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MORTGAGE
THIS MORTGAGE IS DATED SEPTEMBEH 4,.1¢97, between JOHN T. MATTHEWS and MAUREEN W
MATTHEWS, HIS WiFE AS TENANTS BY THE ENTAETY, whose address is 1106 NORTH COLUMBIAN _'
AVENUE, OAK PARK, iL. 60302 (referred to below as "Giarior"); and First American Bank, whose address is
P. O Box 307, Hampshlre, iL.” 60140 (reterred to below as "Lerd,f")
GRANT OF MORTGAGE.’ For valuable cons!deratlon, Grantor murlganes, warrants, and conveys o Lender all
of Grantor's right, title, and Interest in and to the following describec real property, together with ail existing or
subsequently erected<or affixed bulldings, improvements and fixiurea:all easements, rights - of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Ineluzing stock in utiities with ditch or -
Irrigation rights); and all other rights, royallies, and prafits relating to the real gispey, including without fimitation -
all minerals, oll, gas, geothermal and similar matters, located in COOK County '‘State of illincis (the "Rea
Property"): . L
LOT 12 IN BLOCK 3 IN MILLS AND SONS'S NORTH OAK PARK SUBDIVISION; SEIHG A SUBDIVISION
OF PART OF THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANCs-13 EAST OF THE
- THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINDIS. ‘
The Real Property or It address i commoniy known as 1106 NORTH CDLUMBIAN AVENUE, QAK PARK, IL
60302. The Real Property tax igentification number fs 16-06-211~009-0000.
Grantor presenuy aeslgns to Lender all of Granlor 3 rtqht titte, and interest in and 1o all loases of lhe Property and
all Rents from the Property. * In addition, Granios grants 10 Lender a Unifarm Cornmerclal Cote securlty interest In
the Personal Property and Rants. _ | - _ |
\ DEFINITIONS. . The following words shall have the Iollowing meanings when used in this Morigage. Terms not
4 atherwise delined in this Meripage shall have the meanings altributed to such terms in the Uniform Commercial
b Code. All referances 1o deilar amounts shall mean amounis in lawful money of the United States of America.
Credit Agreement,” Tho words “Cradit Agraement® mean the revolving line of credit agreement dated
i September 4, 1997, between Lender and Grantor with a credit limit of $100,000.00, together with all renewals

3 of, extensions of, modifications o, rofinancings of, consolidations of, and substitutions for the Credit
2 Agreement.. The maturlty date of this Mortgage is Oclober 1, 2007. The interest ratg under the Credil -
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Agreement s a varlable interest rate based upon an index.  The index currently is 7.500% per annum.: The
* Interest rate to be appfied to the outstanding account balance shall he at a rate 0,700 percentage points above

" . more than the lesser of 18.000% per annum or rhe maximum rate allowed by applrcable law.

o Exlsting Indebledness. - The words "Existing Indebladness* mean the lndebtedness descnbed below ln the
e Frlstmg lndebtedness gection of this Mortgage :

. Grantor._ The word "Grantor® means JOKN T, MATTHEWS ano MAUHEEN W MATTHEWS The Grantor is
the mortgagor under this Mortgage

© Guaramtor,” The word "Guarantor' means and mcrudes without lrmrlauon gach and all of the guaranlors
surelies, and accommodation parties in connection with the indebtedness.

Indebtedness. "".e word "Indebledness” means ai prmcrpal and interest payable under the Credit Agreemenr
and any amounts evpended or advanced by Lender to discharge obligations of Grantor or expenses incurred

. .by Lender to enforcs shiigations of Gramor under this Morigage, together with interest on such amounis as
. provided in this Morigage« Specifically, withous limitation, this Mortgage secures a revolving line of credit

- obllgales Lender to make advances t¢ Gruntor so long as Granter complies with all the terms of the

: " protect the security of the Mongager exceed the Credit Limit of $100, 00,.:.‘0

. pergonal property now or hereatter owned by Grantor, and now or hereafter aiached or affixed to the Real

" Properly; together with all accesslons, parts, and addlitions to, all raplacements of, 2:3-alt substilitions for, any

- ol such property; and together with all proceeds (including withouwt limitation all insurance proceeds and
- refunds of premlums} from any sale or other disposllrcn ol the Property.

