7 o
UNOFFICIAL CORY™852 .

L03 Courky Recgraer im g
ATy REIOrGE :...fi

.
v

"' RECORDATION REQUESTED BY:

LaSalle Bank, FSB
i &187 W. Irving Park R,
‘. Chicago, It 1

;" WHEN RECORDED MAIL TO:

LaSalle 8ank, FSB
4747 W, lrvin Park Rd.

Chicago, iL

SEND TAX NOTICES TO:

GEQRGINA AMAYA, MARIA
BERRUECUS - and  GUILLERMO
BERRU COS

W. NELSOA STREET

6047
CHICAGO, IL  &e%4
FOR RECORDER'S USE ONLY

7

This Mortgage prepared by: LASALLE BAWK, FSB-CONSU O3RN Lt
dge ™ 4747 W. IR(“" PARK ROAD T M#LBI: CEMVITES nS—,aQ%
CHICAGO, IL o741

MOP { \IAGE

THIS MORTGAGE IS DATED OCTOBER 9, 1997, be'ween GEORGINA AMAYA, MARIA BERRUECOS and
GUILLERMO BERRUECOS, WITH TITLE VESTED AS “Ci..OWS: GEORGINA AMAYA, MARRIED, (THIS
PROPERTY DOES NOT CONSTITUDE HOMESTEAD RIGHT) AND MARIA BERRUECOS & GUILLERMO
BERRUECOS, AS JOINT TENANTS, whose sddress is 6047 '¥. NELSON STREET, CHICAGO, IL 60634
{referred to beiow as "Grantor”); and LaSalle Bank, FSB, whose add/es: is 4747 W. Irving Park Rd., Chicago,

IL 60641 (referred o below a3 "Lender”).

GRANT OF MORTGAGE. For valusbie consideration, Grantor mortgages, v.arrants, and conveys to Lender all
of Grantor's right, titie, and interest in and to the following described real property. together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easaments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stork it utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating 1o the real property, inii:ging without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of illinois ({the "Real
Property®):

LOT 28 IN BLOCK 4 IN JAVORAS AND JOHNSON'S WESTFIELD MANCR SUBDIVISION, BEING A

SUBDIVISION IN THE EAST 1/2 OF THE NORTHEAST 14 OF SECTION 29, TOWNSHIP 40 NCRTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 6047 W. NELSON STREET, CHICAGO, IL 60634
The Real Property tax identification number is 13-29-112-005.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and 10 all leases of the Property and
al! Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in thic Mortgage shall have the meanings altributed to such terms in the Uniform Commercial
Code. Al references 10 doilar amounts shall mean amounts in lawful money of the United States of America.

Botrower. The word "Borrower™ means each and every person of entity signing the Note, including without
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limitation GEORGINA AMAYA and MARIA BERRUECOS.

Existing Indebtedness. The words "Existing Indebtedness® mean the indebtedness described below in the
Existing indebtedness section of this Morigage.

Grantor. The word “Grantor® means any and all persons and entities executing this Morigage, inciuding
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor

Gusrantor. The word “Guarantor® means and includes without limitation each ang all of the guarantors,
Sureties, anz accommodation parties in connection with the Indebledness.

Improvement”. The word “Improvemenis® means and includes without limitation all existing and futyre
improvements, buildings, structures, mobite homes affixed on the Reaf Property, facilities, additions,
replacements ans o’her construction on the Reat Property.

Indebledness. The wuri' "Indebtadness” means all principal and inlerest payable under the Note and any
amounts expended or acvunced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Gran's: under this Mortgage, together with interest on Such amounts as provided in
this Mortgage. At no Uime =i the principal amount of Indebledness secured by the Mortgage, not
including sums advanced to prote~t ihe security of the Mortgage, exceed the note amount of $31,000.00.

Lender. The word *Lender® means ‘aSalle Bank, FSB, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means tiis Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interesy provinions refating to the Personal Property and Rents.

