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| MORTGAGE
N8 ACTEG 33 R |

D If box is checked, ihis mortgage secures future advances.

THIS MORTGAGE is made thiz 1434 dayol _ OCTOBER 19 g7 , between the Mortgagor,
MARTIN M. MCKENNA AND KATHF!Q_! MCKENNA, HIS WIFE, MARRIED AS JUINT TENANTS

{herein “Borrower"), and Mortgagee HOUGEHCLD F INANCE CORPCRATION (il .

a corporation organized and existing under n¢ 1yws of DEL AWARE whose address is
10000 S. RIDGELANG AVE , COMMONS O+ ‘CHiCAGO RIDGE. CHICAGC RiDGE. 1L 60415

{herein "Lender” ). 2

The following paragraph preceded by a checked box is aoplicable. 7f 617

X WHEREAS, Borrower is indebted to Lender in the grincipal sum of $ 18.199 66
evidenced by Borrower's loan Agreement dated OCTOBER 44, 1897  4pd any extensions or renewals
thereof (including those pursuant to any Renegotiable Rate Agreerierit) {herein “Note™), providing for monthly
instaliments of principal and interest, including any adjustments to-ine amaunt of payments or the contract rate
il that rate is variable, with the balance of the indebtedness, if rot sroner paid, due and payable on
OCIOBER '4. 2012 :

] WHEREAS, Borrower is indebted 10 Lender in the principal sum ot 3 , Of SO

much thereof as may be advanced pursuant to Borrower's Revolving« Toan Agreement dated

and extensions and renewals thercof (herein *Note®), nm\iding for monthly

installmenis, and interest at the rate and under the terms specified in the Note, including 3 saiustments in the

interest rate if that rate is variable, and providing for a credit limit stated in the prmc:pm car above and an
initia} advance of $ ;

Z2t6R92.26

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interes:
thereon, including any increases if the contract rate is variable; (2) future advances under any Revolving Loan
Agreement; (3) the payment of ail other sums, with interest thereon, advanced in accordance herewith to protect
the security of this Mortgage; and (4) the performance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage. grant and convey to Lender and Lender's successors and assigns the
following described property located in the Counry of

0K State of Hlinois:

]Wii ; EACOUNTY
L.AXPRESS

which has theaddressof 18155 S 857H COURT, YINLEY PARK
{Street) (City)

Illlinois  8C477 (herein “Property Address™);

iz o LA ]
—_ 1001251
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TOGETHER with il the improvements now or heroaftdr erocted o §he property, and ali easements, rights.
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said property {or the leasehold estate if this Mortgage is on »
leasehold) are hercinafter referred to as the "Property.”

Borrower covenants that Borrower is Jawfully seised of the estate hereby conveyed and has the right 1o
mortgege, grant and convey the Property, and that the property is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title 1o the Property against all
claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower asid Lender covenant and agree as follows:

1. Payment of Principal and Interest. This mortgage secures all payments of principal and interest and
other amounts as provided in the Note. The contract rate of interest and payment amounts msy be subject 10
change as provided in the note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Tazes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay 10
Lender on the d7; nonthly payments of principsl and interest are payable under the Note, until the Note is paid
in full, a sum (birein “Funds") equsl to onetwelfth of the yearly taxes and assessments {including
condominium and plansed unit develcpment assessments, if any) which may attain priority over this Morigage
and ground rents on iz Pioperty, if any, plus one-twelfth of yearly premium instaliments for hazard insvrance,
plus one-twelfth of yearly memium installments for mortgage insurance, if any, all as reasonabiy estimated
initially and from time to timie >y Lender on the basis of assessments and bills and ressonable estimates thereof.
Borrower shall not be obligated 7o make such payments of Funds 1o Lender to the extent that Borrower makes
such payments to the holder of a prirs morigage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds 1o Lender. %i Punds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a Pederal or it agency {including Lender if Lender is such an institution). Lender
shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not
charge for so holding and applying the lurds, analyzing said account or verifying and compilirg said
assessments and bills, unless Lender pays Borrowe: interest on the Funds and spplicable Jaw permits Lender 10
make such a charge. Borrower and Lender may a5 i< in writing at the time of execution of this Mortgage thst
interest on the Funds shall be paid 1o Borrower, and viiess such agreement is made or applicable iaw requires
such interest 10 be paid, Lender shall not be required 1o pay Borruwer any interest ar carnings on the Funds.
Lender shall give to Borrower, withour charge, zn sanua) scrounting of the Funds showing credits and debits w0
the Punds and the purpose for which each debit to the Furds was made. The Funds are pledged 2s additional
security for the sums secured by this Mortgage.

