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prepared fﬁ Mail to:

Pan American Flnanulal
Services, Inc. .
4250 N Marine Dr #228
Chicago, Il 60613

MORTGAGE

—— gy

THIS MORTGAGE 19 made thig 30 day of September 1997
betwean the Mortgagows, ROBERT EARLE WALKER AND ELLA J. WALKER,
HUSBAND AND WIFE, A3/ JOINT TENANTS (herein "Borrower")
and the Mortgagee, Pan American Financial Services Inc., a
corporation organized and existing under the laws of Illinoia
who address is 4250 N. Marine Drive Suite 228 Chicago, IL 60613 {herein
"Lender?) .

WHEREAS, Borrower is-indebted to Lender in the principal sum of
U.S. 814,600,000 , FOURTEEN THOU:AND, SIX HUNDRED DOLLARS,
which indebtedness lg evidenced by Gorrower's note dated SEFTEMBER 30,
1997 and extensions and renawals toerof (herein "Note"), providing for
monthly installments of principal and dnteremt, with the balance of
indebtedness, Lf not sooner paid, due and payable on SEPTEMBER 6, 2012;

''Q SECURE to Lender the repayment of riwe indebtedness evidenced
by the Note, with interest theron; the paymenv.ol all other sums, with
interest thereon, advanced in accordance hevewitn to protecl the
gecurity of this Mortgage; and the performance ol the covenants and.
agreements of Borrower hereln contained, Borrower doep hereby mortgage,
grant and convey to Lender the following described preperty located in
the County of COOK, State of Illineols:

LOT 14, IN CECMSTERBOER'S SUBDIVISION OF LOT' 12 (BXCEPT THE AORTH 132
FEET THEREOF), AND (EXCEPT 'THE 157 FEET THEREOR) AND THE EAST 16 FEET OF
THE NORTH 132 FEET OF THE WEST 175 FEBT OF LOT 12 (EXCEPT THE 1aST )

FOOT OF THE SOUTH 48 FEET THEREOF) IN ANDREWS SUBDIVISION OF THE LAST
HALF {1/2) OF THE SOUTH WEST QUARTER (1/4) AND THE SOUTH BAST

FRACTIONAL QUARTER (1/4) OF SECTION 28, NORTH OF ''HE INDIANA BOUNDARY
LINE, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PIN #: 25-28-436-002-0000

which has the address of 12604 § WENTWORTH CHICACO IL 60628-
(herein "Property Addregs");

PREPARED BY: L. Rosen OF PAN AMERICAN FINANCIAL SERVICES, INC,
4250 N MARINE DRIVE SUITE 228 CHICAGO IL 60613
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'T'OGETHER with 2l lhc mprowmcma now or hurcnﬂcr erected on the property, any. and il easements, nghls
uppuncnanm and rents all of which shull be deemed to be and remain 1 pant of the property covered by this Monpage: and
“all of the foregoing, logclhcr wnh said property (or the Icaschuid estate il this \lungal.c s on 2 leasehold) are hereinafier

" : rclerrcd (o as the “Propeny.”

" Borrower covenunts that Bunoucr is Iuwiull\' “.md of !hc ul:m: hcrcb\ conveyed and kas the right 1o mongage. gram

_ and convey the Property, and that the Propeény is unencumbered, except for encumbrances of record. Borrower covenants
- that Borrower warrants and will defend gcncrall; the title 1o the Prupcnv against 3l claims and dcmands. subject 10

~ encumbrances of record, - i , i
UNIFORM COVEMNTS Bon'o“ er and Lcndcr covenan| .’u‘d ugrcc as lollow
g Paymenl of Principal and Interest, . Borrower shall promptly pay when due the principal and mlcrtsl
indcblcdncsc evidenced by the Note and late charges as provided in the Nuie.
, «+ Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lcndcr Borro\xcr shall pay 10
Lq.ndcr on the day‘muzinly psyments of principal and interest are payable under the Note. uniil the Note is paid in fuil. 2 sum

therein "Funds") equar 1o one-twelfth of the y:.n:ly taxes and assessments (including condominium and planned unit

development assessmentsif 24y} which may anain pnoruy over this Morgage and ground rents on the Fropcnv if any, plus
one-wellth of yearly premivip<installments for hazard insurance, plus one-twelfth of yearly premium installments for