Note. The word *Note® means the promissory nole or credit agreement dated October 9, 1997, in the originai
principsl amount of $31,000.00 rom Borrower to ‘Purler, together with all renewals of. extensions of,
modifications of, refinancings of, consolidations of, and subatitutions for the promissory note or agreement,

The interest rate on the Note is 12.500%. The Note is pavabie in 120 monthi nts ol $455.13. The
maturity date of this Mongage is October 23, 2007. a Y payme

Personal Properly. The words "Personal Property” mean all-ocuinment, fixtures, and other anicles of
Bersonal property now or hereafter owned by Grantor, and now oc Leraafter attached or affixed (o the Real

foperty; together with all accessions, pasts, and additions 10, all replacerness of, and atl subsiitutions for, any
of such property, and together with all proceeds (including withowt licwaiion all insurance pfoceeds and
refunds of premiums) from any sale or other disposition of the Property.

Properly. The word “Property” means collectively the Real Property and the Fersziiat Property.
Real Pro . _The words "Real Property* mean the operty, interests and rights Gescribed above in the
*Grant ofph? ge” section. o >

Relsted Documents. The words *Related Documents® mean and include without limaaiion ait promissory
noles, credit agreements, Joan agreements, environmemal agreements, guaranties, se Wity agreements,
maitgages, deeds of trust, and ail other instruments, agreements and documents, whether now of hereafter
existing, executed in connection with the Indebledness.

Renis. The word “Rents® means all present and future rents, revenues, income, issues, ¢ ies, profits, and
other benefits derived from the Prooeny oyalties, pr

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
GRANTOR'S WAIVERS. Grantor waives ail tights or delenses arising by reason of any “one action® or

-anli-deficiency* law. or any other law which may prevent Lender from bnn‘ging any action a%liém Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled 10 a cfaim for deficiency, before or after

Legder's commencement or completion of any foreciosure action, eithar judicially or by exercise of a power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: {a) this Mortgage is executed at
Borrower's request and not at the request of Lender: P} Grantor has the full power, right, and authority to enter
into this Mort and (o hypothecate the Proper;r: c

instru

! X the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or other ment binding upon Grantor and do not result in a violation of







2wy UNOFFICIAL COP Y Tr62s

Loan No 10339254 (Continued)

DUE ON SALE . CONSENT BY LENDER. Lengder may, at its option, declare immediately dye ang payable all
8ums secured by thig Morigage upon the 8ale or transfer, withoyt the Lender's prigr written consent, of alt or any
part of the Regi Property, or any interest in the Real Property. A “sale or trangfar® means the conveyance of Reg)
Property or any right, titie or interest therein: whether legal, beneficial or equitable; whether voluntary or
involuntary; whethes by outright gale, deed, instaliment sale contract, tand contract, contract for deed, leagehold
interest with a term greater than three (3) years, leage-opti contract, or by sale, assignment, or irangter of any
beneficial interas in or 10 any fand trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property interest. It any Grantor is a corporation, partnership or limiteg liability company, transfer aisg
includes any thange in ownership of more than twenty-five percent {25%}) of the vating stock, partnership interests
or limited liabitity company interests, as the case may bae, of Granto;. Hawever, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Iinois law.

;I‘"AES AND 'SENS, The following provigions relating 1o the taxes and liens on the Property are a part of thig
ongage.

Payment. Grantye shall when due (and in gji events prior to delinquenc: all taxes, oll taxes, special
laxes, asseggrrer.s wattg'a gharges and sewer service charges le\giednggaing of on accggz; of the Pr Por ,
and shall pay wivze e all clams for work done on o for services rendered or material turnished to the
Property. Gramor shal! maintain the Pro%e free of all lieng having priority over or equal to the intesest of
Lender under thig Mortcare, except for the fien of laxes and assessments nat due, except for the Existing
Indebtedness referred 1o telaw, and except as otherwise Provided in the following Paragraph.

