o e immim e ma P
e e Tt i T
e A IR T T L S

25

e
e

..

P g st remes
T e S R o AR T AT o Sl o

PEIEy

e -
Lo Ll

CfL

. Lot
g E3 sl

it e

SV o

S 1495564K Unat A

OF IXNTERCOUXNTY

A DIV

SAS

| (|
' UNOFFICIAL COPV’:"“U' [ bage Lot 10
L HGAOLL 0% 001 1997-10-16 1520848
PYNNFUND, USA ‘ Copk: Counky Recorder 7550

I
ii&\x\
| W 2@ 4‘ )
SAN DIEGO, CALIFORNIA 92130 AW Omﬂiﬁ&
N
[Spiea Above ’ll'hlh Lino For Recording D)

MORTGAGE

PHIS MORTGAGE ("Soeurkty Instrument”) s |in01\ o OCTORER 3, 1997
o mortgugor I8 ANTHONY SHABAZZ AND LINDA SHABAZZ

12770 HIOH BLUFR DRIVE, SUITE 140

] ‘ "Borrower™), This Sucurit'ythrumm}Lia given
to PINNFUND, (USA, A CALTFORNIA CORPORATION, CFLi 603-3917

which iy orgunived andtosisting undor tho laws o' CALIFORNIA )
and whoso address is 22770 NIGH BLUFF DRIVE, SUTTE 140, SAN DIKGO, CALIFORNIA 92130

, ("Lundm ",

Borrower owos Londor the principal swn of EIGHTY-ONE THOUSAND ¢ S1% HUNDRED AND HO/100 .
Dollurs (US, $ 81,600.00. ). 'This debt s

avidoncod by Borrowor's note dated the satae date as this Security Instrument ("Noto"), which providos For
monthly prymaonts, with tho full debt, if noy pai earlor, due and payablo on NOVEMBER L, 2027
This Security lnsteument seeures Lo Lendors (87 tie repayiment of the dobt ovidenced by the Note, with interost,
and all renownls, oxtenslons and modilieations of fhe Noto; (b) the paymont of nll other sums, with interest,
ndvancod under puragraph 7 (o protoct tho sueurivy=o™this Security Instrumont; and (¢) the porformance of
Barrawor's covonants and agrevmonts undor this Sveurity Jostrwment and the Nato, For thls purpess, Dorrower
cloos horeby mortgage, grunt and convey to Lender the relivwing doseribed property locutod in
COOK ' County, Winols:
THE SOUTH 34 FEET OF ''HAT PART OF THE NORTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 28, ..

AND MORE PARTICULARLY DESCRIBED IN EXHIBIT “A®(AITACHED
HERETQ AND MADE A PART HEREQF.

which has tho addross of 12056 S, HARVARD, CHICAGO - ,

[Stroot) o (City)
Illincis 50628 ("Property Address™);
(%ip Codo) .

- TOGETHER WITH all tho imprd?émunls now or herealler erected on the }it'npex'ty, and all ecasements,
appurtenances, and [ixtures now or heveafter a part of the proparty. All replacemoents and additions shall also |
be covered by this Sccurity Instrument, All of the foregoing is roferred Lo in this Security Instrument as the
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THE "SQUTHK 34 FEET OF THAT PART OF THE NORTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 14, .
EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED
AS FOLLOWS: BEGINNING AT A POINT.IN THE ORIGINAL:I00 . .FOOT
NORTHERLY ' RIGHT OF WAY LINE OF THE BLUE ISLAND RAILROAD

'COMPANY, '295,8 . FEET EAST OF THE NORTH CENTER'LINE OF SAID

SECTION 28 MEASURED ALONG-SAID NORTHERLY RIGHT OF WAY LINE;
THENCE :NORTH ALONG THE WEST LINE OF HARVARD AVENUE 100 FEET;
THENCE WEST PARALLEL WITH SAID RIGHT OF WAY LINE .131,4 FEET;
THENCE SOUTH AT RIGHT ANGLES 100 FEET TC SAID QRIGINAL = . .
NORTHERLY RIGHT OF WAY LINE; THENCE EAST ALONG SAID RIGHT OF
WAY LINE TC THE PLACE OF BEGINNING, IN COQK COUNTY,
ILLINOIS,

120465 HARVARD -
CHICAGE, IL 60628

35-28-208-033-0000 | . .
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"Propérty "

BORROWER COVLNAN'I S Lhut. Bonowm is lawfully seised of the estate horeby convoyed and hus )
the vight to mortgage, grant and convey the Property and that the Property is unencumbered, except for
. encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

'THIS SECURITY, INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform 5ccul'1ty instrurnent covering real
propu'ty

UNIFORM COVENANTS Bon rower and Landel covenant and ugree as follows, .

