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THIS MORTGAGE IS DATED OCTOBER 9, 1997, betvesn JAMES E. ANDERSON, DIVORCED AND NOT SINCE
REMARRIED, whose address is 1730 HIGHLAND BLYD, HOFFMAN ESTATES, IL 60195 {referred to below as

“Grantor”); and LaSalle Bank, FSB, whose address is 4747 W. Irving Park Road, Chicago, IL 60641 (referred
to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor me.rijages, warrants, and conveys to Lender all
of Grantor's right, litle, and interest in and to the following described real property, together with alt existing or
subsequently erected or affixed buildings. improvements and fixtuios; all easements, rights of way, and
2ppurtenances; all water, water rights, watercourses and ditch rights (inciuoing stock in utilities with ditch or
irrigation rights); and a!l other rights. royalties, and profts refating to the real prinerty, including without limitation
alt minerals, oil, gas, geothermal and similar matters, locsted in COOK County. State of Illinois (the "Real
Property”):

LOT 27 BLOCK 150 IN THE HIGHLANDS AT HOFFMAN ESTATES XII, BEING A 5L3NIVISION OF PART
OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 41 NORiH, RANGE 10, ZAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1730 HIGHLAND BLVD., HOFFMAN ESTATES, IL
60195. The Real Property tax identification number is 07-09-210-027.

Grantor presently assigns to Lender all of Grantor's right, title, and inlerest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unilorm Commercial Code security inferest in
the Personal Property and Renls.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings alinbuted 10 such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in iawful money of the United States of America.

Existing Indebledness. The words “Existing indebledness” mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grantor. The word “Grantor® means JAMES E. ANDERSON. The Grantor is the mortgagor under this
Mortgage.

98689246




UNOFFICIAL COPY

10-09-1997 Page 2

Loan Na 1093968~4 (Continued)

Guarantor. The word "Guarantor® means and includes without limitation each and ail of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvemenis. The word “Imrovements® means and includes without limitation ajl existing and future
imgrovements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word “indebtedness” means all principal and interest payabie under the Note and any
amounts expended of advanced by Lender to discharge obligations ot Grantor or expenses incurred by Lender
{o enforce obligations of Grantor under this Mortgage, together with inlerest on such amounts as provided in

this Mortgage. At no time shall the principe! amount of indebledness secured by the Morigage, not
inciuding sums advanced o protect the security of the Mortgage, exceed the note amount of $15,000.00.

Lender. The word "Lender® means LaSalle Bank, FSB, its successors and assigns. The Lender is the
mortgagee uie: this Mortgage.

Mortgage. The :vo'd "Mortgage® means this Mortgage between Grantor and Lender, and includes without
limitation all assigiuments and security interest provisions relating to the Personal Property and Rents.

Nole. The word "Note® 1a2ans the promissory note or credit agreement dated October 9, 1997, in the original
principal amount of $15000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancirigs of._consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note \&-300%. The Nole is payable in 60 monthly payments of $312.48. The
maturity date of this Morntgage is Gctobsr 23, 2002.

Persona! Property. The words "Pursonal Property” mean ali e(‘t‘;ipment. fixtures, and other articles of
gersonal property now or hereafter owncd by Grantor, and now o herealter attached or affixed 1o the Real

roperty, together with all accessions, paris and additions to, ali replacements of, and all substitutions for, any
of such property. and together with ali preureds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disosition of the Property.

Property. The word "Property® means collectively the deal Property and the Personal Property.

Real Property. The words "Real Property”™ mean tre roperty, interests and rights described above in the
*Grant of Mortgage™ section.

