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Nvﬁ?ESCO Resmdentlal Mort age ‘ ,
Coxporation . Attn: 3
16800 ASTCN S‘I’RLEI‘
IRVINE, CA 92606

ppplication No. ' F. JEN33070 01 )
Loan No.: 6011987 )/

SPACE ABOVE THIS LINE FOR RECORDING DATA

'NOTICE: : THE : AlMTUSTABLE : RATE NOTE SECURED BY THIS MORTGAGE . CONTAINS ' PROVISIONS ©
ALLOWING FOR CHAVGES IN THE INTEREST RATE AND MONTHLY PAYMENT AMOUNT. THE ADJUSTABLE
RATE NOTE ALSO i\W#TYS THE AMOUNT THAT THE INTEREST RATE CAN CHANGE AT ANY ONE
’IMANDTHI'WNH\[UM ."I’DMAWUMNERESTRATE ’I'IIAT THE BORROWER MUST PAY.

i ERTIICN

I‘HIS MOR’I‘GAGE (""c:curlw lnscrumem ") is mddc, on Septenber 25 1997

Th‘-‘ morzgagor is’ LESTER JE‘IKIN‘S ans JC&%NI’A JENKINS, AS JOINT TENANI‘S

‘ , ("Borrowcl ")
This Securly Instrumenz is swen © mvmsm Resu.:p:.al Mortgage Corporation, a Delavare . .
corporation . - , 88 mongagce ‘
which is organized and cxlqlmg und».r the laws of the suue of DE:LA!'IARE '

and Whose address is 16800 ASTON STREET, IRVINE, CR 42006 - ( L;.d ) o

“Lender™).

Borrower owes Lendcr \he prmclpal sum of : g
. ixty Mire Thousand Three Hundred and NO/lOOths

"Dollars (U. S S 59 360 00 = ).. This debt is evidenced by Borrower's m“dmed the smne date as ch:s Seauruy'
- {nstrament ("Note“), which pro\ndcs for monthly payments, witl: the fufl debi, i not paid earlier, due and payable

on Qatcber 1, 2027; ., This Security Instrument secures (o Lender: (a) the rzpayment of the debt evidenced

by the Note, with intetest, and all renewals, extensions and modifications of the Note; (b) the payment of ull other

sums, with interest, advanccd under paragraph 7 to protect the secusity of this Security Instrumens; and (c) the

perforniance of Borrower’s covenants and agreements under this Security [nstrument and tae 2vew, For this purpose,

Borrower : daes hereby monpage, gmm and ¢onvey to Lender and Lender’s successors and 1°°'gns the following

described property located in :. CO0K ‘numy, Illmoxs'
SEE EXHIBI’I‘ e A”TAG{ED HERETO AND MADE A E’M’I‘ HFREQOF .

which has the address of : o , .
: 220 ENGLEWOCD AVENUE,  BELIWOOD, IL 60104
("Property Address");
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TOGETHER WITH al he improvements now or hereafter erectod on the property, and all easements,
appurtenances, and fixtures now or hereafter 4 part of the property in addition to all Lender required and voluntary
policies and procesds of insurance on the Property as deseribed in purageaph § below, All teplacements and additions
stll also be covered by this Seewrity Instrument. Al of the foregoing is referred o in this Security Instrument as the
"Property.” . .
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BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right - -
to . morgage, . grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of
tecord. .Borrower warrams and will defend generally the title o the Property against all claims and demands, subject
to 3ny encumbrances of record,

3 THIS INSTRUMENT FREPARED BY: D, ¥ Wright and A. Cosme
3 16802 Aston Street
' Irving, CA 92606

COVENAMNTS. -Borrower and Lander covenant and agree as follows: .~ O
i - L Paymert oi Principal and Tnterest; Prepayment and Late Charges, Borrower shall promptly pay when
1 - - due the principal of and “tvrest an the debt evidenced by the Note and any prepayment and late charges due under the -

i Note. ol o R : O
. 2, Funds for Taxes aad Insurance. Subject 1o applicable law or (o a writien waiver by Lender, Borrower
- shall pay to Lender on thie day maeathly payments are due under the Note, until the Note is paid in full, a sum
i - {"Funds”) for: (a) yearly taxes and-assessments which may attain priority over this Security Instrument as a lien on .-
: the Froperty; , (b) yearly leasehold payrienis or ground rems on the Property, if any; (c) yearly hazard or property -
I insurance premiums; (d) yearly flood ludurazee premiums, if any; (¢) yearly moriguge insurance premiums, if any;
1. and (f) any sums payable by Barrower to Lapder, in uccordance with the provisions of paragraph 8, in lieu of the
W . payment of mortgage insurance premiums, Thesedtems are called "Escrow ltems," . Lender may, as any time, collect
i and hold Funds in an amount not to exceed the miximuin amount a lender for a federally related morignge loan may -
r require for Borrower's escrow account under the federal Keal Estate Setilement Procedures Act of 1974, as amended
from time to time, 12 U.§.C.:§2601 gt seq. ("RESPA"}, vnless another law that applies to the Funds sets a lesser. -
amount. If so, Lender niay, at any time, callect and hold Fuads in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current dare +nd reasonable estimates of expenditures of future
“Escrow ltems or otherwise in accordance with applicable law. L : S

4 The Funds shall be held in an institution whose deposits are insared by a federal agcncy, in'st'r-hnu-:nta!it; or |
= entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. - Lender shall apply the
i 3 Funds to pay the Escrow Jtems. ; Lender may not charge Borrower for holaing and applying the Funds, annually

analyzing the escrow account, or verifying the Escrow Items unless Lender peys Dorrower interest on the Funds and
applicable law permits Lender to make such a charge. . However, Lender may 1equire Borrower o pay a one-time -

