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MORTGAGE

THIS MORTGAGE ("Sccunity Instramet™iis given on October 3, 1997 . The morigagor s
TOM R HESSLING and
LATRA A HESSLING Ris Wife

{("Burruwer”). This Sccurity Instrument is given W Wi ATENAW MORTGAGE CO.

which is srganized and eaisting under the ows of  the United States of America , and whasc
addresx iv 315 E EISBEROWER PKY STE 12, ANN ARBOR, . #.. 48100-3310
(“wrader™). Borrower owes Lender the principal sum of
NINETY THREE THOUSAND TWO HUNDRED & 00/100
Dobys (US. S 93,200.00 ),
This deb: is cvidenced by Borrower's note dated the same: date as this Secunty [nscueint ("Now™), which provides for monthly
payments, with the full deb, il ot paid eaglier, duc and payable on  November 1, 1012 . This Security
Instrument securcs to |ender: (3) the repayment ol the dehi cvidenced by the Noic, with istcr1. and all renewals, exieasions and
mudifications ol U Note: (b) the payment of all other s, with interest, advanced under purdg=ph 7 t protect the security of
this Security Insoument; and (¢) the performance of Burmower's covenanis snd sgnacments under tais Security Insuwrument and the

Notc. Fur this purposc, Bormuwer does herchy mortgage, grant and oonvey i Lender the following (iexer bed property located in
Cook County, lllinois:

UNIT 2-102 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COV4ON
BLEMENTS IN AMMER RIDGE CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORRDED AS DOCUMENT NUMBER 25300479, IN THE DRCLARATION RRCORDED
AS DOCUMENT NUMBER 25380479, IN TEE PART OF THE NORTHWEST 1/4 OF SECTION 28
AND THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 42 NORTH., RANGE 12, BAST OF THE

THIRD PRINCIPAL MERIDIAM, IN COOXK COUNTY, ILLINOIS. "
0‘\ - u'&:w—u' q"

which hax the address uf 2125 ANMER RIDGE COURT 8102 GLENVIEN IStreet, Caayl, (
lihinois 60025 141p Ciale] {"Propurty Address”):

ILLINOIS - Single Eamily - FRMA/FHLMC UNIFORM
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5. Hazard or Property Inswramce. Burmiwer shall kocp th impravements now ¢xinting of hereaficr craviod on the Propesty
invurcd againgt loss by firc, harards iacludod within the tonn “cawnded coverage” and wy nther hazards, including floods of
Nooding, for which Lender requsres insusance. This insurance shall be maintuned in the amounts and for the penods thai Lender
eoquircs. The insurance cavricr providing the insurance ahall be choscn by Bormuwer subsect 10 Londer’s approval which shall not
be unrcawnably withheld. If Burmiwer fails to mainuain coverage dowribal above, Leader inay, ot Lender's opuion, oban
coverage (0 prscet Lender's rights in the Prperty in accidance with paragraph 7.

All insucance poficics and renewals shall he acvepadlc 0 Londer and shall include & sivard mongage clauxc. Londer shall
have the 1ght 10 hold the policies and rencwats. I Lender requircs, Rorower shall prompdy give w0 Lender all recerpus of pad
premioms and renewal nobocx, I the event of kv, Bomrower shall give prampt nolce 10 U IRSuIINCC cartier and Lender. Lender
may make proof of joss if not made prmply by Borruwcr.

Unless Lender and Borrower atherwisc agres in wriung. mmsurance proconds shall be applicd to restoration or repais of the
Pruperty damaged, if the restoration wr scjwair 1s cconomically feasible and Lendr's sovurity is not kessencd. If the ressoration of
repaus is not counomically feasiblc o Londer's secunity would be lessencd, te insurance proceeds shall be spplied o the sums
socured by this Scvurity Insvwneat, whether or mn then due, with a8y ciows paid 1o Bormwer. If Borrower abandons the
Property, of ducs 1< &Xswer within 30 days & outicc from Lendcr that the insurance camir bas offcred 10 sewle 8 claim, then
Lender may collect the isurance proceeds. Lkt may usc the provoals 10 repair or resians the Propenty of 10 pay tums sccurcd
My U Security [astnemcin, whether or not tn duc. The 30-day poriod will begin when U antice 15 given.

