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THIS MORTGAGE ("Sceurilyinsiniment”) is given on OCTOBER 01, 1997 . The mortgagor is

MEREDITH KAPLAN AN UNMARRIED #OMAN

(*Borrower”). This Security Insitutentis givenlo - _~FIRST CHICAGO NBD MORTGAGE COMPANY,

which is organized and existing under the fuws of TH¢ 4TATE OF DELAWARE , undd whose
addressis 900 TOWER DRIVE, TROY, MI 48098

(“Lender”). Bortower owes Lender the principal sum of
ONE RUNDRED SIXTY FIVE THOUSAND AND 00/100

Dollas (U 8. $ 165, 000,00 ). This debt is evidenced by Borrawer's note dated the sume date as this Sceurity
Instrument ("Note™), which provides for monthly payments, with the full dekd, if not paid carlier, due and payable on
OCTOBER 01, 2037 . This Sceurily Instrument seeures 1o Lender: (o) the repayment of the debl

evidenced hy the Note, with interest, and all renewals, extensions and moditicadons of the Note, (h) the payment of alt
other sums, with inlerest, advanced under paragraph 7 1o profect the seeurity of this Security [Instrument; und (¢)
the perfottance of Borrower's covenants and agreements under this Seeurity Insirament and the Note. For this
purpose, Borrower does herehy mortgage, grant and convey o Lender the {ollowing déseribed property located in
CITY OF CHICAGO, COOK County, lllinois:
PARCEL 11 UNIT O TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN £ COMMON

ELEMENTS IN 1901 NORTH ORCHARD CCNDOMINIUM AS DELINEATED AND DEFINED IN THE

DECLARATION RECORDED AS DOCUMENT NUMBER 26017804, IN THE NORTHWRST QUARTER OF

THE SOUTHWEST QUARTER OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY., ILLINO1S.

PARCEL 21 THE EXCLUSIVE RIGHT TO THE USE OF P3, A LIMITED COMNON ELEMENT, AS

DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION, AFORESAID, RECORDED

AS DOCUMENT NUMBER 26017804 .

which has ihe nddress ot 1901 N ORCHARD UNIT D, CHICAGO {Street, City),
fHlinois 60614 1Zip Code} ("Property Address”);
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TOGETHER WITH all the improvements now or hereafter crected on the propenty, and all casements,
appurtenances, and fixtures now ot hereafter a purt of the property. All replacements and additions shal} ulso be covered
by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Botrower is lawfully scised of the estate hereby conveyed and has the right to
mottgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bortower warrants and wiil defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combities unifarm covenants for national use and non-uniform covenants with
limited variations by jurisdiction tw constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc
the principal of and intetest on the deht evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or to a wrilten waiver by Lender, Borrower shalt puy
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (8)
f'carlz taxes and axsessments which may aftain priority over this Securily Instrument as a lien on the Property; (b) yearly

caschold paymenzs ar zround rents on the Propenty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums. if any; (¢) yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower
to Lender, in accordance v/ith the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called *Esirow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximtm amount a lendes fr o federally related mortgage Joan may require for Borrower's escrow account under the
fedetal Real Estate Scitfement Procdures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ot seq.
("RESPA"), unless anothicr law that .p=lics to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amouni of Funds due on the basis of
;:urwnt data and reasonable estimaies of expriiditures of future Escrow ltems or otherwise in accordance with applicable
aw.

The Funds shall be held in an institution vrhose deposits are insured by a federal agency, instramentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall upply the Funds to
pay the Escrow ltems. Lender may not charge Bormiwer *or holding and applying the Funds, annually analyzing the
escrow account, or vetifying the Escrow ltems, unless Lcider pays Borrower interest on the Funds and applicable law

:rmits Lender to make such a charge. However, Lender inay require Borrawer to pay a one-time charge for an
independent real estate tax reporting service used by Lender i connection with this loan, unless applicable law provides
atherwise, Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or eamings on the Funds. Bortower and Lencerinay agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, ait a7a:7al accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds war. made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lendet exceed the amounts permitted to be held by applienble law, Lender shall account 1o
Bortowet for the excess Funds in accordance with the requirements of applicable lav._ 47 the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow [tems when due, Lender may so oty Barrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lendes shall prompily refind to Borrower any
Fundsheld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priar to he acquisition or
safe of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agriost the sums
secured by this Secutity Instrument.