Releted Documents. The words "Related Documents” (neun and include without limitation alt promissory
notes, credi eggreemenls. loan agreements, environmental ajreements, guaranties, secusity agreements,
mortgages, deeds of trust, and all other instruments, agreeme s and documents, whether now of hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents® means all present and future rents, revehues, income, issues, royalties, profits, and
other benefits derived rom the Prcperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THL INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORIGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING 1ER%S:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor znall pay to Lender ail
arnou"de nttg sacgr;ed by this Morigage as they become due, and shall strictly perform all of Ciantor's obligations
under this gage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Granlor's possession and use of
the Property shall be governed by ihe following provisions:

Possession and Use. Until in default, Gramor may remain in possession and control of and operate and
manage the Property and collect the Remts from the Property.

%ﬁy to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ail repairs,
replaceiments, and maintenance necessdry to preserve its value.

Hazardous Subsiances. The lerms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threalened release,” as used in this Mortgage, shall have the same meanings as set lorth in the
Comprehensive Environmental Response, Compensation, and Liability Act ol 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendmenis and Reauthorization Act of 1986, Pub. L. No.
99-499 (“SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resaurce
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicabie state or Federal laws,
rules, or regulations adopted pursuant 1o any of the foregoing. The terms "hazardous waste” and "hazardous
substance® shall also include, without limitaiion, petroleurn and petroleum by-products of any fraction thereof
and asbestos. Granlor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufaclure, storage, treatment, disposal, reiease of
threatened release of any hazardous waste or substance by any person on, under, about or from the Propert?r.
() Grantor has no know e?%)e ol, or reason 10 believe that there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, ireatment, disposal,
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release, ¢f threatened release of any hazardous wasle or substance on, under, about or from tho P:openliby
any prior owners or occupants of the Prop:g or (i) any aclval or threatened litigation or claims of any kind
by any person relating 1o such matters; {c) Except as previously disclosed 16 and acknowiedged by
Lender in writing, (i) neither Grantor nor any tenam, contracior, agent or other authorized user of the Propesty
shali yse, generate, manufacture, stote, treal, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such aclivity shall be conducted in compliance with all
applicable federal, stale, and local laws, regulations and ordinances, including without limitafion those laws,
reguiations, and ordinances described above. Grantor authorizes Lender its agenis 10 enter upon the
Property to make such inspections and tests, at Grantor's ex&ense. as Lender may deem appropriate 10
determine compliance of the Property with this gection of the ortggge. Any inspections or tests made by
Lender shall be for Lender's Purposes only and shall not be consirued to create any responsibility or liability
on the pan ol Lender to Grantor of {0 any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
subsiances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmless Lender against any and all claims, fosses, liabilities, damages

nalties, 3.1 vxpenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his secnon or e Mocet‘gage of as a consequence of any use, generation, manufacture, stor:pe, disposal,
retease of thredleiiad refease occurring prior to Grantor's ownership or interest in the Property, wiiether or not
the same was o should have been known 10 Grantor. The provisions of this section of the Morigage,
including the oblicaticn to indemnity, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of the len of this Mortgage and shall not be alfected by Lender's acquisition of any interest in
the Property, whether by (or=closure or Otherwise.

Nuissnce, Waste. Grantor shall not cause, conduct of permil any nuisance nor commit, permit, or suffer any
stripping Of or waste on of 10 the-Property or any portion of the Pl’OPeﬂy: Without limiting the generality of the
foregoing, Grantor will not rerwve ~or gram to any other party the right 10 remove, any timber, minerais
{including oil and gas), soil, gravel or rock products without the prior writtén consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lesidar, As a condition 10 the removal of any Improvements, Lender ma
require Grantor to make arrangements -tatisfactory to Lender to replace such improvemenis wi
Improvements of at least equal value.

Lender's Rlﬂht to Enter. Lender and its agen.s and representatives may enter upon the Real Pr at all
reasonable himes to attend {0 Lender's inlerests and to inspect the Property for purposes of Grantor's
compliance with the lerms and conditions of this Map2qe.