.1, Payment of Principal and Interest; Prepaymeont and Late Charges. Borrewer shall px ornptly pay
when dug the “rmcxpal of and interest on the debt evidenced by the Note and uny prepayment and late charges
due under the Mote, - _

- 2, Funds for 'l‘uxes and Insuranco Subject to apphcabll. luw or toa wr n,ten waiver hy Lender, Borrower
shall pey to Lende: 2n the day monthly payments are due under the Note, until the Note is paid in full, & sum -
("Funds") for: (a)yeurly taxes and assessments which may attain priority over this Security Insl;rument s
a lien on the Property; {b)yaarly leaschold payments or ground rents on the Property, if any; (e) yearly hazard
or property insurance pre:niums; (d) yearly flood insurance premiums, if any; (¢) yearly mortgage insurance -
premiums, if any; and {fi-any sums payable by Borrower Lo Lender, in accordance with the provisions of
paragraph 8, in lieu of the payre~tb ol mortgage insurance premiums. These items are called "Escrow Items,"
Lender may, at any time, collect and Lield Funds in an amount not to exceed the maximum amount a lender -
for a federally related mortgage loan may require for Borrower’s aserow account under the lederal Real Estate

Settlement Procedures Act of 1974 as ainended from time to time, 12 1.8.0C, Section 2601 et seq. ("RESPA"), - -

unless another law that applies to the Ifunds <es a lesser amount, If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on

the basis of current data and reasonable estimafes cf expenditures of future Escrow Items or oLhm wise in

accordance with applicable law,

The Funds shall be held in an institution «whose deposits are msured by a federal agency,' ‘
instrumentality, or entity (including Lender, if Lender 15 surh an institution) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow Items, Leader may not charge Borrower for holding and -

- applying the Funds, annually analyzing the escrow account, cx-verifving the scrow Ilems, unless Lender pays .
Borrower interest on the Funds and applicable law permits Lende’ to make such a charge, However, Lender
may require Borrower to pay o one-time charge for an independent vuplestate tax reporting service used by

Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made

“or applicable law requires intarest to be paid, Lender shall not be required o pay Borrower any interest or .
sarnings on the Funds, Borrower and Lender may agree in writing, however, thai interest shall be paid on the .
Funds, Lender shall give to Borrower, without charge, an annual accounting of the Fuids, showing credits and
debits to the Funds and the purpose for which cach debit to the Funds was made, 'I‘P' Tunds are pledged as
additional security for all sums secured by this Security Instrument.

. If the Funds held by Lender oxceed the amounts permitted to be held by appllcao mw Lender shull :
account to Borrower for the oxcess Funds in accordance with the requirements of applicable i Tfthe amount

of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so

notify Borrower in wriling, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower Sh'lll make up the deficiency in no more than {welve monthly payments, at Lender's
sole discretion, . ; :
Upon puymunt in full of all sums secured by l;lus Soumhy Instr ument, Lender shall pr omley refund
to Borrower any Funds held by Lender. II, under paragraph 21, Londer ﬁhull acquire or sell the Property, -
Lender, prior to the acquisition or sale of the Property, shall upply any Funds held by Lender at the time of
nequisition or sale as a credit against the sums secured by this Security Instrument, -
. 3. Application of Paymonts. Unless applicable law provides otherwise, all payments 1+ ceeivid hy Lendor
under paragraphs 1 and 2 shall bo applied: first, to any prepayment charges due under the Nate; second, to
amounts payabloe undor paragraph 2; third, to interest due; fourth, to principal due; and last, to any late -
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churgoq duo undor the Notu.

- 4, Chargos; Livna, Borrowor shall pay ulE buxes, asgossments, charges, finos and imposu!onu
attributable to tho Property which may attuin priority aver this Seeurlty Instrumant, and loaschold paymonts
or ground rents, if uny, Dorrower shall pay these obligutions in the munnoer provided in paragraph 2, or if not
puid In that mannor, Borrowor shall pay them on timo diveetly to tho porson owod payment, Borrower shall
promptly furnish to Lendor all noticos of amounts to bo paid under this paragraph, 17 Borrowor makes these
paymonty direetly, Borrowor shall promptly furnish to Lender rocoipts evidaneing the payments, :

Borrower shall promplly dischurge any lien which has priovily avur this Seeurity Instrumont unloss
Borrowor; (a) agroos in writing Lo the puyment of the obiigution socured by the llen in a manner aceoptable o

- Lendor; (b) contosts In good faith the lien by, or defends ngainst enforcomont of the lion in, logal procoedings

which in the Lender's opinion oporate to prevent the enforcomont of tho lian; or (¢) socures from the holdor of
the lien an agrooment satisfaclory to Londor subordinating tho lien to this Security Instrumont, I Lender
dotormines that any part of the Proporty is subjoct to a lien which muny nttain priority ovor this Security
Instrumont, Lender may give Borrowor n notlee identilying tho lien, Borrowor shall satisly vhe lion or take ono
or rmoro of t.l~ .artions sot forth above within 10 days of the giving of notice, .