I {°  charge for an Independent real estate tax reporting service used by Lender in counection with this loan, unless
ey applicable law provides otherwise. ;Unless an agreement is made or applicable law requites irterest o be paid, Lender - -
i - shall-not be required 1o pay Borrower any interest or earnings on the Funds., Borrower and Lender may agree in

“r _ writing, however, that inerest shall be paid on the Funds.;; Lender shall give to Borrower, witkout charge, an annial

ﬂ; 1 - accounting of the Funds, showing credits and debits to the Funds and the purpose for which each 2¢bit to the Funds

3 - was made. - The Funds are pledged as additional security for all sums secured by this Secarity Instrument, - ...

o - . 11 the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account . .
7 to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds

=~ held by Lender ar uny time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in -
writing, and in such case Borrower shall pay to Lender the amount necessary to make up the deficiency, Bortower
shell make up the deficiency in no more than twelve monthly payments, at Leader's sole discretion.
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Upon payment in full of all sums secured by this Suurily Instrument, Lender shall p‘ro'mptly':'ic[u'nd o
Borrowe.r any Funds held by Lender, 1, under patagraph 21, Lender shail nequire or sell the Property, Lender, prior

" to the acquisition or sale of the Propesty, shall apply any Funds held by Lender at the ime of acquisition or sele s

a credit against the sumg secured by this Security Insteument.

3, Application of Payments, Unless applicable law provides otherwlse, all paymcms received by Lender
under pacagraphs | and 2 shall be applicd in the following order: first, 1o interest due; second, to principal due; third,
(0, arnoums payable under pacagraph 2; fourth, to propayment charges due under the Notes and fifth, 1o any late charges
due under the Note. .

d. Charges; Liens, - Borrower shall perform all of Borrower's obhganons under any morigage, deed of trust
or other security agreement with & lien which has priority aver this Secusity Instrument, including Borrower's
covenants 10 make payments when dus, Any default by Borrower under any such morigags, deed of trust or sther
security agreement shall be u defaul under this Security Lnstrument and the Note. - Borrower shall pay or cause (o he

- paid all 1mxes, nssessments and other charges, {ines and impositions auributablo to the Properry which may attaln a

priority over this Security Instrument, and leasehold payments or ground rents, {f any, Rorrower shall pny these
abligations in the manner provided in paragraph 2, or, if nol paid in that yuanner, Borrower shall pay them on
time directly to the persor nwed payment, Borcower shull prompily furnish to Lender all notices of amounts to be paid
under this pamgmph ¢ 15 Borrower makes these payments direcily, Borrower shall promptly furnish o Lender
receipts evidencing the paymenic.

§, Hazard or Property Jisurance, Rorrower shall keep the lmprovemems Row wsting or hreafier erected
on the Property jnsured againsi 10ss by fire, hazards included within the term “extended coverage" and any other
hazards, including floods or fleoding, for which Lender requires [nsurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires, The insurance carrier providing the insurance shal! be chosen by _

Dorrower subject (¢ Lendsr’s upproval which shail not be unreasenably withhold. If Borrower fails to maintain

coverage described above, Lender may, at Lender's option, oblmn coverage to protect Lender's rights in the Property
in accordance with purugraph 7...
~ All insurance poligies und renewals shall be sccuprablc to Lender and shall inchide smndard mong'ige clause,
Londer shall have the right 1o hold the policies and renawais, 1f Lender requires, Borrawer shall prompily give to
Lender all recetpts of paid promiums and renewal notices. (inithe event of loss, Borrower shall pive prompt notice 1o
the Insuraneo carrivr and Lendec. Lender may mnke proot of Toss If not made promptly by Borrower. :
Unless Lender and Borrower otherwise agree in wrllng, any insurance proceeds shatl be applied first to
relmbursa Lender for costs and oxpenges ingurred in connection witl odtining any such insurance proceeds, and then,
at Lender's option, in such order and proportion as it may detsrming in ity 55le ancl absolute discretion, and regardiess
of any impairment of security or lack thereot® (i) {0 the sums secured by this Szeurity Instrument, whether or not then
due, and to such components thereof as & Lender muy determine {n its soieard absolute discretion' and/or (i} 1o
Borrower to pay the cosis and expanses of necessary repairs or vestoratlon of the Fraperty to a condition satisfactory
to Lender, [f Borrower abandons the Property, or does not answer within 30 diys & notice from Lender that the
insurance carrier has offered to settle a claim, Lender may cotlect the insurance procecas, Lender may, in its sole and -
absolute discrerlon, and regardless of any impairment of security or lack thereof, use the procy eds 10 repair or restore
the Property or to pay the sums secured by this Security Instrument, whether or not then chu. b2 30-dny period wllI
begin when the norice is given.. , ‘
‘Uniess Lender and Borrowcr olherwise agree in wrinns. any apphcatlon of nrocerds f ov clpal shall not
extend or postpone the due date of the monthly payments referred (o in paragraphs and 2 or chang;c the amount of
the payments, . [f under paragraph 21 the Property is acquired by Lender, Borrawer's right to any insurance policies
and proceeds tesulsing from damage to the Property prior to the acquisition shall pass to Lender 10 ;he sxtent of the

-sums secured by this Security Instrument immediately prior to the acquisition.

