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Loan No. 7380%%

FLEXEQUITY ACCOUNT MORTGAGE

THIS FLEXEQUITY MORTGAGE is'madsthis !0tn dayof Detorer 1937 by and between
Rrcrnard 0. fayvizzany lang Loretta Ann Faivyizzani, hKusvand and Wife

(herein “Borrower®) and GLENVIEW STATE B.ANX an lllinois Corporation, whose address is 800Waukegan Road,
Glenview, Riinois 60025 (herein “Lender”).

Whereas, Borrower is indebted to Lender under that corain FlexEquity Account Promissory Note dated

Scrober 10, 1937 (herein = 47xe”) with a credit limit of

Cr2 Kundred Tnousand Dollars and ng)¥oQ
dollars($  190.00C.¢C K a minimum amount of $10. 403,00) of which an initial advance of
OOOOOUCOCCCOOEOCECOONCNEXX XXX XXX XX 5. xxx ) has been made and
against which Borrower may draw and Lender is obligated 10 make advances fiom time to time to the full amount
thereof. Repaymenis of sums advanced from time to time will replenish the credir limit pro tanto so that the total
amouat that may be lent under the Note may exceed the credit fimit thereof but.:c:-at any one time. The Note
provides for monthly instaliments of interest or, if Borrower has clected to take any >3vance as a term loan, of
principal and intefest, at the rates set forth in the Note, with the principal balance of 1%4 iarebtedness, if not soones
paid or required to be paid, due and payable five (5) years from the date hereof.

Botrower, in consideration of the indebtedness herein recited, does hereby morigage, grant. #>;rant and
convey (unless Bororwer is a Trust, in which event Borrower does hereby monigage, g,rant, quitchar, ard convey}
unto Lender and it's successors and assigns, the following described property located in the County ¢4 Took, State
of Iilinois:

gt 1% ip blpck “e” tn harris’ park wvista subdivision. unit no. 2.
Ssubdivision of cé&rt ¢f the south 1/Z ¢f the nortn 1/2 of the
northeast 1/4 and part of the nortn 15 acres of the south 142 of
the northeast 174 of section 13. towrnship 41 north. range }2. east
cf ~he third principal nmeridian, according to the plat tnereof
recorded may 27. 1955 gs document (Ah250%35, in cock county.

i11inoiy . S L
HINALI SeavTeu A *é;; 1 3 Eai.——_.._m

PIN:09-13-208-02¢C-C040¢
which hasthe addressof G351 Oketo Avenue Morton Grove . 'L 50053
(herein “Propeny Address®).
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insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially ang from 1ime to lime by Lender on the basis of assessments and bills and reasonable estimaies

thereof.

The funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
State Agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes.
assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender 10 make such a charge. Borrower and Lender may agree in writing
a1 the time of execution of the language that interesi on the Funds shall be paid to Borrower, and unless such
agreement be made of applicable law requires such interest to be paid, Lender shall not be zequired to pay
Borrower any interest or eamings on the Funds. Lender shall give to Borrower, without charge, an anaual
accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds
was made. The Fuzds, if any, are pledged as additional security for the sums secured by this Mortgage, and arc
held by Lender as 4 craditor and not as a trustec.

If the amount of the Funxis Je'd by Lender, together with the future monthly insiallments of Funds payable prior to the
due dates of taxes, assessmenis, irsurance premiums and ground rents, shall exceed the anount required 10 pay said
taxes. assessments, insurance pieriiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid to Borrew v of credited to Borrower on subsequent monthiy insialiments of Funds. 1f the amount
of Funds held by Lender shall not be sufficient fo pay taxes, assessments, insurance premiums and ground rents as they
fall dvs, Borrower shall pay to Lender a7y amonni necessary to make up the deficiency within thirty (30) days from the
date nosice is mailed by Lender 1o Borrower reqesting payment thereof.

