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MORTGAGE

LOAN NO. 1635

THIS MORTGAGE ("Security Instrument”) is givinon  AUGUST 28, 1997 . The morigagor is
XATHLEEN R, O'BRIEN, AN UNMJiRIED WOMAN

("Borrower").

This Security Instrument {s given to
PARAGON HOME LENDING, LLC,

which is organized and existing under the laws of WISCONSIN , and whose address is

235 N. EXBCUTIVR DRIVE BTR 210

BROOKRPIELD, WI 53005 ("Lender"),
Borrower owes Lender the principal sum of SEVENTY THOUSAND AND (0, .00

Dollars (055, 70,000,00 )

This debt Is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full dobt, if not paid earlier, due and payable on SEPTRVBRN. 1, 2027 . This
Security Instrument secures 1o Lender: (s) the repayment of the debt evidenced by the Note, wib Ir.er=st, and all renewais,
extensions and modifications of the Note; (b) the payment of il other sums, with interest, advancid under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and 4fevments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convsy to Lender the
following described property located in COCK County, Iilinols:

SEE ATTACHRD LEGAL DESCRIPTION
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which has the address of 655 DEER RUN DRIVE, PALATINE
- 60067 i
Tilinols ("Property Address”);

’P {Zip Codo)
£
. 13 TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,

{City]

and fixtures now or hereafter & past of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” ‘

: BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the tight to
. mortgage, grant and convey the Properfy and that the Property Is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
3 encumbrances of record.

g THIS SECURITY INSTRUMBNT combines uniform covenants for national use and non-uniform covenants with
limited varlations %y jurisdiction 1o constitute a uniform security Instrument covering real property.

UNIFORM COVENZNTS. Borrower and Lender covenant and agree as follows:
Fr- L. Payment of Prin<ipsl and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
S principal of and inloreat on th'e deht evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Iusvzance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymen'2-are due under the Note, until the Note is paid in full, a sum ("Funds") for: () yearly
Yaxes and assesaments which may attaln priority over this Security Instrument as a len on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
W insurance premiuma, if any; (o) yearly montage insurance premiums, if any; and () any sums payable by Borrower to
Lender, in accordance with the provisions of pairgroph 8, In lieu of the payment of mortgage insurance premiums. These
items are called "Esorow [tems." Lender may, at auy . coltect and hold Punds In an amount not 1o exceed the maximum
amount a lender for a federally related mortgage loan .:z; require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended iron: tie to time, 12 U.S.C. § 2601 er seq. ("RESPA"), unless
g another law that applies to the Funds sots a lesser amount. f so, Lender may, at any time, collect and hold Funds in an
3 amount riot (0 exceed tho leaser amount, Lender may eatimate th. amount of Funds due on the basis of current data and
" reasonable estimates of expenditures of future Escrow ltems or othe:vis in accordance with applicable law,

The Funds shall be held in an instltution whose deposits are insvies by a federal agency, instrumentality, or entity
(including Lender, if Lender Is such an institution) or in any Federal Home 4.can Bank. Lender shall apply the Funds to pay
the Bscrow ltems. Lender may not charge Borrower for holding and applyiny, the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interes-op-the Funds end applicable Jaw permits
Lender w make such a charge. However, Londer may require Borrower o pay a (ne'time charge for an independent real
eatate tax reporting service used by Lender in connection with this loan, unless applicabiie ‘aw nrovides otherwise. Unless an
agreement is made or applicable law requires interest to be pald, Lender shall not be required o pay Borrower any interest
Or eamings on the Funds, Borrower and Lender may agree in wriling, however, that interce! shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Punds, showing credits aiid debits to the Funds
and the purpose for which cach debit to the Funds was made. The Funds are pledged as additional seauity for all sums
secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lende:r-#*all account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Punds held by
Lender at any time is not sufficlent to pay the Esorow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to meke up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion. .