~ tnorigage insurance, if any. all as reaserably estimaled initially and from time 1o time by Lender on the basis of assessments
- and bills and reasanable estimates tereof. Borrower shall not be obligated to make such payments of Funds 1o Iender o

“the exient that Bomower mukes suci puymants to the holder of a prior monigage or deed of trust if such holdcr is an

institutional lender. - :
. Il Borrower pays Funds to Lcndcr. the Fuinds =iai! be held in an institution the deposits or accounts of which are insused

T o guurnntced by n Federal or siale agency (includii.e Lender if Lender is such an institution), Lender shall apply the Funds 1o

puy said (axes, assessments, insurance prenviums and ground renls. Lender may not charge for so holding and applying the
Funds, analyzing suid account or verifying and compiling suiu sasessiments and bills, unless Lender pays Bomower interest on
the Funds und upplicable law permits Lender 1o make such d charge. Borrower and Lender may agree in writing at the time
of execution of this Morguge thut interest on the Funds shull be puid o Borrower. and unless such agreement is made or
opplicuble law rcquirc-. such interest 1o be paid, Lender shall not be rciuh.d to pay Borrower any interest or earnings on the
Funds. Lender shull give 1o Bormower, without charge, an annual accounting-of the Funds showing credits and debils 10 the
- Funds and the purpose for which each debil to the Furds was mude, The Funds are plcdgcd as additional security for the
- sums secyired by this Morgage, .

. I the amount of the Funds held b\' Lender, together with the future morth., install=ents of Funds payable prior 10 lhc
duc dules of 1axes, GsSesSMIENs, insuranee premiums und ground rents, shall exceed tie ameant required 10 pay said 1avex,
 assessments, Insurance premiums and ground renis as they fall due. such excess shall ‘ozt Borrower's option, either
 prompily repaid to Borrower or crediled to Borrower on monthly installinents of Funds. If tiie suriount of the Funds held by
Lender shall not be suificient 1o pay Laxes. ussassments, insurance premiums and ground rents a ticy Txil due. Borrower shall
puy lo Lender any amount necessary to make up the deficiency in one or more payments as Lender may izquire.

- Upon payment in. full of all sums secured by this Mongage, Lender shall promptly refund 1o Barowr? any Funds held
by Lender. If under paragraph 17 hereof the Propeny is sold or the Propeny is otherwise acquired by Lendsr Leuder shall
apply. no luter thun immediately prior to the sale of the Propeny or ils acquisition by Lender, any Funds held by Linder ot the
time uf application as a credit against the sums secured by this Mongage.

+ 3 Application of Puyments. Unless applicable luw provides otherwise, all payments received by Lender underae

- Now und paragraphs | and 2 hereo!’ shull be applied by Lender first in payment of amounts payable to Lender by Borrower
under purugmpll 2 hereol, then to interest puyable on the Note. and then to the principal of the Note.

. Prior Mortgages and Deeds of Trust; Charges: Liens, Borrower shall perform ail of Borrower's obhpnum

! g _ undcr any mortgage, deed of trust or other securily agreement with o lien which ks priority over this Morngage. including

Borrawer's vovenunis 1o muke puyments when due. Borrower shall pay or cause to be paid all taxes. avsexssments and other
churges, fines and impositions atiributable to the Prupm) which may altain a priority over this Morgage, and leasehold

. puyments or ground rents, if any. :
.5, Hazurd Insurance. Borrower shull kup (he impravements now cmung o1 hereafter erected on the I’ropcn)

o in\urcd ﬂgdin\l loss by fire, huzards included within the term “entended coverage”, und such other huzards as Lender may

n.qm ¢ und in such amounts and for ~u::h periods as Lender may require,
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~ The tnsurance carrier providing the insurance shall be chosen by Borower subject to approval by Lender: provided, that
such approval shall not be unreasonably withheld. Al insurance policies and cenewals thereol shall be in a torm acceptable to .
Lender and shall include a standard morgage clause in favor of and in a form acceplable to Lender.: Lender shali have the
cight to hold the policies and renewals thereot, subject to the terms of any mortzuge, deed of tust or other security agreement
with a fien which has pority over this Mongage. ,

fn the event of loss, Barrower shall give prompt notice (0 Uhe insurance carrier and Lender, Lender m.x:. ke proof‘of
loss i not made promptly by Borrower.. :