_If Borrower obtains earthquake insurance, any other hazard insurance, or any othcr insurance on thc Propeny"
and such Insurance is ot specifleally required by Lender, then such Insurance shall (i) name Lender as loss payee

- thereunder, and (ii) be bubjecx to the provisions of this paragraph 5.
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.. Furihermore, in the event that Borrower shall elect to obtain any other hazard insurance not specificaily
vequired by Lender, (lnctuding but not limited 1o, earthquake and burricane insurance) with respect w0 the Property, -
¢ Borrower agrees to narne Lender as loss payee thereurler and hereby pledges such policies and procccds as further
7 security under this Security Instrument : which shall be subject to the provisions of this paxagraph §,

6. Preservation, Maintenance and Protection of the Property; Borrower's Loan Appllcatlon, Laaseholds ‘
1 - Borrower shali not destroy, damage or irtpair the Property, allow the Property to deteriorate, or commit waste on the

' 4: - Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that -

in Lendee's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created :
by this Security Instrument or Lender's security interest. Borrawer may cure such a default and reinstate, as provided -
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith -
determination, precludes forfeilure of the Borrower's Interest in the Property or other materia) lmpaimxent of the lien
~created by this Security Instrument or Lender's security imterest, . \
Borrower shall, at Borrower's own expense, appear in and defend any action or proceedmb pm’portmg 10 affcct
the Property orany portion thereaf or Borrower's title thereto, the validuy or priority of the llen created by this
Security Instrument;.or the rights or powers of Lender with respect to this Security Instrument or the Propenty. . All
causes of action of Gorrower, whether accrued before or after the date of this Security Instrument, for damage or
Injury 0 the Property ar any part thereaf, or in connection with any transaction flnanced In whole or in par by the
proceeds of the Note or (any other note secured by this Security Instrument by Lender, or in connection with or

- affecting the Property or any past thersof, including causes of action arising in tort or contract and causes of action
for fraud or concealment of a matesial fact, are, at Lender’s option, assigned to Lender, and the proceeds thereof shall -
be paid directly to Lender who, afte deducting therefrom all its expenses, including reasonable attorneys' fees, may
apply such proceeds to the sums sceuced by this  Sccurity Instrument or to any deficlency under this Security
Instrument or may release any monies so received by jt or any part thereof, as Lender muy elect. Lender may, at s
option, appear in and prosecute In 13 own ware any action or proceeding to enforce any such cause of action and may
make any eompromise or settlement thereol” Serrower agrees to execute such further assignments and any other

. instruments ag from time to time moy be necessa: van effectuate the foregoing provisions and as Lender shall request.

. Borrower shall also be in default |f, during the-loan application process, Borrower gave materially false or
inaccurate information or statements to Lender (or ‘failed to provide Lender with any material information) in
conneetion with the loan evidenced by the Note, including, ha? not limited 1o, repeesentations concerning Borrower's

'~ occupancy of the Property as a principal residence. 1 thic Séeurity Instrument is on a leasehold, Borrower shajl
comply with all the provisions of the lease. [f Borrower acquires f=e title to the Propcrty the leasehold and the fee
title shall not merge unless Lander ngrews to the morger in writing.

: 7, Protection of Lender's Rights in the Property, 1f Borrower faiis to perform the covenants and agrccmcnh
contained in this Secutlty Instrument, or there is a legal proceeding that may zignificantly affect Lendar’s rights in the
Property (such as a proceeding In bankiuptey, probate, for condemnaviza or forfeiture or o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's uctions may include paying any sums secured by a llen which has priorlty over this
Secutity Instrument, appearing in court, paying rensonable atiorneys’ fees and enturing on the Propenty to make
rcpalrs. Although Lender may take action under this paragraph 7, Lender iy not reguired 1o doso, . -

- Any amounts disbursed by Londar under this paragraph 7 shall become additionai dzor-of Borrower secured
by this Security Instrument... Unless Borrower and Londer agrue to other terms of payment, inese-amounts shall bear
interest from the date of disbursement ai the Note rate In effect from time to time and shall be pwm..e, with inlerest,
upon notice from Lendar to Borrower requesting payment,

8. Mortgage Insurance, 1f Lender required mortgnge insurance as a cond!tion of mnkmp, lhe lonn secured
by this Security Instrument, Borrower shall pay the preminms required to maintaln the morighge insurance in sffect.
If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effeet, Borrower shall
pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substuntially equivalent to the cost to Borrower of the morignge insurance proviously in effect, from an

1

ILLINOIS Page 4 of 11 [LXX0B20 (Rev. 0741497

Borrower Initials \V,Q( A

Doc. # 97768025 Page 4 of 13







requires) provided by an insurer approved by Lender again becomes available and is obtained. . Botrower shall pay the
premiums required to maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for

mortgage insurance ends in accordance with any written agreement bietween Borrower and Lender or applicable law. .

UNOFFICIAL COPY.

alternate mongage insurer approved by Lender. 1f substantially equivalent mortgage ln«‘urancc covcmge is nor.

- available, Borrower shall pay to Lender each month a sum equal to one-twelfih of the yearly morigage Insurance

4 premium bcmg paid by Borrower when the insurance coverage Japsed or ceased 1o be in effect. Lender will accept,
~use and retain these payments 85 a loss reserve in lieu of mortgage insurance, Loss reserve payments may no langer .
be required, at the opt[on of Lender, if mortgage insurance coverage (in the amount and for the period that Lender

-9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

_shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

_ - 19, Condemnation. The proceeds of any award or clatm for damages, direct or consequencial, in connection
- with any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are

hereby assigned and shall be paid to Lender. Lender may apply. use or relaase the condemnation procceus in the same
. manner as provided in paragraph 5 hereof with respect to Insurance proceeds, ;

.. 1f the P:operty is abandoned by Borrower, or if, after notice by Lender to Bo}i‘ower lhat the condemnor offers ‘
10 make an awaed o7 settle a claim for damages, Borrower fails (o respond ta Lender wirhin 30 days after the dae the .

notice is given, Lerde is authotized to collect and apply the proceeds, at its option, either to restoration or repmr of
the Property or to thesuras secured by this Security Instrument, whether or not then due.