3, Application of Payments, Unicss applicahle law provides otherwise, all payments received by Lender under
parugraphs 1 and 2 shall be applied: first, to sny prepayment charges duc under the Nole; second, to amoutits payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to uny late charges due undet the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable (o the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shali
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Barrower makes these payments directly, Borrower shall promptly fumish (o Lender
receipts evidencing the payments,

Borrower shall LEromptiy discharge any lien which has priority over this Secunty instrument unless Borrower: (8)
agrees in wriling to the pavment of the obligation sccured by the lien in a manner aceeptable to Lender: (b} contests in
good faith the lien by, o defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
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Lendet subordinating the lien to this Security Instrutuent. 1 Lendet determines that any part of the Property issubject loa
lien which niy attain privrity over this Seeurity Instrament, Lender may give Borrower o notice idenhlying I'Ilc lien.
Borrower shall sutisfy the licn or take one or more of the wetions set forth ubove within 10 days of the giving of
© nuliee,

£, Huzord or Property Insurance, Borrower shull keep the improvetments now existing or hereafter erected on the
Property itisured against loss by fire, hwzands included within the term “extended coverage® and uny other hazards,
including Nocds or ooding, Tor which Lender requires insurunce. This insarance shall be muintained in the smounts il
for the periods that Lender reguires. The insurance currice providing the insutance shall be chosen by Borrower subject lo
Lender's approval which shall not be unreasonnbly withiield. It Borrower fuils to maintain coverage deseribed above,
-l,.cmlcr may, ul Lender’s option, obtain coveruge o protect Lender's rights in the Property in necordanee with puragraph

P S

All insutanee policies aned renewals shill be acceptible W Letnder und shall include a stundurd mottgage clause,
Lender shall huve the right to hold the policies und renewals. I Lender requires, Borrower shull promptly give to Lender
all receipts of puid premiums und renewal notices. I the event of loss, Borrower shall give prompt notice (o the
insuranee enrriet and Lender. Lender may muke proof of foss it not made promptly by Borrower.,

Unless Lender oid Borrower otherwise ngree in writing, insuranee proceeds shatl be applied to restoration of repait
of the Propenty dumpged, il the restoration ar repuir is economically feasible and Lender's seeurity is hot lessened. 1 the
restorulion of repuit is et cconomicully feasible or Lender's security would be lessened, the insurunee procecds sholl be
applied to the sums seeraed by this Seeurity Instramient, whether of not then due, with sny excess pald to Borrower. It
Borrower abundons the Probeity, of does not answer within 30 days o notice from Lender thit the insurunee eartiet has
affered to settte u cluim, then Lander nmf colleet the insuranee proceeds. Lender muy use the proceeds to repuir or
restore the Property of to pay sumsseeured by (his Sceurity Instrument, whether or nol then due. The 30-duy period will
hegin when the notice is given.

Unless Lender und Botrawer otheawise agree in weiting, uny application of procecds to principal xhull not extend or

+ pustpone the due dute of the monthly pay i refeered to in patagraphs 1 und 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Burrower's ight (o any insuranee policies and proceeds resulling
from damage to the Property prior (o the udguisition shall puss to Lender to the extent of the sums secured by this
Seeurity tnstrument immuedintely prior to the aeguaisiion.