Neither Lender nor any institution designated by t éndet to hold the Funds shall be liable for any failure 1o make the
payments of insurance premiums, taxes or ground reo’< unless Borrower, while not in default hereunder, shall have
requested Lender or such institution to make application of *h= Funds (o the payment of the applicable insurance
premiums, taxes or ground rents, accompanied by the bill< for such insurance premiums, taxes or ground rents.
Notwhithstanding the foregoing Lender may. at its option, mzke dr cause such institution to make any such application of
the Funds without any direction or request (o do so by Borrowey .

Upon payment in full of alt sums secured by this Morgage, Lender siizli frompily refund to Borrower any funds held by
Lender. If under Paragraph 17 hereof the Propenty is s0ld or the Proper;is otherwise acquired by Lender, Lender shall
apply. no later than immediately prior to the sale of the Property or its acquisiiton by Lender, any Funds heid by Lender
at the time of application as a credit against the sums secured by this Mortgage.

3. PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully ars iim2ly perform all of
Borrower's obligations under any monigage, doed of trust of other securily agrecment with & iien which has or appears to
have any priority over this Morigage, including Borrower’s covenants to make any paymenis whezdue. A default under
any prior mortgage or deed of must or other security agreement with a lien which has or appear.. w Fave any priority
over this Mortgage may at the option of Lender be declared and deemed 10 be a default under this Murizage but only if
such default adversely affect Lender's security for the note of any rights of Lender in the security. Borrawer shall pay al
taxes, assessments and other charges, fines and impositions atiributable to the Propenty which may attait a priority over
this Mortgage, and leasehold payments or ground rents, if any, in the manner provided under Paragraph 2 t-eof or, if
not paid in such manner, by Borrower making payment. when due, directly to the payee thereof. Borrower shall
promptly furnish to Lender all notices 6f amounts due under this paragrapk:, and in the event Borrower shail make
payment directly, Borrower shall promptly furnish to Lender receipis evidencing such payments. Borrower shall
promptly discharge any tien which may atain priority over this Mortgage (other than any prior first mongage or deed of
trust); provided, that Borrower shall not be required lo discharge any such lien so long as Borrower shall agree in writing
1o the payment of the obligation secured by such lien in a manner acceptable to Lender or shall in good (aith contest such
lien by. or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or
forfeiture of the Property or any pan thereof.

4. HAZARD INSURANCE. Borrower shall, at Borrower's cost keep the improvemeniz now existing or
hereafier erected on the Property insured against loss by fires, hazards included within the term “extended coverage and
such other hazards (cotlectively agreed to as *Hazards” as Lender may require. Borrower shall maintain Hazard
insurance for the entire term of the Note or such other periods as Lender may require and in an ameunt equal to the
lesser of (a) the maximum insurable value of the Property or (b) the amount of the line of credit secured by this
Mortgage plus the outstanding amount of any obligations sucured in priority over this Morgage, bu: in no event shall
such amounts be less than the amount pecéssary 10 satisfy the co-insumce requirement contained in the insurance policy.

3
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Any amounts disbured by Lender pursuant 1o this Paragraph 6. with interest thereon at the rate from Lime to time in
effect under the Note for revolving credit advances, shall become additional indebtedness of Borrower secured by this
Mortgage. Unless Borrower and Lender agree, in writing, to other terms of payment such amounts shail be payable upen
notice from Lender to Borrower fequesting paymeat therefor and if such are not paid within the time period set forth in
such notice, such amounts may be charged by Lender as a draw on the Note. Nothing contained in this Paragraph 6 shatl
require Lender 1o incur any cxperse or take any action hereunder and any action taken shall not release Borrower from
any obligation in this Morigage.