Unless Lender and. Borrower otherwise agres in writing, any application of proceeds to 'principal shali not

extend or postpone the due dn' of the monthly payrncnls referred to In paragraphs ! and 2 or change the amount of
such payments.

il. Borrowei' Not Reieaua Forbearance By Lender Not a WaWer. Extensmn of the time for paymem j

or modification of amortization of the'sums secured by this Security Instrument granted by Lender to any successor .

in interest of Borrower shall not operate (o rilease the liability of the original Borrower or Rorrower’s successors in -
interest.  Lender shall not be required to corimence proceedings against any successor in interest or refuse 1o extend
_ lime for payment or otherwise madify amortizziion nf the sums secured by this Security [nstrument by reason of any
. demand made by the original Borrower or Borrows:'s successors in interest. Any forbearance by Lender in exerc:smg

any right or remedy shal} not be a waiver of or preclude the exercise of any right or remedy, .

;- 12, Successors and Assigns Bound; Joint ana Several Linbility; Co-signers. The covenants and ngreemems N
of this Security Instrument shall bind and benefit the suceessars and assigns of Lender and Borrower, subject to the -
provisions of paragraph 17. Borrower’s covenants and agreemeris shall be joint and several, Any Borrower who co- .-

signs this Security Instrument but does not execute the Note:< fa) is co-signing this Security Instrument only to -

mortgage, grant and convey that Borrower’s interast in the Property-under the terms of this Security Instrument; (b) -
B 5 pery;

is not personatly obligated (o pay the sums secured by this Security Instrwiaent; and () agrees that Lender and any

other Borrower may agree o extend, modify, forbear or make any acconvmedations with regald to the terms of thts '

Security Instrument or the Note without that Borrower's consent,

.13, Loan Charges, If the loan secured by this Security Instrument s ¢ .q;.:r: t0 & law which sets maximum -
loan charges, and that law is finally interpreted so that the interest or other loan chatgss collected or to be collected .
in ¢connection with the loan exceed the permitted limits, then: (a) any such loan charge shziihe reduced by the amount

necessary to reduce the charge to the permitted [imit; and (b) any sums already collected {rom Borrower which

exceeded permitted lirnits will be refunded to Borrower, Lender may choose to make this t¢fund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces pr.nupa) the reduction *

will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notlees. . Any natice to Borrower provided for in this Security Instrument shail be glvcn by delwermg
it or by maiting it by first class mail unless applicable law requires use of another method. The notice shall be direcied |

to the Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall
be given by first class mail 10 Lender’s address stated herein or any other address Lender designates by riotice to
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Bor rower, Any notice provldrd for &0 this Securlty lnstrument shatl be deemed 1o h:wc been gwen o Borroww or
Londer when given as provided in this paragraph 14,

15, Governing Law; Severabnlity This Security Ins :rumem shall bu gow.med by ﬂ.deral law nnd the Iaw
of the jUfisdlc(iGH iri which the Property is located. In the event that any provislan or clause of this Securlty nstrument
or the Note conflicts with applicable law, such conflict shall not affect othet provisions of this Security Instrument ar.
the Nate which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable,

.16, Borrower's Lopy Borrawer shall be given one conformed copy of the Note and this Qecum)’
(nstrument,

17, Transfer of the Property or a Beneficial Interest in Bormwur. If all or any part of the I’ropcrty orany
Interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a -
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fll -
of all sums secured by this Security Instrumenl, However, this option shali not be exercised by Lcnder if exercise is
prohibited by federal law as of the date of this Security Instrument.

~If Lenoer exerclses this option, Lender shall glve Borrower notlee of uccelemtnon The notice shall plOVlde
a period of notess than 30 days from the date the notiee is delivered or mailed within which Borrower must pay all
sums secured by thiz-Security Instrument. [f Borrower fails w pay these sums prior to the expiration of this period,
Lender may invoks any remedies permitted by this Security Instrument without further notice or demand on Borrower,

- 18, Borrower’s Piaht to Reinstale. If Borrower meets certain conditions, Borrower shal! bave the right 1o
have enforcement of this Srevrity Instrument discontinued at any time prior to the earlier of: (2) 5 days {or such other
period as applicable law riay specify for reinstatement) before sale of the Property pursuant 1o any power of sale
contained in this Security Instrurent:or (b) entry of a judgment enforcing this Securlty Instrument,  Those conditions
are that Borrower: (a) pays Lender all sums which then would be dus under this Security Instrument and the Note as
if no acceleration had occurred; : (b) cures any default of any other covenants or agreemenss; (¢) pays all expenses -
incurred in enforcing this Securlty Instruraent. including, but not limited to, reasonable attorneys® fees; and (d) takes

. such action as Lender may reasonably require 1% nssure that the len of this Security Instrument, Lender's rights inthe
. Property and Borrower’s obllgation to pay the fums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Irstrunent nnd the obligations secured heruby shall remain fully
effective as if no ac:.&leranon had oceurred. However, s right 1o reinstate sha\l not appiy in the case of acceleration

under paragraph 17,

19, Sale of Note, Change of Lonn Servicer, The Nole or 2 pam.ﬂ mterest ln the Notc {togelher wuh thzs
Security Instrument) may be sold one or more times without prio. notice to Borrower.” The holder of the Note and
this Security Instrument shall be deemed to be the Lender hercunder A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There -
also may be one or more chmges of the Loan Servicer unrelated to a sale 07 the Note.: If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance wit!i paragraph 14 above and applicable ..
law, The notica will state the name and address of the new Loan Servicer ang tne address to which puyments should”
be made. The notice will also contain any other information required by apphcabh BW. .