‘ Property 'The word "Propeny" heans coilectively the Fleal Property and the Personal PrOpL. .

Real Property ' The words "Hear Property" mean the property, interests and rights describeg apava in the
“Grant of Mortgage" sectlon

Hents. The word "Henis means all presenl and 1u|ure rems. revenues. IﬂCOmE isues, royames, prolits, and
other benems derived !rom lhe Properry

: THlS MOHTGAGE INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE HENTS
- * . AND PERSONAL PROPERTY, IS GIVEN TO SECURE - (1) PAYMENT OF THE INDEBTEDNESS AND (2)

. INTENDED : TO : AND - SHALL BE 'VALID AND :HAVE PRIOR!TY .QVER ‘ALl SUBSEQUENT LIENS AND
- ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
.. ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY, THIS
. MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

] 5 PAYMENT AND PERFORMANCE, - Excapi as otherwise provided in this Morrgage Grantor shall pay to Lender all
Wi amounts sgcured by this Moripage as hey become dug, and shall sirictly perform alt of Grantor's obligations
i-» .. under thie Mortgage. ...

i . POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor aprees that Grantor's pessegsion and use of
RS ,the Propeny shali be governed by the fonowlng provlsions

" the Index, subject howaver to the following maximum rate. : Under no circumstances shall the interest rate be

~and shall secure not oniy Y amount which Lender hag presently advanced to Granfor under the Credit .

Agreement,” but also any suture amounts which Lender may advance to Grantor under the Credit

R 7 Agreement within twenty (20) years from the dale of this Morigage to the same extent as if such future
;\;f;' . - advance were made as of the guie of the execution of this Morigage, . The revolving line of credit

" Credil Agreement and Related Documents,” Such advances mey be made, repald, and remade from time |
i to time, eubject 1o the limitation that the total outstanding balance owing at any one time, not including
" finance charges on such balance at a fixed or va lable rate or sum as provided in the Credit Agreement, *.
any. temporary overages, other charges, and any anouits expended or advanced as provided in this
paragraph, shail nol-exceed the Credit Limit a8 provides i the Credit Agreement. - It is the intention of
- Grantor and Lender that this Mortgage secures the balance ouistanding under the Credit Agreement from

- -time to time from zero up to the:Credit Limit as provided above aps any intermediate balance. At no time
= ghail the ‘princlpal. amount of Indebledness secured by the Mongaoe, not Including sums advanced {o :

" Personal Property. % The words "Personal Property“ mean all equipmc..r Tidtures, and olher amcles or

. PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
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Possession and Use. Untll In dafault, Grantor may remaln In possession and conirol of and operate and
manage the Real Property and collect the Rents, |

Duly to Maintain, Grantor shall malntaln the Property In lenantable condition and promptly perlbrm il rdbairé,
raplacaments, and maintenance necessary 10 preserve its value. , _

i

e A Nuisance, Wasle, Grantor shall not cause, conduct or permit any nuisance nor commit, perniit, or sulfer any

& 1§ shipping of or waste on or to the Property or any portion of the Property, Withou! limiting Lhe penciallty ol the
foragolng, Grantor will not remoye, or grant to any othar parlﬁt he right 1o remove, any timber, minerals

(inciuding ofl and gas), soll, gravel or rogk products without the prior wrilten consent of Lender.

DUE ON SALE -~ CONSENT BY LENDER. Lander may, at lis option, declare Immediately due and payable all
sums sacured by this Mortgage upon the sale ar transfer, without the Lender's prior writtan consent, ol all or any
parn of the Real Property, or any interest in the Real Property. A "sale or transfer” means {ng conveyance of Real = .
Properly or any right, tilie or interest thereln; whether legal, beneficial or equitable; whether voluntary or
involuntary; wheiher by cutright sate, deed, Instaliment sale conlract, land conlract, contract for dee, leasehold .
Interest with & texn greater than three (3) years, lease-oplion contract, or by sale, assignment, or transfer of any
heneficlal interes! In-ar to any land trust holding title to the Real Praperty, or by any other method of conveyance
of Real Praperty intcesst, : If any Grantor !s a corporation, parinership or iimited lability company, ransfer also
includes any change iy canership of more than twenty-five percent (25%) of the voling stack, partnership Interests
or limited liabllily compary.Jinierests, as the case may be, of Grantor. Howaver, this option shall not be exercised
by Lender if such exerclse lg' p ohiblted by federal law or by incls law.