Unicxs 1.ender and Borgwr othcewis: agroc in writing, any spplication of proceeds wn pnncipal shall nox cxtend or pustpone
e due date of the monthly parmaws nfemed W in parageaphs § and 2 of change U amount of the paymentx. IF ander paragraph
21 the Propurty is acquirsd by tindir, Borrower's right 10 any insurenc policies and prococds rcwliing from damage & e
Proporty prior 1o the acquinition shall pzss 1o Lunks w the eatent ul’ the sums socured by this Sceunty Insrument immeodiascly
privr 1 the scquiitivn

6. Occupancy, Preservation, Maintescaze and I'rotection of the Property; Borriwer’s 1osp Application; Lesseholds.
Borrower shall oecupy. csabhsb, and use the Projaity as Romower’s princpal rexidence withio siaty dayx aficr the execution of
this Secunty Insument and xhal) coatinue 10 oceeny ¢ Propeny as Burmower's principal residenee fur at keast one year after the
daie of nccupancy. waless Lender othorwise ugrocsia-wwiiag, which consont shall not be uanainahly withhieid, or unless
EXLenLAing OICUMSUACCS carst which are beywnd Bormuw.¢’s coatnl. Burmower shall not deswoy. damage o wmpair the Property.
aliow (he Pruperty 10 detenarate, OF comumit wisie on U Proncrty. Rumrower shall he in defsull if any forfexure action of
proceuding, whether civil or criminal, is begun that i Londer'L good faith judgmuent cuuld result m forleitare of the Propurty or
otherwi:c maicrially impair the licn crcated by tis Socurity insuuinet or Lender's secwsity inwresL Bormuwer may cure skha
dofash and reinstate, a¢ provided in paragraph 18, by causmg the 1ctiea or proceediag 1 he dismissed with a ruling thal, in
Lender's good fuith determination, procludes forfciture ul the Rorrower's in‘zrest in Uw Property or other material impairment of
the lien creaicd by this Sccurity Insorument or Lenuder's seeurny interest. Bucarecr Jhall also be m default il Borrower, during (he
loan spplicaton process, gave materially falsc or inacvurate IRfOIMALON OF SLacmcn’= 0 L.ender (or failed 10 provide Lender with
any matcrial information) in cmmection with Ux Inan cvidenced by Ui Nuc, incleding, bui not limited 10, rcprescniations
concerning Borrower's occupancy of the Property as 3 principal residence. I this Soceary nstryment ts on 2 leasehold, Bosrower
shail comply with all the provisinas uf the lease. 1 Baerower acquires e Uc W the Propery, the leasehold and the fee tike shall
not merge unkess [.ender agrecs W the merger m wnbng,

7. Protection of Lender's Rights in the Property. If Borrower lails W porform the covenyis and agreemcnts contain 10
this Sccunty Inswument, or there it 8 kegal proceeding that may wignificanty affcct Lomder's nghtsin-the Property (sch as a
procoeding in bankrupicy, probaic, fir condemnation or fikfeitre of to enfonx Lawn ur regulations), then oader may do and pay
for whatever is noceesiry [0 prowxt the vaise of the Pngwrty and Lender's rightx in the Property. Lend.r’s sciont may include
paywng any sums sccured by & e which Aas paority over this Sccurity Inspument. sppearing in coud pying reasotsbie
atlomeys’ [cos and entering on the Property Ur make repairs. Although Lender may ke action under this pargph 7, Londer
does not have @ 4o 0.

Any amounts Jisbursed by |ender undcr this paragraph 7 shall become addibonal debt of Borrowcer sccured by this Security
fostument. Unless Borrower and Lemdor agree 10 uther terms of payment, these emounts vhall beas intesest from the dalc ol
dishurcment & the Noic raic and shall be payahle, with interest, upon notice from Lender o Rorrower requesung paymen.