7. INSPECTION. Lender may make or cause 10 be made reasonable entries upon and inspections of the
Propenty. provided that, except in an emergency, Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor related to Lendet’s interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in
connection with arz condemnation or other taking of the Property, or pan thereof, or for conveyance in lieu of
condemnation, are '1>by assigned and shall be paid 1o Lender subject 1o the terms of any mornigage, deed of trust or
other securily agreeus with a lien wiich has priority over this Morigage. Borrower agrees o execule such further
documents as may be 1ogirod by the condemnation authority, to effectuate this paragraph. In the event of 2 total taking
of the Property, the procesas shall be applied 10 the sums secured by this Mortgage, with the excess, if any, paid to
Borrower. In the event of a purtial taking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applied to the sums secied by this Morigage such proportion of the proceeds as is equal to that proportion
which the amount of the sums securzd by this Morigage immediately prior to the date of taking bears to the fair market
value of the Property immediatcly prio” to the date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower or i, a‘ter notice by Lender to Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower 7a'is io respond 10 Lender within thirty (30) days after the date such notice
is mailed, Lender is autborized to collect and apniy -~ nroceeds, at Lender's option. either to restoration or repaiy of the
Property or 10 the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in wriling, any «.c’ application of proceeds to principal shall not extend or
postpone the due date of the instaliments referred 1o in Paragraph i =nd 2 hereof or change the amount of such
instaliments.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Exitension of the
time for payment, acceptance by Lender of payments other than according (6 the «erms of the Note, modification in
payment terms of the sums secured by this Mortgage granted by Lender to any vaxo:ssor in interest of Borrower, or the
waiver or failure to exercise any right granted herein or under the Credit Document. srall not operate 10 refease in any
manner the liability of the original Borrower, Borrower’s successors in interest, or airy guarantor or surety thereof,
Lender shall not be required to commence proceadings against such successor or refuse 19 sxtend time for payment or
otherwise modify payment terms of the sums secured by this Mongage by reason of any demaai made by the original
Borrower and Borrower's successors in interest. Lendet shal! not be deemed, by any act of onvissise or commission, to
have waived anv of its rights or remedies hereunder unless such waiver is in writing and signed b, 1 _nder. Any such
waiver shall apply only to the extent specifically set forth in the writing. A waiver as to one event s.a", not be construed
as continuing or as a waiver as 10 any other event. The procurement of wnsurance or the payment of tax=¢ cther liens or
charges by Lender shall not be a waiver of Lender’s right as otherwise provided in this Morigage (o accelsrate the
maturity of the indebtedness secured by this Morigage in the event of Borrower's default under this Mornigage or the
other Credit Documents.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the terms "Borrwer® and “Lender” shall include their respective heirs, devisees, endorsees,
guarantors, sureties, eadorsers, legal representatives, successors, assigns and subsequent holders of the Note. All of the
terms, covenants, conditions, and agreements set forth herein shall be binding upon and terms to the benefit of such
parties cxcept that no right shall inure to any successor of Borrower uniess consumed to by Lender as herein provided.
Borrower hereby acknowledges that Lender may freely assign or transfer all or any pan of Lender’s rights hereunder. If
one of more person or enlity signs this Mortgage, cach of them is jointly and severally obligaied hereunder. Any
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the amendment or termination of any ground leases affecting the Property and, as a result thereof, Lender’s security for
the Note or any rights of Lender in the security are adversely affected; (6) Borrower files for bankrupicy, or bankrupicy
proceedings are instituled against Borrower and not dismissed within sixty (60) calendar days, under any provisions of
any staie or federn) bankruptcy law in effect at the time of filing and, as a result thercof, Lender's security for the Note or
any rights of Lender in the security are adversely affecied (no grace period); (7) Borrower makes an assignment for the
benefit of Borrower's creditors, becomes insolvent or becomes unable 10 meet Borrower’s obligations generally as they
become due and, as a result thereof, Lender's security for the Note and rights of Lender in the security are adversely
affected (no grace period); (8) Borrower further encumbers the Property or Collateral, 1 any, or suffers a lien, claim of
lien or encumbranice against the Property or the Collateral, if any and, as a result thereof Lender’s sceurity for the Note
or any rights of Lender in the security are adversely affected (30 day grace period in which to remove the lien, claim of
lien or encumbrance); (9) Borrower is in default or an action is filed alleging a default under any credit instrument or
morngage evidencing or securing an obligation of Borrower with priority in right of payment over the line of credit
described in the Credit Documents or whose lien has or appears to have any priority over the lien created by the
Mortgage or th <ecurity interest created by the Security Agresment or any of Borrower's other creditors attempis to (or
actually docs) seive or obtain a writ of attachment against the Propeny or the Collateral, if any and, as a resuil thereof,
Lender’s security or the Note or any rights of Lender in the securily are adversely affected (no grace period); (10)
Borrower fails (o Leer, 2ny other covenant contained in any of the Credit Documents not otherwise specified in
Paragraph 15 (ten (12 duv grace period, unless the failure is by its nature not curable, in which case no grace period or,
if another grace period i¢ spcified in the Credit Documents, that grace period will prevail); or (11) any action or inaction
by Borrower which adversely »X{ects Lender’s security for this Note or any right of Lender in such security (no grace
period).