6. Occupancy, Preservation, Maintenance vud Protection of the Property; Borrower's Loan Application;
Lenscholds. Borrower shafl aceupy, establish, und use ine Property as Burrower's principsl residence within sixty doys
after the exeeution of this Sceurity Instrument und sbnllcontinue to oceapy the Property us Borrower's principal
residence for at least one year after the dite of occupaney, aplens Lender otherwise agrees i writing, which consent shull
nut be unreasonably withﬁchl. or unless extenuating citeumstances exist which are beyond Borrower®s control, Bortower
shall not destroy, dumage of impair the Property, wllow the Proresty ta deteriorate, or commit waste on the Property.
Borrower shall be in default if any (orfeiture action or proceeding, whether civil or criminal, is hegun that in Lendet's
good faith judgment could tesult in forfeiture of the Property of othersise materinlly impuir the tien created hy this
Sceurity Instrament o Lender's security interest. Botrower muy cuie such o defuult and reinstate, as provided in
paragraph 18, by causing the uction or proceeding (o be dismissed «¢ii o ruling that, in Lender's good fuith
determination, preciudes forfeiture of the Borrower's intetest in the Property iz ather material impairment of the lien
created by this Seeurity Instrument or Lender's security interest. Borrower shall siso be in deluult if Borrower, during the
loun pplication process, gave muterially fulse or inaceurate information or statements to Lender (or [ailed to provide
Lender with uny material information) in connection with the toan evidenced by the Noteincluding, but not limited to,
representations coneeming Bortower's oceupaney of the Property us o principad residerce. ' this Security Instrument is
on & leaschold, Borrower shal! eomply with ull the provisions of the lease. Il Borrower ueguiirss fee title to the Property,
the leaschold und the fee title shall not merge unless Lender ugrees to the merger in writing.

7. Protection of Lender's Rights In the Property, Il Bortower fuils to perform the covenunts and ugreements
contined in this Seeurity Instrument, or there is u legul proceeding that may signilicantly uffeet Lender's rights in the
Property (such us a praceeding in bankruptey, probute, for condemnation or forfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever is necessary to prolect the value of the Property and Lender's rights in the
Property. Lender's uctions may include paying any sums secured by a lien which has priotity vver this Securit
Instrument, appeating in court, puying reasonable attomeys” fees and entering on the Property to muke repairs. Although
Lender may take action under this patagraph 7, Lender does not have to doso,

Any amounts disbursed by Lender under this purugraph 7 shall become additional debt of Borrower secured hy this
Security Instrument. Unless Bortower and Lender agree to other terms of payment, these umounts shall bear interest
from the date of disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance us a condition of making the loan secured by this
Security Instrument, Borrowet shull pay the premiums required to maintain the mortgage insurance in effect, I, for any
reason, the mortgage insurance coveruge required by Lender lapses or ceases o be in cffect, Borrower shall pay the

Form 3014 8/90

m-enuu {9408) Page 30/ 0 Inmm:ﬁML;
"= VAT




UNOFFICIAL COPY

premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrowet of the mortgage insurance previously in effect, from an altemate
mortgage insurer upproved by Lender. If subsiantially cquivalent mortgage insurance coverage is not available,
Botrower shall pay to Lendet each month a sum equal (o one-twelfth of the yeatly morgage insurance premium being
paid by Bortower when the insurance coverage lapsed ot ceased to be in effect. Lender will accept, use and retuin these
payments s a loss rescrve in liew of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the peniod that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums requited (o maintain
morigage insurance in cffect, or to provide a loss reserve, until the requitement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make teasonable entrics upon and inspections of the Property. Lender shall
glve Bortower iotice at the lime of or prior to an inspection specifying reasonahle cause for the inspection.

10, Condemnation. The p of any award or claim for damages, direct or consequential, in connection with
ey condemnation or other taking of any part of the Prapenty, or for conveyance in licu of condemnation, are hereby
assigned and shaj! ae maid to Lender.

In the event of p-¢olal tuking of the Property, the proceeds shall be applied to the sums socured by this Seeurity
Instrument, whether or no! then due, with any excess paid to Bortower. In the event of u partial taking of the Property in
which the fair market varic of the Property immediately before the taking is equal to or greater than the amount of the
sums secured hy this Securii; 'pstrument immediately before the taking, unjess Borrower und Lender otherwise agree in
writing, the sums secured by this Szourity Instrument shall be reduced hy the amount of the proceeds multiplied by the
following fraction: (a) the total araount of the sums secured immediately L!‘orc the iaking, divided by (b) the fair market
value of the Property immediateiy befosz the taking, Any balunce shall be puid to Borrower. In the event of a partial
taking of the Property in which the faitipiekel value of the Property immedialely hefore the taking is Jess than the
amount of the sums sccured immediately beforc-the taking, unless Borrawer and Lender otherwise agice in writing or
unless applicable law otherwise provides, the oroceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, of ii. #ile7 notice by Lender to Borrower that the condemnor offers to
muke an award of seftle a claim for damages, Bortower i iis fo respond te Lender within 3C days afler e date the notice
i8 given, Lender is authorized to collect and apply the proceers, u* its option, either to restoration or repair of the Property
of ta the sums secured hy this Security Instrument, whether oxnot then due,