6. Hazura or Propurby Tnsurance. Borrowor shail keop the improvements now exmunf or hmouf‘ tor
erected on the Prepoity insured agninst loss by fire, hazards includod within the term "extended coverage" and
any other hazards, including foods or Noeding, fm' which Londer roquires insurance, This insurance shall be
maintained in the amounts and for tho poriods that Lundor roquires, The insurance carrier providing the
ingurance shall be choson'by Porvower subject to Lender's approval which ghall not be unrensunably withheld,
Tf Borrower fails to maintalr-covorago describod above, Londor may, at Lender’s option, obtain coverage to
protect Lendor's vights in the Proparty in accordance wxl,h paragraph 7.

Allinsurancoe policies and reavwals shall bo aceaptable to Londer and shall mclude t stundal d mor Lgage

clause. Londer shall have the right % hold tho policies and renowals. If Lender requires, Borrower shall

pr omptly give to Lender all roceipts of puu pmmtums and renewal notices, In the event of loss, Borrower shall _

give prompt notice to the ingurance carrier «nd Londer. Lendor may make proof of loss if not made promptiy
by Berrower, .

Unless Lendor and Borrower othorwise s “greo in wr mmg, insurance proceeds shall be applied to‘ |

restoration or repair of the Proporty damaged, if thuroetoration or repair is ceonomiceally feasible and Lender's

gecurity is not lossened, If the restoration or repair is' ngroconomically fensible or Lender’s socurity would bo
lossened, the insurance proceeds shall be applied to the suraseoecured by this Security Instrumont, whether or
not then due, with any excesy paid to Borrower, If Borrower zbnndons the Proporty, or docs not answer within

30 days a natice from Lender that the ingurance carrier has offired to settle a elaim, then Lender may eollect |

the insurance proceeds, Lender may use the proceeds to vepair or restor the Property or to pay sums secured

by this Security Instrument, whether or not then due. The 30-day perisd will begin when the notice is given, -

Unless Lender and Borrower otherwise agree in writing, any apniiietion of proceeds to prineipal shall

not extond or postpone the due date of the monthly payments referved to in paragraphs 1 and 2 or change the

amount of the payments. If under paragraph 21 the Praperty is acquired by Lerder, Borrower's right to any -

ingsurance policies and proceeds resulting from damnge to the Property prior te-the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately privr to the acquisition.

. .. 6, Occupancy, Preservation, Maintenance and Protection of the Property; Borrovier’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's princizsi residence within

sixty days after the execution of this Security Instrument and shall continue to oeceupy A Pioperty as .

Borrower's principal residence for at loast one year after the date of occupancy, unless Lender otherwise agrees

in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which -

are beyond Borrower’s control, Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commil waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whather civil or criminal, is begun that in Lender's good Maith judgment could result in forfeiture
of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such & default and reinstate, as provided in paragraph 18, by causing the action

or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of .

the Borrower's interest in the Property or other material impairment of the lien created by this Security

Instrument or Lender’s security intorest. Borrower shall also be in default if Borrower, during the loan

application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
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Londer with uny material information) in conncetion with the loan evidenced by the \Jotu mdudmg, but not
limited to, ropresentations concerning Borrower’s occupaney ol tho Proporty as a principal residence, If this

Sucmit.y Instrument is on a lonsohold, Borrowor shall comply with all the provisions of tho lease, If Borrower

acquires fee title ta the Pmpm!.y, the loaschold and the fee title shall nat merge unless Lender up,xuua to the
mergor in writing, .