Right To Contest, Grantor may withhold payment of any tax, assessment, or claim in connection with a good

faith dispute over the obligation 15 pav. so?gn as Lende?'s interest in the Property is not geoPa:dizgd. if a'lien

arises of ig filed as a resuft of nor jayment, ' rantor shall within filteen (15) days alter the lian anses or, if a
[ an

requ y \ Rt ¢ a sufficient e surety bond or securi
salisfactory 1o Lender in an sulmcient %o discharge the fien ﬂdplusf: any costs and atiomn fees or oth
charges that could accrue as 3 result of 4 ~eclosure Of 8ale under the Jien, In any contest, Grantor shall
defend it er | salisfy any ~iverse ;uggmem before enforcement against the Pr :
Granégfm shalt name ( as an additional  obj, under any surety bong urni in the contest
Proceedings

Evidence ot p. nt. Grantor shall o d Wnigh 1o Lender satisfact evidence of pa t of the
taxes or ms and shajl authoriz%osle eamandppromjata Jo/ernmental official mjefiver to Lenderygt‘egny time
a written statement of the taxes and assessments against tre rroperty.

Notice of Construction. Granior shall notity Lender al least 1.ieen 115) days before any WOrk is ¢ ced,
any services are furnished, of any materials are supyiied (o the Propety, if any mechanic's lien, materiaimen’s
tien, or other lien Could be ed on account of ¢ e work, -2, Of materialg. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory 1o Lence. iat Granfor can and will pay the cost
of such improvements.

ovemne 10 &N amoun )
with a standard montgagee clause in favor of Lender. Policies shail f
and in such form as may be reas ag:cefxgble to Lender. Grantoy shall deliver 1o Levier cenificates of
coverage from each ingurer containing a stipufation that coverage will not be cancalled or dintivished without g
minimum of ten (10) days’ prior written notice to Lender and not comaining any disclaimer of the Insurer's
liability for faiiure to Ve Such notice. Each insurance poiicy aiso shail include an endorsemeanorovidmg that
caverage in favor of Lender will not be impaired n any way by any act, omission or defaylt of ranmtor of any
Other person. Shoulg the Real Properky at any lime become 0cated in an area designated by the Diractor of
the Federal Emer, Management gency as a special floog hazard area, Granfor aﬂlrm 10 obtain and
maintain Federal Insurance for the fyij unpaid principal balance of the foan up to the maximum policy
limits set under the National Flood insurance Program, or as otherwise required by Lender, and to maintain
8uch insurance for the term of the ioan.

Application of Proceeds, Grantor shall promptly notj Lender of any iogs Of damage (o the Pr. . Lender
erg% mak%e;cxoof oif lc;ss it g;anﬁor failsp:o d%u l’so ithin fiteen {1 g‘ays of the flt’:eawualty
er's security is impair : a3 ion,

indebtedness, gtayvment of any lien affecting the Progerty, o the restoralion and repair of the Propenty. |
Lender elects 1o apply the proceeds to restoration andg repair, Grantor ghaji repair or repiace the d. or
destroyed Improvements in 4 manner satlisfactory to Lender. Lender ghaly, Lpon satisfactory proof such
2xpenditure, pay or reimburse Granior from the proceeds for the reasonable cost of repair or restoration it
Grantor is nof in default hereunder. Any proceeds which have not been disbursed within 180 days after \heir
receipt and which Lender hag not commited to the 1epair of restoration of the Property shall be useq first 10
e e o Sl oS e ok any oo
any, e 160 10 the pring ance of the tedness. er atter
pagment in fui of the Indebtedness, such Proceeds shall be paid to Grantor, any or
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Unexpired Insursnce st Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morngage at an; trustee's sale or other sale held under the
provigions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in elfect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Morigage, to the
extent compliance with the terms of this Morgage would constitute a duplication of insurance requirement. I
ary proceeds from the insurance become payable on loss, the provisions in this M%n‘gage for division of

13(:&&9&3" e%t;all apply only to that portion of the proceeds not payable to the holder of the Existing

EXPENDITURES BY LENDER. If Grantor (ails to comply with any provision of this Mortgage, inclugm; any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or egloc ing is
commenced that wouid materially affect Lender's interests in the Pr_c;?erty Lender on Grantor's behalf may, but
shall not be required to, take any action that L.ender deems opriate. Any amount that Lender expends in 80
doing will bear int2rest al the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment bz G:amor. Al such expenses, at Lender’s option, will (a) be payable on demand, (b} be added to the
balance of the Noww-and be anportioned among and be payable with any instaliment payments to become due

during either (i) the-wyrm of any applicable insurance i|g?licy or (i) the remainingnt,erm of the Note, or (c) be
$

treated as a balloon pzyvent which will be due and payable at the Note's maturity. This Mortgage also wili secure
payment of these amounts,._ The rights provided for in agrai)h shall be in addition 10 any other rights or any
remedies to which Lenge/ miay be entitied on account of the default. Any such action b¥’ ender I not be
construed as curing the deiaun <0 as (o bar Lender from any remedy that it otherwise would have had.