Unless Lender and Borrower otherwise agree in writing, ariy cpplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in nezagraphs | and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearance By Lender Not a ¥/alver. Extension of the time fot payment or
modification of amottization of the sums secured by this Security Instriment gionted by Lender to any successor in
interest of Botrower shall not operate to release the liability of the original Borrower o Bartower's successors inintercst,
Lender shall not be required lo commence proceedings against any successor i/ 1eserest o trefuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Insirimeat ny reason of any demand
made by the original Bortawer or Borrower's successors in interes!. Any forbearance by Lender in excrcising any right
ot remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The coveneris and agreements of
this Security Instrument shall hind and benefit the successors and assigns of Lender and Borrov er. subject to the
provisions of paragraph 17. Bortower's covenants and agrecments shall be joint and several, Any Borrowcr who co-signs
this Security Instrument but does not exccute the Note: (a) is co-signing this Security instriment only (o4p.igage, grant
and convey that Borrower’s interes! in the Property under the terms of this Security Instrument; (b) is yiot ovrsonally
obligated to pay the sums secured by this Security [nstrument; and (c) agrees that Lender and any ather Boirowet may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Seeurity Instrument or the
Note without that Borrowet's consen.

13, Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finully interpreted so that the interest or other loan charges collected or to be collected in
connection wilh the {oan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as 2
partial prepayment without any prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mai) unless applicable law requires use of another method. The notice shall be directed to the
Propetty Address or any other address Borrowcr designates by notice to Lender. Any notice to Lender shall be given by
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~first class mal to Lender's address stated herein or any other uddress Lender designates by notice 1o Borrower. Any natice
provided for in this Sceurity Insteament shall be deemed 0 have been given to Borrower or Lender when given as
» pravided inthis purugraph.
' 15. Governing Law; Severability. This Sceurily Instrument shall be governed by federal low and the law of the
¢ jutisdiction in which the Property is focated. In the event that any  provision or elause of this Security Instrument or the
. Note conflicts with applicable law, such contlict shall not affeet other provisions of this Seeurity Instrument or the Note
» which cun be given efteet without the conflicting provision, To this end the provisions of this Seeurity Instrument and the
¢ Noteare declared to be sevetable,
. 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.
17. Transfer of the Property or a Beneficinl Interest in Borrawer, It ull or any part of the Properly or any interest
*initis sold or trunsterred (or it a benelicial interest in Boreower is sold or trahsferred and Borrower is not w natural person)
withaut Lender's prior written consent, Lender may, ot its option, tequire immediate payment in full of all sums seeured
by this Security Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by federal Juw
as of the dute of this Sceurity Instrumen.

It Lender exercises this option, Lendee shall give Borrower sotice of aceelerution. The natice shall provide a periold
of not less than 30duys from the date the notice is delivered or mailed within which Bortower must pay all sums secured
by this Sccurity Instpanent. [f Borrower fuils to puy these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Seeurity Instrument without fuether notice or demund on Borrower,

18. Borrawer's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enfurcement of this Seeurity testrument discotitinued at any tithe prior to the carlier of: (#) 3 days {or such other period os
applicuble Tuw may specily (o7 reiostatement) betore sale of the Property pursuant Lo uny power of sale contuined in this
Sceurity Instrument; or (b) entey of squdgment enforeing this Seeurity Instrament. Those conditions are that Borrowet: (a)
pays Lender all sums which then woulil be due under this Security Instrument and the Note as i no aceelergtion had

. oeeurredd; (B) cures any defanlt of wny tier covenants ar ugreements: (€) pays all expenses incurred in enforcing this
Sceutity Instrument, inchiding, bt not Hmited o, reasonable attomneys® Tees: and (d) tukes such aetion as Lender muy
reasonubly require o assure that the lien ¢Chis Sceurity Instrument, Lender's rights in the Property and Botrowet's
obligation to pay the sums secured by this Scearity Instriment shall continue unchunged. Upon: reinstatement by
Borrower, this Sceurity Instrument aind the obligations seeured hereby shafi remain fully effective us il no aceeleration
had ogeurred. However, this right to reinstate shafl nos apply in the case of weeeleration under puragraph 17.