20. Hazardous Substances. : Borrower shall not cause or permit the preserce, use, dlsposal storagc or
telease af any Hazardous Substances on or in the Property, . Barrower shall not de, e Jtinw anyone else 10 do,
anything affecting the Property that is in violation of any Environmental Law, The precem 2 -wo sentences shall not |
apply to the presence, use or storage on the Property of small quantxtms of Hazardous Substiices that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property, :

“Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, lawsun or other acnon
by any governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental -
or regulatory authority, that any removal or other remediation of any Hazardous Subsiance affecting the Property is -
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
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Borrower ‘ﬂmll be solcly responelblc for, shall Indcmnif‘y dcfcnd and hold Imrmless Lenden its d:rectors offncers."{
awployees, aiorneys, agents, and helr respective successors and ncslgns. from and aualns: any and all claims, ~
demands, causes of action, loss, domage, cost (including actual aitormneys’ fees and court costs and costs of any
requived or necessary repair, cleanup or deoxification of the Property and the preparation and mpIumntanou of any
closure, abatement, containment, remedial or other required plan), expenses and lablilty directly or Indirectly arising
out of or attributable to (a) the use, genaration, storage, relesse, threatened release, discharge, disposal, abatement or
presence of Hazardous Substances on, under or about the Property, (b) the transport to or from the Property of any
Hazardous Substances, (¢) the violation of any Huzardous Substances Jaw, and (d) any Huzardous Substances claims.

- As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxlic or hazardous
subsiances by Environmental Law and the following substances: . gasoline, kerosene, other Namunable or toxic
petroleumn products, toxic pesticides and herbicides, volatile solvents, maerials contah.lng asbestos or formaldehyde,
and radioactive materials. . As used in this paragraph 20, "Environmental Law" means federal laws ond laws of the
Jurisdiction whure thy Pmperty 8 located that relate to health, safety or environmenial protection, .

21, Acecleration; Remedies. Lender shall piva notice to Borrower prior to acceleration following Borrower's

breach of any cuvenant or agreemsnt in this Security [nstrument (but not prior to acceleration under puragraphs 17
or 39 unless appl*.u‘ula law provides othorwise).. The notice shall spccnt’y (a) the default; (b} the action required
1o cure the default; (53« date, not less than 30 days from e daa the notice is given to Borrower, by which the default
must be cured; and (@ (alluee (o cure the default on or befors the date specified in the notice may result in |
acceleration of the sums 3«<ursd by this Security Instrument, foreclesure by judicial proceeding and sale of the
Propercy.. The notice shall furtie inform Borrower of the right o relnstate after acceleration and the right to assert
in the foreclosure proccudmg th roneoxistence of & default or any other defense of Rorrower to acceleration and
foreclosure. If tha default is not cursd.on or before the dite specified in the notice, Lender, at its option, may require
immediate payment in full of all sums serared by thiy Security Instrument without further detmand and may foreciose
this Security Insteument by judicial proceading, Lender shall be entitled to collest all EXpelises incurred in pursuing
the remeadies provided in this paragraph 21, inctuding, but not limited 10, reasonable attorneys' foes and cosis of title

22. Release, Upon payment of all sums smuer' “v this Se'.unty Instrument, Lencer shall release this Securlty
Instrumnent without charge to Borrower, Borrower shall pay any recordatlon costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in lhe Property.

24, Request for Notices,  Borrower requests that copies of the notices of detuult and sale be sent to
Borrower’s address which is the Property Address, :

25, Statement of Obligation Fea, Lender may collect a fez fa =1 amoun; not [0 cxcccd the naximum amounr,
if any, as may from time te thine be allowed by law for furnishing any sracement of obligation or any other statement
or demand regarding the condition of or balance owing under the Note or szoured by this Sceurity Instrument,

26, Adjustable Intevest Rate. The Note contains provisions which rrovide for increases and decreases in
the interest rate and monthly payments, . These provisions are Incorporated hezéin s oy this reference,

27, Offsuts. No indebtedness secured by this Security lustrument shall te dzamed to have been offset or 1o
be offset or campensated by all or part of any claim, causs of action, counterclaim or srosselaim, whether liquidated
or unliquidated, which Borrower (or, subject to paragraph 17 of this Security Instrument,  any successor to Borrowar)
now or hereafter may have or may claim to have against Lender. ‘ ‘

28, Misrepresentation and Nondisclosure, Borrower has made cemain written rcprcscn'.‘l“‘ns and d:sclosures
in order 10 induce Lender to-make the loan evidenced by the Note or notes which this Securily Inziument secures,
In the event that Borrower has made any material misrepresentation or failed to disclose any material fact, Lender, at

- lis optlon and without prior notice or demand, shall bave the right (o declare the Indebiedness secured by this Security