Upon payment in-full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of tho Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Seourity Instrument, :

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by lLender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, (o any late charges due under the Note.
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4, Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impogitions aftributable to the Property
- which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower ghall pay
these obligations in the manner provided in pasagraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien In, Jega) proceedings which in the Lender's opinion operate to prevent
. the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
B fien to this Security Instrument. If Lender determines that any part of the Property is subject to a len which may attain
' priority over this Socurity [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
llen o take one ot more of tha actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
k. Property Insured agninet loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for-which Lender requires insurance. This insurance shail be maintained in the amounts and for the
e periods that Lender reguires.The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
b approval which shail not be uner2sonably withheld. If Borrower fails to malncain coverage described above, Lender may, at
g Lender's option, obtain coverage «o pratect Lender's rights in the Property In accordance with paragraph 7,

AT S S -

e |

All Insurance policies and ronewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender
% shall have the right to hold the policles ard ronewals. If Lender requires, Borrower shall promptly give to Lender all receipts
;- of paid premiums and renewal natices, In the ~vant of loss, Borrower shall give prompt notice to the insurance carrier and
g Lender. Londer may make proof of loss if no. mace promptly by Borrower.
R © Unless Lender and Borrower otherwise agre: ir. writing, insurance proceeds shall be applied (o restoration or repair of
‘*f the Property damaged, If the restoration or repair ia srunomically feasible and Lender's security is not lessened. If the
a8 restoration or repalr Is not economically feasible or Leaaer's security would be lessened, the Insurance proceeds shall be
i applied to the sums secured by this Security Instrument, vinelber or not then due, with any excess paid to Borrower. If
3 Borrower abandons the Property, or does not anawer withu:-3%-days & natice from Lender thal the insurance casrier has
i, offered to seitle a clalm, then Lender may collect the insurance ycnoeeds. Lender may use the proceeds lo repair or restore
the Property or to pay sums secured by this Security Instrument, whaiber or not then due, The 30-day period will begin
when the notice is given.

Uniess Lender and Borrower otherwlse agree in writing, any appliesiion of proceeds to principal shall not extend or
‘ postpone the due date of the monthly payments referred to in paragraphs | anc: 2 o: change the amount of the payments, If
g undor paragraph 21 the Property is acquired by Lender, Borrower's right to any losurance policies and proceeds resulting
ki from damage (o the Property prior to the sequisition shall pass ¢ Lender o the exisni ~f the suna secured by this Security
v Instrument {mmedistely prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Bostower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residesico within sixty days after
the execution of this Security Instrument and shel) continue 10 occupy the Property as Borrower's prinsipal residence for at
leasi one year after the date of occupancy, unless Lender otherwise agrees in writing, whick cunsent shall not be

-unreasonably withheld, or unless extenuating clrcumstances exist which are beyond Borrower's control. “soirower shall not
destroy, damage or impair the Propetty, allow the Property to deteriorate, or commit waste on the Property Rorrower shall
be in dofault if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfelture of the Property or otherwise materially impair the lien created by this Security Instrument or
R Lender's securlty interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
‘A action or proceeding to be dismissed with & ruling that, in Lender's good faith determination, precludes forfelture of the
X Borrower's infetest in the Property or other material impairmant of the lien created by this Security Instrument or Lender's
Ry socurity interest, Borrower shall also be in-default if Borrower, during the {oan appiication process, gave maierially false or
i inaccurate ‘nformation or statements to Lender (or falled to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
S Property as a principal resldence. 1f this Security Instrument is on a leaschold, Borrower shall comply with al! the provisions
of the [ease. If Borrower acquires fee title to the Praparty, the leasohold and the fee title shall not merge unlesy Lender

agrees to the merger int writing.
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7. Protection of Lender's Rights in ¢the Property, If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Propesty (such
as & proceeding in bankruptey, probate, for condemnation or forfeituse or 1o enforce laws or regulations), then Lender may
do and pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
puying reasonable attarneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Leader under thls paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other 1erms of puyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shell be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8, Mortgage Insurance, If Lender required morigage Insurance as a condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required 10 maintain the morigage Insurance in effect, If, for any
reason, the mortgsge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required *o ~htain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalen: t4 the cost to Borrower of the mortgage Insurance previously in effect, from an alternate mortgage
insurer approved by Lor.der. 7 substantially equivalent monigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum &qusi ‘> one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or cean<d to be in sffect. Lender will accept, use and retain these payments as a loss reserve in
liew of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and ‘or ¢ period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower sh2l! pay the premiums required to maintain mortgage insurance in effect, or to
provide a loss reserve, until the requirement Lor morigage insurance ends in accordance with any written agreement between
Borrower and Lender or appiicable law,

9. Inspection, Lender or its agen! may make rease.i2\le entries upon and inspections of the Propesty. Lender shall give

. Borrower notice at the time of or prior to an inspection € secifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, in connection with any
condemnation or other taking of any part of the Property, o1 fzr nonveyance in lieu of condemnation, are hereby assigned
and shail be peid to Lender.