[t the Property is abandoned by Borrower, WII&xmuerhﬂamrmpmﬂtoLcmkrqun;Odmwtmnlmcdmenmme‘
is mailed by Lender to Borrower that the insurance carmer offers 1o seule a claim for insurance benelits, Lender is authorized
to collect and apply the insurance procccds at Lender's optio cither to restoration or repair of the Property or to the sums
secured by this Mongage, ,

6.  Preservation and \lnlnlenanw of Propertys Leascholds; (.un'lnmmiums' Ptnnned Unlt Dcv:-lopments. '
Borrower shall Keepathe Property in goed repair and shall aot commit waste or permit impairment or deterioration of the
Property and shall’'cemply with the provisions of any leuse i this Mortgage is on a leasehold. If this Mortgage is on a unit in
a condominium ot a piapnad unit development, Borrower shall pertorn all of Borrower' s obligations under the declaration or
covenanls crealing or ‘acvoming the condominium or plinned unit chLlomenl the by-laws and revul.nmm of the
condominium or planned-uais fevelopment, and constituent documents.

7, . Protection of Lendar's Sexunty. If Borrower fails 1o perform the covenants and azrec.mr.n-s conwmud in lhu, :
Mortgage. or if any uction or procesding is commenced which materially affects Lender's interest in the Praperty, then -
Lender, at Lender' s option, upen risuce to Borrower, awy make such appearances, disburse such sums, including reasonable
attorneys’ Tees, and take such action as is ncorasary to protect Lender's interest, I Leader required mongage insurance as a
condition of making the loan secured by this Merigage. Borrower shall puy the premiums required to maintain such insurance
in effect until such tme as the requirement for such tiserance wrminates in accordance with Borrower's and Lender's written
agreement or applicable law, ..

Any amounts disbursed by Lender pursu.mt o ‘his mngraph T wuh umrcat tm.l't.Oﬂ. a the Nutc r.nc. shal! b:.comc
additional indebredness of Borrower secured by this slorgage. Unless Borrower and Lender agree (o other terms of
payment, such amounts shail be payable upon notive from Lerder to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender 10 ineur any expanss or ake any wetion ftereunder, oo )

8, Inspection. Leader my make or cause lo be made rébzonsbie entries upon and inspections of the Propcrty.
provided that Lender shall give Borrower notice prior to any such inspsction specifying reasonable cause therefor refated to
Lender's interest in the Property,. . .

9. Condemnation, The prw:ada of any aw.ud of dmm for d"lmag. fw direeror \.mm.quunu.tl in cnnmcnon wuh any -
condemnation or other mhng of the Property, or part thereof, or for conveyance i livu of condemnation, are hereby assigned
and shalt be paid to Lender, subject to the terms of any mengage, deed of tust or othersseurity agreement with o fien which
has priority over this Mortgage. .. , . o 3

10, Borvower Not Released: Forbenranes hy L»nder Nol a Wn!\'u‘ Extension of the time for payment or
modification ol amortization of the sums secured by this Mortgage gramied by Lender to, iny successor in interest of
Borrower shall not operate 1o release, in any munner, the liability of the original Borrower and Ponawer's successors in
interest, Lender shall not be required to commence proceedings against such suceessor or refuse (o wxeid-time for payment
or otherwise medify amortization of the sunis secured by this Mongage by reason of any demand inpse-by the original
Borrower and Borrower's suceessors in interest, Any forbearunce by Lender in exercising any right or remiedy hereunder, or
otherwise affordud by applicable law, shall not be s waiver of or prechude the exercise of any such right or remedy.

