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N MORTGAGE sepLLensiz, & ORI
N {With Future Advance Clause) g mber 25. 1997
X, 1. DATE AND PARTIES. Te date of thls Morigage (Securlty Instrument) is . SEPEETET. 25, 1997 .0 ihe
Y parties, their addresses and ax lentification numbers, if required, are as follows:
: MORTGAGOR: Martin A Cipich and Elizabeth J Cipich
4 IN JOINY TRNANCY
g LENDER: Green Tree Morygagje Services
- 1501 Woodfield R4 Sce 105N
Schaumburg, Illinois 60173
:'j. 2, CONYEYANCE. For good and valuabie considerstion, the receipt aps sufficiency of which is acknowledged, and to
b secure the Secured Debt (defined below) and Mortgagor’s performance undzi-this Security Instrument, Mortgagor grants,
id bargains, selis, conveys, morigages and warrants to Lender the following descrie<d property:
3 See Exhibit A
i The propenty is located is ...... 599K, .. R, B vovrersresesessseandbns vt
,18312 burnham ave uansing inois (59438
(Address) (Clty) (@IPCode)

: Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
- rights, diiches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
i 00w, Or &t any tme in the future, be part of the real estate described above (all referred 10 as "Property”).

3. SECURED DEBT AND FUTURE ADVANCES. The tarm *Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contraci(s), lirum.n(r‘y;’(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debis below It is
suggested that you include {tems such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)

Note dated September 25, 1997, between Green Tree Mortgage Services and

Martin A Cipich, Elizabeth J Cipich, for $116,000.00, maturing October

1' 2017-
ILLINOIA - MORTGAGE (NOT FGR ANMA, SHLMC, FHA OB VA UBE} (baged of §
© 1584 Barkers Sysiema, In., B1. Cioud, MN {1-800-387-2341} Rarm AE-MTOL 11/2045 M—L .

Form ID $111247




' UNOFFICIAL COPY

B. All future advances from Lender to Mortgagor or other future obligations of Morigagor 1 Lender under any
- promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed
afer this Secyrity- Instrument whether or not this Security Instrument is specifically referenced. If more than one
- person signs this Secucity Instrument, each Morigagor agrees that this Security Instrument will secure all future
advances and future obligations chat are given to or jncurred by any one or more Mortgagor, or any one o more
Mortgagor and others. All future advances and other future obligations are secured by this Security Instrument even
though all or part may not yet be advanced. All future advances and other future obligations are secured as if made .
on the date of this Security Instrument. Nothing in this Security Instrument shall constitute a coramitment to mske . -
additional or futuze oans or advances in any atiount, Any such commitmens must be agreed to in a sepamte gioing.

C.Allobﬁgsdom_Monmormwunder.whichmaylaccraﬁse.mdnexmmepmhibiwdbth,immm; _
niot Umited to, liabilities for overdrafis relating to any deposit account agreement between Mostgagor and Lender.

‘ D.Alladdido:v!madvaﬁcedaﬂupmimnedbyl:ﬁubrimuﬁng.wingmmmmm% :
- Property and ‘@ value and any other sums advanced and expenses incurred by Lender under the terms of this Secqtity ‘
Instrement, ,

This Security Instrumens wi? i secure any other debe if Leader fails to give sny required notice of the right of rescision.

4. PAYMENTS, Mortgagor agreés ths” all payments usder the Secured Debt will be paid when duc and in accordance with
the terms of the Secured Debs and thie s7curity Instrument, B

5. PRIOR SECURITY INTERESTS, With regid to any other worigage, desd of trust, security agreement or other lien
" document that created a prior security interest ar crcumbrance on the Property, Mortgagor agrees:
~ . A.To make sll payments when due and to penor-s ot comply with ail covenants,

" B. To promptly deliver to Lender any notices that Mo tgagor receives from the hoider.,

C. Not to allow any modification or extension of, nor to 7égresi any fucure advances under any note OF agreement -
. secured by the lien document without Lender's prior writteu Zopsent, : N