In the event of a total taking of the Property, the proceeds skali be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. I the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equst to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Bor-ower and Lendur otherwise agree in writing,
the sums secured by this Security Instrument ahall be reduced by the amount of ¢ oroceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, diviezd by (b) the fair market value of the
Property immedjately before the taking. Any balance shall be paid to Borrower, In p2 event of a partial taking of the
Property in which the falr market value of the Property Immediately before the taking is 138 (han the amount of the sums
secured immediataly before the taking, unless Borrower and Lender otherwise agree in writing o unfess applicable law
otherwise provides, the proceeds shall be applied to thy suma secured by this Security Instrument-wh.ather or not the sums
are then due.

If the Property {s abandoned by Borrower, or if, after notice by Lender to Borrower that the condermor offers (0 make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender Is authorized to collect and apply the proceeds, at jts option, either to restoration or repair of the Property or (o the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Rejeased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in intereat
of Borrower shall not operate to release the lability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence procsedings against any successors in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interesl. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preciude the sxercise of any right or remedy.
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“ g 12, Successors and Assigns Bound; Joint and Severable Liahility; Co-signers. The covenants and agreements of this
i
¥

Security Instrument ghall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shafl be joint and several, Any Borrower who co-signs this Security
. Instrument but does not execute the note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
. Borrower's Interest in the Property under the terms of this Security Instrument; (b) is not personglly obligated (o pay the
f ' sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
. forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
g 4 Borrower's consont,

5; 13, Loan Charges, If the loen secured by this Security instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected In connection with the
loan exceed the permitted llmits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the

:g charge (o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits wilt be

o refunded to Borrowz. Lender may choose to make this refund by reducing the principal owed under the Note or by making

R adirect psyment to Sorrower, If & refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge uaude: the Note,

14. Notlces. Any wotec to Borrower provided for in this Security Instrument shall be given by delivering it or by
majting It by first class nia' unless applicable law requires use of another method. The notice shall be directed to the
~ Property Address or any other as'uress Borrower designaies by notice to Lender, Any notice to Lender shall be given by first
i class mail t0 Lender's address stated hereln or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instruinent shall be deemed to heve been given to Borrower or Lender when given as provided
: in this paragraph,
i 18, Governing Law; Severability, ‘This Security Instrument shall be governed by federal law and the lew of the
jurisdictinn in which the Property is located. E: the »vent that any provision or clause of this Security Instrument or the Note
: conflicts with applicable law, such conflict shall no: =ffect other provisions of this Security Instrument or the Note which
R can be given effect without the conflicting provision, T %iis end the provisions of this Security Instrument and the Note are
4 dectared to be severabie. _
o 16, Borrower's Copy, Borrower shail be glven one con ormd copy of the Note and of this Security Instrument,
17. Tranafer of the Property or a Beneficial Interest in durtawer, If all or any pan of the Properiy or any-interest in

f it is sold or transferred (or if a beneficial interest in Borrower is rald ot transferred and Borrower is not a natusal person)

without Lender's prior written consent, Lender may, at its aption, reculn: immediate payment in full of all sums secured by

. this Security Instrument. However, this option shall not be exetclsed by 'rder if exercise Is prohibited by federal law as of
the date of this Security Instrument,

- If Lender exercises. this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of

4 not less than 30 days from the date the notice is delivered or mailed within whick Porrower must pay all sums secured by

this Security Instrument, If Borrower fails to pay these sums prior to the expiration o1 ‘iis period, Lender may invoke any
~ remedies permitted by this Security Instrument without further notice or demand on Borroyrer:

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued &t any time prior to the eariler of: (a) 5 davs (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power ol 2qle contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions #:¢ that Borrower: (g)
pays Lender all sums which then would be due under this Security Instrument and the Note as if ro tcceleration had
occurted; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in caforcing this
Security Instrument, Including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Insteument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply In the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or & partial Interest in the Note (together with this Security
Instrument) may be sold one or maore times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Insirument. There also
may be one or more changes of the Loan Servicer unrejated to a sale of the Note, If there js a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable Jaw. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. TV 1 ril
also contain any other Information required by applicable law. /(ﬂ ﬁ
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20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting the
Property that s in violation of any Bnvironmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property. .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawault or other actlon by any
governmental or regulsiory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedlal actions in accordance with Bnvironmental Law.