16. TRANSFER OF PROPERTY .. Upon the occurrence of an Event of Default as specified in Paragraph
i5.B(4) above. Lender shall be entitled to imr.ediately accelerase the amounts due under the Note and declare all
indebtedness secured by this Morigage to buinanediately due and payabie. Failure to pay such indebledness within thirty
(30) days afier notice to Borrower of such accelcraiion shall constitute an Event of Defaull. Any use or aitempied use by
Bomrower of the revolving line of credit evidenced Lv the Note after such an Event of Default shall constitute a separate
Event of Defauit.

As an alternative to declaring al) sums secured by this Mongzze o be immediately due and payable, Lender may waive
its option to accelerate and agree in writing, prior (o close of the 4k or transfer to the transferee’s assumption of the
outstanding obligation under the Note, on terms satisfactory to Lend:r. subject to Lender’s right, described in Paragraph
6.D of the Note, to freeze or reduce the line of credit. Lenders accepaaroe of the transferee’s assumption of the
obligation under Note shalt not release Borrower from any of obligations unzi-the Note and the Credit Document, and
Borrower shall assume the status of the guarantor of the Noie until paid in foll. Burrower understands that Lender will
pot permit the assumption of the outstanding balance under the Note in any everi ad will declare the entire outstanding
principal bafance plus accrued interest 2nd other charges due to be immediately due 374 nayabie (see Paragraph 17
hereof), unless (i) Borrower has submitted to Lender a wrilten acknowledgement from 4= reansferee that the iransferee
bas received (a) a copy of each of the Credit Documents and (b) notice of the amount 0. Boivower's ourstanding
principal balance on the line of credit; (ii) Borrower has submitted (o Lender a written ackrowledgement from transferee
that transferee has received such material and understands that Lender’s security interest reflecied L'y this Morigage and
the Security Agreement, if any, will remain on the Propenty and the Beneficial Interest, if any, uzith @ entire outstanding
principal balance of Borrower’s tine of credit as of the date of such sale or transfer or promise, plus .y subsequent
borrowing made under Borrower’s line of credit before Lender has actual knowledge of the sale or trarsfer, ogether with
accrued interest and other charges. is paid in full; (iii) Borrower causes to be submitted 10 Lender front ¢ tiansferee a
loan application as required by Lender so that Lender may evaluate the creditworthiness of the transferee s if a new
loan were being made 10 the transferee; and (iv) Lender does not in its sole opinion, belicve that (a) its security will be
adversely affected, or (b) a breach of any promise or agreement in this Mongage or the Security Agreement, if any, will
occur or (¢) such transfer will permit the acceleration of any loan which has priority in right of payment over the
indebtedness evidenced by the Note. Further advances on the line of credit will cease as of the date of the written
assumplion agreement signed by the transferee and Lender. The transferce and Borrower shalt retain the right to repay
the Note before the final paymem daie set forth in Paragraph 4 of the Note, in whole or in part, at any time without

premium or penalty.

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an
Event of Default Lender may. at its sole option, terminate the line, declare all of the sums secured by this Morigage 1o be
immediately due and payable without further demand, and invoke any remedies permitied by applicable law.




