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"MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 9, 1997, bet vee) DAVID W. JACKSON and CHERYL L. JACKSON, HIS
b WIFE, AS JOINT TENANTS, whose address is 3401 hefLTY STREET, GLENVIEW, IL 60025 (referred to below
g as "Grantor”); and LaSalle Bank NI, whose address is 5257 N. Harlem Ave., Chicago, I 60656 (referred o
below s “Lender”).

: GRANT OF MORTGAGE. For valusble consideration, Grantor m_<igaaes, warranis, and conveys lo Lender all
of Grantor's right, title, and interest in and to the following describec rez) property, logether with all existing or
subsequently erected or affixed buildings, improvements and fixtures.-all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {inchZing stock in utilities with ditch or
irrigation rights); and aft other rights. royalties, and profits refating to the real p.specty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County. Slate of Ilinois (the "Real

. Property™):

- LOT 458 IN A. T. MCINTOSH AND COMPANY THIRD ADDITION TO GLENVIEW Z.ONTRYSIDE, BEING

A SUBDIVISION OF PART OF THE S 1/2 OF THE NE 1/4 OF THE SW 1/4 OF SECT/DN 33, TOWNSHIP
#2 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO SLAT THEREOF
RECORDED DECEMBER 30, 1943 AS DOCUMENT #13199757, IN COOK COUNTY, ILLi%IS.

The Real Property or its address is commonly known as 3401 HENLEY STREET, GLENVIEW, IL 60026. The
Real Property tax identification number is 04-33--311-009.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
ali Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

3 DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not

_ otherwise defined in this Mortgage shall have the meanings altributed to such terms in the Uniform Commercial
Code. All references to doilar amounts shall mean amounts in lawful money of the United Stales of America.

] e
- A

Credit Agreement. The words “Credit Agraement® mean the revolving line of credit agreement dated October
9, 1997, between Lender and Grantor with a credit limit of $80,000.00, together with ali renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
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The maturity date of this Mortgage is October 9, 2004. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.500% per annum. The interest rate to be
appiied to the outstanding account balance shall be at a rate 0.500 percentage points above the index, subject
however 1o the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 21.000% per annum or the maximum rate allowed by applicable law,

Existing Indebledness. The words "Existing !ndebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means DAVID W. JACKSON and CHERYL L. JACKSON. The Grantor is the
mortgagor under this Morgage.

Guarantor. The word "Guarantor® means and includes without limitation each and ali of the guarantors,
sureties, ar. & commodation parties in connection with the Indebtedness.

Improvementy. -~ The word “Improvements® means and inciudes without limitation all existing and future
improvements, Gu’dings, structures, mobile homes alffixed on the Rea! Properly, facilities, additions,
replacements ang oinoe sonstruction on the Real Property.

indebledness. The woid "irdebtledness® means all peincipal and interest payable under the Credit Agreement
and any amounlts expender. o advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligatiors »f Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Speciicallv, without limiation, this Morigage secures a revolving line of credit
and shall secure not only the smoiint ‘vhich Lender has presently sdvanced to Grantor under the Credit
Agreement, butl also any future amuuits which Lender may sdvance to Granlor under the Credit
Agreement within twenty (20) years from tha date of this Morigage to the same exient as if such future
advance were made as of the date of tie execution of this Mortigage. The revolving line of credit
obligates Lender to make acvances 1o Granta: sc long es Granlor compiles with ail the terms of the
Credit Agreement and Relsted Documents. Such «dVvances may be made, repaid, and remade from time
to time, subject to the limitation that the total outatead’ag balance owing at any one time, not inciuding
finance charges on such balance st a fbxed or varisbie rs'a.dr sum as provided in the Credit Agreement,
any temporsry overages, other charges, and any smounis s:pended or advanced ss provided in this
paragraph, shall not exceed the Credit Limit as provided in the Cisdit Agreement. 1t is the intention of
Grantor and Lender that this Mortgege secures the balance outsicniing under the Credit Agreement from
time to time from 2ero up lo the Credit Limil as provided above and siiv intermediaie balance, Al no time
shall the principal amount of Indebledness secured by the Morigagy, t inciuding sums advanced (o
protect the security of the Mortgage, exceed $160,000.00.

