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insuranse company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead oi" 1w Sorrower and to Lender jointly. All or any part of the insurance procecds
may be applied by Lender, at its option, eitticr{a) to the reduction of the indehtedness under the Note and this Security
Instrument, first 1o any delinquent amounts apjfizd in the order in paragraph 3, and then to prepayment of principal,
or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
cxtend or postpone the due date of the monthly pay nen.s which are referred to in paragraph 2, or change the amount
of such payments. Any excess insurance procceds over an amount required to pay all outsianding indcbtedness under
the Note and this Security Instrument shall be paid to the ¢ntity legally entitled thereto,

In the event of foreclosure of this Security [nstrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and <« irsurance policies in force shall pass to the purchascr,

5, Occupancy, Preservation, Maintenance and Protect'sa of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property £5 Borrower's principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of 2-!a’¢r sale or transfer of the Property) and shall
conlinue o occupy the Property as Borrower’s principal residence for at leact oae year after the date of occupancy, uniess
Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist
which arc beyond Borrower's control.  Borrowes shall notily Lender of any exi¢nuating circumstances. Borrower shall
not commit waste or destroy, damage or substantially change the Property or gllow the Property to deteriorate, reasonable
wear and tear excepted. Lender may inspect the Property {f the Property is vacant or abundaoned or the loan is in default,
Lender may take reasonable action 10 protect and preserve such vacant or abandoned rFrepeiiv, Botrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccuratz information or statemenis
to Lender (or failed 1o provide Lender with any material information) in connection with the lorn evidenced by the Note,
including, but not limited to, representations concerning Borrower's occupancy of the Property &, 2 principal residence.
If this Security [nstrument is on a lcaschold, Borrower shall comply with the provisions of the lease. If Barrower acquires
fee title to the Property, the leaschokd and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Sccurity [nstrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note
and this Security Instrument, first 10 any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal, Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
praceeds over an amount required to pay all outstanding indebledness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto.
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because of Borrower's fuilure 1o puy an amount due under the Note or this Sccurity [nstrument, This right applics even
after foreclosure proceedings are instituted. To reinstnte the Security Instrument, Borrower shall tender in a lump sum
all smounts required o bring Borrower's account current including, to the extent they are obligntions of Borrower under
this Sceurily Instrument, [breclosure costs and reasonnbie and customary atiorney's fees nnd expenses properly associnted
with the foreclosure proceeding.  Upon reinstatement by Borrower, this Security Instrument and the obligations that o
sceures shall remain in effect as f Lender hud not coquired immediote payment in (ull. However, Lender 8 not required
to permit reinstatement if: (1) Lender has uccepted reinstatement ufter the commencement of foreclosure proceedings
within two years immediately preceding the commencement of o curtent foreclosure proceeding, (if) reinstatement will
ptectude foreclosure on different grounds in the future, or (i) reinstatement will adversely affect the priority of the lien
created by this Sceurity [nstrument,

It. Borrower Not Released; Forbearunce By Lender Not a Walver., Exiension of the time of payment or
moditication of amortization of the sums sceured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the linbility of the original Borrower or Borrowet’s succeasor in interesl.
Lender shall not be required to commence proceedings against any successor in interest or tefuse to extend time for
payment ot otherwise modify amortization of the sums sccured by this Sccurity Instrument by reason of any demand made
by the original-itorrower or Borrower's successors in interest, Any forbenrunce by Lender in oxercising any right or
remedy shall not bz a waiver of or prectude the oxercise of any right or remedy.

12, Succesior, and Assigna Bound; Joint and Severnl Liabllity; Co.Signers. The covenants and agreemenis
of this Sccurity Instririaerit shalt bind ond henefit the successors and nasigns of Lender and Borrawer, subject to the
ptovisions of parngraph 9.b) _Borrower's covenants and sgreoments shall be joint and several. Any Borrower who co-
signs this Security Instrumen bui does not exccute the Note: (a) is co-signing this Security Instrument only to mortguge,
grant und convey that Borrower® Liierest in Uie Property under the terms ol this Security Inatrument; (b) is not personally
obliguted to pay the sums secured by this Security Instrument; and (¢) ngrees that Lender and any other Borrower may
ugree to extend, modily, forbear or mave uny sccommodations with regard to the terms of this Security Instrument or the
Note without thut Borrower's consent,

13. Notlces. Any notice to Borrower-nrovided for in this Security [nstrument shall be glven by delivering it or
by mailing it by first class moil unless applicatts by requires use of another method. The notice shall be directed to the
Praperty Address or any other nddress Borrowei«cvignales by notice to Lender. Any notice to Lender shull be given by
first class mail 10 Lender's address stated horein or any nddress Lender designates by notice to Borrower.  Any notice
provided for in this Security Instrument shall bo dee/ned ‘to have been given 1o Borrower or Lender when given as
provided In this paragraph.