Hgﬂﬂg%g‘m DEFENSE OF T.TL.F. The foliowing provisions retating to ownership of the Property are a part of this
Title. Grantor warrants that: (=) ‘Sranor holds good and marketabls title of record 10 the Property in fee
simple, free and clear of all liens und cacumbrances other than those set forth in the Real Pr description
or in the Existing Indebtedness section Lelow or in any title insurance policy, title report, or final title opinion
issued in favor 0f, and accepted by, Les<ier in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and.u2liver this Morlgage to Lender.

Defense of Title. Subject to the exceplion-in the parmraph above, Grantor wasrcants and will forever defend
the title to the Property against the lawlul cizims of all persons. In the event any action or proceeding Is
commenced that questions Grantor's litle or the i'ter2s1 of Lender under this Mone%age. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be reor.sented in the proceeding by counsel of Lender's own
choice, Grantor will deliver, or cause to be delivercd, 1o Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Granior warrants that the Properiy ard Grantor's use ol the Property complies with
ali existing applicable laws, ordinances, and regulations of govr-iimental authorities.

EXISTING INDEBTEDNESS. The lollowing provisions concerniig existing indebledness (the “Existing
Indebtedness®) are a part of this Montgage.

Existing Lien. The lien of this Mortgage securing the Indebledness .2y be secondary and inferiof 1o an
existing lien. Gramtor expressly covenants and agrees 1o pay, or £« (0 the payment of, the Existing
indebtedness and to prevent any defaul on such indebtedness, any defauit under the instruments avidencing
such indebtedness, or any default under any security documents for such indeb‘edness.

Defauil. If the payment of any instaliment of principal or a% interest on the Existing indebtedness is not made
within the time required by the nole evidencing such indebtedness, or shouid a fefault occur under the
instrument securing such indebtedness and not be cured during any applicable grace u<viod therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become immediat<iv due and payabls,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgaga, Jeed of trust, of
other security agreement which has priority over this Monqaee by which that agreement is modified, amended,
extended, or renewed without the prior written consent ol er. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The foilowing provisions relating to condernnation of the Property are a pan of this Mortgage.

ication of Nel Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
of by any proceeding or purchase in lieu of condempation, Lender may at its election require that all or any
Bomon of the net proceeds of the award be applied to the indebtedness or the repair of restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonabie costs,
expenses, and atterneys’ fees incurred by Lender in connection with the condemnation.
Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal in such proceeding, but Lender shall be entitied lo participate in the
proceeding and 1o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause ggﬂ tge;‘ delivered to Lender such instruments as ray be requested by it from time to time to permit such
partici .
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a parn of this Mortgage:
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Current Taxes, Fees and Charges. U{m request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for ail 1axes, as described below, togethes
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and ather charges for recording or registering this Mortgage.

Taxes. The foliowing shall constitute taxes to which this section ies: (a) a specific tax upon this type of
Monga of upon all or any of the Indebtedness secured by this Morngage; (D) a specific 1ax on Borrower
which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this of
Mortgage; (c) a tax on this type of Mon chargeable against the Lender or the holder of the Note;

mg‘ ¢ tax on all or any portion of the Indebledness or on paymenmts of principal and interest made by

Subsequent Taxes. If any tax to which this section_applies is enacled subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any o all of its available remedies for an Event of Default as provided below unless Grantor either
&ﬂpays thz gt before it becomes delinquent, or ﬁ).comests the 1ax as B:owded above in the Taxes and
ler es'%ggtion 974 deposits with Lender cash or a sufficient corporate surety or Other security satistactory

SECURITY AGREEM:’«T; FINANCING STATEMENTS. The following provisions relaling to this Morigage as a
security agreement aie & Zan of this Mortgage.