£. Morigage Insurance I Lender roquindd mongage wsurance as a cundition of making the luan secured by this Sccunty
Instrument, Borrower shall pay the premiums nuired 1 maintain the morigage insvrance in effect IF. Tor any reason, the
mungEage insurance coverage roquued hy [onder laprecs or ceases 10 be in cffect, Bormwer hall pay the premiums royuired W
oblain coveruge substantially equivaicnt 10 the monyage insurance proviously o eflict, o 3 cost Subsuntially equivalent o the
cost to Burmywer of the morigage insurance provivusly in iy, from an dliwmake mfgage insurcr approved by Lender. If
subsantially equivakm mortgage insurance wuverage is mo available, Borrower shall pay U Londer each month » sum equal 1o
onc-twelfth of the yearly mongage insurance premium bemy paid by Borrower when the inswrance covcrage lapsed or ccased W
be i cifect Lender will sovept. use and retain those payincaly ay a loss reserve in licw of mungage Mccw
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paymenis may ng longer he required. at Ui option of Lender, if motgage nsurance coverage (i the amoumt and (or the period
that Lender requires) peovided hy an insurer gppmived by Lendur again becomes available and is obunal. Borrower shall pay the
premums roguircd 10 MAIMAIA tongage insurance in cffect, of wr provide 2 foss rewrve, gntil the roquirement for mortgage
insugance cnds n accordance with any waitenh agrocment between Burrowes and Leader or dpplrcablc law.

9. Inspection. Londer ur its agont may make reasonshke cntrics upon and spections of the Propurty. Lender shall give
Borrower nntice o the time of or prior (0 an Uhjauon specilying reasinable cause lor the inspection.

10. Condemmation. The prcecds of any award of clam for damages, dircct or conscquential, in cunncction with any
condemnatiun o other taking of any pan ol tie Propeny. o Tor conveyance in ficu ol condemnation, ase herchy assigned and
shati be paid o Londer.

In the event ol a wial taking 0! the Prupcrty, the proveeds shall he apptred w the sume secured by \his Sccurity Instrament,
whether ur not then duc, with any excess paid 1 Berrower. In the cvint of a parual kang of the Property in which the fair market
value of the Property immediakely before the Giking is oqual w or greater than thwe amiunt of the sums scurca by this Security
Insrument immediatcly before the whing. vniess Borrower and Lender ntherwise agree in writing, the sums secured by this
Secunty Instrumeat shali be ceducutl by the amount of the proceeds muliiplicd by the following fracuon: (9) the ol amount of
the sums scoured iravedintely bdefore the whing, divided by (h) the Gue marke: vadue of the Property immodwicly before the
taking. Any balance 4l b paid 1o Borrownr. In the event of a panial taking of the Pruperty in which the (tir markes vahe of the
Propenty immedisicly before the wking is less than the wnoeni of the sums weurcd immediaiely before te wking. unless
Burrawer and Lender mbonvist agree in writing of uniess spplicablc liw otherwise pruvides, the procoeds shall he applied o the
xumnx sccured by his Sevunsy insrument whether of not the wums are then duc.

If the Propeny ix ahandoneg %5 Burmwer, of if, atur antice by Lender W Barmswer that the condemm uifers o make an
award or settle & clum for damages, Farmwer fails o rospumd w [ender within ) days ofier (he date i naticy is given, Lendes
v authorized 10 colicel and apply the prcoeds, 31 1S aatn, cither 10 restoration or repais of the Property vt W the sums secured
by this Security Insrument, whether of it 1w Jue.

Unlcss Lender and Burrower othorwise agres-in writing, any application of priceutls to principal shall sl cxicnd of posgpone
he duc daic of the manthly payments rcfomed « i pasagraphs | and 2 of change b amount of such payments.

11. Borrower Not Released: Forbearance Ry eader Not a Waiver. Extcnwion of the ume e payment or modification
ol amonication of the sums sccurcd hy this Security lngurent graniod hy Lender 10 any succesa in micrest of Botrower shall
not operate 10 rokasc the liability of the origical Borrows: o Bormowr’s successors i interest Londer shall not be required 0
COMENCt procoudings AZAINSL any SUCCessor in interest of 1el)40 by cxtend time for payment or utherwise modify amorticatiom of
the sums sccured by this Scvunty Insrument by nsson of gay ool made by the origma) Bivtower of BOMOWCT'S Sucucsiin
i interest. Any forbearmnce hy Londer In excruning any nght uf iy shall not be 8 waiwet of or preciude the eacrcise of xny
right or rvmedy.