Instrunient, irrespective of the maturity date specified in the Note or notes secured by this  Security Instrumens, -
lmmcdlmcly due and payable. , . Ny
29, Time is of the Essence, Time is of the essence in the pcrfonnanrc of cach prowsion of this Secl.rity

- Instnunent.
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o 30, Waiver of Statute of Limitations. . The pleading of the statute of limitations as 2 defense 10 enforcement
4 of this Security [nstrument, or any and all obligations referred 10 herein or secured hereby, is hereby waived to the
_2} fullesc extenc permitred by law.. - . _ L el e e

31, Modification. This Security Instrument miay be modified or amended only by an agreement in writing
.} signed by Borrower and Lender. - g e S Lot e
4 .32, Captions. The'captions and headings at the beginning of each paragraph of this Security Instrument are -
i) for the convenience of reference only and will not be used in the interprelation of any provisions of this Security
2 Instrument, o0 o i _ : : _ e
#1 .33, Construction of the Security Instrument. Borrower and Lender agree that this Security Instrument shall
be interpreted In a fair, equal and neutral manner as to each of the parties.. PR T .
34, Miscellaneous, When used in this Security Instrument, the terms “include” or “including” shall mean .
without limitation by reason of enumeration. ; In this Security Instrument, whenever the context so requires, the

masculine gender includes the feminine and/or newter, and the singular number includes the plural, . .

.. 35, .Reimbursement. To the extent permitted by applicable law, Borrower shall reimburse Lender or any
and all costs, fess 2 expenses which Lender may incur, expend or sustain in the performance of any act required or

- permitted hereunder or by law or in equity o otherwise arising out of or in connection with this Security Instrument,
~the Note, any othet ot secured by this Security Instrument or any other instrument execuied by Borrower in

connection with the Note oiihis Security Instrument, To the extent permitted by applicable law, Borrower shall pay . .

to Lender its fees in connecitor, with Lender providing documents or sarvices arising out of or in connection with this™

Security Instrument, the Nate, 'y other note sscured by this Security Instrument or any other instrument executed by -

Borrower in connection with the Note or this Security Instrument. . R

36, Clepical Error. In the event Lender at any time discovers that the Note, any other note secured by this

Secprity Instrument,” this Security Instniment, or any other document or instrument executed in connection with this
Security [nstrament, the Note or any other mote secured by this Security Instrument contains an error that was caused
by a clerical mistake, calculation error, compursr yaaifunctlon, printing error or similar error, Borrower agrees, upon

. notice from Lender, to re-sxecute any documents ihial are necessary 1o correct any such error(s). Boirower further

agrees that Lender will not be liable to Borrower for azy Gamages incurred by Borrower that are directly or indirectly

caused by any such error(s), -+ . . - - ~ - o C

37, Loat, Stolen, Deatroyed or Mutilated Security Instrument and Other Documents. [n the event of the
loss, theft ot destruction of the Note, any other note secured by <his Seeurity Instrument, this Securlty Instrument or
any other dacuments Or instTuments executed in connection with this” Security Instrument, the Note or any other note
secured by this Security “Instrument - (collectively, the "Loan 2gcuments”), upon Rorrower’s receipt of an

indemnification oxecuted in favor of Borrower by Lender, or, in the‘event of the mutilation of any of the Loan .

Documents, upan Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver

10 Lender a Loan Document in form and content identical to, and to serve as n replacement of, the lost, siclen, -

destroyed or mutilated Loan Document and such replacement shall have the same taree and affect as the lost, stolen,

destroyed, or mutiiated Loan Documents, and may be treated for al) purposes as she original copy of such Loan

Document, o - ‘ R N , '

38, Assignment of Renly,” As additional security hereunder, Borrower hersby Assisns to Lender the rents of
the Properry. Borrower shail have the right to callect and retain the vents of the Property-as they become due and
payable provided Lender has not exercised its rights 10 require immediate payment in full of the sums secured by this

Security Instrument and Borrower has not abandoned the Property. ey

39, Legislation Affecting Londor's Rights. [f enacumenc or expiration of applicable laws has the effect of
rendering any provision of the Note or this Securily Instrument unenforceable according to its terms, Lender, at ity
option, may regquire immediate payment in full of all sums secured by this Security Instrument and may inveke uny
remedies permitted by paragraph 21 of this Security [nstrument. ‘
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@ If thls box Is checked Lhe followlng paragraph 40 is ..glced |o by Boxruwer L
. ..40, Owner-Occupancy of Security Property, . In order to induce Lander to make the lom secured by this
Sccur:ty Instrument, Borrower has represenled 1o Lender that the Property will be ocoupied by Borrower within sixty
(60) days following recordation of this Security Instrument and during the twelve (12) month period immediately |
foliowing recordation of this Security Instrument as Borrower's primary residence. Borrower acknowledges (a) that -

- Lender would not have agreed to make the loan evidenced by the Note or notes secured by this Security Instrument .

if the Froperty were not to be owner-occupied, and (b) that the Interest rate st forth on the face of the Mote and other
terms of the loan were determined as a result of Borrower's representation that the Property would be owner-occupied. |

* Borrower further acknowledges that, among other things (i) purchasers of Joans (including agencies, associations and - - |

corporatlons created by the federal nad state governments for the purchase of loans) typically require that properties
securing foans acquired by such purchasers be owner-occupied, and will reject for purchase loans for which security
propetties are not owner-occupled, (11} Lender's ability to sell a lean or an interest in a loan (which it often does in -
the ordinary course of business) will thereby be impaired where a security property is not owner-occupied, (iii) the
risks involved-ane the costs of holding and administering a loan are often higher in the case of a loan in which the
security property-is not owner-occupied, and (iv) if and when Lender makes a loan on the security of non-owner

occupied property, Linder typically makes such a loan on terns different from those of loans secured by owner- . -
oceupied properties.Aceordingly, in the event that (a) within sixty (60) days following recordation of this Security

Instrumens the Property is rat occupied by Borrower as Borrower's primary residence, or (b) Borrower does not
continuously live in the property for at least twaive (12) months immediately following recordation of this : Security
Instrument, Lender may declareall sums secured by this Security Instrument to be immediately due and payable, The .-
rights of Lender hereunder shall te i1 2ddition to any rights of Lender under this Security Instrumcm or aliowed by -
law.