Lender. The word "Lender® means LaSalle Bank N, its successors and assizns. The Lender is the
mortgagee under this Mortgage.

Morigage. The word “Morigage® means this Morigage between Grantor and Lendcr. and includes without
limitation all assignments and security interest provisions relating to the Personal Propert; %nd Rents.

Personal Property. The words "Personal Property® mean all equipment, fixtures, and ciner articles of
personal property now or hereafter owned by Granlor, and now or hereaher attached of affixed to the Real
Property; together with all accessions, pans, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without fimitation all insurance proceeds and
refunds ol premiums) from any sale or other dispesition of the Property.

Property. The word “Property” means collectively the Real Property and the Personal Property.

Real Property. The words “Real Property” mean the property, interests and rights descrived above in the
“Grant of Moitgage” section.

Related Documents. The words "Related Documents”™ mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements. guaranties, security agreements,
morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
axisting, executed in connection with the indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
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other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PHOPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all
m‘n:giss&c:éed by this Mongage as they become due, and shali strictly perform all of Grantor's cbligations

POSSESSION ANT. MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall P governed by the following provisions:

Possession ani( L.se. Until in default. Grantor may remain in possession and control of and ate and
manage the Prope-iy /ind collect the Rents from the Property. et

Duty to Maintain. Grantyr shall maintain the Property in tenantable condition and promptiy perform all repairs,
replacements, and maintznsnace necessary 10 preserve its value.

Hazardous Substances. Tac terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” anc
“threatened release,” as used .in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental ‘Re.gvonse, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. gCEHCLA‘). the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
89-499 ("SARA"), the Hazardous Ma'encis Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 1).S.C. Section B301, et seq., or other applicable state or Federal laws,
rutes, or regutations adopted pursuant tG ay of the foregoing. The terms *hazardous waste™ and *hazardous
substance® shall also include, without linizaon, Petroteum and petroleum by-products or any fraction thereol
and asbestos. Grantor represents and waitunia 10 Lender that: (2) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, di?osal release of
threatened release of any hazardous waste or subsance Dy any person on, under, about or from the Propeﬂr:
{b) Grantor has no knowledge of. or reason to be'ieve that thefe has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any us:, /Jeneration, manufacture, storage, treatment, sposgl.
y

ind

di
release, or threatened release of any hazardous waste £« substance on, under, about or from the P'm
y

any prior owners or occupants of the Ptoqm of 02 any zstual or threatened litigation or claims of

by any person relaling t0 such matters; (c) Ex 7.4 eviously disclosed 10 and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or cther authotized user of the Property
shall use, generate, manulfacture, store, treal, dispose of, 07 ;xiease any hazardous waste or substance on
under, about or from the Property and (i) any such activity enali, be conducted in _cquIiance with all
applicable federal, state, and local laws, regulations and ordinances, icluding without limitation thoee laws,
regulations, and ordinances described above. Grantor authorizes Loraar fts agents 1o enter upon the
Property to make such inspections and tests, at Grantor's expense, as-Lender may deem gfopnate 1o
determine compliance of the Property with this section of the ortgge. 2ay in ions or tests made by
Lender shall be for Lender's purposes only and shall not be construed to ¢’eare any responsibility or lability
on the part of Lender to Grantor or to any other person. The representations a\c warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardrus waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against L2nder for indemnity of
contribution in the event Grantor becomes liable for cleanup or other costs under-ar, such laws, and (D)
agrees to indemnity and hold harmiess Lender against any and all ciaims, losses iubilities, damagee
Pgnames and expenses which Lender may directly o indirectly sustain or suffer resufing from a breach ol
his section of the Moggage or as a consequence of any use, generation, manufacture.. stvage, disposal,
release or threatened release occurring prior to Grantor's ownership of interest in the Propesty o not
the same was or shouki have been known to Grantor. The provisions of this section of the Morigage
including the obligation to indemnily, shall survive the payment of the indebledness and the salisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property cr any portion of the Pr . Without limiting the generality of the
foregoing, Grantor will not remove, of erant 10 any other he right to remove, any timber, minerals
(inciuding oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the priof written consent of Lender. As a condition to the removal of any improvements, Lender maz
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equai value.

