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Prepared by:
Middicberg Riddle & Giaanal§
2323 Bryan Strect e
Suite 1600 ;e
Dallas, Texas 75201

Return to:
ACCUBANCMORTGAGE CORPORATION

PO. BOX 809068
DALLAS, TEXAS 75380-5068

- [Space Above The Uine For Recording Data)
Loan No: 086724:u Dawa ID: 47

Borrower: JOHN . GHEEHY
MORTGAGE

THIS MORTGAGE (' S/ curity Instrument™) fs given on the 1st day of October, 1997.
The mongagor is JOHN G. SHECHY AND SUZANNE SHEEHY AKA SUZANNE VELASQUEZ , HIS WIFE
(“Botrower™).
This Securnity Instrument is given 10 G ANT MORTGAGE SERVICES, INC., A CORPORATION, which is organizcd
and existing urder the laws of the State of 11.L1:101S, and whase address is TWO WESTBROOK CORP. CENTER, #100,

WESTCHESTER, ILLINOIS 60154
(“Lender™).

Borrower owes Lender the principal sum of ONZ HIUNDRED TWENTY THOUSAND and NO/100----Deollars
(US. § 120,000.00). This debt is evidenced by Borrcacr's note dated the same date as this Securily Instrument (“Note™),
which provides for monthly payments, with the full debt, i¥ no? paid carlies, due and payable on November 1, 2012. This
Security Instrument secures 1o Lender: (a) the repaymunt of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of 1the Note; (b) the pryment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrumen': »i (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For thes premose, Borrower does hereby mortgage, gramt and
convey to Lender the following described property Jocated in COOK Ciunty, Ilinois:
LOT 19 IN HANNIBAL HEIGHTS, BEING A SUBDIVISION Gr THE NORTH WEST QUARTER OF THE
SOUTH EAST QUARTER OF THE SOUTH EAST QUARTER OF SECITON 22, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CUCK - COUNTY. ILLINOIS.

ILLINOIS - single Family - Fannie Mse/Freddie Mac UNIFORM INSTRUMENT  Form 301¢ 990 {Page 1 of § pages)
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if morigage insurance coverage (in the amount and far the period that Lender requires) provided by an insurer approved
by Lender again becomes available and is obigined Borrower shall pay the premiums required to maintain morigage
insurance in effect, or to provide a loss reserve, until the requirement for mongage irsurance ends in accordance with
any written agrecment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, ate hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of
the sums secured by this Security instrument immediatcly before the taking, unless Borrower and Lender otherwise agrec
in writing, the sums secured by this Security Instrument shall be reduced by the amount of 1he proceeds multiplicd by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market
value of the Property immediately before the taking. Ay balance shall be paid to Borrower  In the event of a partial
taking of the Pivoerty in which the fair market value of the Property immediaicly before the taking is Jess than the
amount of the sums secured immediately before the aking, unless Borrower and Lender otherwise agree in writing or
unjess applicable lav otasrwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the wuzs 7re then duc.

I the Property is 1bodoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers
to make an award or seitle 2 clzim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authoriz2d-10 collect and apply the proceeds, at its option, cither to testoration or repair of the
Property or to the sums secured by thix Security Instrument, whether or not then due.

Unless Lender and Borrower ot wise agree in wriling, acy application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such
payments.

t1. Borrower Not Relessed; Forbearan.e By Lender Not 8 Walver. Extension of the time for payment or
modificavion of amortization of the sums securea by *his Secunity Instrumem granted by Lender to any sucoessor in
interest of Borrower shall not operate 1o release the Lzoiiity of the original Borrower or Borrower’s successors in interest,
Lendes shall not be required to commence proceedings sgaixst any successor in interest or refuse to cxtend time for
payment or otherwise modify amortization of the sums secur=d by this Security Instrument by reason of any dermand made
by the original Borrower or Borrower's successors in interet Any forbearance by Lender in excrcising any right or
remedy shall pot be a waiver of or preclude the exercise of any right or remedy.

12. Suoccessors and Assigas Bound; Joint and Several Lis%#).cy; Co-signers. The covenanis and agreements
of this Security Instrument shall bind and benefit the successors anu 75+izns of Lender and Borrower, subject o the
provisions of paragraph 17. Borrower’s covenants and agreements shall be oint and scveral.  Any Borrower who co-
signs this Security instrument but does not execute the Note: (8) i co-igning this Security Instrument only to morigage,
grant and convey that Borrower's interest in the Property under the terms of this Socvrity Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees thai ).cizicr and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard o the terms of tais Security Instrument ot the
Notc without that Borrower’s consent.