12. Successors snd Assiqns Bound; luint and Several Liabitity; Cosigaers, The covcnants and  agreements of this
Security Insrument xhall bind and hemefit I succewsurs and aspny of Linider and Bomowe, subject to the provisions of
paragraph 17. Bomuwer's coscnants and agrecienis shall be it and severs. Ay Borrowar who co-signs this Security
Incument bul G0y nop execute the Note: (3) is vonsigmng this Security Instrunsent-only w mmngage. grant avd convey (bat
Bormywer's intone in the Propeny under the sy of this Sounty Instrument: (b) 1< il iersonally obligated 10 pay (he sums
sccared by this Security Insrument and (<) agrees that Leader and any odher Bomowar cag> agree 10 extend, madify, forbear or
make sy accommmodstiony with regand W I terms of Ui Sceirrity Instrunicat or t Note withou! that Borrower's cunsent.

13. Loan Chacges.  1f thc loan socured by this Scuufily lnstrument is subject 0 a iw which scis maximum joan charges,
and that law is finally interpretcd so that the inwrest of adwr inan charges colleciod of v be collecte S i ronnecuon with the loan
excoed the perminiod fimits. then: (8) any such loan change shall be seducal by the amount necessary whsudioe the charge 0 the
permiued hmit: and (b} any sums alrcady collecicd frum Romower which caceeded permitid limits wall be rnnded 1o Borruwer.
Lender may chomse o make bis refund by raducing the prnapa! owed under the Noie of by ipaking *. 't payment 1o
Burrower. I 8 mfund roduces principal, the mduction will be Geated 88 2 partia) prepeymenit without any pvepayment charge
under the Nok.

14. Nutices.  Any notxe W Rorrower provided for in this Security Indrument shall he given by delivering it or by mailing &
hy first clase pail unless spplicabie law reyuiees use of another inctun). The notice ahall be directed 10 the Pruperty Address or
any other adireyy Borrownr designaicy by nouce 1 Lender. Any nouce to Lender shatl be given by firs class mail w Lender's
aldress sual herein or any othor adress Londer Jesignates by notice 10 Borruwer, Any notice provided for in this Secusity
{nstrument shali bc deemed W have heen given 10 Bormuwer or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. Thiv Secwsity Insument shall be goverwd by fedors) taw and the law of the
jurisdicoon in which the Propenty i¢ logated. In the cvent tial any providun of clause of this Security Ingtrument of the Now
confhices with applicshi: law, such cuaflict Shall not aliout uther providons of thit Secunty Instrument or the Note which can be
ghim ;l:t;t without te conflicting provisien. To tus ond the proviuuens of this Saourity fnstrument and the Note arc doclared

severablc.
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§6. Burrower's Copy. Bowrower shall he given one cunfomed copy of the Nuwe and of this Sceunty Instrument.

17. Transfer uf the Property or « Beneficial Interest in Borrower, 1T ali or any part of the Property or any interest in it 1
sold or gansferred (or if 3 beneficial inwcrost in Borruwer is s0ld of tanslemred and Borrowar is not a natural porsom) without
Lender's prior written cunsent, L.ender may, 3t its 0plion, ruquisre immodiale gryment in full of all sums secured by thix Security
Instrument. However, this opuna xhall not e vactcised by Londer it cxercise 1s prohibited by fedecal law as of the dsie of this
Securily Instrument.