41, Riders to this Security Instrunlent. If one or more riders are executed b} Bor'r‘o'u'rer and recorded

 together with this Security [nstrument, the covenzn®s and agreements of each such rider shall be incorporated intoand |}
. shall amend and supplement the covenants and ag eements of this Security Instrument as if they were a part of this

Security Instrument.

(Cheek applicable box(es)]
(] Pliﬁ!ﬁed Unit Déﬂ\;elopﬁ.l.cm Rider [] Cc‘sc*uxr\iniﬁ-n't R?dcf (3 4Fam:ly Rxdcr
[ ] Rider A [ } Rider /2 [ ] iderC

42, Arbitration, 2 ANY A\'D EVERY DISPUTE CONTRO"E SY OR CLAIM EXCEPT AS NO’I‘ED",,

UNDER EXCEPTIONS BELOW ARISING OUT OF OR RELATED TO(F%E NOTE, MORTGAGE, OR OTHER |
DOCUMENTATION RELATIVE TO THE LOAN BETWEEN THE BORROW<R AND AMRESCO EVIDENCED .
BY THE DOCUMENTS SIGNED BY THE BORROWER AND AM.REsca OR ITS AGENT AS OF THE
CURRENT #DATE, « SHALL : BE ..RESOLVED i BY - ARBITRATION . IN ' -\CCORDANCE .. WITH : THE -

COMPREHENSIVE ARBITR.ATION RULES AND PROCEDURES PROMULGATED 3Y ) kMS/ENDlSPUTE (THE - .
- "ARBITRATION RULES"). -

- ARBITRATION \AAY BE COMMENCED BY A WRJTTEN DEMAND (THE "DL‘«E *’&ND ) MADE BY
ElTHER THE BORROWER OR AMRESCO, DELIVERED TO THE OTHER PARTY AMD FILED WITH .

JAMS/ENDISPUTE (THE "ARBITRATION ADMINISTRATOR") WITHIN NOT MORE THAN TEN (10) DAYS . |

AFTER DELIVERY OF THE DEMAND. THE DEMAND WILL BE ON THE FORM PROVIDED BY THE
ARBITRATION ADMINISTRATOR, AND WILL CONTAIN AT MINIMUM A STATEMENT OF EACH CLAIM -
OF THE DEMANDANT, AND THE RELIEF DESIRED. - : :
IFTHE PARTIES AGREE IN WRITING ON A SINGLE ARB]TRATOR W]THIN FORTY FIVE (45) DAYS [
AFTER THE FILING OF THE DEMAND WITH THE ARBITRATION ADMINISTRATOR, THE ISSUES RAISED

ILLINOIS - Poge 9 of 11 ILXX0820 (Rev, 07/14/97)