Secudw A nt. Tis ‘nsttument shall constitute a security agreement lo the extent any of the Property
constitutes fixtures or othrs versonal property, and Lender shall have ali of the rights of a secured party under
the Uniform Commercial C22e as amendad from time 10 time.

Security interest. Upon requ2st b, Lender, Grantor shall execute financing stalements and take whatever
other action is requested by Le~der to perfect and continue Lender's security interest in the Rents and
Pergonal Pr . In addition to recording this Mongage in the real property records, Lender may, at any
time and without further authorizatior: trom Grantor, file executed counterparts, copies of reproductions of this
Mortgage as a financing statement. Grantix shail reimburse Lender for all expenses incurred in perfecting of
continuing this security interest. Upon oerud, Grantor shall assembie the Personal Pr in & manner and
at a place reasonably convenient to Grantur <74 Lender and make it availadle to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debior) and Lender (secured party), from which information
concerning the security interest granted by this Mcﬂrﬁqe may be oblained (each as required by the Uniform

Commercial Code), are as stated on the first page of (his Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foluwing provisions relaling to further assurances and
attorney-~in-fact are a pan of this Mongage.

Further Assursnces. Al any lime, and from time 10 time, upor. roquest of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or deliverey, 1o I cader or to Lender’s designee, and when
requested by Lender, cause 1o be filed, recorded, refiled, of rere ordad, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any 4nd all such mort_gas?es. deeds of trust,
security deeds, security aPreemenls. financing statements, conlinua'«w stalements, instruments of furthey
assurance, certificates, other documents as may, in the sole opinion 7i i ender, be necessary of desirable
in order 10 effectuate, complete, perfect, continue, or preserve (a) the o%igations of Grantor and Borrower
under the Note, this Mongage. and the Related Documents, and (D) the lieny ar< security interests created by
this Mortgage on the Property, whether now owned or hereafter acquired by Giantor. Unless prohibited by law
or agreed to the cpntr:rlr bz Lender in writing, Grantor shall reimburse Lender ‘or all cosis and expenses
incurred in connection with the matters referred to in this paragraph.

Atto ~in-Fact. |1 Grantor fails to do any of the things referred 10 in the preceding puagraph, Lender may
do so and in the name of Grantor and at Grantor's expense. For such purpress. Grantor hereby
irrevocably aPpomts Lender as Grantor's attorney-in-fact for the purpose of making, e.\'er;'%v'% deuvenn?.
filing, recording, and doing a!! other things as may be necessary or desirable, in Lender's vole opinion,
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. I Borrower pays all the Indebledness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statemenis of lermination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Pr . Grantor wilt pay. If permitted by appiicable iaw,
any reasonabie termination lee as determined by Lender from time to time. I, however, payment is made by
Borrower, whether voluntarily or otherwise, of guarantor or by any third party, on the Indebledness and
thereafter Lender is forced to remit the amount of that Ipaymem (a) to Borrower's trustee in bankruptcy of 10 any
similar person under any federal or stale bankruptcy law or faw for the reliel of debtors, (b) by reason of any
{udgment, decree or order of any court or adminisiralive body having jurisdiction over Lender or any of Lender's
Pro?eny or (c) by reason of any settlement or compromise of any claim made by Lender with any claimant
including without limitation Borrower), the Indebtedness shall be considered ”“B:"’ for the pur of
entorcement of this Mortgage and this Morigage shall continue to be effective or shall be reinstated, as the case
w be, notwithstanding any cancellation of this Morigage or of any note or other instrument or agreement

encing the Indebtedness and the Property will continue to secure the amount repaid or recovered 1o the same
extent as if that amounl never had been originally recetved by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating (o the Indedledness or to this Morgage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default (*Event of Default®)
under this Mortgage:
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Default on Indebledness. Failure of Borrower to make any payment when due on the Indebledness.

Default on Other Payments. Failure of Grantor within the time required by this Mortga'?e to make any

gmt for taxes or insurance, or any other payment necessary 10 prevent filing of or to effect discharge of
ten.

Compliance Defsull. Failure of Grantor or Borrower to comply with any other term, obligation, covenant of

condition contained in this Mortgage, the Note or in any of the Related Documents.