Lender's mﬂm to Enter. Lender and its agents and representatives may enter upon the Real Pr at aff
reasonable imes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Moitgage.

lance with Governmential Requirements. Grantor shall promptly comply with all faws, ordinances, and
regulations, now or hereaher in effect, of all governmental authorities applicable 1o the use or occupancy of the
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Property. Granlor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including opnate y_ . 80 long as Grantor ,haesg notified Lender in writing prior to
doing so ‘and 80 | as, in Lender's sole opinion, Lender's interests in the Pr are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satistactory to Lender, 10
protect Lender's interest.

Duty to Prolecl. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set fonth above in this section, which lrom the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, & its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer® means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
invaluntary; whethor by outright sale, deed, instaliment sale contract, fand contract, contract for dead, teasehold
interes? with a tenm Qreater than three (3) years, lease—option contract, or by sale, assignment, or transfer of any
beneficial interest iz £2-to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interss’. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change isi >u:Srship of more than twenty-five percent (25%) of the volting stock, partnership interests
or limited Nability company int:iests, as the case may be, of Grantor. However, this option shall not be exercised
by Lende: if such exercise is pioibited by federal law or by Illlinois law.

;r‘lgtgg gQNIJ LIENS. The foligwing ;vovisions refating to the taxes and liens on the Property are a pan of this

P m. Grantor shall pay when dus {and in all events prior 1o delinquency) all taxes, oll taxes ial
mx”e?assesmms. water Eharges and sewer service charges leyiedn%gaicy or on accgu_am of the ﬁrwecoperty.
and shali pay when due all claims for *so'k done on or for services rendered or matetial furnished to the
Property. Grantor shall mairtain the Proceny free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for tha %eit of taxes and assessments not due, except for the Existing
Indebtedness referred {0 below, and except ac (anerwise provided in the following paragraph.

Right To Contesl. Grantor may withhokd ?aymen' of any tax, assessment, or claim in connection with a good
ith dispute aver the obligation to pay, so as .ondsr's interest in the Property is not j dized. if alien
arises of is filed a8 a result of nonpayment, Grantor sra)! within fiteen (15) days after the lien arises or, if a
lien is filed, within fiteen (15) days after Grantor has ncuce of the filing, secure the digcharge of the lien, of if
requested by Lender, deposit with Lender cash or a suncient corporate surety bond or other security
sfactory 10 Lender in an amount sulficient to discharge th.e wen plus an‘( costs and attorneys’ fees or other
charges that could accrue as a result of a foreciosure of salg under the lien, In any contest, Grantor shall
defend itself and Lender and shall satisly any adverse }uga.nem kofore enforcement against the Property.
Gramor shall name Lender as an additional obligee under airy Lurety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender Jaie!actory evidence of payment of the
taxes or assessments and shali authorize the appropriate &ovemmemal olacial to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days v« fore any work is commenced,
any services are furnished, or any materials are supplied to the Property. if any me.nayic’s fien, materiaimen's
lien, or other lien could be ed on account of the work, sefvices, or materials. G.axtor will upon request
o; Lenggr fyrnish to'Lender advance agsurances satisfactory to Lender that Grantor ¢7un wd will pay the cosl
of such improvernents.