11, Suecessors und Assigns Bound; Joint and Several Linbility; Co-Signers, ‘The covenants and ngreements herein
contained shall bind, and the rights hereundur shall inure 0, the respective successors ard assigns of Lender and Bomower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several, Any -
Bosrower who co-signs this Mortgage, but does not exceute the Notw, (a) Is co-signing this Mongage only 10 mortgage, grit
amd convey that Borrower's intrest in the Property to Leader under the teems of this Mortgage. (b} is not personally linble on
the Note or under this Morgage, and (¢) agrees that Lender and uny other Borrower hereunder may agree 1o extend, modity,
forbear, or make any other agcommedations whh regard 10 e terms of this Morgage or the Note withoui that Barrowsr's
consent and without releasing that Borrower or moditying this Mortgage as 10 that Borrower' s interest in the Property.
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R \.otlce.l E!CEPI ror :my nouce rcqutrcd undcr applacable l&w to be given in anolh¢r manncr (a) anv neucc lo
Bono\xer providcd for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed
to- Borrower at the Propeny %ddress or at such other address as Borrower may designate by notice 1o Lender as provided
*herein. and (b} any notice to Lender shall be given by certified mail to Lendar's address stated herein of 1o such other address -
f s Lcndcr may- designate by notice Jo Borrower as provided herein, Any notice provided for in this Morigage shall be-
dcecm:d (0 irave:been given to Borower or Lender when given in the manner designated herein, . e etld
| g1, Governing Law; Severability, The stow and Yocal laws, applicable 10 this Mongage shali bx. !hL Iaws o! lhc
Junsdlcnon in which:the Propenty is Ioc:m:d The foregoing sentence shail not Timit the applicability of Federal law 1o Ltus
\lortgagc In the event that any provasmn or ¢lause of this Mortgage or the Note conflicts with applicable law, such conflies
.~ shail not affect alhcr provisions of thi§ Mertgage o the Note which can be given effect without the conflicting provision, and
1o this ¢nd the provisions of this Morgage and the Note are declared 1o be severable. As used herein, "cosis”, " cxpcnses and
“antarneys' fees” include all sums to the exient not prohibited by applicable law or limited herein. . "
g Borrawer s Copy. Borrower shall be fumushcd a contormed copy of the Note and of this \Iongaee 2 me time of
cwcauon or after ;evar dation hereof, i ;
e 18, 5 Rehabllitation - Loan Agree:nent.l Borrm\cr shall lulhll :lll of Borroue“crs obl:enuuns undcr any home
rehabllzmuun, improven.ar, -2nair, or other loan agreement which Borrower enters inic with Lender.. Lender, at Lender's
option. may require Borrcweran-eyerute and deliver to Lender, in a form acceplable to Lender. an assignment of any rights;
 claims or defenses which Bomrewe: may have againsi panties who supply labor, materials or services in connection with
: \mprovemems mude to the Property. i\ . e K%
16, Transfer of the Property-or a Beneficial Interest in Borruwer. i all or any ,.‘m af the Propesty or any interest
i it is sold or wansferved (or if a beneficia: irwes st in Bomower is sold or transfered and Borrower is not a nanura) person) -
without-Lender's prior written consent, Lender may.at its option, require immediate payment in full of all sums secured by
 this Morgage, However. this opuon shalf not 'Dt eercised by Lcndcr if exercise is prohibited by federal law as of the date of
this Morgage. e
"o If Lender exercises th|s opuon Lcnder uhall gnc Bw' Wit notice of aceeleration. The notice shal provide a penod of
- 1ot less than 30 days from the date the notice is delivered or fyited within which Borower must pay all sums secured by ths
7 Mortgage. If Borroww fails 1o pay these sums prior to the exgirticn of this pesiod, Lender may invoke any rcmcdxw-
permnu.d by this 'viongngc without further nolice or demand on Borrower) .
 NON. U\JIFOR\A COVENANTS. Borrower and Lender further cov;nar: and agrcc as fol!ows
17, - Acceleration; Remedies. Except as provided In paragraph 46 ereof, upon Borrower's breach of any .
cuvcnnnt or agreement of Borrower in this Morigage, Including the covenaits lo pay when due any sums secured by
. this Mortgage, .Lender prior to acceleration shall give notice to Borrower as rrovided in paragraph 12 hereof
" specifying: (1) the breach; (2) the actlan required to cure such breach: (3) a dafe, not lees than 10 days from the date '-
4 the notice is malled to Borrower, by which such breach must be cured; and (%) that £iro to cure such breach on or |
" before the dte specifled in the notiee may resull in acceleration of the sums secured by ihis Martgage, foreclosure by
“%. Judicha) proceeding, and sale of the Property. The notice shall further Inform Borrower of i right to reinsiate after "
.~ nceeleration and the right to assert In the foreclosure proceeding the nonexistence of a default o7 iy other defense of °
. Borrowet: to acceleration and foreclosure, If the breach Is not cured on or before (he date specifiad ii; the notice,
- Lender, at Lender's option, may declare all of the sums secured by this Mortgage to be immediately tu:z8:a nayable
- without further demand and may foreclose this Morigage by judiclal proceeding. Lender shall be enthiled 14 roliect in
- such proceeding all expenses of foreclosure, including, bul not lmited lo, ressonable attorneys' fees and (cost of -
documentury evidence, ahstracts and (itle reports. :
o 18, - Borrower's Right to Refnstate, Notwithstanding lL.ender's acceleration of the sums seclired by this Mongage due
o Barrower's breach, Bomower shall have the nght to have any proceedings begun by Lender 1o enforce this Mongage
., discontinued al any time prior to enuy of a judgment enforcing this Mongage if: (a) Borrower pays Lender alf sums which
. waould be then due under this Mongage and the Note had ro acceleralion occurred: (b) Borrower cures all breaches of any
- -other covenunts or agreements of Borrower contained in this Mongage: (c) Borower pays all reasonable expenses incurved
- by Lender in enforcing the covenants and: agreements of Borrower conidined in this Morigage, and in enforcing Lender's
“remedles as provided in puragraph |17 hereof, including, bul nat limited 10, reasonable atomeys' fees: and (d) Borrower takes
. .such uetion as Lender may reasonibly reguire (0 assure that the Yien of this Morigage, Lender's interest in the Propeny and
- Borrower's obligition 1o pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and cure by -
* Borrower, this Morgage and the obligmions secured hereby shall remain in full force and effect a5 i no acceleration had
Cooceurred, : :
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19, Assipnument of Reals; Appolngment of Reeelyer, As additionn] securily hereunder, Borrawer hereby assigns o
Lender the retts of the Property, provided that Borower shall, prior to acceferation under pargraph 17 hereof or
atrandomment of the Property, bive the right 1o colleet und retiin such rents as they become due and payable. L