As used In this paragraph 20, *Hazardous Substances” are those substances dofined as toxic or hazardous substances by
Environmental Law and the following substances: gasaling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and he:olo'des, volatile solvents, materinls contuining asbestos or formaldehyde, and radioactive materials, As
ueed In this pacagrari 20, "Environments! Law* means federal laws and laws of the jurisdiction where the Property is
located that relate to hzal*a. safety or environmental protection.

NON-UNIFORM COVUNANTS, Borrowoer and Lender further covenant and agres es follows;

21, Accolerationj Remedies, Lerde: #hall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement 1z this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). ‘(he Lotice shatl specify: (1) the default; (b} the action required to cure the
default; (c) a date, pot less than 30 days from ¢ date the notlce (s given to Borrower, by which the default must be
cured; and (d) that fallure to cure the default on cr bafure the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, forec’o ure by judicial proceeding and sale of the Property. The notice
shall further inform Barrower of the right to reinstate afte; acceleration and the right to assert in the foreclosure
proceeding the nonsexistence of o default or any other d&lriss of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date-specified in the notice. ‘Lender at its option may require immediate payment

~ in full of all sums secured by this Security Instrument without (urther demand and may foreclose this Security
Instrument by judiclal proceeding. Lender shall be entitled to collcct @'l expenses incurred in pursuing the remodies
“provided in this paragraph 21, Including, but pot limited to, reasonablc astorneys' fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Insrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in.tiir Property.

24, Riders to this Security Instrument, If one or more riders are executed by Borrower zad recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be Incorporaizd irta and shall amend and
supplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of this Security

Instrument. {Check nppucable box{es))

Adjustable Rate Rider Condominlum Rider Planned Unit Development Rider

1-4 Family Rider Graduated Payment Rider Blweekly Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider

Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contalned in this Security Instrument
and in any rider(s) 'exccutod by Borrower and recorded with it,

: g.} Witnesses:

g )< K

.? Al)
L3 RATRLERN R, O'BRIEN -
4 Borrower
:} (seal)
t ~ Borrower
(Seal)
: + Rorrower
9

g STATE OF ILLINOIS }

4 } ss.

k. County of ('Wk }

A | MQMW E- gﬂmmoﬂﬁ + & Nutery Public In and for said county and state do

3 hereby cortify that

Vathlan K. o 5w

b » personally kncet jo me fo be the same person(s) whose

name(s) subacribed to the foregoing instrument, appeared before me this day in person. av< acknowledged that  he

4 ' signed and delivered the said instrument as free and voluntary act, for the uses aud purposes therein set forth,

:{. Given under my hand and officlal seal, thia 3 g day of bfﬂ? o /7;)

)

¥ My Commission gwsive e
"OFFICIAL SEAL" "m
: THOMAS F. SAMMONS votary. Fublle.
NOTARY PUBLIC STATE OF ILLINOIS

MY COMMISSION EXPRES 7/24/2001
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THIS CONDOMINIUM RIDER is made this 28TH dayof AUGUBT 19 97,
and is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the “Borrower”} to secure Borrower's Note lo

PARAGON HOME LENDING, LLG, {the "Lender")
of the same date and covering the Property described in the Security Instrument and located at: '
655 DEER RUN DRIVE
PALATINE, IL 60067
. [Froputy Address)]
The Property includes a unit In, together with an undivided interest in the commion elements of, a condominium project known
a! PEER RUN CONDONINIUM
_ (Nawa of Condorminium Project)
(ihe “Condominium Project*), If the owners association or other entity which acts for the Condominium Project (the "Owners
Assoclation") holds title to property for the benefit or use of its members or shareholders, the Property also inciudes
Borrawer's intesest ii the Owners Association and the uses, proceods and benefits of Borrower’s interest.