Compliance with Governmental Requirements. Graiiv shali promptly comply with all faws, ordinances. and
reguiations, now or hereafter in effect, ot all governmentul iizthorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such lav, r.cinance, of reguiation and withhold compliance
during any proceeding, including ‘%opropnate appeals. 50 long ar, Grasvlor has notified Lender in writing prior to
doing 5o and so long as, in Lender’s sole opinion, Lender's ‘ruerests in the Pr ; are not jeopardized.
Lender may require Grantor to post adequale security or a surety bond, reasonably safisfactory to Lender, (o
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatteno) the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which nen the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare im ediately due and payable alt
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wistter. consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; ‘w!@her voluntary or
involuntary; whether by oulright sale, deed, installment sale contract, iand contract, contract ‘or deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, ¢- ransfer of any
beneficial interest in or to any lanc trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited jiability company. transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, pantnership interests
or limited $.ability company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Minois law.
m)‘(tEgg gQND LIENS. The following provisions relaling to the taxes and liens on the Property are & pan of this
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroli taxes, special
laxes, assessments, water charges and sewer service charges levied against or on account of the ﬁropeny.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pmlgeen?; free of all liens having priofity over or equal 10 the interest of

Lender under this Mortgage, except fof en of taxes and assessments not due, except for the Existing
Indebtedness reterred to below, and except as otherwise provided in the following paragraph.

Rl_ﬂ_‘m To Contesl. Grantor may wilhhold payment of any tax, assessment, or claim in copnection with a good
taith dispute over the obligation to pay, so !ong as Lender's interest in the Property is not Aeo_ rdized. If alien
arises or is filed as a resull of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if &
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lien is filed, within fiteen (15) days afier Grantor has notice of the filing, secure the discharge of the lien, or if
réquested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
gatislactory 10 Lender in an amount sufficient to discharge the fien pius an‘r costs and attorneys’ fees or other
charges that ~ould accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itsell and Lender and shali satisty any adverse mﬁmen! before enforcement against the Property.
gr&né% “shall name Lendes as an additional obligee under any surety bond furnished in the contest
ings.

Evidence of Peyment. Grantor shalt upon demand furnish 10 Lender satisfactory evidence of payment of the
taxes or assessmenis and shall authonze the appropriate nmental official 10 deliver 10 Lender at any lime
a written statement of the taxes and assessments against the Propenty.

Natice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any malerials are supplied 10 the Propenty, if any mechanic's lien, materialmen'’s
lien, or other lien could be asserfed on account of the work, services, of materials. Grantor vni_l upon request
of Lender furnish to Lender advance assurances satisfactory 10 Lender that Grantor can and will pay the cost
of such improvoments.

mgg;glz‘rv DAMAGFE INSURANCE. The lollowing provisions relating to insuring the Property are a par of this
Maintenance of ieurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coveragz Zrdorsements on & replacement basis for the full insurable value covering all
improvements on the Fie2) Property in an amount sufficient to avoid aglcal_nm of any coinsurance clause. and
with a standard morigag-e v'ause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may Le reasonably acceptabie to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer- ontaining a stipulation thal coverage wilt not be cancelied or diminished without a
minimum of ten (10) days’ prior written nolice 1o Lender and not containing any disciaimer of the insurer's
liability for failure to such nouce. Each insurance policy also shall include an endorsement providing thal
coverage in favor of Lender wilt not bz .m?a:red in any way b'y any acl, omission or default of Grantor or any
other person.  Shouid the Real Property at any time become located in an area desI?nated by the Director of

the Federal Emer Management ~¢ency as a special flood hazard area, Granior agrees to obtain and
maintain Federal insurance for the {1t unpaid principal batance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and 1o maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall prorrs)uy notity Lender of any loss or damage to the Pr . Lender
0 00