B |
Borrower Initials"z‘-' 2’) gi}

Doc.# 97768025 Page 9 of 13






BY THE DEMAND AND ALL OTHER (SSUES WHICH ARE OR MAY BE RELEVANT TO THE SUBJECT. .
MATTER OF THE DEMAND SHALL BE DECIDED BY THAT ARBITRATOR. IF THE PARTIES FAIL 1O
AGREE WITHIN SALD 45:DAY PERIOD ON A SINGLE ARBITRATOR, THEN AN ARBITRATOR SHALL BE
SELECTED BY THE ARBITRATION ADMINISTRATOR, THE QUALIFICATION OF ANY ARBITRATOR
- SHALL BE DETERMINED IN ACCORDANCE WITH THE ARBITRATION RULES. . T
. THE ARBITRATOR SHALL HAVE THE POWER TO COMPEL THE ATTENDANCE OF WITNESSES
AND THE PRODUCTION OF DOCUMENTS, RECORDS OR TANGIBLE THINGS BY SUBPOUNA; SHALL
HAVE THE POWER TO ADMINISTER OATHS; AND MAY PERMIT ORAL DEPOSITIONS FOR USE AS
EVIDENCE: ALL:-AS PROVIDED BY THE ARBITRATION RULES AND THR ILLINOIS UNIFORM
@1 ARBITRATION ACT, 710 ILCS §/1, BT SEQ., AS AMENDED (THE "ACT"). - . o
| ALL OTHER PROCEEDINGS RELATED TO THE ARBITRATION SHALL BE CONDUCTED IN
. ACCORDANCE WITH .THE ARBITRATION RULES aND THE ACT. IN THE EVENT OF A CONFLICT
K BETWEEN TXE PROVISIONS OF THE ARBITRATION RULES OR THE ACT, THE ACT SHALL PREVAIL.
: THE PARTIES SHALL SHARE EQUALLY THE COSTS OF THE ARBITRATOR AND THE ARBITRATION
" ADMINISTRATOR (COLLECTIVELY, THE "ARBITRATION COSTS"), SUBJECT TO AN AWARD AS
DESCRIBED BELOW. oo 00 R L el e
©__THE PARTY P2EVAILING SHALL BE ENTITLED TO AN AWARD OF THE ARBITRATION COSTS
: AND HIS, HER:OR ITS” ATTORNEYS' FEES AND OTHER REASONABLE COSTS:INCURRED IN
ol CONNECTION WITH THE ARBITRATION PROCEEDINGS. [F THERE ARE MULTIPLE ISSUES INVOLVED
i IN A CLAIM, AND LESS THAN ALL THE ISSUES ARE RESOLVED IN FAVOR OF ONE OF THE PARTIES, .-
, * THEN THE AWARD OF THE ARBiTRATION COSTS, AND EACH PARTY'S ATTORNEYS' FEES AND COSTS
g SHALL BE A MATTER OF THE AREITRATOR’S DISCRETION. S S SR S I
: . THE JUDGMENTS AND AWARL CF THE ARBITRATOR SHALL BE IN WRITING, SHALL DISPOSE
. OF ALL THE ISSUES BEFORE THE ARBITRATOR, AND SHALL BE FINAL AND BINDING ON THE PARTIES
* HERETO, AND SHALL BE SUBJECT TO REVIEW ONMLY AS PROVIDED BY THE ARBITRATION RULES AND
- THE ILLINOIS UNIFORM ARBITRATION ACT, 10 I.CS 5/1, ET_SEQ., AS AMENDED (THE "ACT")., .
1 . EXCEPTIONS: NOTHING IN THIS AGREEMENT SHALL LIMIT YQUR RIGHT OR OUR RIGHT TO
i : (1) FORECLOSE AGAINST ANY REAL OR PERSONAL PROPERTY COLLATERAL BY THE EXERCISE OF
: THE POWER OF SALE UNDER A DEED OF TRUST, MOKTGAGE OR OTHER SECURITY AGREEMENT OR -
INSTRUMENT, OR (2} TO EXERCISE SELF-HELP REMEDIES (INCLUDING REPOSSESSION AND SETOFF
RIGHTS), OR (3) TO OBTAIN PROVISIONAL OR ANCILLARY REMEDIES, SUCH AS INJUNCTIVE RELIEF,
SEQUESTRATION, ATTACHMENT, REPLEVIN, CGARNISHMENT, OR THE APPOINTMENT OF A RECEIVER
BY A COURT, THE INSTITUTION AND/OR MAINTENANCE OF AN ACTION OR REMEDY DESCRIBED
X IN THIS PARAGRAPH SHALL NOT CONSTITUTE A WAIVER OF ANY RICHT OF BORROWER OR LENDER
g TO ARBITRATE ANY OTHER DISPUTE UNDER THIS AGREEMENT. _ : -

[ A TP

M

Doc.# 97768025 Page 100f 13

) | ‘ . Borrower Initials / %E/ ‘(;%(7
.H" . ol S







BY SIGNING BELOW, Borrower accepls and agraes to the terms and covenants contained in this Security
[nstrument and in any rider(s) executed by Borrower and recorded with it, .

T '
Witnesses: . | ﬁ“‘ .
: J 1,{ i)~ (SEAL)

e CESTER diniIng / | Borrower

e L
Qﬁ/ /{? (M/\Q 'f‘*’k/ LAt e

J m-u\ JENRINS Borrower

LEi¥ada_G L_z_..:_g e mLy

(SEAL)
Borrower

(SEAL)
Bonower

(SEAL)
Bonower

(SEAL)
Borrower

(Space Below This Lino Reserved-ier Acknowledpment)
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(700 /é ss. |, lhc‘u'ndcfsigﬁcd,anfa-z;jf Pubiicinza‘nd for |
said Coumy, in thc State . aforesaid, DO . HEREBY CERTH‘Y thnt

State of Ilimr‘,.s C :lunly of

o r "sonully known to me to bc the snone pcrson — whosc neme .. subscnbcd
IMPRESS te/the foregoing instrument, appeared before me this day in persan, and acknowl- f
SEAL edged that —_h—_ signed, sealed and delivered the said instrument as
HERE free and 'o'ntary net, for the uses and purposes therein sel forth, including the
release and welvar of the right of homestcad.

‘Given under my hand and official seal, this —. 2 25 day of ‘ l‘)‘..?.'2

_ -~ - : ‘
Commis'siohyéx'pir'cs‘ . Q -/ b 19{’2?/ %0'/' // é’/“*\/?«vd.ﬁ

NOTAAY PUBLIC

-
pLE NP :
ALt VY
A W
A

(.ﬂti(r;\! S[VA“A‘W

e A l t g
g Nf?ww F'tm - -‘”\"\US

My T ) ['O]',
Ao, “cii e 'f"‘WBWSA}gé i;
\!v\,., Y \‘
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LEGAL:

ADDRESS :

PIN:

UNGRFICIAL.COPY

LOT 32 (EXCEPT THE NORTH 2.8% FEET) AND THE NORTH .5.70 FEET
OF LOT 31 IN BLOCK 4 IN HULBERT‘S ST. CHARLES ROAD
SUBDIVISION, BEING A SUBDIVISION IN THE NQRTHEAST 1/4 OF |
SECTION 8, TOWNSHIP 39 NORTH, RANGE 12, ®BAST OF THE THIRD
PRINCIPAL MERIDIAN, SOUTH OF THE INDIAN BOUNDARY LINE LYING
SOUTH OF THE CENTER OF ST. CHARLES ROAD, IN CCOK COUNTY,
ILLINOIS.

220 ENGLEWOOD
BELLWOOD, IL 60104

15-08-226-023-0000
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