If the smount of the Funds held by Lender, together with the “vrore monthly insiallments of Funds payabie
prior to the due dates of taxes, assessments, insursnce premiums and s~ound rents, shall exceed the amoum
required 10 pay said taxes, assessments, insurance premiums and ground rerte as they fall due, such excess shail
be, at Borrswer's option, either promptly repaid 1o Borrower or creditea 12 Rorrower on monthly instaliments
of Funds. If the amount of the Funds held by Lender shall not be sufficient to ray. taxes, assessments, insurance
premiums and ground rents as they fall due, Borrower shall pay 1o Lender any sriount necessary 10 make up the
deficiency in one or more payments as Lender may require.

Upon psyment in iuil of all sums secured by this Morigage, Lender chall prompvy refund 10 Borrower any
funds held by Lender, If under paragraph 17 hereof the Property is sold or the Property is o herwise acquired by
Lender, Lender shall apply, no later than immediately prior to the ssle of the Property o, sis acquisition by
Hnder. any Funds held by Lender st the time of application as a credit ageinst the suras secured by this
Mortgage.

3. Application of Payments. All payments received by Lender under the Note and persgia;ns 1 and 2
hereof shall be applied by Lender fisst in psyment of amounts payable 1o Lender by Borrower under paragraph 2
hereof, then to interest, and then 1o the principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of Burrower’s
obligations under any mortgage, deed of trust or other security agreement with a lien which has prionty over
this Mortgsge, including Borrower’s covenants 10 make payments when due. Borrower shall pay or cause 10 be
paid all taxes, assessments and other charges, fines and impositions attributabie to the Property which may anain
a prionity over this Mortgage, and leasehold payments or ground reuts, if any'.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and such other
hazards as Lendet may require.
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The insurance carrier providing the insurance shall be chasen by the Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonsbly withheld. All insurance policies and renewals thereol shall
be in a form acceptable o Lender and shall include a standard mortgage clause in favor of and in a form
acceptable 10 Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms
of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage. In
the avent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is ebandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is maited by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to restoration
or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; lesseholds; Condominiums;, Planned Unit
Developments. Borrower shall keep the Pruperty in good sepsir and shall not commit waste or permit
impairment or Geterioration of the Property and shall comply with the provistons of any lease if this Mortgage is
on a leaschold. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall
perform ali of Borrowee's abligstions under the declaration or covenants creating or governing the condominium
or planned unit developnicry, the by-laws and regulations of the condominium or planned unit development, and
constituent documents.

7. Protection of Lender's Secarity. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or il any action or praceeding is commenced which materiatly affects Lender’s interest in the
Property, then Lender, at Lender'’s op2icl, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys’ fees, «ic take such action as 15 necessary to protect Lender’s interest.

Any amounts disbursed by L.ender pursucnt ta this paragraph 7, with interest thereon, at the contract rate, shall
become additionsl indebtedness of Borrower szcuced by this Mortgage. Unless Borrower and Lender agree
other terms of payment, such amounts shalf be payatie upon notice from Lender to Borrower requesting payment
thereof. Nothing contained in this paragraph 7 shill renvire Lender w incur any expense or take sny action
hereunder.

8. Inspection. Lender may take or cause to be made ressonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related 1o Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for drmiges, direct or consequential, in connection
with any condemnation or other tsking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, subject to 1h2 terms of any mortgage, deed of
trust or other security agreement with a lien which has priority over this Maiaye.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiersicn of the time for payment or
modification of amortization of the sums secured by this Mortgage granted o ilender 10 any successor in
interest of Borrower shall not operate to release, in any manner, the liability of "he original Borrower and
Borrower's successors in interest. Lender shall not be required to commence proceedings agsinst such successor
or refuse to extend time for payment or otherwise modily amortization of the sums secured o this Morigage by
reason of any demand made by the original Borrower and Borrower's successors in interest Any forbearance by
Lender in exercising any right or remedy hercunder, or otherwise afforded by applicable law shall aot be 8
waive: of or preclude the exercise of any such right or remedy.