‘&AX{ES AND LIENS.” The following. provisions relating to the taxes and liens on the Property are a part of this

ortgage. - b n e e R TR e .

3 Payment.” Grantor shall pay when cue (and in all events prior to d,elinquency? all laxes, payroll taxes, spacial

# taxes, agsessments, water charges ana sewer service charges levied against or on account of the F*roperty. :

H and shall pay when due all claims o7 vork done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pran:rly free of ail liens having priority aver or egual 1o the interest of -

b Lender under this Mortgage, except for the fien of taxes and assessmenis not due, except for the Exisling

i - Indebtedness referred to below, and except a5 utherwise provided in the following paragraph,

fJ : &HQPERTY DAMAGE INSURANCE." The following provisions relating to insuring the Property are a part of this
¥ OMgRGE ;o o i, Y o
i Malntenance of Insurance. - Grantor shall procurc”znd maintain policies of fire insurance with standard -
i - pxtended . coverage endorsements on - a repiacemar: hasis jor the full -Insurable value covering all
ol Improvements on the Real Property in an amount suflicient *o.avold application of any colnsurance clause, and ..
1. o8 with a standard mortgagee clause In favor of Lender. . Poiries shall be wrilten bH such insurance companles -
i - and In such form as may be reasonably acceptable to Lender. Grantor shall deflver 10 Lender cerlificales of |
i, coverage from each insurer containing d stipuiation that coverage Wi not be cancelled or diminighed without a
- minimum of ten (10) days' prior writien notice to Lender and nat coslaining any disclaimer of the Insurer's .
w liability for fallure to gf_lve such notice, Each insurance policy also skat-include an endorsement providing that -
e coverage In favor of Lender will not be impaired in any way by any act, emission or delault of Grantor or any -
ihe other person, The Real Property is located in an area designaied by theQirector of the Federal Emergency
< : Management Aﬁency as a special flood hazard area. Grantor agrees (0 obtain and maintain Federal Flood -
t_e;;{ - insurance for the full unpald principal balance of the Joan, up o the maximum policy limits set under the
2 National Fiood [nsurance Program, or as otherwise required by Lender, and to-maintain such Insurance for the
term of the loan, . S P U T e o o } C e e
. Application of Proceeds. : Grantor shall promdpllé notifd,r Lender of any loss or damagecwo the Property if the
estimated cost of repalr or replacement exceeds $5,000.00, Lender may make proof ofoss if Grantor fails to -
do s0 within fitteen (15} days of the casually. Whether or not Lender's security is impairzd, Lender may, at its .
election, appl?( the praceeds to the reduction ol the indebtedness, payment of any lien aiiccting the Praperty,
b or the restoration and repair of the Propenty, - . :

| EXPENDITURES BY LENDER.™ |f Grantor falls to comply with any provision of this Mortgage, Including any ..
' obligation to maintaln Existing Indebtedness in good standing as required below, or il any action or procee n%ls .
‘ commenced that would materiaily affect Lender's Interests in the Property, Lender on Grantor's behalf may, but -
s shall not be required to, take any action that Lender deems appropiiaie. Any amount that Lender expends in s0 -
it doing will bear interest at the rate provided for in the Credil Agreement from the date incurred or paid Dy Lender 10
the date of regayment by Grantor, Alf such expenses, at Lender's option, wiil a? be payabie on demand, (b) be -
added to the balance of the credit line and be apportioned among and be payable with any instaliment payments -
to hecome due during either cil) the term of any applicable insurance policy or (i} the remaining term of the Credit -
Agreement, or I\ﬁc) be treated as a balloon payment which will be due and payable at the Credit Agreement's .
| maturity. This Mortgage also will secure payment of these amounis. The rights provided for In this paragraph -
3 shall be In addition 10 any other rights or any remedies to which Lender may be entitied on account of the default, .
. Any such action by Lender shall not be construed as curing the default so s to bar Lender from any remedy that -
it otherwise would have had, oo : "