Upon aceelertion under paragraph 17 hereol or ubitndomment of the Property, Lender, shall be entithed have o
recciver ppainted by n court w enter upon, lake pussession of and manage the Property and ta eolleet the rents of the
Property fneluding those pust due, - AN rents collecied by the receiver shall e applied Birst to payment ol the costs ol
management of the Property mid collections ol rents, including, but not Gamited 1o, receiver' s Tees, premivms on receiver’s
bands and repsonable altorneys' fees, nml then to the stins sectred by Bis Morgage, “The receiver shall be liable o account
anly for those renls ictually received, “ .

200 Rebease, Upon payment of uH stins sectred h) llus Mor Igu}.v Lender shil lclu.xw this Mnm.ugw '\'uhnul Lham
(o Borrower, Borrowes shidl puy all costs of recordation, il any.,

2L Waives o fTomestend. Borrower hupehy witives all rights of hmnusw.ui c\umpnun in lhu l’mpcnv

REQUEST FOR NOTICE OF DEFAULT
AND FORECTOSURE UNDER SUPERIOR
AORTGAGES OR DEEDS OF TRUST

- Bomrower and Lender request the fiofderotany sortgage, deed of wust or odher encumbrance with a Jien which has
priority over this Mortgage o give Notice o Lended, ot Lender's address ser Torth on page one of this Mortgage, of any
defanlt under the \llp\.ill‘}l Lnunnhmn(:L and ol any saic ocsther foreclosvre setion, -

WHNLSQ \Wlf RI OJ Burmwu hs exeeuted ol !lLJ\lm\s’lLllLL‘\ luupl ol ;m;,cs I thmn;,h 5 af lh!s Mmll,.u,u

// K/J / ag /d&d&m ),

~Burmwer

g;( //f '"
WICLO S A
f -Borrower
¢ . liuﬁmvcr
7% -I]urluml'urv )

STATE OF [LLINOIS Coct.  Comniy s

L Qobert & Tﬁow T A
' La N almy Public iy apd for said county and state, herehy certily thay
ﬂ l)»{ v-"T ‘;Cc 'l (.ﬂé\ ( /C LA G ﬂ’vwg g / . Lﬂj“" QM ’

pusuna”y Knuwi 10 e 1o bc tlu. Sume pcnnn(\ ) whose nmm,(x) 'L subseribed to the foregoing instrument,
ippeared before ¥ this duy in person, mnd acknowledged G e yl sigaet and delivered the said instrument as
,N"Irm, Vo nmry u n ll‘lL uses and purposes therein set forth, ~

-'?/Jéﬁliy al,
it

Natary Pablic

{fage Saf S pages)
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