may make proof of ioss if Grantor fails 1 so-wif=in heen (15) days of the casualty. ether or not
Lender's security is impaired, Lender may, at its elurtion, apply the oroceeds to the reduction of the
Indebtedness, payment of any lien alfecting the Propeity. or the restoration and repair of the Property. I
Lender elects 10 apply the proceeds to restoration and repuir Grantor shall repair or replace the damg?cd o
destroyed improvements in a manner satisfactory to Lende:. L.ender shall, upon salisfactory proof of such
gxpenditure, o{m or reimburse Grantor from the proceeds ICr (b2 reasonable cost of repair of restoration if
Grantor is not in default hereunder. Any proceeds which have not Zoen disbursed within 180 days after their
receipt and which Lender has not commitied 10 the repair of restcraticn of the Property shall be used first 10
pay agg amount omel‘bg to Lender under this Monqaqe. then to prepay accrued interest, and the remaindey, if
any. shall be applied 1o ke principal balance of the Indebtedness.  !! Lender holds any proceeds afer
payment in full of the Indebledness, such proceads shall be pad to Gran:.

Unexpired insurance al Sale. Any unexpired insurance shall inure to he benefit ol. and pass to, the
purchaser of the Property covered by this Mortgage at anz' trustee’s sale ¢ other sale heki under the
provisions of this Morngage, or at any foreclosure sale of such Propernty.

iance with Existing Indebtedness. During the period in which any Existina niehiedness described

below is in effect, comphiance wilh the insurance provisions comained in the instrurmant evidencing such

Existing Indebtedness shall constilute compliance with the insurance provisions unde ' Morigage, 10 the

extent compiiance with the terms of this Monigage woukd constitute a duplication of insurince requirement. |

any proceeds from the insurance become payable on loss, the provisions in this Morigage for division of

ndoggfg shall apply only lo that portion of Lhe proceeds not payable to the hoider of the Existing
ness.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Morigage, including any
obligation to maintain Existing indebtedness in good standing as required below, or If ang action or gfoc is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's atl may, bt
shall not be required lo, take any action that Lender deems appropriate. Any amount that Lender expends in s0
doing will bear interest at the rate provided for in the Note from the date incuired or paii by Lender to the date of
repayment by Grantcr. All such expenses, at Lender’s option, wili (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any instailment payments to become due
during either [i) the term of any applicable insurance agmcy o (i) the remaining term of the Note, or {c) be
treated as a balioon payment which will be due and pa&_ e at the Note's maturity. This Morigage also will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitied on account of the defaull. Any such aclion b{ ender | not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had,

“&RRANTY; DEFENSE OF TITLE. The foltowinig provisions relating 1o ownership of the Property are a part of this
gage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record 10 the Property in fee
simple, free and clear of all iens and encumbrances other than those set forth in the Reat Property description
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o in the Existing Indebtedness section betow os in any title insurance palicy, title report, or final titie opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage. and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Tille. Subject to the exception in the paraaﬁraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. in the event any action or proceeding is
commenced that questions Grantor's litte or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
enlitled to participate in the proceeding and 10 be represented In the proceeding by counse! of Lender's own
choice, and Grantor will deliver, or cause (o be delivered, 1o Lender such instrumens as Lender may request
from time (o fime tQ permit such participation.

Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Property compties with
all exigling applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTYEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebledness”) are a part of this Morigage.

Existing Lien. - The lien of this Mortgage securing the Indebtedness may be secondary and inferior 1o an
existing lien. /Grantor expressly covenants and aprees to pay, of see to the paymenl of, the Existing
Indebtedness ai<i tr orevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, o 1ny default under any security documents for such indebtedness.

Default. ! the paymer( o) any instaliment of principal or any interest on the Existing Indebtedness is not made
within the time required oy the note evidencing such indebledness, of should a defaul occur under the
instrument securing such indzbtedness and not be cured during any applicable grace period therein, then, at
the option of Lender. the Incgotedness secured by this Mortgage shall become immediately due and payable,
ang this Mortgage shall be in de‘ault.

No Modification. Grantor shall no enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priorily over this Mong’aee br which that agreement is modified, amended,
extended, or renewed without the pny written consent of er. Grantor | neither request nor accept
any future advances under anhy such security agreement without the prior written consent of Lender.

CONDEMNATION. The lollowing provisions relitir 10 condemnalion of the Property are a part of this Mortgage.