I1. Successors and Assigns Bound; loint and Several Liability; Co-signers. The cuvenants and
agreements herein contmned shall bind, and the rights hereunder shall inure to, the respective successors and
arsigns of Lender and Borrower, subject to the provisions of paragraph 16 hereol. All covenants and agreements
of Borrower shall be jint and seversi. Any Borrower who co signs this Mortgage, but does not execute the Note,
(a) is co-signing this Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to
Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this Morigage, and (c)
agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice
to Borrower provided ior in this Mortgage shall be given by delivering it or by mailing such notice by certilied
mail addressed to Borrower at the Property Address ur at such other address as Borrower may designate by
aotice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's
address stated herein or to such other address as Lender may designate by notice to Borrower as provided herein.

08-01-97 Mortgage IL 1001253
- IR

ctes9cse




977682432

UNOFFICIAL COPY

13. Governing Law; Severability. The state and local laws applicable 10 this Morigage shatl be the laws of
the jurisdiction in which the Property is located. The foregoing sentence shall not !imit the applicability of
Federal law to this Mortgage. ln the event that any provision or clause of this Morigage or the Note conflicts
with applicable law, such conflict shali not affect other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and 10 this end the provisions of this Mortgage and the Note are
declared 1o be severable. As used herein, "costs,” "expenses” and “attorneys' fees™ include &ll sums to the extent
not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the
time of execution or after recordation heceol.

15. Rehabilitstion Loan Agreement. Borrower shall fulfill all of Borrower's obligstions under any home
rehabilitation, impravement, repeir, ur other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in 8 form acceptsble to Lender, an
assignment of any right, claims or defenses which Borrower may have against parties who supply labor,
materials or services in connection with improvements made to the Property.

16. Transfer of he Property. if Borrower sells or transfers all or any pert of the Properiy or an interest
therein, excluding (a} the creation of a lien or encumbrance subordinate to this Morigage, (b) a transfer by
devise, descent, or by Grition of law upon the death of a joint tenant, {c) the grant of any leaschold interest of
three years or less noi ccizaining an option to purchase, {d) the crestion of a purchase money securiiy interest
for household appliances, (¢} # iransfer 10 & relative resulting from the death of a Borrower, (f) & transfer <here
the spouse or children of the Poriower become an owner of the property, (g) a transfer resulting from s decree
of dissolution of marrisge, legs! scparation agreement, or from an incidental property settlement agreement, by
which the spouse of the Borrower tecrmis an owner of the property, (h} & transfer into an inter vivos trust in
which the Borrower is and remains a boneficiary and which does not relate 1o a transfer of fights of occupancy in
the property, or (i} any other transfer or disposition described in regulations prescribed by the Federsl Home
Loan Bank Board, Borrower shal! cause i us submitted information required by Lender to evaluate the
trensferce as if a new loan were being made tu e transferee. Borrower will continue 10 be obligated under the
Note and this Morigage unless Lender releases Buirawer in writing.

It Lender does not agree to such sale or transfer, Lends: may declare all of the sums secured by this Morigage
to be immediately dve and payable. If Lender exciciss such option to accelerate, Lender shall mail Borrowes
notice of accelerstion in accordance with paragraph 12 herisf) Such notice shall provide 8 period of not iess than
30 days from the date the notice is mailed or delivered with'n which Borrower may psy the sums declared due.
If Borrower fails to pay such sums prior to the expiration of svin period, Lender may, without further notice or
demand on Borrower, invoke any remedies permitted by paragraph 17 hereof

NON-UNIFORM COVENANTS. Borrower and Lender further covengnt and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 10 Lereof, upon Borrower's breach of
any covensnt or agreement of Borrower in this Mortgage, inclugiur the covensnts 1o pay when duc
sny sums secured by this Mortgage, Lender prior to accelerstion shail give notice to Borrower as

rovided in paragraph 12 hereof specifying: (1) the breach; (2) the action rinuired 10 cure such breach;