.....
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WARRANTY; DEFENSE OF TITLE.  The follawing provisions relating 1o ownership of the Propesty are a part of this -
o age. - P I S RS T i el L, e R S ay P s L s
i “Title.™ Grantor warrants that: ® (a) Grantor holds good and marketable litle of record 1o the Property In fee ™

sirnple, free and clear of all liens and encumbrances other than those set torth in the Real Property description .
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: or In the Existing Indebredness section below of in any {iile insurance policy, tille repon, or final title opinion
... Issued In favor of, and accepled b?r. Lender in connection with this Mortgage, and * (b) Grantor has the full
- Tight, power, and authority 1o execuie and deliver this Mortgage fo Lender, ~ C

- Defense of Thie,- Subject 10 the exception in the paragraph above, Grantor warrants and will forever defend
- the titla to the Property agalnst the lawlul claims of alf persons,

* EXISTING + INDEBTEDNESS, The i following - provisions concerning  existing indebtedness (the "E'xis'ling
Indebtedness”) are & pan of this Morigage. , i '

i - Existing Lien, Tha llen of this Mortﬁage securing the Indebledness may be secondary and inferior fo the lien -
o © L securing payment of an exlsting obligation 10 SCURCE ONE.  The exisling obligation has a cutrent principal
halance of “approximately $116,000.00 and is in the original principal amount of $140,000.00. Grantor
. expressly covenants and agrees 10 pay, or see 10 the Raymem of, the Existing Indebtedness and 1o preven!
any defaull. on such indebtedness, any default under the instruments evidencing such indebtedness, or any
" delault under any securlly documents for such indebtedness. :

.+ FULL PERFORMANCE, - If Grantor pays all the Indebtedness when due, terminales the credil line account, and
.- olherwlse.-performs al the obligations imposed upon Grantor under this Morigage, Lender shall execule. ang

- dallver:to- Grantor:a suizable satigfaction of this Marigage and suitable slatements of lermination of any financin

.. statement on file evidercing Lender's securlty imteresl in the Rents and the Personal Property. Grantor will pay, |

Rermitted' by applicablea'v, any reasonable termination fee as determined by Lender from lime 1o time, " i,

: owavgr : tp‘a ment |s: mase Lv-Grantor, whether voluntarily or otherwise, or by guaranior or by any third party, on

" the In eb edness and thereater Lender is forced 1o remfl the amount of that payment (a} 10 Grantor's trustee in

~ bankruptcy or to-ang similar cPe:soz under any federal or state bankruptcy law or law for the reliel of deblors, (b)

~.by: reagon- of any judgment, decree.ur order of any court or administraive body having jurisdiction over Lender or

..an){ of Lender's property, or [c),by ieagon of any seftlement or compromise of any claim made by Lender with any

- glatmant (includinF without limitatlon Grartor), the Indebtedness shall be considered unpaid [or the purpose of

. enforcement of this Morigage and this muorigape shall continue 1o be effective or shall be reinstated, as the case |

:may be,- notwithstanding- any cancellation of s Mortgage or of any nole or other instrument or agreement

“gvidencing the Indebledness and the Property wil confinue to secure the amount repaid or recovered 10 the same

- extent as i that- amount never had been ongjnaiy received by Lender, and Grantor shall be bound by any

- judgment, decree, order, seftlement or compromise rZiating fo the Indebtedness or to this Mongage. .. .,

;DEFAULT, " Each of the foliowing, at the optlon of Leiir=r, shall constitute an event of default ("Event of Default") -
. under this M_onﬂage: (8) Grantar commits fraud or makes s materia! misrepresentation al any lime in connection -

. with the credit ling account, - This can include, for exampue, ¢ false statement about Grantor's income, assels