Apglicauon of Net Proceeds. If all or any pan of the Property is condemned by eminent domain proceedings
of am‘ proceeding or purchase in lieu of condmnation, Lender may at its election require that all or any
on of the net proceeds of the award be appiad 1n the Indebtedness or the repair of restoration of the

roperty. The nel proceeds of the award shall mean the award after payment of all reasonable costs,

expenses, and anorneys' fees incurred by Lender in conrertion with the condemnation.

Proceedings. It any proceeding in condemnation is filed, Gruntor shali promptiy notify Lender in writing, and
Grantor shalt &omptly take such steps as may be necess2iy to defend the action and obtain the award.
Grantor may be the nomina) in such proceeding, bur .Cider shait be entitted to participate in the
proceeding and to be represented in the proceeding by counsel of s own choice, and Grantor will deliver or
gggse_ lo'_be delivered to Lender such instruments as may be requosted Dy it from time to time to permit such
icipation.
‘MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCRMIES. The foliowing provisions
relating to governmental laxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. UPon request by Lender, Grantor shall oxecute such documents in
addition to this Mortgage and take whatever other action is requested by Laider to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all 1axes, ar, described below, together
with all expenses incurred in recording, perfecting or continuing this Mongage, incluc’nz without i all
taxes, fees, documentary stamps, and other charges for recording or registerng this Muisage.

Taxes. The foﬂowinP shall constitute taxes to which this section appties: (a) a specific (“.x upon this type of

Mqﬂga&e or upon all of any pan of the Indebtedness secured by this Monnga . (D) a specific tax on Granior

which Grantor is authorized or required (o deduct from payments on the | tedness securan by this type of

Mongas}e: () & tax on this type 0 Mon?age chgtr,?eable against the Lender or the holder of the Note; and g}

% spttea ic tax on all or any portion of the Indebledness or on payments of principal and interest made by
rantor,

Subsequent Taxes. (f any tax o which this section_applies is enacted subsequent 10 the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies lor an Event of Default as provided below unless Grantor either
[a) pays the tax before it becomes delinquent, or (D) contests the tax as provided above in the Taxes and
{ieln:lesn%ecuon and deposits with Lender cash or a sufficient corporate surety or other security satisfactory
(v er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
gecurity agreement are a part of this Mortgage.

Security A nt. This instrument shall constilute a securit‘agreemm to the extent any of the Property
constittes Tixtures or mhgrogefsonal property, and Lender shall have all of the rights ot a secured party under
the Unitorm Commercial e as amendext from time to lime.

Security Interest. Upon request by Lender, Grantor shall execute financing statemenis and lake whatever
other action is requested by Lender to perfect and continue Lender's securily interest in the Rents and
Personal Property. in addit:on to recording this Mortgage in the real property records, Lender may, at any

SLERILLEG
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time and without further authorization from Grantor, file executed counterpans, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting of
continuing this security interest. Upon default, Grantor shall assembie the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender wilhin three {3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender {(secured party), from which information
concerning the security interest granted by this Mortgage may be obtained {(each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaling to further assurances and
attorney-in~fact are a part of this Montgage.

Further Assurances. At any lime, and from time 10 time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or deiivered, to Lender or 1o Lender's designee, and when
requested Dy Lender, cause 10 be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mongages, deeds of trust,
security deeys, security agreements, financing statements, continuation statements, instruments of further
assurance, (2v.ificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effrciuate, complete, perfect, continye, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, «nc the Related Documents, and (b) the liens and security interests created by this Mongage
on the Property, # wether now owned o hereafter acquired by Grantor, Unless prohibited by faw or agreed to
the contrary by ander in wriling, Granlor shall reimburse Lender for all costs and expenses incurred in
connection with the raaiers referred to in this paragraph.

Attorney-in-Facl. f Gratcr fails to do any of the things referred 10 in the preceding paragraph, Lender may
do so for and in the nar:c of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose ol making, executing, daﬂvenn?.
filing, recording, and doing al <& things as may be necessary of desirable, in Lender's sole opinion, 10
accompiish the matters refeérred tu in the preceding paragraph.