3) a date, not less than 10 days from the date the notice is mailed to Borrowzr, by which such breach
must be cured; aad (4) that failure to cure such breach on or before the dit: specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicisl proceeding,
snd sale of the Property. The notice shall further inform Borrower of the righi (o reinstate after
scceleration and the right to assert in the foreclosure proceeding the noneristence of » defsuit or any
other defense of Borrower to accelerstion and foreclosure. If the breach is not cured oo or before the
date specified in the notice, Lender, at Lender’s option, may declare all of the sums seCurzd by this
Mortgage 1o be immediately due and payable without further demand and may foreclose this
Mortgage by judicisl proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreciosure, including, but not limited to, reasonable attorneys’ fees and costs of documentsry
evidence, absiracts and title reports,

18. Bosrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums by this Mortgsge due
to Borrower's breach, Borrower shsll have the right 10 have any proceedings begun by Lender 10 enforce this
Mortgege discontinued at any time prior 0 entry of & judgment enforcing this Mortgage if: (a) Borrower pays
Lender all sums which would be then due under this Mortgage and the Note had no accelerstion occurred: (b)
Borrower cures ail breaches of any other covenants or agreements of Borrower contained in this Morigage;
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{c) Borrower pays all reasonable cxpenses incurred by Lender in enforcing the covenants and agreements of
Borrower contained in this Mortgage, and in enforcing [ender’s remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action ss Lender may
; reasonably require to assurc that the lien ol this Mortgage, .ender’s interest in the Property and Borrower's
. obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure
75 by Borrower. this Mortgage and the obligations secured hereby shall remain in full force and effect as if no
.+ acceleration had occurred.
: 19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
"* assigns to Lender the rents of the Property, provided that Borrower shall, prior to scceleration under peragraph
17 hereof, in abandonment of the Property, have the right to collect and retain such rents as they become due and
payable. Upon acceleration under psragraph 7 hereof or abandonment of the Property, Lender shall be entitled to
heve a receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the
rents of the Propeiy including those past due. All rents collected by the receiver shall be applied first 10 payment
of the costs of naisgement of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver’'s bonds and reasonsbic attorneys’ fees, and then to the sume secured by this Mortgage. The
receiver shail be Hablu-wr'account only for those rents actually received.
20. Release. Upor: payirent of all sums secured by this Mortgage, Lender shail refease this Mortgage without
charge to Borrower, Borroser sissll pay all costs of recurdation, if any.
21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under

state or Federal law.

IN WITNESS WHEREOF, Borrower hss evecuted this !\Iortg?gc. /
P LS S e g
[ladint L7F Lia M pmr—

MARTIN M MCKENKA or

A D)

KATHRYN L MCKENNA “Borrowes
STATE OF ILLINOIS, COOK [ County ss:
I, JAMES B SEGER . 8 Notary Public in and lor said coupy and state, do hereby certify that
HART ; i %

pcrsonas.!y {'nown to me to %EI tﬂc same person!s’ whose name.is)' v su@n&ﬂ 1o J’g iorcgomg

instrument, appeared before me this day in person, and acknowleﬂg?ﬂ*%a’"' 1 he signed and
delivered the said instrument as A free voluniry act, Tor the uses and e
purposes therin set forth. <
Given under my hand and official seal, this 1474 day of OCIGBER 2 97 a
- 0]
g My Commission expites: o $
; . H
Notary Public N

This instrument was prepared by:

¥ AN ORISR A, -
OFFICIAL SEA. : “HRISTINE Kwak
JAMES B. SEGER : :
NOTARY PUBLIC, STATE OF 1LINOIS é (Name]
MY COUMISSICH EXPIRES AUG. 7, 200 1 ousaheld Finance Gorporation I
(Addu@w
HoH 1254
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(Space Below This Line Reserved For Lender and Recorder}-

/‘
Return To;

"g' MAIL Records Processing Services
TO0 ST7 Lamont Rogd
Elmbhurst, IL 60126
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EXAHIBIT A {PAGE 1))

LOT 34 IN WESTBERRY VILLAGE UNIT, PHASE IS BEING A
SUBDIVISION OF PART OfF THE NORTHWEST 1/4 OF SECTiQM 23

TOANSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRICIPAL

MERIDIAN, IN CCOX COUNTY. LLLINOIS

TAX 10#27-23-113-C02-0000

ORIGINAL
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