7, Proteetion of Londor’ y R!ghw in tho Pmpurty Il Borrower Palls w pml"mm the cuvuuuntﬁ and
agroements containod in this Svcurity Instrumont, or there Is « legal proceeding that may significantly affect
Londer’s vights in tho Propoerty (such as w proveeding in bankveuptcy, probute, for condemnation or Torfeiture
ov Lo enforce fuws or rogulations), then Londer may do and puy for whatever is necessary to pretoet the value

ol tho Proparty and Londer’s vights in the Property, Londer’s setions may include puying any sums secwved

by a len which hag priovity ovor thin Sveurity Instrument, appouring in courl, paying ronsonablo attorneys'
fees and entoring on the Proporty to make repaira, Although Lendor may take uetion undor Lhis paragraph 7,
Tlender doos not have Lo do 8o,

 Any amounts dishursed by Londer under this pummruph 7 shall hetome additional daht of Borrower
socured by tiue Seeurity Instrument, Uniess Borrowor and Lendor agreo o other torms of payment, these
amotints shali pzar intorest from the dato of disbursement ol the Noto vate and shall be payable, with intorent,
upon notice {ror: Landor to Derrewer requosting prymont,

B, Mortgure Tnsurance, I HLondur required mortgagoe insuranee as Londltlun of mukmg Lhu loan
socurod by this Secwity Instrumont, Borrowoer shall pay the pramiums veguired to maintain the morigaye
inguranco in ofToet, 1f, for say ronson, the mortguge insuranee coverage roquired by Londor lapses or coases
to bo in offoct, Borroweor sholt-pay the premiums required to olstnin coverage substuntinlly oquivalent to the
morlgage nsurance proviousty ia effoct, ol o cost substantially cquivalent to thy cost to Borrowoer of tho
mortgagoe insurance previoualy ia oftect, frem an allernate moriguge insuror approved by Lander, If
substantially oguivalont mortguge nautunco covorage s not available, Borrowor shall pry to Lender each
month a sum equal W one-Lwollth of the-yourly mortgage insurance promium belng poid by Borrower whon

tho ingurance covorago lapsed or coasod wo-bn In ofToct, Londur will nceept, use and vetain thoeso prymonts as

i loss regervo in liou of mortgagoe {nswranes, ouy reworyve puymonts may no longor bo required, ut tho option
of Lendor, If mortgago insuranes covornge (n the zavaunt and for the poriod thut Lender requives) pravided by
an insuwr approved by Londer again becomoes available and is oblained, Borrowor shull pay the promiums
required o maintain mortgage nsurance in offoet, or to provide o loss pesorvo, unill the requirement fur
mortgngo Insurance ends [n accordanco with any wriltoriagraemont botwoen Borrower «nd Londor or applivablo
Inw.

9, Inupuction, Lundm' or W8 ngunt may ‘muko requonshla ontrios upun inspuctiona of the Property.
Londer shall glve Borrowor notico ut tho timo of or prio Lo un Inggaction speeifying reasunable cause for the
{nspoction,

connoction with any condemnation or other taking of any part of the Péorarty, or for cmwoyuneu in Heu of
condemnation, are horoby assigned and shalf be paid to Londer,

In the ovent of & tatal taking of tho Proporty, the procoeds shall be np;.“)d 0 tho sums seeured by this
Security Tnstrument, whothor or net then due, with any excess puid to Borrower, 1 the event of 2 partin
taking of the Property in which tho fair markot value of the Proporty ivmediately befors the taking I8 equal

to o groator than the amount of the sums secured by this Security Instrument immodiatsty bofoco the tnking, -
unlogs Borrowor and Lendor othorwlse agroe in writing, the sums secured by this Soeurity Instrumont shall:

bo roducod by tho nmount of the proceods multiplied by tho following fraction: () the total araount of tho sums
socured itnmodiatoly before tho taking, divided by (b) the fnir markoet value of the Proporty immiediately before
the taking. Any bolanco shall be paid to Borrosvor, In tho ovent of o partial taking of the Propurty in which the
fair market value of the Proporty immedintoly beforo tho taking is lesy than tho amount ol the sums socured
immediately bofare the taking, unless Borrower and Londor otherwise ugree tn writing or unless applicablo law
othorwise provides, tho procoeds shall by uppl:utl to tho sums aceured by this Seeurity Instrumont whether or
not the sums ave then duo, .

. IFtho Property is abandoned by Borr owul o if, alfter notice by Ll,ndm to Borrowor Lhm. th condomnor
offors to maeke an award or settle o cluim for dumu[m, Borrowar fails to respond to Lender within 30 days
aftor the date tho notice Is given, Londer is authovized to collect and apply the proceeds, at its option, cither
to regtoration or ropair of the Proparty or te the sums secured by this Security Inatrument, whether nol then
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due.