mf‘)PERTY DAMAGE INSURANCE. The following provisions relating to inguring the Propeity e a part of this
gage.
Maintenance of insurance, Grantor shall procure and maimtain policies of fire insurance with standard
extended cover endorsements on a replacemem basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor ot Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer cqmamm? a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior en notice 1o Lender and not containing any disclaimer of the insurer’s
liahility for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way b‘%cany act, omission or default of Grantor or any
er . Should the Real Pr al any time become focated in an area designated by the Director of
the Federal Emerplon Management Agency as a special flood hazard area, Granior agrees to obtain and
maintain Federal ooﬁ Insurance for the full unpaid principal balance of the loan, up to maximu:woﬂcy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shali promptly %Lender of any loss or damage (o the Pr . Lender
may make proof of loss if Grantor fails to do 50 within fifleen (15) days of the casualty. ether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the seduction of the
Indebtedness, paymem of any lien affecting the Property, or ihe restoration and repair ol the Property. I
Lender elects (0 apply the proceeds 10 restoration and repair, Grantor shall repair or replace the damaged or
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destroyed Improvements in a manner satisfactory to Lendes. Lender shall, upon satisfactory proof of such
expenditure, op@y or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not ¢ ed 10 the repair or restoration ol the Property shall be used first to
pay ngg amount owing to Lendes under this Mongag‘e. then 10 prepay accrued interest, and the remainder, i
any, shall be applied to the principal balance of the indebtedness. If Lender holds any proceeds afier
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Ingurance at Sale. Any unexpired insurance shall inure 1o the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or al any foreclosure saie of such Property.

Compiiance with Exllu? indebtedness. During the period in which any Existing indebtedness described

below is in effect, c ance with the insurance provisions contained in the instrument evidencing such
Existing indebtedness shall constitute compliance with the insyrance dpcoyvsaons under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. il
any proceer’s ‘rom the insurance become pa¥able on loss, the provisions in this Mortgage for division of
m nél;a:a apply only to thal portion of the proceeds not payable 1o the er ol the Exisling

EXPENDITURES BV LZNDER. It Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain cx’sting Indebtedness in good standing as required below, or if anGy action %regt nw
commenced that would rict2rially alfect Lender's interests in the Pr Lender on Grantor's behalf may,
shall not be required 1o, takz 9y action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the cara provided for in the Credit Agreement from the dalte incurred or paid by Lender 0
the date of r by Gran'z:. All such expenses, at Lender's option, will (a b‘sﬂgayablg on demand, (b) be
arded to the ce of the credit ‘in3 and be apportioned among and be pa any | !
lo become due during either (i) the 2 of any applicable insurance policy or (i) the remm’m term of the Credit
Agreement, or 'Sc) be treated as a walioz~ payment which will be due and payzble at the Credit Agreement’s
maturity. ’l’hls_, orgage also will secur2 peyment of these amounts. The riohis provided for in this graph
ghail be in addition {0 any other rights or 2 vemedies 10 which Lender may be entitled on account of the default.
AnJhsucr_\ action by Lender shall not be conSrued as curing the default so as to bar Lerder from any remedy that
it atherwise would have had.
mﬂnmm; DEFENSE OF TITLE. The following (¥ovisions relaling to ownership of the Property are a pan of this
Title. Grantor warrants that: (a) Grantor holds gord and marketable title of record 10 the Property In fee
simple, free and ctear of all liens and encumbrances o1".¢: than those set forth in the Real Pr description
oc in the Existing Indebtedness section below of in any tise insurance policy, title report, or final titie opinion
issued in favor of, and accepted by. Lender in connectic:i vith this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Monguc: to Lender.

Defense of Title. Subject to the exception in the par:ﬂfaph 15ove. Grantor warrants and will forever defend
the title to the Property against the lawful claims of alt persons. " in the event any action or proceedm'g is
commenced thal questions Grantor's titie or the interest of Lendes undzr this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party o a:g)fwoceequ. but Lender shall be
entitled dem in the proceeding and to be represented 1n the peucoading by counsel of Lender's own
choice, Grantor will defiver, or cause {0 be defivered, to Lender such irstruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's us2 of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concarming existing inociwecnass (the “Existing
Indebtedness”) are & part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and infesior (0 an
existing lien. Grantor expresaly covenams and agrees to pay, or see 1o the paymen' o), the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priosity over this Monqaee b?« which that agreement is modified, amended,
extended, of renewed wilhout the prior written consent of er. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relfating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. If all or any pan of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may 21 its election require that all or any
ol net proceeds of the award be applied to the Indebtedness or the repair of restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. I any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor ml &omgng'take s?n?:h steps as may be necessary 10 aempé the %ctionfyand obtain the award.