UNOFFICIAL COPY

-pannsued AJ1oUIs 3q 03
are 012150 Buneye! suoisiALCad [fe pUE SBEBLON SIR ©) AT I JO S MY "3JN3SS3 3HL 40 FAIL w

IIMALIOG 01 20100 JIYLTY FNOTIM JOPUNIANY J[e}]
50 JUIAT, TR SIGUISTOD [[EqS AN 3 SIpn AT JO J09A KUy ~[IN) W (0} 395 J1 ST U1357 pre3odioon) 3yl
st £q ase 0N A Jo suoisiA0Id PR SUOLIpUOS 'SULIA) 3 JO 1V ‘SWYA.L 40 NOILVIOdHOONE 1T

-a8eBuo

$1q Jo 2uo 39ed UO O] 195 5E “SSIPPE § JPUT] 01 1u3s 2q 25eBUOW S 1940 Auiotid ser U1GM UL Aue J0 39p104 AP
Wol) 2250[240} PUE 3[ES *IAEJIP JO $231I00 JO $21d00 LN swsonboy sopur] “SRAUPPY Al1adolq ) 07 1UF PUE JAMOLIOY
01 PISSINPe 9q J{NRIIP JO 30n0U KuR JO sa1doo rew s1saabaz 13mouog “STOILON WO 1s3ndad 14

-33moLi0g 0) 2860~ moymm s3E3u0p Si ST [[eys 1apu:YY pue PIOA PUe [T A0IIQ |[EYS 2BeBuop s1 “IINONY
o1 JO nomveuTIA>: Pe SBeBUON SIS AQ PINdIs SUINS |[% JO a8reyasip pue wanded vodn ISVITIY 61

3otz yons 03 uensand JUop 12¢ ATe SYEPITEAT) 10 Jopima] JTEJAP JO 30100 JO J{IE)a( JO JUAT

Aife 9ATEM 1O UMD 300 [jED7 $'URJ 31 JO uotresi(dde pue 1ON103 I pue Auadosg A Jo Boissessod Smye: pue vodn
Fus1oo AYY, “PIAIORS A[IRNINY Fudl 50 10] £]U0 UMD OF JLqEN] 3 [[EYS JIALDRL IN) pUE 9pur] “aBeBuoly s Aq
PAIMI0S $UMS A OF UM PUE *$39] #,AAUONE 3iqenioseal PUE SPUOQ KI9A1953] BO s '$539) 313413031 ‘01 pamy ou
10q *urpnjoat *s1B31 JO VO[O0 BT £y3ad0ag o jo yuawdBeuewr pue uonesado JO 51509 24t Jo Juanked 01 151y pandde
2q JTEYS 3919333 2} 10 3PUFTY AQ Poeti0d T 1y -anp wed ssoy Surprpoun < Aisadoy A Jo s1ual 19100 30

30) ans 3Ty UMO 11 Ul pue *Kuadaig v 28edew pue ‘Jo uoissassod axye) ‘vodn 12103 01 paNNL2 3q [[EYS afefuoW s
£q paInaes SSPIIPUL Y 10) AN &ve )f Koenbope A 01 pre3aa MO PUE “IBA10 parmodde Ajeiipaf 4q Jo
1098e £q ‘uomaad Uy ‘on0u MOMHIM AN Aue 53] wLUopaede J0 ‘Joasay L | ydeidesed sopum vonespRade vod))

-ajqefed pue P AWO0G A 5 VA NS UTEIR) pUE 122109 01 17311 20 3aLY |[EYS Jamosiog ‘Auadord
) JO SUATUOPUEQE 10 JIPUNIY 3jNeja( JO JIIAZ TP 5O IR0 A Jo Jou [ [ ydexfered Jopun UL
o1 200d rey popiaasd *Apsadold 311 Jo 512 ) JAPUT £4 sufisse £qasan 2oMOLI0F JIPUmAJY AN [EUONIPPE
sy "NOISSASSOd NI ¥3ANTT -HIAIRITY 40 LINTAINIOAAY 'SLNAY 20 LNTWNOISSV 8l

‘gdesered s1p Jo suw) ) 4q 08 op

o1 penraad g MPA JO Y AR guonpaz Jo Su1zaasj Auanbasgns wary IR0 1aaaad 10U [{EgE 1P JO RN AP JO
joaiarersTia AUy ‘anp st juamAedas rediouud 21ep oy Sutaueape sng) NIV JO JI3Ag U JO 2XALMIO0 H Uodn Jrep
oaied feul) ) STESINIE 0) “IION ) JO SULIY AN [ INEPIGIN W GLL I AT 1S {1 19PUI] R 23A2M0Y
‘popiacsd ‘210N I JO p ydusBeseq Ul [0) 138 AP s Aed ean om Mo dereq fedduud Surpueisno Aedas