CONDOMINIUM SCVENANTS, In addition to the covenamts and agreements made in the Security lustrument,
Borrower and Lender fuithizi ~cvenant and sgree as follows:

A. Condominium Obligaticas. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Docutments. The “Coustituent Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (i) by-laws; (L0.unde of regulations; and (Iv) other equivalent documents. Borrower shall promptly-
pay, when due, all dues and assessments linporsd-pursuant to the Constituent Documents.

B. Hasard Insurance, So long &s the Owneis Association mainiains, with a generally accepted insurance carrier, a
"master” or "blanket" policy on the Caondominiura Froject which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and aguinst (e hazards Lender requires, incuding fire and hezards included within

the term "extended caverage”, then:
(i) Lender walves the provision in Uniform Covenani 2 for the monthly payment (o Lender of the yearly premium

instaliments for hazard insurance on the Propenty; and .
(if) Borrower*s obligation under Uniform Covenant $ to main*aip hazard insurance coverage on the Property is deemed
salisfled to the extent that the coverage is provided by the Owners Associatiun policy.
Borrower shal} give Lender prompt notice of any lapse in required he>= ingurance coverage.
In the event of a distribution of hazard insurance proceeds in lieu of restoiation nr repair following a loss to the Property,
whether 1o the unit or to common clements, any proceeds payable to Borrower are ¢=reby assigned and shall be paid to Lender
for application to the sums secured by the Security lnstrument, with any excess paid o Porrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasoifdle to insure that the Owners
Assoclation maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D, Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, pryable 1o Borrower jn
connection with any condemnation or other taking of al} or any pant of the Property, whether of the vail or of the common
clements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. swuh proceeds ghall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except efter notice to Lender and with Lender’s prior written consent,
either partition or subdivide the Property or consent to:

{1) the abandonment of termination of the Condominium Project, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; ‘

(i) any amendment 10 any provision of the Constituent Documents if the provision is for the express benefit of Lender;
() termination of professional management and assumption of self-management of the Owners Associstion; or
(v) any action which would have the effect of rendering the public liability insurance coverage maintained by the

Owners Assoclation unacceptable to Lender.

mugllg‘,ﬁ;l} CONDOMINIUM RIOER - Single Family - Fannle Mae / Freddie Mac UNIFORM INSTRUMENT Form%
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BY SIGNING BELOW, Borrower accepts an agrees to the terma and provisions contained in this Condominium Rider.

P E DT I *
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F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Londer agree to other terms of payment, these amounis ghall bear Interest from the date of
disbursemnent at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

(Seal)

-Bofmawer

(Seal)

Page 20t 2

-Borrows
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A EXHIBIT A

‘

8 UNIT 4-B-2-1 IN DEER RUN CONDOMINIUM AS DELINEATED ON THE SURVEY
";% OF THE FOLLOWING DESCRIBED REAL ESTATE:

i CERTAIN LOTS IN VALLEY VIEW, BEING A SUBDIVISION OF PART OF THE

NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQOF RECORDED

MARCH 15, 1983 AS DOCUMENT NO. 26535491, IN COOK CQUNTY, ILLINOIS;

WHIC?. SURVEY IS ATTACHED AS EXHIBIT “B" TO THE DECLARATION OF
CONDOMATUM MADE BY U.S, HOME CORPORATION, A CORPORATION OF
DELAWARY, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNT?, ILLINOIS AS DOCUMENT NO. 27224082, AS AMENDED FROM
: TIME TO TIME, T>GETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON BLEM7ENTS APPURTENANT TO SAID UNIT AS SET FORTH IN
- SAID DECLARATION, AS AMENDED FROM TIME TO TIME, WHICH PERCENTAGE
SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH AMENDED
DECLARATIONS AS SAMY-ARE FILED OF RECORD PURSUANT TO SAID
DECLARATION, TOGETHER WIfH ADDITIONAL COMMON ELEMENTS AS
g AMENDED DECLARATION ARE FILED OF RECORD. IN PERCENTAGES SET
FORTH IN SUCH AMENDED DECLARATIONS, WHICH PERCENTAGES SHALL

e e T ——
Bt il R

4 AUTOMATICALLY BE DEEMED TO #2 CONVEYED EFFECTIVE ON THE
RECORDING OF SUCH AMENDED DECLAFATION.
COMMON ADDRESS: 655 DEER RUN LANE, PALATINE, ILLINOIS 60067

P.IN.: 02.15-111-017-1020




- UNOFFICIAL COPY