FULL PERFORMANCE. If Granlordn all tne indebtedness when due, and otherwise performs all the obligations
! upon Grantor under this Mortgage, Lander shall execute and deliver to Grantor a suitable satisfaction of
this Morigage and suitable statements of ie7«nination of any financing statement on file ewde_ncmF Lender's
security interest in the Rents and the Person2! Froperty. Grantor will pay, i permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. f, however, payment is made by Grantor,
whether voluntarily or otherwise, or by gudrantor or by ay third party, on the Indebledness and thereatter Lender
is forced to remit the amount of that payment {(a) to Crantor’s trustee in bankruptcy or 10 any similar person under
any federal or state bankruptcy faw or law for the reliel ¢¢ oebtors, (b} by reason of any judgment, decree or order
of any court or administrative body having jurisdiction ove: ender or any of Lender's Pfo?erty of {C) by reason of
any settfement o compromise of any claim made by Lerdur with any claimant (including without limitation
Grantor), the Indebtedness shall be considered un for the ruroose of enforcement of this Morngage and this
Mortgage shall continue to be effective or shall be reinslat«d as the case may be, notwithstanding any
canceilation of this Mortgage or of any note or other instrument crigreement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered 10 the same extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any jadgment, decree, order, seftiement or
compromise relating to the Indebtedness or 10 this Mortgage.

DEFAULT. Each of the following, at the option of Lender, ghall constitute arevent of default ("Event of Defauli™)
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due o (he indebtedness.

Defaull on Other Payments. Failure of Granlor within the time required by tis Mortgage to make any

payr}_tem for taxes or insurance, or any other payment necessary to prevent filing of o effect discharge of
any lien,

Compliance Defaull. Failure of Grantor to comply with any other term, obligation, ccvenant or condition
contained in this Mortgage, the Note or in any of the Related uments.

False Slslements. Any warranty. representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mon%age.. the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or turnished.

Defective Collaterafization. This MortaPaQe or any of the Relaied Documents ceases to be in full force and

etfect (including failure of any coilateral documents 10 create a valid and perfected security interest of lien) at

any time and for any reason.

Death or Insolvency. The death of Grantor, the insotvency of Grantor, the appointment of a receiver for any
part of Grantor's 'pfopeny agg assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreciosure or forleiture proceedings, whether by judicial
proceeding, Self-help, repossession or any other method, by any creditor of Grantor of by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as 1o the validify or reasonableness of the ciaim which 1s the basis of the foreciosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided thereir, including without timitation
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ggr agreement concerning any indebledness or other obligation of Grantor (o Lender, whether existing now or

Existing Indebledness. A defauit shall occur under any Existing Indebtedness or under any instrument on the
Property .secum:f{‘; any Existing Indebledness, or commencement of any suit or other action to foreciose any
existing fien on the Property.

Evenls Affecling Guarantor. Any of the preceding events occurs with respect 10 any Guarantor of any of the
Indebtedness or any Guaranter dies or becomes incompetent, or revokes or disputes the validity of, or fiability
under, any Guaranty of the indebtedness.

Insecurity. Lender reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereaftes,
Lender, at its option, may exercise any one of more ol the foilowing rights and remedies, in addition to any othet
fights of remedies provided by law:

Acceierale Indebledness. Lender shall have the right at its oplion without notice 10 Grantor 1o decfare the
eglreédnczebt:dnass immediately due and payable, including any prepayment penalty which Grantor would be
required topay.