If Lender cxcreises this option, Lender shall pave Rorrower nouce of aeceleraton. The notce shall provide a period of Aot s
than 30 days fenm the daee the mice is delivered or mailed within which Borrower must pay all sums seured by this Secerity
Instrument. [ Borvower fals to pay these sums prior s the capinstton of this period, Lender may invoke any remedies permitcd
by this Security lnsrument withoyl further notice o desnand on Horrower,

13. Borrower's Right {o Reinstute.  If Homower incets certain cosdiuons, Borrower shall have the right W have
enforcoment of this Sceunity Insyrument discontinued 8t wny ume prior o Uik cwrtier of: (a) 5 days (or such other perind as
applazhic law may specily for reinstatement) before sade of the Property pursuant 16 any power of xake coniained in tus Sccunly
Instrument; or (b) entry of a judgment eaforcing this Sceunty Instrument. Thowe conditions are that Bormuwer: () pays Lender ail
sums which then would be Jue under thie Security Instrument and the Nke as of no accelenstion had ocowred; (b} curcy any
default of any other cozenants or sareements: () pey< all capenscs mvurred in enforcing this Seourity insuument, including, but
not limited 10, Rasonab’e alomceys’ foes; and () Likes such xtion as Lendor may ressonably require (o assure that the tien of iy
Sccunty Instrument, bco’er’s nghts in the Propurty und Borrower's obligation 1o pay the sums sccured by this Secunty
Insrument shall continue unsNvapad, Upon rtinststoment by Baqower, this Sccurily Instrument and the obligations secured
hereby shall remain fuily effoubve 324 no acuclaruon had ocournal, However, this nghi 1o reinsiaie shall not apply in the case of
acceleration undcr paragraph 17,

19. Sale of Note; Change uf Logn S7ivicer.  The Nuw or 3 pasial anteny in the Note (wgether with this Security
nsteument} maay be sold one nr more Un.cs Yoshout prioe notice 10 Borrower. A sl may result in a changc n the entity (known
as the "Loan Seevicer™) thai vollects monthly pa;mes due ungers the Note wud this Socurity Instrument. There also may &¢ one or
marg changes of the L.oan Servicer unrclated 12 w2l of the Note. i tere is a change of the Loan Servicer, Bomwer wali be
given writlen nuuce of the change in accordance with rargraph 13 above and applicabl: law. The notice will suic the name and
addsexs of the pew Laan Servicer and the address W -~<ech payments shoukl be made. The natice will alsy contain any other
information fequired by applrablc law.

20. Hazardous Sebstances.  Horrawer shall et cause (W perit the prosence. use, dispusal, storage, of celease of any
Hazardoux Substances on or in the Pruperty. Borrower <halt not da, inw allow anyone ¢lse W du, anything affecting the Properly
that is in viotation of any Enviroamcnual Law. ‘The proveding two seriwrous shall not apply b the presence, use. of sioage on e
Property of smali quantitics of Haanlous Substancex thar are gencratty secognized (0 be apprupnate (o normal residential uscs
and W maingznance of the Property.

Burrower shall prompily give Tender wnuen nouce of any investigsuon, cJ=im, demand, lawsuil e vther acuon by any
govemmental or regulatory agency o private party mvolving the Property and ai'y Hazardous Substancy or Enveonmentsl Law
of which Bomuwer has acius! knowledge. I Bomrower keums, of is notfiad hy any govzamental o regulatory authority, that wny
removal or wiher remediation of any Harardous Susunce affecting e Pruperty is nesctary, Burrower shall prompuly ke all
necessary remedial actions n accordance with Environnental 1.aw,

As watl in this paragraph 20, *Hwardous Substnces™ are those substances defined as i ur hazardous substnces by
Fnvironmenial Law and the following subsiances: gasohine, keroscne, other Mlammable or xi juvicum products, waic
pesticides and herbicides, volatike solvents, malcrials cuntaining asbesun or formaldehyde, and radiacy’ve materials. As used in
this paragraph 20, "Environmenal Law™ means fkral laws and lawx of the qurisdicon whery the Projery is Jocaled that relaic
% health, xafely or covirnmenial privccuon,

NON-UNIPORM COVENANTS. Borrowces amud Lender funther cuvenant and agree as follows:

2. Acceleration; Remedies. Lender shall give notice (o Borrawer prior to accelcration following Borrower's breach of
ANy covensat or agreement ip this Security Instrument (hul aut prior to acoeleration under parsgraph 17 wniess
applicable luw provides otherwive). The Motice shall specifly: (a) (he default; (b) the activn required (o cure the default; (¢)
a date, pol lesy than 30 days from the date the nutice is piven tu Borrawer, by which the default must be cured; and (d)
that failure to cure the defavit un or befare the date Specified in Lhr notice may resyll in acceleration of the sums securcd
by this Security Ingtrumen, fureciosure by judicial proceeding and salke of the Property. The notice shall further inform
Borrywer of the right (0 reinstate sfter ncceleration and the right to sxsert in the forecinsure proceeding the noa-existence
of » defavit or any other defense of Barvower (o acceleration and fureclosure. 17 the defanti is nut cured on or before the
date specified in the potice, Lender, at its oplion, may require immediate payment in full of all sums yecured by this
Security Instrument withoyt further demand and may foreclose thiy Security Insirument by judicial proceeding. Lender
shall be entithed l0 collect all expenses incurred in pursuing the remedies provided in this parsgraph 21, including. but pot
Gwited tw, reasonable atlorneys’ fees und costs of title evidenc.

ordis

q SR(L) 5o Pagudol§

22€r ItL ETE JIE:Z2T L6-£0-320




UNOFFICIAL COP¥eéadel

22. Release.  Upon payment of all sums sccunal by dus Secunity Insirument, Londer shall rehease this Security lastrament
without charyc 10 Borrower. Borrower shall pay any nucondation ¢osts.
23, Waiver of Homestead. Borrower waives all right of homesicad caempucn in the Property.

4. Riders to this Security Instrument. I vne iv more riders are eaccuied by Borrower and recorded wycther with this
Security Instrument, the covenants and agreements o cach such ader shall be incorpurated ingo and shall amend and supploment
the covenants and agroements of this Sovurity Insrument as il the rider(s) ware 3 past of thi Sceuanty Insyument
IChech spplicable boa(cx)|

[ Adjudable Rate Rider (& Condminium Rides LI 1.4 Family Rider
(-] Graduaied Paymen: Rider T Punncd Unit Development Rider | | Biweekly Payment Rider
L] Balloon Rider {_ Rak: Improvement Ruder " Second Home Rider
[ VA Rider ] Otherts) (specify

BY SIGNING BELOW, Norrsuner wapts and agrves 1© the wcrms am covenants contancy in this Sccurity Insrument and in
any nder{s) exccutial by Borrowur 2o recorded with . /
Witnessex:
J . .(Seadl)
TON R SLIRG Homowe

URA A HBSSLIHG

Dorruwer

/
STATE UF [LLINOIS, \" ¢ } L t Cuunty ss:

‘\-;) Wi \,‘\\‘\L\\N\ \(\ 'i\ﬂ,\ a Notary Public 1n 3nd {21 +aid cuunty and stake 0 heschy cenify that

S0 TRy %ﬁ,\m}k}mkl TSI \Y&@.\m

subscribed tn the forcgoiny insyunynd, iire te this oy in person, and wknowledged ke
signed and delivercd the said instrument as \fmmd oluntary acy, for mmvh mmronh

Given undumyhmdmdnl'f'uialmi.mu 5((/ dayoru Ciy B

My Commission Expires:

Nesary m»} \k‘

q GR(IL) (3sony Sagadait Form 3014 /%0
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3rd day Wl October \ 1997 |
and 1y incorporatcd into and shall be deemed 10 amend and supplement Ui Mongage. Decd of Truxt or Security
Deed (the “Sccurity Insrument™) of the same date given by the undervgned (the “Burrower™) L secure Barmower's
Noie to

WASETENAN MORIGAGE CO.
{the "Londer”)
of the vame daw and covenng the Propeny descritaal i the Scounity Instrumen: and located ot

2125 "MMER RIDGE COURT #102, GLENVIEW. Illinoie §0025

{Peopeny Addrcind
The Property incinads 4 unit 1, Wygetwer with an undividad increst in Un: cummon ekomnents of, 3 condominium
prupct known as:

AMMER RIDGE

IName of Condomimum Progei|
{Ux: “Condominiom Propxt”). I the gwners aswviation or uther entity which azts for the Condominium Project
{the “Ownurs Association”) houd= riise 1o propenty for Un benefit o¢ uwe of its members or sharcholders, the
Property also includcs Rorrower's intincst in the Owners Associstion and e uwx, proceeds amd benefits of
Rorrower's interest,