Grantor may the nominal in such proceeding, but Lender shall be entitled {0 participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered 1o Lender such instruments as may be requested by it from time 1o time to permit such

participation,
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Clwq‘es. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action i3 requested by Lender o perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morigage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes 1o which this section apgies: (a) a ific tax vpon this type of
Mongage or upon all or any part of the indebtedness secured by this Mort eg?; ) a specific tax on Grantor
which Grantor Is authorized or required to deduct from payments on the | edness secured by this of
Mortgage: (c) a tax on this type of Mortgage chargeable against the Lender or the hoider of the Credit
g:' éfeemenem m;d grLd ?) ara'awspecnﬁc tax on all or any portion of the indebtedness or on payments of principal and
i y .

Subsequent Taxes, I any tax to which this section_applies is enacted uent 1o the date of this

Mortgage, thia event shall have the same effect as an Event of Default (as defined below), and Lender may

exercise any or 2!l of its available remedies for an Event of Default as provided below unless Grantor either

a) pays the lax Ze'ore it becomes delinquent, or (b) contests the tax as provided above in the Taxes and

mecésnd section anu Zesits with Lender cash or a sufficient corporate surety gt')nd or other security satisfactory
of.

SECURITY AGREEMENT; FiMANCING STATEMENTS. The following provisions refating to this Mortgage as a
security agreement are a pai( 0’ this Mortgage.
Secur nt. Thie instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other el property. and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code az wranded from time to time.

Security Interesl. Upon request by ender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Pr . In addition to_recorrimo} this Mortgage in the real property records, Lender may, at any
time and without further authorization fror: farentor, file executed counterparts, copies of reproductions of this
Mortgage as a financing statement. Grantor srall reimburse Lender for all expenses incurred in perlecting or
continuing this security interegt. Upon delauti, Srantor shall assemble the Personal Pr in a manner and
at a place reasonably convenient to Grantor and Lznosr and make it available 10 Lender withir: thres (3) days
aler raceipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {deblw) 2nd Lender (secured pasty), from which information
concerning the security interest granted by this Mortgage ~iay be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mz«1¢ ane.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following rrovisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon req sest of Lender, Grantor wiff make, execute
and deliver, or will cause to be made, executed or delivered, to Lentr or to Lender’'s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorae, 18 the case may be, al such times
and in such offices and places as Lender may deem appropriate, any and dii such mortgages, deeds of trust,
security deede, security m??reemems. financing statements, confinuation iieraents, instruments of further
assurance, certificates, other documents as may, in the sole opinion of LenCer, be nec or desirabie
in order to effectuate, complete, perfect, continue, or preserve ‘a) the obligation; of Grantor under the Credit
Agreement, this Morigage, and the Refated Oocuments, and (b) the fiens and securr.y iilerests created by this

ortgage on the Pr ., whether now owned or hereafter acquired by Grantor. Untese prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for 2% <octs and expenses
incurred in connection with the matters referred to in this paragraph.

Atlomr-m-Fact. it Grantor fails 1o do any of the thms referred 1o in the preceding parag:m.ah, Lender may
do so for and in the name of Grantor and at Granfor's expense. For such purposes, (iantor hereby
irrevocably nis Lender as Gramor's attorney-in-fact for the purpose of making, executing, delivenn?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's soig opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ali the Indebtedness when due, terminates the credit line account, and
otherwise gedorms all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable salisfaction of this Mort and suitable stat s of termination of any financin
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay,
med by applicable law, any reasonabie termination fee as determined by Lender from time to time. 1,
ever wmenl is made by Gramoy, whether voluntarily or otherwise, or by guaranior or by any third party, on
the Indebledness and thereafter Lender is lorced to r the amount of thal payment (a) to Grantor’s tfustee in
bankruptcy or to any similar under anr federa) or state bankruptcy law or law for the relief of debtors, (b}
by reason of any ingment. ecree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or (c) by reason of any settiement or c omise of any claim made by Lender with any
claimant (inciuding without 4mtation Grantor), the Indebledness shall be considered unpaid for the pu ol
enforcement of this Mortgage and this Mortgage shall continue to be offective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
encing the Indebtedness and the Property will continue to secure the amount repail or recovered 1o the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating 1o the Indebledness of to this Mortgage.
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DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default "Event of Default”)
under this Mortgage: {a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false statement about Grantor's income, assels
liabilitieo, or any other agpects of Grantor's financial condition. (b) Grantor does not meet the repayment terms ol
the credit line account. (c? Grantoe’s action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the colfateral. This can include, for example, failure to maintain required ingurance, waste or
destructive use of the dwelling, tailure to pay taxes, death of all persons liable on the account, transier of title or
sale of the dweliing, creation of a lien on the dweliing without Lender’s permission, (oreclosure by the holder of
another lien, or the use of funds or the dwelling for pronibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
regé]rﬁ Jdnng‘ggdness immediately due and payable, including any prepayment penalty which Grantor would be
U g