19, Sale of Note; Change of Lonn Servicer, The Not: or u partial interest it the Note (together with ihis Seeurity
Instrument) muy be sold ohe of more times without prioeatize to Borrower. A sule muy result in a chunge in the entity
{(known as the *Lonn Servicer”) that colleets monthly paymieris due under the Note wnd this Security Instrument. There
also may be one or more chunges of the Loun Seevicer unrelies 00 sale of the Note, 15 there is a change of the Loon
Servicer, Borrower will be given written hotice ol the chunge i aceardunce with puragraph 14 abave and applicable fuw.
The notice will stute the pumie and adidess of the new Loan Servicet zaid the address o which payments should be made.
The notice will also contwitiany other information required by applicable faw.

20, Hazardous Substances, Borrower shall not couse of permit the piesence, use, disposal, storage, ot release of any
Huazardous Substances on ot in the Property. Barrower shiali ot do, nor alléwanyone else 1o do, unything offecting the
Property that is in violation of any Environmuental Law. The preceding two sentenses shall not apply to the presence, use,
ot storuge on the Propetty of small quantities of Huzardous Substances that ure geaeradly recognized to be appropriste (o
normal residentinl uses und to maintenanee of the Property.

Buorrawet shall promptly give Lender written notice of uty investigation, claim, demand, lawsuit or other uction by
any govemmentul ot regulutory ageney or private party ibvolving the Propenty and apy Hazardous: Substunee o
Environmentul Law of which Borrower hax actuat knowledge. H Borrowet learns, or is hotifiesd by any governmenial or
regulatory suthority, that any removal or other remedintion of any Huzardous Substunce (ffecting the Property s
necessary, Burrower shall pramptly tuke ol necessary remedial actions in accordinee with Envitomnental Luw.

As usedd in this paragraph 20, *Hazardous Substunces” ure those substanees defined us toxic or haznrdous substunces
by Environmentul Law and the foowing substances: gasoling, kerosene, other fammable of loxic petroleutn products,
toxic pesticides and herbicides, volatile solvents, muteriuls contuining asbestos or formaldehyde, and rdionctive
muatetinly, Ax used in this puragraph 20, “Environmental Law* means federsl lows ond luws of the jurisdiction where the
Praperty is focated that refute to health, safety or envitonmental protection.

NON-UNIFORM COVENAN'TS. Borrower und Lender further covenunt wid ugree as follows:

21, Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covennnt or agreement In this Sccority Instrument (but not prlor to acceleration
under parngraph 17 unless applicable law provides atherwlse). The notice shall specify: (1) the defunit; (b) the
action required to cure the default; (c) » dute, not less than 30 days from the date the notlee Is glven to
Borrower, by which the default must be cured; nnd (d) that failure to cure the defuult on or before the date
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specified in the notice may result in acceleration of the sums secured hy this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure procoeding the non-existence of a default or any other deferac of Borrower to
acceleration and foreclosure. If the default is not cured an or hefore the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by Lhis Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shal! pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Ridera to this Scceiity Instrument, If one or more riders are executed by Barrower and recorded together with
this Sccurity Instrument, tne-<evenants and agreements of each such rider shall he incorporated into and shall amend and
supplement the covenants and-agcements of this Sevurity Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es’ |

Adjustable Rate Rider { X Condominium Rider 1-4 Family Rider
Gruduated Payment Rider | Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider g ratv Improvement Rider Second Home Rider
V.A. Rider Cthzilx) [specify]

BY SIGNING BELOW, Borrower aceepls and agrees o the terms and covenanls contained in this Security
Instrument and in any rider(s) exccuted by Borrower and recorded with i1,

Witneases: ‘
WMMM__(SM)
MEREDITE <APL2N Bomowes

ja (Seal)
-Borrower
(Seal) X {Seal)
-Burrower -Bomower
STATE OF ILLINOIS, Coolc County sst
I, H "’“‘d"m“] ned , & Notary Public in und for said county and state do herehy

certify thal  MEREDITH KAPLAN AN UNMARRIED WOMAN

, personally known o me to he the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

he signed and delivered the said instrament as free and vol act, for the uses and purposes
therein set forth,
Given under my hand and official seal, this 187 day of o, 1997
H/
My Commission Expires: , L
" O T —
This Instrument was prepared hy: LINDA ROGALA Llc%“égq: "
&) enil won Poga 8018 ey Punic, State of ¢ b Fom 3014 9/80
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18? duyol OCTOBER . 1997 .
and is incorporated into and shalf be deemed to amend amd supplement the Morgege, Deed of Trust or
Security Deed (the "Sceurity Instrumient™) of the same date given by the undersigned (the “Borrower®) to
seeure Borrower's Note to
FIRST CHICAGO NBD MORTGAGE COMPANY,