‘Unless Lender and Borrowaer ctheiWise:agi ge in wriLirig, any uppli@ufioﬁ of pr ‘oceeds to p1 incipé] shall e

not extend ar postpone the due date of the monthly payments referred to in puragrnphs 1 and 2 or change the

amount of such payments. -

11. Borrower Not Rek;ﬁ:sed Furboumnce By Lender Not a Waiver. Dxtensmn ol the tirne for payment'

or madification of amortization of thc gums secured by this Security Instrument granted by Lender to any
guccessor in interest of Borrower shall not operate to release the linbility of the originel Borrower or Borrower's
successors in interest. Lender shall not be required to commence proceedings against any successor in intorest

~or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security

Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy. ... .. : ,

12. Successors and Asslgna Bound; Joint und Several Lmblltty, (Ja—s:gners Tho covenants and

agreements of this Secarity Instrument shall bind and benefit the successors and assigns of Lender and

Borrower, subizt to the provisions of paragraph 17, Borrower's covenants and agrecments shall be joint and

- several, Any Boirawer who co-signs this Security Instrument but does not execute the Note: (a) is co-signing

this Security Instraroent only to mortgage, grant and convey that Borrower's intersst in the Property under

the terms of this Seenciiy Instrument; (b) is not personully obligated to pay the sums secured by this Security
Instrumont; and (c) agroes that Lendor and any other Borrower may agree to extend, modify, forbear or make
any accommndntwns withsegar d to the terms of this Security Instrument or the Nute wnthout that Borrower’s

consent. -

maximum loan char gos, and that v is finally intorpreted so that the interest or ather loan charges collecled
or to be collected in connection with the'igen exceod the permitted limits, then: (a) any such loun charge shall

be reduced by the amount necessary La.reduce the charge to the permitied limit; and (b) any sums already -

collocted from Borrower which oxceedoed porinitied limits will be refunded to Borrowor, Lender may choose w
make this refund by reducing the principal owsr ‘under the Note or by making & direct payment to Borrowen,
If o refund reduces principal, tho veduction will be treated as a partial prepayment without any prepayment
charge under the Note, -

14, Notices, Any notice to Borrower provided {0 in'this bccuz ity Instr umunt shall be ;,won by deliver ing
it or by mailing it by first clags mail unless applicuble fav vequires use of another method, The natice shall be -

divorted to the Proparty Addross or any other addrogs Borvowee designates by notice to Lender, Any notice to
Lender shall bo given by first class mail to Lender's nddross slated herein or any other address Lender
designaws by notice to Borvower, Any notice provided for in this Secrsity Inatrument shall be deomed to have
been given to Borrowor or Lendor whon given us provided in this paragraph, .. . _
‘15, Governing Law; Severability. This Socurity Insbrument shalihe gover ned by fodora) luw and the
law of Lho jurisdiction in which the Property is loeated, In the evont that any prevision or cluuse of this Security
Instrument ov tho Noto confliets with applicable law, sueh conllict shull no’ nifect other provisions of thiy
Sceurity Ingtrumont or the Noto which can be given effact without the conflicting provision, Ta this end the
provisions of this Security Instrument and the Note are declared to be saverablo, o
- 18, Bor rowor’s Copy. Borvowor shall be given one conformed copy of the Netevind of this Seeurity
Instrument,
17, ‘l‘rumil‘ur of l.hu Pruporty or a Bonofl uul Intarest in Dorrower, 1F ail or zmy purtof the Property ar
any intevest in it is sold or transforred (or i o benolicial interest in Borrower is sold or \ransferred and

Borrower is not a natural porson) withoul Lender's prior wrilten consant, Lorder may, at its option, requiro |

immediate payment in full of all sums secured by this Socurity Insbrument. However, this option shall not be
oxorcisot by Lendor iff oxorcise {8 prohibitod by lederal luw as of the dute of this Security Instrumaent.

. If Londer oxorcisos this option, Lender shail give Barrower nobico of neeoleration, The notice shull
provide u pariod of nol loss than 30 duys from tho date the notico is detivered or mailed within which Berrower
must pay ofl sums secured by this Securlly Instrumont. 1 Horrowey Tuils to pay these sums prior W the
oxpiration of this peried, Lendor may invoke any romodios pormitled by this Security Insteumant w:!houb
Furthor notico or domand on Dorrewer, :

18, Borrowor’s Right to Reinatato, I Bory ower mools esrain wndluuns, Borrowor shall have Lhu nght.
to bave onforcoment of this Security Instrumont discontinued ot any timo prier to the enrlior ofs (n) 6 days (or
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such ather period as applicable law may spoclfy for reinstatement) before sale of the Property pursuant to any -
power of salo contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument, Those conditions are that Borrower; (0} pays Londer all sums which then would be due under
- thisSecurity Instrument and the Noie as if no accoleration had oceurred; {(b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, rensonable attorneys’ fees; and (d) tnkes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the .
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured herchy shall remain fully effective aa if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acecleration under paragraph 17. .