UCC Remedies. - With ¢ lo all or any part of the Personal Property, Lender shail have all the rights and
remedies of a serured under the Uniform Commercial Code.

Collect Rents. Lerucr shall have the right, without natice 1o Grantor, o take possession of the Property and
collect the Rents, inc'xling amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against i2. indebtedness. in furtherance of th_ls right, Lender maﬁ require any tenant or other
user of the Piqumv 10 (na'> payments of rent or use fees directly 1o Lender, If the Rents are collected by
Lender, then Grantor nrrevrcgbly designates Lender as Grantor's attorney-in-fact 10 endorse instruments
received in payment thersur in_the name of Granlor and to negotiate the same and coitect the proceeds.
Payments by tenants or other users 9 Lendes in response to Lender's demand shall satisty the obligations for
which the paymenls are made, waether or Jot any proper grounds for the demand existed. Lender may
exercise its rights under this subpararaph either in person, by agent, or through a receiver.

Mortgegee in Possession. Lender szl have the right 10 be placed as mortgagee in possession or to have a
receiver appointed {0 take possession of a ne any part of the Property, with the power to protect and geserve
the Property, to operate the Pr precedirp ioreciosure or sale, and to collect the Rents from the Pr

and apply ghe proceeds, over and above ’:C-cost of the recewershglﬁ. a%ainst the Indebiledness. The
mongagee in on or receiver may serve without bond if permitted by law. Lender’s right to the

ntment of a receiver shall exist whether or oot the ent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a

receiver.

ilr:gngrlal Foreciosure. Lender may oblain a judicial devres {oreclosing Grantor's interest in alt or any part of
Deficie Judgment. if permitted by applicable law, Lend» may obtain a judgment for any deficienc
rgmaini'r}gyin the lml,etnedqei;’gf dueto LGdgrp'aner application of &' m‘?’\oums rece%veg from the engcise of lhg
rights pravided in this section.

Other Remedies. Lender shall have all other rights and remedies piavided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor nerebwaives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shuli be free to sell alt or any pan
of the Property together or separately, in one sale or by separate sales. Lende: sh2!! be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale, Lender shall give Granlor reasonable notice of the time and place ri sy public sale of the

Personal Property o¢ of the time after which anr private sale or other intended disporiinn of the Personal

&reogglrty is (}p be made. Reasonabie notice shall mean notice given at least ten (10) dais Jefore the time of
e or disposition.