UCC Remedics. sVith respect ta ali or any part of the Personal Property, Lender shall have all the rights and
remedies of a se~uend party under the Uniform Commercial Code. on

Collect Rents. Lende: shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, inctyding amounts past due and unpaid, and apply the net proceeds., over and above
Lender’s cos!s, against ine indebtedness. In furtherance of this right, Lender maﬁ require any tenant or other
user of the Puémrr{ to mave payments of rent or use fees directly to Lender. I the Rents are collected by
Lender. then Grantor irrevocablv designates Lender as Grantor's anormey-in-fact 10 endorse instruments
received in payment thereof in {f.e-name of Grantor and o negotiate the same and collect the proceeds.
Payments Dy tenants or other users to Lender in response 1o Lender's demand shall satisfy the obligations tor
which the payments are made. wheine: or not any proper grounds for the demand existed. Lender may {e)
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Pogssession. Lender shail .2« the right to be placed as moryagee in possession or to have a
receiver appointed to take possession of al. o7 2ty pan of the Property, with the pcwer to protect and preserve
the Property, to operate the Pr precedicy ioreclosure or sale, and 10 collect the Rents from the Property
and apply ;he proceeds, over and above !?.e el of the rec_ewetsm. against the fndebtedness. The
mortgagee in ?ossesann or receiver may serve wilwout bond if permitted by faw. Lender's right to the

ointment of a receiver shall exist whether & i the ent value of the Property exceeds the
Indebtedness by a substantial amounl. Employment oy f.ender shall not disqualify a person from serving as a
receiver.

il#dgiggg;edowre. Lender may obtan a judicial decree ioioclosing Grantor's interest in all or any part of
e Pr .

Deficiency Judgment. It permitted by applicable law, Lender riay oblain a 1uvggment for any deficiency
remaining in the Indebtedness due o Lender after application of a\ amounts received from the exarcise of the
rights provided in this section.

Other Remedies. Lender shal! have all other nights and remedies providad.in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. Ta the extent permitted by applicable law, Grantor hereowaives any ard all right to
have the propesty marshalled. In exercising its rights and remedies, Lender shal be {7ee to sell all or any pan
of the Property together or Separaieiy. in one sale or by separate sales. Lender shall be entitled 10 bid at any
public sale or: all or any portion of the Fropenty.

Notice of Sale. Lender shall give Grantor reasonable nofice af the time and place of ary oublic sale of the
Personal Property or of the time after which anr private sale or other intended dispositon of the Personal
Property is to be made. Reasonable notice shall mean notice given at [east ten (10) days tefcre the time of
the sale or disposition.

Wsiver; Election of Remedies. A waiver by anz party of a breach of a provision ¢f this Morigage shall not
constitute a waiver of or prejudice the m's rights otherwise 1o demand strict comlahance with that provision
or any other provision. Election by ger 10 pursue any remedy shall not exciude pursuit of any other
femedy, and an election to make expenditures of 1ake action to perform an obligation of Grantor under this
Mortgage after fajlure of Grantor to perform shall not atfect Lender’s right to deciare a default and exercise its
remedies under this Mortgage.

Atlorneys' Fees; Expenses. |l Lender institules any suit or action 10 enforce any of the terms of this
Monga?e. Lender shall be entitied to recover such sum as the court may ad|udge reasonabie as atiorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lende:'s opinion are nec at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payabie on demand and shall bear interest
from the date of expenditure until r at the rate provided for in the Note. ExPenses covered by this
agraph include, without limitation, however subject 1o any limits under applicable law, Lender's attorm
ees and Lender's legal expenses whether or not there is a lawsuit, including altorneys’ fees for bankruplcy
proceedi {including efforts to modify or vacate any autornatic stay or mjyn.choniz appeais and any
anticipated post-judgment collection services, the cost of searching records, ob!amm%t e reports (inciuding
loreclosure reports),” surveyors’ reports, and appraisal fees, and title insurance, to the extent permitied by
applicable faw. Grantor also will pay any court costs, in addition to all other sums provided by faw.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of defaull and any notice of sale 10 Grantor, shall be in wriling, may be sent by telefacsimile (unless
otherwise required by law), and shall be elfective when actually delivered, cf when deposited with a nalionally
recognized overnight courier, or, it mailed, shall be deered effective when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed lo the addresses shown near the beginning of this
Mortgage. Any pasty may change its address fo notices under this Morigage by giving formal written notice to the
other parties. specifying that the purpose of the notice is to change the party’s address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees 10 keep Lender informed at all
times of Grantor’s current address.