CONDOMINIUM COVENANTS. 1 _ukMtion w the coveaants and agreements made i the Secwrity
Instrument, Borrower and Leader further covenitand agrec as follaws:

A. Condominisrs Obkgations, Hormrwer  hall _verform all of Bomuwcr’s obligatins under e
Condomnium Propcrt’s Coastituent Documents. (he | Consttuent Documents”™ anc the: (1) Dectaration or any other
document which creates t¢ Condominium Pragect: (i) oy-ws, Ciit) code of negulations: and (iv) other equivalent
documcats. Borruwer shall promply pay, when du, all duc spy assessments imposed punuant 0 the Condituent
Dncurnents.

B. Hazard Insurance. S0 long as tw Owners Aswcialion mantains, with 8 generally scoeplcd inyunnce
camicr. 8 “master” or “blanket” policy on the Conduminmum Prayei which i< satisfaciory 0 Lender and which
provides insurance caverage in the amounts, for the pennds, and sgainst (he husxrds Lender requires, including firc
Any hazards includod within the Lerm “catendod coverage,” then:

(1) Lender wasves the pravidon in Uniform Cavenant 2 for the meithly payment 0 Lender of the
yearly premiom indaliments for hazard insurance un the Property; and
() Burrower's gbligaton under Unifurm Covenant 5 10 muinun hasand ‘aurance covcrage on the
Property is docmed sabsficd 10 the catent thas the roguired coverage is provided hy the Owner: Assuciabon policy.

Bofrower shall give Lender prompt notice of any lapse in rnoyuired hacard insurance covoourr,

In the event of a disinhution of harard insarance prococds in licu of restoration or repais folov:wg a loss W the
Property, whother 0 Ui gnit o W comawn clements, any praccals payable w Burrower are hereor ausigned and
<hall be paid 10 Lender for applicauon to dhe sums secured by the Sccunty [nstrument, with any cxxw, paid W
Bomrowvr,

C. Public Liability Insursnce.  Borrowcr shall ke such actions as may be reasonabk: to inswre that the
Owners Associstion maintains 8 public liability insurance policy accepiabk in form, amount, aad cxieot of
coverage 1o Lender,

D. Condemnativn.  The procecys of any award or clam for damages, dircct of consoyucntial, payable
Borruwer in connection with any condemnation or uther aking of all or any part of the Propeny, whether of the
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unit or of the common clemenits, ur for any comveyance in ficy of condemnation, arc heredy txagned and shall be
paid to Londer. Such proceeds shall be applivil by Lender w the sumy swcurcd by the Secunily Instument as
pruvided in Uniform Covenant 10.

E. Lender's Prior Consent.  Burrower ~hall not. exveps afier notice 10 Lender and with Londer's prier

writlen consent. cither pastition or subdivide the Property oF consent 10
() the sbandoament or wrmingion of the Condommium Prigect, cavepe for abandunment of

wminsbon reguircd by law in Un: case ol subsaantial destruction by fire o7 other casualty oc in the case of @ tkiog
by condemnalivn of eminent Jomarn;

() any amendment 1o any provision of the Constiluent Dovuments if the provision is for the express
bencin of Lendr;

(1) termination of professional managemcnt and assumption of scli-management of the Owners
AsSSOCIALON, *

(v} wny action which would have the cffect o rendering the public liabitity insuramx coverage
maimained by Cic Dwacers Association unacceplable 10 Lender,

F. Remedien. 't Porrower docs it pay condominiun Jucs and anwcvments when due, then Lender may pay
thom. Any amounts Cicharsed by Lender under 1hes parsgraph 1 shall hacome additonal dett of Bumrower secured
by the Security Insuumeis nless Bomower and 1.ondor agree 10 other wrms of payneent, these amounts shall bear
inierest [rom the daic »f diskurement M U Nowe rate and <hall be payahle, with inwerest, upon notics from Lender
10 Bosrowes cequeding payinent,

BY SIGNING BELOW. Borrower acu.pbs and agrecs (o the s and provesons conu.mul in this Condominium
Ruer.
/' W \
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