Faise Statements. Any warranly, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Relaled Documents is faise or misleading in any
material respect, either now or at the time made or furnished.

Defective Collsterslization, This Mona?age or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Irsoivency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointmext 2! a receiver for any of Grantor or Borrower's Property any assignment for the benefit of
creditors, any (yoe of creditor workout, or the commencement of any proceéding under any bankruptcy of
insolvency laws oy or against Grantor or Borrower.

Foreclosure, For'ult.re, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, sell-heip, <vpossession of any other method, by any creditor of Grantor or by any governmental
agency againgt any oi e Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to {nf; validify or reasonableness of the claim which is the bagis of the foreclosure o
forefeiture proceeding, prov-2ed that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim sziisfactory to Lender,

Breach of Other Agreement. ;rg breach by Grantor or Borrower under the terms ol any other agreement
between Grantor of Borrower Lerdler that is not remedied within any grace period provided therein,

including without limitation any agraement concerning any indebtedness or other obligation of Grantor of
Borrower to Lender, whether existing noa vy latey,

Existing Indebledness. A default shali ocur under any Existing Indebtedness or under any instrument on the
Froperty securing any Existing Indebtedness. =: commencement of any suil or other action to foreciose any
existing lien on the Property.

Events Affecting Guarantor. Any of the precedii'g events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incrmnetent, of revokes or disputes the validity of, of liability

under, any Guaranty of the Indebtedness.
Insecurity. Lender reasonably deems itsell insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence i« uny Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the followir.g rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerste Indebtedness. Lender shall have the right at its oplion-without notice to Borrower to declare the
egé:rg e!dm{gmetmeem immediately due and payable, including any prepam:nt penalty which Borrower would be
requir pay.
UCC Remedies. With r t 10 all or any part of the Personal Property, Lincer shall have all the rights and
remedi2s of & secured under the Upiform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, t take possession of the
Property and collect the Rents, mcludm? amounts past due and un%a:d._and agpxlr the nat proceeas, over and
above Lender's costs, against the Indebltedness. {n furtherance of this right, Lender muy “oquire any lenam of
other user of the Pr to make pa ts of rent or use fees directly to Lender. If %12 Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to andorse instiruments
received in payment thereof in theé name of Grantor and 1o iale the same and cuiluty the proceeds.
Payments by tenants or other users 10 Lender in response to Lender's demand shall satisfy ihe obligations for
which the payments are made, whether or not any proper grounds for the demand exisled. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Poasession. Lender shall have the right to be placed as mortgagee in possessicn or 10 have a
receiver appointed to take possession of all or any part of the Property, with the power to pratect and preserve
the Property, to operate the Prop% preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over above the cost of the receivership, against the Indebledness. The
mortgagee in on of receiver may sefve without bond if permitted by law. Lender's right 1o the
ntment of a receiver shall exist whether or not the rent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a
feceiver.
Judicial Foreciosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any pan of

the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtednegg' due to Lgnder alter application of all aynouma recegveg from the engcise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.
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Sale of the rty. To the extent permitted by saippli_c:ahl‘e taw, Grantor or Borrower hereby waive any and
all right to have the property marshalled. n exurCising its rights and remedies, Lender shall be free to sell all
or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to
bid at any public saie on all of any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any pubiic sale of the

Personal Property or of the time after which anr private sale or other intended disposition of the Personal

rhrg;;.glny o'? éme. Reasonable natice shall mean notice given at least ten (10) days before the time of
e I .

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the ‘8 rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
r { and an election t0 make exgendutures or lake action to perform an obligation of Grantor of Borrower
under this Morigage after failure of Grantor or Borrower to perform shall not atfect Lender’s right to declare a
default and exercise its remedies under this Mortgage.