13. Losn Charges. If the loan secused by this Security Instrument i subject o a-@aw which sets maximum
loan charges, and that iaw is finally interpreted so that the interest or other Joan charges colkected 21 to be coliected in
connection with the loan cxeeed the permitted limits, then: (a) any such loan charge shall be radrcad by the amouat
necessary 10 reduce the charge to the permitted {imit; and (b) any sums already collected from Borrcwrr which exceeded
permitted timits will be refunded to Borrower. Lender may choose (o make this refund by reducing tie principal owed
under tire Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction wiil be treated
as a partial prepayment without any prepayment charge under tie Note.

14. Notices. Any notice (0 Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unicss applicable taw requires use of another method  The notice shali be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower.  Any
potice provided for in this Security Instrument shall be deemed lo have been given to Borrower or Lender when given
as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security nstrument or the
Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.
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16. Bdrrower’s Copy. Borrowcr shall be given onc conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If a)) or any part of the Property or any
interest in it i sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, reguire immediate payment in full of
all sums secured by this Security Instrument. However, this option shall no! be cxercised by Lender if excreise is
protubited by federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration.  The notice shail provide a
period of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums priot to the expiration of this neriod, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mieets certain conditions, Borrower shall have the right to
have enforcement of this Security [nstrument discontinued at any time prior lo the carlier of: (a) 5 days (or such other
period as applicable law may specify for reinststement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
arc that Borrorar (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
il no acceleration 4ad. occurred; (b) cures any default of any other covenants or agreements; {c) pays aif expenses
incurred in enlorcing ths Security lostrument, tncluding, but not limited 1o, reasonable aitorneys' fees; and (d) takes such
action as Lender may réasurably require Lo assure that the lien of this Secur.iy Instrument, Lender’s rights in the Propenty
and Borrower's obligation v pay the sums secured by this Security Instrument shall continue unchanged. Upon
reiostatement by Borrower, tais S2curity Instrument and the obligations secured hereby shall remain fully cffective as if
no acceleration had occurred.  Hesever, this right to reinstate shall not epply in the case of acceleration under paragraph
17

19. Sale of Note; Change of Y.ean Servicer. The Nole or a partial interest in the Notc (together with this
Security Instrument) may be sold one or f.orc times without prior notice 1o Borrower. A sale may result in a change
in the cntity {known as the "Loan Service:”) in3t collects monthly payments due under the Notc and this Security
Instrument. There also may be one or more cianges of the Loan Servicer unrelaled to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be given “ritten notice of the change in accordance with paragraph 14 above
and applicabic law, The noticc will statc the name and aldress of the new Loan Servicer and the address to which
payments should be made. The notice will abo contain any uther information required by applicable law.

20. Hazardous Substances. Borrower shall not cause ur permit the presence, use, disposal, storage, or releasc
of any Hazardous Substances on or in the Property. Borrower sball not do, nor allow anyonc cise 10 do, anything
affecting the Property that is in violation of any Environmental Lacw. b2 preceding two sentences shall not apply 10 the
presence, use, ot storage on the Property of small quantities of Hazirdous Substances that are gencrally recognized to
be appropriate (o normal residential uses and to maintenance of the Fropert;.

Borrower shall prompily give Lender written notice of any investigalion, claim, demand, lawsuil or other action
by any governmental or regulatory agency or private party involving the Prcpzny and sny Hazardous Substance or
Environmental Law of which Borrower has actual knowiedge. If Borrower leatns, 02 5. aotificd by any governmental or
regulatory authornty, that any removal or other remediation of any Hazardous Sicswie affecting the Propenty is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Cnvironmental Law.

As used in this paragraph 20, “Hazardous Substances” arc those substances ocfinzai as loxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosenc, other flatnmev-or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formakichyde, and radioactive
matcrials. As used in this paragraph 20, “Environmental Law™ means federal laws and laws of the jurizaittion where the
Property is located that relate 10 health, safety or environmemal protection.

Nox-UnirorM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless spplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may result In
acceieration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the {oreclosure proceeding the non-existence of a defavlt or any other defense of Borrower to acceleration and
foreclosure. If the defanit [s not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Secarity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuiog the remedies provided In this parsgraph 21, including, but not limited to, reasonable atiorneys’ fees and
costs of title evidence.
* Form 3014 990 (Page 5 of 6 pages)
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