. 19, Sale of Note; Change of Loan Servicer, The Nole or a partial interest in the Note (together with
this Security Instrument) may be sold one o move times without prior notice to Borrower. A sale may result
in a change in the entity (known as the " Loan Servicer") that collects monthly payments due under the Note
nnd this Security Instrument, There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. I there is & change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with-yuragraph 14 above and applicable law, The natice will state tha name and address of the new
Loan Servicer ard bhe address to which payments should be made, The notice will also con t.am any other
information required by applicable law. ‘

. 20. Hazardous Suontances. Bor: ower shall not cause ob permit the p:'psence, use dlsposm '-xbmage, or
release of any Hazardous Sarstances on or in the Property, Borrower shall not do, nor allow anyone else to -
do, anything affecting the Pregerty that is in violation of any Environmental Law, The preceding two sentences
shall not apply to the presence, use, ov storage on the Property of amall quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential use and to maintenance of the Property. |

~Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, lawsuit or
other action by any governmental or regu'atory agency or private party involving the Property and any
Hazardous Substance or Environmental Layy of which Borrower has actual knowledge. If Borrower learns, or
is notified by any governmental or regulaior--authority, that any removal er other remediation of any
‘Hazardous Substance affecting the Property is necessuvy, Borrower shall prnmptly take all necessary remedial
" actions in accordance with Environmental Law. ..

. As used in this paragraph 20, "Hazardous Yuastances” are those substances def‘med as boxlc or
hazardous substances by Environmental Law and the follcwingz substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, vzisiile solvents, materials containing asbestos or -

formaldehyde, and radioactive materials. As used in this paragrarh 20, "Environmental Law" means federal
laws and laws of the Jurlsdlctlon where the Property is located that relate to health, safety or environmental
- protection, -

NON UNIFORM COVL‘NANTS ‘Borrower and Lendm further ce JG"&TEL and agree s Follows

21, Acculerahon, Rcmedms Londer shall gwe notlce to Borrowcr |.mr t0 accolerahon folJowmg;' o

Borrower’s breach of any covenant or agreement in this Security Instrument (bus not prior to acceleration .

under paragraph 17 unless applicable law provides otherwise), The notice shall apecily: e) the default; (b) the - |

action required to cure the default; (c) a date, not less than 30 days from the date “se notice is given to-
Borrower, by which the default must be cured; and (d) that failure to cure the default on or hofore the date .
specified in the notice may result in acceleration of the sums secured by this Security Instrurnaist, foreclosure
by judicial procceding and sale of the Property. The notico shall further inform Borrower of the right to

rcinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of & default -

- or any other defense of Borrower to acceleration and foreclosure, If the default ia not eured on or before the date
- specified in the notice, Lender at its option may require immediato payment in full of all sums secured by this
~ Security Instrument without further demand and may lorecloge this Security Instrument by judicial proceeding. -
Lender shall be entitled to colicct all expenses incurred in pursuing the remedies provided in this paragruph
21, including, but not limited o, reasonablo attorneys’ fees and costs of title evidenco. .
. 22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall :eleuse ths
Secul ity Instrument without charge to Borrower. :
23. Waiver of Homestead, Borrower leimquxshes all right ofpowm and waives ol nght.u!' homestead o

* ILLINOIS - Single Family - FNMA/FHLMC UNTFORM INSTRUMENT Yorm 3014 9/90
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24, Ridors W thin Socurity Instrumont. I ono or more riders are exeeutod by Borrower and recorded

i} 1
g together with this Socurity Ingtrumont, the eoverants and ngreoments of oach rider shull bo incorporated =
} into and shall amend and supplomont the covenants and ngrooments of this Sceurity nstrumont as if the

ridor{s} waro & part of this Soeurity Instrument,
{Chock applicable box(es))

;‘ (& Adjustable Rule Ridor [J] Condominium Ridor [C] 1.4 Ifamily Rider
BT O Graduated Paymont Ridor (7] Planed Unit Dovelopment Rider [0 Biwoeokly Paymont Rider
) [ Bulloon Ridor [T Rato tmprovomont Ridor [ Second Homo Ridor

(3 Othor(s) [spocify]

BY SIGNING DELOW, Borrower accopts and agroes to the torms and covenants contained in this
Security Iisbr ))munt and in any ridor (SS“ULM{?I b Z Hur}'nwm' and recordoed with i,