0} poe3([qo 10U 51 Jamokiog ‘PN 10 BI201) 51 NP JO W} AN “Bonsine U 1 IR JO WRAT At 10 11pAld Jo
au1] 3 2INPaI Jo IZIAY) 0) 1B ) 13pU] aA1S pmos Tey) 10342 N0 OU PUE SI5TXI 13{D7}] OU 32333} 10 UONOAPU JONS
0y 2511 BurarB 15385 9P J1 159nb3 5 Jomollog T 1IPIID SO 01| ) NEISUIA |[LM JIPUF] “DMOL0f Aq parsanbas 4q 15w
sa8op1and Mpasd P JO JHAUITEISTTAL AU rem (111) PUB {PRORDAI UASQ SEY QUT| PRI AT Ji ML WAL MU 3t (1) ot
Yons 10 suosead ot (1) *AJ10ds |[Es 010U NS "UIE) 51 SEY CONJE (A e sAep (g) sy, i ‘2BeBLI0N S

§0 11 gdesSuseq uf papiacad soutien Rp Ut *130L10R AJNOU ([PS JOPUST] ‘1PRI JO T} L SIMTA 40 $23) 33pud] 3]

“poYeAL 51 JION S JSPUN JIPI]

£q poSego 5q 0) pONNELISA Jied 153INUY BANKITITW A (14) 30 *33013e3d PENOSOR Pie TSN YE UNSTOD ION 24 nHm
$20UBADE pINETIUOO fel Kotrade Ksorem82a s11 £q paytiou §1 J2puT (14) ‘30N i) £q PeousplAZ NP31> J0 W] A JO $ 071
e 559] §1 1822310t AIINIS AP JO MEA 3 FeL JURNXY 3 Oy BONE TURLSA03 £q PIIoJJe AJIRISAPE 5 TRITE}I0D) 9 20
Jusawo8 £q popnioaxd §129pua (A1) HINEJAQ JO JBIAT U JO FIUALMIOO A (111) ‘TONIpUEd [e1UELY) § JaMO

w1 28U [RUSTE B JO MBI JION 1 J1apm suoneSiiqo 1mauwiked 5@ (Y 01 3LqeUN 3q {[la Jomaliog B 82119
Alqeuosas 19puzr] (11) ‘210N ot Jo sasodind Joj anper postesdde s Auadosg o mojaq Anoymudis souyop Auadord

AP JO aM[e ) (1) 878243 BULAOYO] 3 JO Are JO BONETULILOD 3L Suunp poe 330LN30 31 vodn ‘dorereq rediouud
Sumpuezsmo o) J0 juswAeda paresapaace Suninbas motla (1:paid Jo | 2@ ,2onpa1, 51 7eq)) 0N S JpUN JamaL0g
O1 1GR{TEAR 1P3UD JO TLOOUTE WITINYEW P 0RP foem 30 (WPaID JO 0T AR 32333, 51 ) ‘NN HP JFPUN FIAEAPE
ainny AR ) 1G3U §,3omoLI0g [90TeD A “Ijneja( JO suAg 0) Sutrenad sorpawal s JO AUe 10 INEIA(] JO WIAG

o Sunuasse 10 SUUE[0P INOILA “19p03'] ‘AI0N ) JO ULI2) JauRo Aure ButpaEIsqIiIon ‘uofroaiosd 2115905 [RUOIPPE $Y

6r16080L "ONWEC]

e BN 1OCeILLE




UNOFFICIAL COPY.L.00

23 ACTUAL KNOWLEDGE. For purposes of this Mortgage and each of the other Credit Documents,
Lender will not be deemed 10 have received aciual knowledge of information required to be conveyed to Lender in
writing by Borrower until the date of actual receipt of such information a1 8CO Waukegan Road, Glenview, lllinois 60025
(or such other address by Lender 1o Borrowcer). Such date shall be conclusively determined by reference to the
“Received” date stamped on such written notice by Lender or Lender’s agent. With regard to other events or information
not provided by Borrower under the Credit Documents, Lender will be deemed to have actual knowledge if such event or
information as of the date Lender receives a writien notice of such event or information from a source Lender reasonably
believes to be reliable, including but not limited to, a court or other governmental agency, institutional lender, or title
company. The actual date of receipt shall be determined by reference to the “Received® date stamped on such written
notice by Lender or Lender's agent. .