A DRLAWARE CCORPORATION

ERIF B L L ]

(the “Lendet™)
of the sume date and coveting the Property described in the Sceurity [nstrument and located at:
1901 N _ORCHARD UNIT D
CHICA40, ILLINOIS 60614

{Property Address]
The Property inchudes w unit in, together with an undivided interest in the common clements of, a
condominium prodectkpown us:
. 1501 NORTH ORCH?.J; CONDOMINIUM
IName of Condominium Project|
(the “Condominium Project”). 4 the owners association or other entity which acts for the Candominium
' Project (the “Owners Associntion”) holds title to property for the benelit or use of ils members or
sharcholders, the Properly alse| includes Borrower's interest in the Owners Association und the uses,
proceeds and benefits of Borrower vinterest,

CONDOMINIUM COVENAN TS, In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender furthee covenunt and agree as follows:

A. Condominlum Obligations, Borroysee shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documints. The “"Constituent Documents” are the: (i) Decluration ot
any other document which creafes the Condomiriwn Projecy; (i) hy-laws; (iii) code of regulations; and (iv)
other equivatent documents. Boerower shall promzptly pay, when due, all dues and assessinents imposed
pursuant to the Constituent Documents,

B. Hozard Insurance. So long us the Ownets” Asiociution maintuins, with a generally accepied
insuranee currier, w “muster” or “blanket” policy on the-Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amovnts, for the periods, and ugainst the hazards
Lender requires, including fire and huzards included within theserm “extended coverage,” then:

() Lender waives the provision in Uniform Covenuat 2 for the monthly payment to Lender of
the yearly premium instadlments for hazard insurance on the Property’ e

(i Borrower's obligation under Uniform Covenant 5 to tnointuin hazard insuranee coverage
on the Property is deemed sutisfied to the extent that the required covetage is provided hy the Owners
Association policy.

Botrower shall give Lender prompt notice of any lapse in required huzatd inaviance coveruge.

In the event of a distribution of hazard insurance proceeds in liew ol restoration of repair following o
luss ta the Propenty, whether to the unit or to comton clements, any proceeds payable to Borrower are
herehy nssigned and shatl be paid 1o Lender for spplication to the sums seedred by the Secutity Instrument,
with any excess puid to Borrower.

C. Public Linbflity Tusurance, Borrower shull take such actions as may be reasonable to insure thut
the Owners Association maintains a public linbility insurance policy ucccpluhﬁ: in {urm, amount, und extent
of voveruge to Lender,

D. Condemnation. The proceeds of any award ot ¢luim for dumuges, direct or consequential, paysble
to Borrawer in connection with any condemtuation or othet taking of all or any part of the Property, whether
of the unit or of the common elements, or tor un[v conveyanes in liew of condemnation, are herchy ussigned
and shafl be puid (o Letider, Such proceeds shall be uppricd by Lender ta the sums secured by the Sceurity
Instrument as proviced in Unitorm Covenunt 10.
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, cither partition or subdivide the Property ur consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty or in the case of a

taking by condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender,
(iii} termination of professional management and assumption of sel(-management of the
Owners Association; or
4 (iv) any action which would have the cffect of rendering the public liability insurance
' covetage maintained by the Owners Association unacceptable to Lender.
- F. Rem~Ales. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay thet- Any amounts disbussed by Lender under this paragraph F shall become additional debt of
> Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
- payable, with intezest; =on notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Bomower accepls and agrees lo the terms and provisions contained in this
Condominium Rider.

A JA{C&(\/é&CAMJ (Scal)

JT 4T, KAPLAN | -Borrower

(Seal)
-Borrower

(Seal)

-Borrower

(Seal)
-Borrower
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