Atlorneys’ Fsen; Expenses. |If Lender institutes any suit or action to enforce any of the terms of this
Mortgage. Lenuer shall be entitled to recover such sum as the court may adjudge reasonable as attorneys
fees at trial anc o~ any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lendef’'s opinion are nec at any time for the protection of its interest or the
enforcement of its ©ights shall become a of the Indebtedness payable on demand and shall bear intefest
from the date of expriture until r at the rate pronded for in the Note. ExPenses covered by this
agraph include, withou: imitation, ever subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal exponses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (including eic”s to modify or vacate anr automatic stay of injyn_ctloni{ appeals and any
aticipat ~judgment collesiion services, the cost of searching records, oblaining t fe reports (including
foreciosure reports), survgrors i, and aisal fees, and fitle insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any
notice of defauit and any notice of sale . Crantor, shall be in writing, may be sent by telefacsimile (uniess
otherwise required by law), and shall be eifccive when actuglg_ delivered, of when deposited with a nationaily
recognized overnight courier, or, if mailed, sha! re deemed effective when deposited in the United States mail first

class, certified or registered mail, age prepavi, directed to the addresses shown near the inning of this
) r{ S adtﬁgss F@“ﬁma under this Mortgage by giving formal wri?tg% notlge to the

Mortgage. Any mar change ICes !

cther parties, speci hr:&d hat the purpose of the nolice is to change the party’s address. All copies of notices of
forectosure from the holder of any lien which has priosty over this Mortgage shall be sent to Lender’s address, as
shown near the begirning of this Mortgage. For nolice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's curremt address.

MISCELLANEOUS PROVISIONS. The following miscellaneous rvisions are a pan of this Mortgage:

Amendments. This Mortgage, together with any Related Docusients. constitules the entire understanding and
agreement of the parties as to the matters set forth in this Mortgzge., No alteralion of or amendment to this

ortgage shall be effective unless given in writing and signed by \he puty or parties sought to be charged of
bound by the alteration or amenrdment.

Applicable Law. This Morigage has been delivered lo Lender and ucranted by Lender in the State of
illinois. This Mortgage shall be governed by and construed In accordaice vith the lawa of the Stale of
inois.

Caption Headings. Caption headings in this Mortgage are for convenience purpser. naly and are not 1o be
usgkt’o Interpretg:r def?r‘l)é the provisions of this Mo?tggege. purp ly

Me;Per. There shall be no merger of the inferest or estate created by this Mortgage wit* =y other inlerest or
ggtn sgn itn ;I{genlgopeny at any tme held by or for the benefit of Lender in any capacity.. wihout the wiitten
o or.

Mum?le Parties. All obligations of Grantor and Borrgwer under this Morigage shall be joint and several, and

all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each

?hnd ﬁvo%a ggrrower. This means that each ol the persons signing below is responsible for all obligations in
i9 .

Seveubm;vb. it a count of competent jurisdiction finds am provision of this Mortgage 1o be invalid of
unenforceable as to any o{)erson of circumstance, such finding shall not render that provision invalil or
unenforceable as to any other persons or circumslances. |f feasible, any such offending provision shall be
deemed to be modified 1o be within the limits of enforceability or validity. however, if the oflending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the_parties, their successors and ns. It
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference lo this Mortgage and the Indebtedness by way of
:onape%atre%nce or extension without releasing Grantor from the obligations of this Morigage or liability under the

ness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.
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Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of inois as to all Inledbledness securea by this Mortgage.

Walvers and Consents. Lender shall not be deemed 1o have waived an{ rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender In exgrcnsmﬂl_anﬁ cm;hl shall ate as a waiver of such right or any other right. A waiver by
any party of a provision of this A ge shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that gows:on of any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage. the granting of such consent by Lender in any instance shall not conslitute
continuing consent to subsequent instances where such consent! is required.

EACH GRANTOP ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGHEES . TO ITS TERMS,

"

GURLERMO BERRUECOS

INDIVIDUAL ACKNOWLEDGME: «7

state OF __ L [{no. S )
. ) a8
countyor_ _Cooh )

On this day before me, the undersigned Notary Public, personaliy appeared GEORGINA JMAYA, MARIA
BERRUECOS and GUILLERMO BERRUECOS, 10 me known (o be the individuals described in and who executed
the Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act and deed. lor the
uses and purposes therein mentioned.

Given under my hand and official seal this 9ih day of Octebel 1947,
ot vo . i
By ] v e AT CF e G Residing at SRI0 v v Je

Notary Public in and for the State of
My commission expires
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