24. TAXES. In the event of the passage afier the date of this Mongage of any law changing in any uiay the laws
row in force the taxation of morigages, or debts secured thereby, or the manner of opertion of such taxes, 5o as to affect
the interest of Lon'er, then and in such event Borrower shall pay the full amount of such taxes.

25. WAIVEP OF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any
homestead, appraisemvat, valuation, redemplion, stay, extension, or exemptioa laws, or any so-called “moratorium laws®,
now existing or hereafter ¢uated, in order to prevent or hinder the enforcement or foreclosure of ihis morigage, but
hereby waives the benefits of suc’s laws. Borrower, for itself and all who claim through or under il. waives any and all
right to have the property and Cstates comprising the Property marshalied upon any forclosure of the lien hereof and
agrees that any court having jusisdictinn to foreclosure such lien may order the Property sold as an entirety. Borrower
hereby waives any and all rights of rsdrmriiion under any order or decrec of foreclosure, pursuant 1o rights herein

granted, on behalf of Borrower, ail persons heneficially interested in the Property and cach and every person acquiring
any inlerest in or title 10 the Property or thi: Collateral subsequent to the date of this Mortgage, and on behalf of all other
persons, (o the extent permitted by lilinois law:

26. EXPENSE OF LIYIGATION. In any ;viito forclose the lien of this Mortgage or enforce any other remedy
of the Lender under this Mortgage or the Note or the Credii Documents there shall be allowed and included, as

additional indettedness in the judgment or decree, all expendiwres and expenses which may be paid or incurred by or on
behalf of Lender for altorney’s fees, appraiser’s fees outlays ‘or Jocumentary and expert evidence, sienographer’s
charges, publication costs, survey costs, and costs (which may ¢< etimated as to items to be expended after entry of the
decree) of procuring all abstracts of title, title scarches and examsuziions, title insurance policies, Torrens cenificates,
and similar data and assurances with respect to title 2s Lender may dceri reasonably necessary either 1o prosecute such
suit or to evidence 10 bidders at any sale which may be bad pursuant to s»<i decree the true condition of the title to or
value of the Property. All expenditures and expenses of the nature in this p2:agiaph mentioned, and such expenses and
fees as may be incurred in the protection of said Property and the maintenanc= of Zae lien of this Mortgage, including the
fees of any attomney employed by Lender in any litigation or proceeding affectiig (his Mortgage, the Note or the Propenty
or in preparation for the commencement or defense of any proceeding or threatened ~aii or procecding. shall be
immediately due and payable by Borrower, with interest thereon at the rate from time « tizae in effect under the Note
with respect 0 revolving credit advances.

27. FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option priorqo release of this
Morigage may increase the line of credit secured hereby and make advances to the full amount thecer flicrein "Future
Advances”). Such Future Advances with inlerest thercon shal} be secured by this Mortgage. At no tiric shall the
principal amount of the indebtedness secured hereby, not including sums advanced in accordance herewit’ 1o protect the
security of this Morigage, exceed the original principal amount of the Note plus U.S. $100,000.00.

28. TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust,

, Trustee,
execules this Mortgage as Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in it
as such trustee, and it is expressly understood and agreed by the mortgage herein and by every person now or hereafter
claiming any right to security hereunder that nothing contained herein or in the Note secured by this Mortgage shall be
construed as creating any liability on the Trustee perscnally to pay said Note or any interest that may accrue thereon, or
pay indebtedness accruing hereunder or 10 perform any covenants cither express or implied herein contained, all such
liability, if any, being expressly waived, and that any recovery on this Morigage and the Note secured hereby shail be
solely against and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shall in no way affect the personal liability of any co-maker, co-signer, ~ndorser or guarantor of said Note.
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