Waiver; Election of Remedies. A waiver by ang party of a breach of a provision of \his Mortgage shall not
constitute a waiver of or prejudice the 'S rights otherwise to demand strict compliance with that provision
m other provision. Election by Lender to nursue any remedy shall not exclude pursuit of any other
r y. and an election to make expenditures of take action to perform an obligation of Grantor u this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. |i Lender institutes any suil of action to enforce any of the terms of this
Mortgagq. Lender shall be entitled to recover such sum as the court may ag’,udge reasonable as attorneys
fees at tria) and on any appeal. Whether or not any court action is invoived, all reasonable expenses incurred
by Lender thal in Lender's opinion are nec at any time for the protection of its interest or the
enforcement of its rights shall become a of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under icable law, Lende('s
orneys’ lees and Lender's legal expenses whether or not there is a lawsuil, including attorneys’ fees for
bankruptcy proceedings l."Pnclumnga efforts to modity or vacate a(r’\fv automatic stay or injunction), and
any anticipated post-judgment collection services, the cost of searching recoids, obtaining titte reposts
(intiuding foreclosure reponsh surveyors' repons. and aisal fees, and title insurance, to the extent
Paemin by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
W.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually defivered, or when deposited with a nationally
recognized overmight courier, or, if mailed, shall be deemed effective when deposited in the United States mai! first
class, certified or registered mail, l{)og‘a‘?e prepaid, directed fo the addresses shown near the beginning of this
Mortgage. Any par _rna¥ change its address for notices under this Mortgage by giving formal written notice 1o the
other parties, specifying thal the purpose of the notice is 10 change the party's address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees 10 keep Lender informed at all
times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are 2 part of this Morgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the enlire understanding and
e ol e ST Wi g Wi a0 g o S A o pien Sough s 5 Crsged B

v v in e of es c o
I:mun%a g? the ah *ration or amendment. 9 = 4 part

Applicable Lavi. -This Morigage has been delivered to Lender and accepied by Lender in the State of
Minols. This Mosipspe shail be governed by and construed in sccordance with the laws of ihe State of

Caption Headings. Capiov-headings in this Mort are for convenience purposes only and are not to be
u:g to imerpfgt‘:r deﬁr?; ‘ne nrovisions of this Moggage. P Y

Merger. There shall be nu merger of the interest or estate created by this Mortgage with any other Interest or
gg:na;gnu‘n o}hfe&ropeny al any t'me baid by or for the benefit of Lender in any capacity, without the written
ef.

Multiple Parties. All obligations of G antur under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Crantor. This means that each of the persons signing below is
responsible for all obligations in this Morin2p=

Severability. If a court of competent jusisgiltion finds any provision of this Morgage to be invalid or
unenforceable as to any person or circumsiance, such finding shall not render that provision invalid or
unenforceable as lo any other persons of circumaances. | feasible, any such offending provision shall be
deemed to be modified to be within the limits of unforceability or validity. however, if the offending provision
cannot be so modified, it shall be stricken and all other rovisions of this Mortgage in all other respects shall
remain vaiid and enforceable.

Successors and Assigns. Subject to the limitations statec in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure 10 the benefi «t the paries, their successors and assigns. I
ownership of the Property becomes vested in a person other thaz Grantor, Lender, without notice to Grantor
may with Grantor's successors with reference to this Morgaqe and the Indebtedness by way o
{orbearance or extension without releasing Grantor from the obliga ions of this Mortgage or fiabiiity undes the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of Livis *2ortgage.

Waiver of Homeslead Exe n. Grantor hereby releases and waive: ali rig_hls and benefits of the
homestead exemption laws of the State of illinois as 1o ali Indebtedness securad 'y this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waivegd any rights undzi this Morigage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. N» delav or omission on the
part of Lender in qxgrc:sln%.anﬁ right shall ate as a waiver of such right or any uther right. A waiver by
any party of a provision of this A gage shall not constitute a waiver of or prejudice the 7Za-iy's right otherwise
to demand strict compliance with that provision or any other provision. No prior waivei 'y Lender, nof any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lende's. n»]‘hjs Or any of
Granltcs's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shail not constitute continuing consent to subsequent

instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: .
P

- /Jﬁr\
cmm.t.,_fm

IND!VIDUAL ACKNOWLEDGMENT

STATEOF.-f_'L—INcl S N )

) ss

county oF_ LA e )

On this day before me, the undersigned Notary Public, pessriially appeased DAVID W. JACKSON and CHERYL L.
JACKSON, to me known 1o be the individuals described in arJd who executed the Mortgage, and acknowledged
that they signed the Morigage as their free and voluntary act-and deed, for the uses and purposes therein

mentioned. :
ocial sesi tis ATH __ aay ot OCTCBEE.  1947],
Residing at \/c DM l-hu..s! T
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