14, Governing Luwi Severubitity, This Sccurity Instzument shall be governed by Federal law and the law of the
Jurisdiction in which the Property is located. In the event that eay provision or cluuse of this Security Instrument or the
Note conflicts with applicadle law, such conflict shall not affect otker provisions of this Security Instrument or the Nole
which can be given effect without the conflicting provision. To thiz end the provisions of this Securily [nstrument and
the Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copycfthe Note and of this Security Instrument.

16, Hazardous Substances, Borrower shall not cause or permit the nrrasnce, use, dispossl, storage, or relcuse
of any Hozardous Substances on or in the Property. Borrower shall not do, rai rllow anyone clse to do, anything
ffecting the Property that I8 in violation of any Environmental Law. The preceding tv sentences shall not apply to the
prescnce, use, or storage on the Property of small quantitics of Hazardous Substunces thzt.are generally recognized lo
be nppropriate to normal residential uscs and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demzaé, iawsult or other action
by any governmental or regulatory agency or private purty involving the Property and any fizzardous Substance or
Environmental Law of which Borrower has actual knowledge. I Borrower lcarns, or is notified o <y governmental or
regulntory authority, that any removal or other remedialion of any Hazardous Substances affeciing the Property is
nccessary, Borrower shall promntly take all necessary remedinl actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazurdous Subsiances” are thosc substances defined as toxic or huzardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials contalning asbestos or formaldehyde, and radioactive
materials. As used In this paragraph 16, "Environmental Law" means federal 'aws and laws of thoe jurisdiction where the
Property is located that relate to health, safety or environmental prolection.
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Loan No: 08668794 Data 1D: 689

By SianiNo BEQV. Borrower aoccpls Q IA L‘c tch P Mﬁs Security Instrument and in any

rider(s) exccuted by Borrower and recorded with it.

/“f“é""/ﬁfn 1w-£mﬁ .................... (Seal)

LINDA YALENTINO - 7

B roiivtrtorre MY A S AP AP AL 21 7 < 0~ (Seal)
ANN M. STOVALL ~—Borrower

......................................................................................... (Seal)
—Borrowe!
....................................... nenesssssessssss (S CA)
—Borrower
—ag [Space Balow This Line For Acknowledgmant]

SR NP W)

The foregoing instrument was acknow.=dged before me thielz duy of

LINDA VALENTINO AND ANN M. STOVALL , Swph V
I NECIN Wd A }-—A-_

Nots Fubliu

_ Helor A Ve kusS
My commission expires: g {5 - 9? (Printed Name)
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LEGAL:

ADDRESS:

PIN:

UNQEECIAL LLAPY

THE NORTH 18.5 FEET OF THE SOUTH 57.38 FEET OF LOTS 42, 43
AND 44 TOGETHER WITH THE NORTH 25 FEET QOF LOT 44 (EXCEPT
THE WEST 18.75 FEET THEREOF) AND THE WEST 1/2 OF THE NORTH
25 FEET OF LOT 43, IN BLOCK 19 IN GROSSDALE, A SUDIVISION
OF SECTION 34, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

8938 FAIRVIEW
BROOKFIELD, IL 60513

15-34-420-043-0000
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Loun No: 08668794 Data 1D: 68y
Borrower:  LINDA VALENTINQ F'HA Case No.

131-3883924 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 30th duy of September, 1997, and is incorporaled into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Sceurily
Instrumers™), of the sume date given by the undersigned ("Borrower”) to secure Borrawer's Noic ("Note”) to

COVENANT MORTGAGE CORPORATION
{the "Lender')of the same date and covering the Property described in the Security Instrument and located
ut:

8938 172 FAIRVIEW AVENUE
BROOKFIELD ILLINOIS 60513
[Praperty Addresa)

THE NOTE CONTAINS ZIOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CILANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADIHTIONAL COVENANTS. In ediiion to the covennnts and agreements made in the Securily
Instrument, Borrower and Lender further coveran! and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A)  Change Date

The interest rate may change on the first day of Jauuery, 1999, and on that day of each succeeding year.
*Change Date” means cach date on which the interest rats could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. “Index” means the
weekly average yield on United States Treasury Secutitics adjusted io a-constant maturity of one year, as made
available by the Federal Reserve Board. "Current Index” means the raoat recent Index figure available 30 days
before the Change Date. If the lndex (as defined sbove) is no longer svailable, [ ender will vse 63 b new
Index any index prescribed by the Secretary. As used in this Rider, "Secretury means the Secretary of Housing
and Urban Development or his or her designee.” Lender will give Borrower notice of the new Index.

() Calculation of Interest Rate

Before cach Change Date, Lender will calculate a new interest rate by adaing o margin of TWO and
THREE/FOURTHS percentage points {2.750 %) to the Current Index and rounding (b= sum to the ncarest
one-¢ighth of one percentage point {0.125%). Subject to the limits stated in Paragraph (0} of this Rider, this
roundcd amount will be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes

The existing interest rate will never increase or decrease by more than one percentage point {1.0%) on
any single Change Date. The interest rate will never he more than five percentage points (5.0%) higher or
lower than the initfal intercst rate, as stated in Paragraph 2 of the Nole.

FHA Multistate ARM Rider (Page 1 of 2 Pages) 10/D5
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