- labillties, or any other aspects of Grantor's financial conditicn. ) Grantor does not mee! the redp_a ment lerms of

: the cred!t line account, (c? Grantor's actlon or Inaction adversely ffects the collateral for the creoit line account or -
Lender's:rights In.the collateral. This can inciude, for example, iai'ure to maintain required insurance, waste or -
+ destructive use of the dwelling, fallure 1o pay 1axes, death of all persors liable on the account, transfer of title or -

- sale of the dwelling, creation of a llen on the dwellin without Lenceis permission, foraciosure by the holder of
another lien; or the'use of funds or the dwelling for prohibited purposes. .. . , R

' RIGHTS AND REMEDIES ON DEFALLT, Upon the occurrence of any Event 4f Uzfault and at any time thereafer,
.Lender; al Its o;atlon,may exercise any one or more of the following rights and reniedies, in addition (0 any other
: rights pr—rgmed es proy]ded DY AW oo e e ke e T O s
.- Accelerate Indebtedness. * Lender shall have the right at its option without notice <0 Granlor 10 declare the
- entire-Indettedness immedlately due and payable, including any prepaymenl penaiy wiich Grantor would be
QU IO PaY. i e e e S
- -UCC Remedies, With respect to all or anr part of the Personal Property, Lender shall navz-all the rights and -
* remedles of a-secured party uncer the Uniform Commercial Code. L : :
. Judicial Foreclosure, - Lender may obtain a judicial decree foreclosing Grantor's interest in 2/ ri any part of
, Deficlency Judgment. - If permitied by applicabie law,” Lender may obtain a i,udgmenl tor any-ceiniency
* remaining In the Indebtedness due to Lender afier application of all amounts received from the exercie of the
. fights provided in ths section. ... v L o e
- Other Remedies. - Lender shall have all other rights and remedies provided in this Mortgage or the Credit *
- Agreement or avallabie at law or in equity, . .~ . \

al

L

Attorneys' Fees; Expenses,  in the event of foreclosure of this Morigage, Lender shall be entiled o recover
{gg}z 'Gsrargor aftorneys’ fees and actual disbursements necessarily incurred by Lender in pursuing such
DSUICY st e s - i i . e

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are 2 part of this Morigage:
+ Applicable Law. i This Mortgage has been dellvered to Lender and accepted by Lender in the State of
- lilinols. s This Mortgage shall be governed by end construed in accordance with the laws of the State of
 MRQIE, bt L i e e o
"‘ Time: Is of the Essence. Time is of the essence In the performance of this Morigage. N
7+ . Walver of Homestead Exemplion.™ Grantor hereby releases and waives all rights and benefits of the
.. homestead exemption laws of the State of lllinols as to all (ndebtednass secured by this Morigage.

L
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5 ': EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
"'{- % GRANTOR AGREES TO ITS TERMS,

;;fi-; GRANTOR:
T
SR

X <//g‘- 7 ///4//4‘:’“‘)
/JDHN T, MATTHEWS

x_/N et s iacllhzen s
- MAUREEN W, W TTHEWS

INDIVIDUAL ACKNOWLEDGMENT

STATE OF (et S Do }

) 88
COUNTY OF LoD )
On this day béroré ma, the uhdnrsignod Nolﬁry Public, pemmn!tv‘uppuared JOHN T. MATTHEWS and MAUREERN

W, MATTHEWS, to me known t0 be the Individuais descibad in and who executed the Mortgage, and
acknowlaedged that they signed the Mortgage as their freo and veluriary act and doed, for the uses and purposes

tharein montlonod

. O _
leen uriter and officlal seal this ___P_______._ day of & T ATEA. g A7
\( 8,%_/ Realding al /"7 fuL(/f S"[u'g L

SEAL
~ Nolary Publl&n und(ior fHoState of) it OF‘;L(I‘_"?E” ‘.
% a J'
. f) sl i) CRETH O "
My commisslon explres “J DA ﬂ? / g m‘gmgﬂ,"“*;.; Cenn V
| ) S coumr, L)
M -
e e Lo e e e P G P v Pt Lo o T
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