Witnosson:” 12 A /Jk(az( ’( (:/I /('

"“'" / u%}lu &‘d ”ﬁlﬁﬁ ___(Soal) d \‘ rfr} ///ﬁ- / "‘ﬂ"//g il (Seul)
ANTHONY SHARAZZ & Herrowor LlNDA SHABAZY -Horrowor
Socin] Socurily Numbar Soctal Socurily Numbaor
£ Soal) (Sunl)-
oo Birrawsr ‘ « orrower
Socinl Security Numbar Socinl Svcurity Number
(Sonl) . ' (Soal)
C -Borrowor L Hotrowar
Social Security Mumbor ioesal Security Numbaor

(Spaco Bolaw Thiy Lino lor J\ck-nowiu:lgme,xt! '

The Undevgipned
County

Vs Cook .
Notary Fuilie in yand Lor Said Loubty, LI Los wedas: atoresdatd,
_ do héreby certify that Anthony Shabazz ;a:f!_ e
U4PRESS Linda Shabazwn, ‘
perscnally known to me bto be the sand person whom mnm_(:,)
SEAL subscribad to the forvgeing instrument appoaved bqu:,_e me this
day in person, and acknowledged thatl he&Ysigned and deliveves
HERE the sald instrument as UJG“‘ froe and vmunt..uy act, for the
‘ uses and purposes therein get ru:lh.

: . [ . - ‘_m-!
siven undar my hand and cfficial geal, this 3td_ day Oﬁ October c 20 97 (3
AT, &
“ommission Ex ‘L‘r“‘m““”“"ﬂﬁtu L[ ( e [ / ( / oy
GINDY KENN Sy $ ~ROTARY PRTIT -»-j
5 NOTARY PUBLIG, STATS OF hthors $ | | -
3 My Commisston Expives Sept, 28, 2001 $ |
, B UITTL IRV PERR v ivect & _ L
(LLINGIS  Singlo Family - FNMAIILMO UNLFORM INSTRUMENT Formgotd o0
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LOAN NO.

ADJUSTABLE RA'I'E RIDER 702~ 10 0 732
(L‘IBOR Indux Rute Caps)

THIS ADJUS'[‘ABLD RA’I‘L RIDL.R is made this 3rd. day of OCTOBDR, 1997
and is incorporated into and shall be deemed to amend and supplument tho Mortgage, Deed of

Trust or Security Doed (the "Security Instrument") of the same date given by the undersigned
(the "Borrower") to socure Borrowor's Adjustable Rate Noto (the "Nuote") to

PIN\II"UND USA, A C’ALI[’ORNIA CORPORATION, CFL# 603 ?9]{ "
{tho ondm')ur

tho same date and cover mg tho propm Ly doser ibod in the Secur ity Instrument and locatoed at:
120586 .8, HARVARD, CHICAGO, 1LLINOIS 60628

a3 .

—iE K, LB

[Froporty Addross] :
THE NOT1 ON'I‘AINS PROV]bIONb A]JLYOWING OR LHAN(:]*.S IN 'l‘lflu ]N l‘l‘RI‘b‘l‘ :
RATE ANOJHE MONTHLY PAYMENYT, THE NOTE LIMITS THE AMOUNT THE
BORROWEPR 'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RA'(’ "‘HE BORROWER MUS’I‘ PAY,

AR R PRS0 . R A PP

MJI)]'I‘IONAL uCVIuNAN l‘b In uddmon t the covanants and agr ecmonts mado in the
Security In%rumunt, Boreewer und Londor furthor covonant and agres us follows:

A, TN'I‘ERDS'I‘ RA’I‘F AND M("'\l'i‘HLY PAYMLN'I‘ CHANGES :
The Note providos for an liitial intorost rate of 10,740 - f, The Now pruviduu {or
‘ chnngo% in the intom% rato and whs monthly payments, as follows!

4, TN'I‘DRI"S'[‘ RA'l‘l.. AND MONTA” Y PAYMENT CHANGES

(A) - Chungo Daten -

The Intarost rato 1 will pay may changs om the first day of NOVEMBER, 1999
and on that day ovory sixth month thereatior, Kach dule on which my intorest ratoe \.()llld
chango 1 callod o "(,hnngu Dute,"

) Tho Indox - _

Beginning with the first Chungc l)uw. my Intoross vate will bo bused on an 111du\<. Tha
"Inclox" 18 tho averagoe of the London interbank offered-vetes for sixemonth dollur dupuuiLa in
the London markot based on quotations at five major banks ("LIBOR"), as sot forth in the
"Monoy Ratos" soction of tho Wall Stroel Jowrnal, Weslorn "dition, on the lusl business day
of the month, -If the Monoy Rutos svetion consos o bo publisiod o bucomos unavailable for
any roason, thon u comparablo publicutton shall bo selyeted by (he Noto Holdor, Tho most
rocont Indox figure availably ny ol the dute 46 days hefore each Chengto Dato ls callod the
"Curront Indox."