MISCELLANEQUS PROVISIONS. The fotiowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constilutes the entire understanding and
agreement of the parties as lo the matters set forth in this Mortgage. No alteration of or amendment 10 this

ongage shall be eflective unless given in writing and signed by the party or parties sought to be charged of
bound Dy the ateration or amendment.

Applicabie Lav.. This Morigage has been delivered to Lender and accepied by Lender in the State of
Winols. This Mar'yage shall be governed by and construed in accordance with the laws of the Stale of
filinois.

Caplion Headings. Capton headings in this Mortgage are for convenience purposes only and are not 10 be
used to inlefprentggr define 2an provis%sns of this Mmggege. y

Merger. There shall be nowerger of the interest or estate created by this Mortgage with any other interest or
estale |‘n '!hLe Property at any 'm> held by of for the benefit of Lender in any capacity, withou! the written
consent of Lender.

Severabllity. if a court of comperent) jurisdiction finds a‘r‘tg provision of this Mortgage 10 be invalid or ,
unenforceable as lo any person of circumstance, such finding shall not render that provision invalid or 0
unenforceable as 1o any other persons or circumstances. If feasibie, any such offending provision ghall be =}
deemed (o be modified te be within the urat of enforceability or validity. however, if the offending provision «}
cannot be so modified. it shall be stricken 2.« ali other provisions of thig Mortgage in all other respects shail ™
remain valid and enforceable.

an

Successors and Assigns. Subioct 10 the limitalions staled in this Mortgage on transler of Grantor's interest, ¢4

this Mortgage shall be binding upon and inure 10 ihe denefit of the 18, their successors and assigns. i X

ownership of the Property becomes vested in a persor. riher than Grantor, Lender, without notice 10 Grantor,

may ceal with Grantor's successors with reference (10 this Morigage and the Indebledness by way of )

;ménce Or extension without refeasing Grantor from tie ohligations of this Mortgage or liability under the
ness.

Time is of the Essence. Time is of the essence in the perlorn.ance of this Mortgage.

Waiver of Homestead Exe n.  Grantor hereby seleases and vaaives all rights and benefits of the
homestead exemption laws of the State of Minois as 1o all Indebledners cecured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any ights under this Mortgage {or under
the Related Documents) unless such waiver is in writing and signed by Les<er. No delay or omisgion on the
part of Lender in exercising any right shall ale as a waiver of such rigin or any cther right. A waiver by
any party of a provision of this ge shall not constitute a waiver of or prejudice the panty's nght otherwise
to demand strict compliance with that provision or any other provision. NO priof aaiver by Lender, nor any

) course of dealing between Lender and Grantor, shall constitute a waiver of any of | >nder's nm\js or any of

: Grantor's oblig'atrons as to any future transactions. Whenever consent by Lender is veqwizaod in this Morigage,

: the granting of such consent by Lender in any instance shall not constitute continuing crasent 10 subsequent
instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

CEcr A Soh Ak B
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Ll i ""OFFICIAL SEAL"
' VIRGINIA $0TO

W ) 88 "NOTARY PUBLIC STATE OF ILUNOIS
counTY oF _ )y 4y Commission Expites 08/04/2000

On this day belore me, the undersigned Notary Public, personally appeared JAMES E. ANDERSON, to me known
1o be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Morntgage as his or her free and voluntary act and % for the uses and purposes therein mentioned.

Given undy rand and official sel this </ dayol _(Jelebet 1097,

—rE————

By /:46&7\«'_{\ S . Residing st G & Ht5 i £0 -ﬁ’li"wméﬂg,
J ) iz

Notary Public in and for ¢~ State of ,_,{. é& rbit

My commission expires p- "/ - 2¢ 00
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