Al vho Indox is no longor lwulluhlo, the Nuw Holdor will ehoose o newii dox which is bmmd
upon Lompm'uhlu informatlon, I'he Note Holder will glve mo notico of this choles -

(C) Caleulalion of Changos

Bolore ench Lhungu Date, tho Noto Holdor will (.ulmlutu tny new interost rats By uddmu

X- yareontago points { 6,000 o) {0 the Surront

Indox, Tho NuwHoldur will thon round tho rosult of this additlon to the nearost enesaiiiih of
one percontago point (0.126%), Subjoct to tho limits stated in Section 4 (12) bolow, this rounded
amount will bo my now intorost ruto until tho next Change Date. The Inital Interest Rato set
forth in Soetlon 2 of this Note is not bused on the Index used to make lator adjustmants, plus
thu Mavgin, but is established by the Lendor based upon oxisting markot conditions, Bucauso
the intorest rate in offoct (ltu'hw the torm ol my loan can nover be lower than the Initinl
[ntorost Rate, at any thmo the sum of tho Tndex plus tho Margin doos not oxeeed the Initinl
Intorost Rato my new Interest rate will equal the Initial Intorost Rate and will not be based

upon the Index pius tho Margin,

MULTISTATE AINUSTARLE RATE RIDEIR - LIBOK IKDEX - Hhﬁ:ln t-‘niuilf
KEFD1000:-004.1GL 1197 Fago L ol %
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(D) Limits on Interost Rate Chungcs : ‘ ,
The interest rate T am required to pay at the first Chun;,c. Dat(. w1ll nut be gr cater thun .
13.740 % orless than - 10,740 . Thereafter, my interest rate will never be
increased or decr oased on any smgle Chunge Datc by more than ONE- - -
percentage point ( . 1.000 %) from the rate of interest I have been paying for the pr ecedmg
six months, My interest rate will never be greater than 16,740 %, or less than
10,740 % L

(I]) . Effective DaLe of Changes ‘

. My new interest rate will become effective on each Chanbe Dato, I w111 pay Lhe amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

0 Notice of Cha.ngca _ L

The Noate Holder will dt.lwer or mail Lo me a notice of any changes in my mtm est rate
and the amorzat of my monthly payment belore the effective date of any change. The notice
will include informetion required by law to be given me and algo the title and telephone number
of & person who wiil riswer any question I may have regmdmg the notice,

B. TRANSFER OP THE T'n.'JP]' RTY OR A BENEI‘ICIAL INTERES‘I‘ IN BORROWLR
Uniform Covenant 17 of thic Security Instrument is amended to read as follows:

'l‘ransfar of the Pmpert.y ar-a Beneficial Int‘.urest in Borrower, If aIl or uny pm t of the
Ploperhy or any interest in it is soid s Wransferred (or if a beneficia! interest in Borrower is
sold or transferred and Borrower is o’ o natural person} without Lender’s prior wrilten
consent, Lender may, at its option, requice iruvediate payment in full of all sums secured by -
this Security Instrument, However, this option shall not bo exercised by Lender if exercise is

prohibited by federal law as of the date of this Se:urity Instrument.

If Lender oxercises tho option to require immediste payment in full, Lender shall give
Borrowar noiice of acceleration, The notice shall provide a/period of not less than 30 days from
the date the notice is delivored or mailod within which Borrower must puy all sums secured
by this Socurity Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may inveke any remedies permittod by this Sactrity Instrument without
further notice or demand on Borrower,

. .BY S[GNING BDLOW Borrower mcoptq and ngrees Lo the tobms und covenants
contained in this Adjustable Rate Ridor,

(}%;f/@@%% //Z'Ifé/éf_’zf}-- Sonlh )/Q\‘F--;e" J(:L‘({i’ o (:onl).

ANTHONY SHABAZZ & (/' Dorrowar 'T.INPR SHABAZZ Ny / Herrowor
. T

(Send) ‘ (Sunl)‘
Borrowor Borrower .

(Suui). {Sonl)
Norrowor

MULTISTATE M)JUH'I‘MII.E RATE RIDER « LR INDEX « Slngle Family « FHLMEG = 6 month Libor Forin {1104 12
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