CLAIMS AGAINST TITLE, Mortgagor will pay all taxes, assess~_is, Jiens, encumbrances, lease payments, ground
rénts, utilities, and other charges relating to the Property when due. Lendur muy require Morgagor to provide i Lender
copies of afl notices that such amounts are due and the receipts evidencing M752g07's payment. Mortgagor will defend
tidde to the Property against any claims that would impair the lien of this Securivy intrwment. Mortgagor agrees to assign
" to Lender, as requested by Lender, any rights, claims or defenses Mortgagor may hav< agrinst pasties who supply labor or
‘mhhwmaﬂainorimpmvememny.

DUEONSAIEORWCUMBRANCE.Luﬂﬂmy.ﬂiuwﬁmdxmwmmwox'&mbebtwbe
intmediately due and payable upoa the creation of, or contract for the creation of, any lien, encviab.auce, transfes or me
of the Property. This right is subject to the resirictions imposed by federal law (12 C.F.R. 591 a applicable, This
covenant shafl run with the Property and shall remain in effect until the Secured Debe is paid in fuil wn1 this Security
Instrument s released, ‘

‘PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good:condition
and make all repairs that arc reasonably necessasy. Morgagor sball not commit or allow any waste, impairment, or
deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that
the nature of the occupancy and use will not substantially change without Lender’s prior written consent, Mortgagor will
10t permit any change in sny license, restrictive covenant of easement without Leader's prior written conscnt. Mortgsgor
will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the

Property.

Lmdum[aﬂu'sqmmy.umwopﬁmwdw?mmummmbkﬁmhhpmmofm
the Property. Lender shall give Mortgagor potice at the time of or before an inspection specifying a reasonable purpose for
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in payment or partial payment on the Secured Debt afier the balance is due or is accelerated or after foreclosure
proceedings are flled shall not constitute s walver of Lender’s right to require complete cure of any existing default. By not
exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to futer consider the event a default if

it continues or huppens again,

14.EXPENSES: ADYANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS, Except when

prohibited by luw, Mortgagor agrees to pay all of Lender’s expenses if Mortgagor breaches any covenunt In (his Security

Instrument, Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
: otherwise protecting the Property and Lender's security interest, These expenses will bear interest from the date of the
payment until paid in full at the highest interest rate in effect ns provided . the terms of the Secured Debt, Mongagor
agrevs 10 pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies
uncler this Security Instrument, This amount may include, but is not limited to, attorneys' fees, court costs, and other legal
expenses. This Sacurity Instrument shall remain in effect unti} relessed.

i, 18, ENVIRONMENTA). LAWS AND HAZARDOUS SUBSTANCES. As used In this section, (1) Bovironmental Law
means, without limitation, the Comprehensive Buvironmental Response, Compensation and Libility Act (CBRCLA, 42
U.S.C. 960! ot seq.}, «nd all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letiers concerning the public health, safety, welfare, environment or & hazardous substance; and (2)
Hazardous Substance means 7oy toxic, rudiosctive or hazardous material, waste, pollutant or contaminant which bag
characteristics which render the rubance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, witkout limitation, any substances defined as “hazardous material," “toxic substances,”
*hazardous waste,” “hazardous substance,* o "regulated substance” under any Environmental Law,

= TERTCS (o DTN TE 5 I S

Mortgagor represents, warranis and agrees thai:
A.Bxcept as previously disclosed and acknowies’ e in writing to Lender, no Hazardous Substance is or will be located,

stored or released on or in the Praperty. This restziction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate fou the normal use and maintenance of the Property,

B, Except as previously disclosed and acknowledged in witt:ip-to Londes, Mortgagor and every tenant have been, ure,
and shall remain in full compliance with any applicable Enviror:aental Law.

C, Marigagor shal) immedistely notlfy Lender If a release or threatevai vslease of a Hazardous Subsiance occurs on,
! under or about the Property or there is a violation of any Environisante! Law concerning the Property, In such an
event, Mortgagor shall take all necessary remedial action in accordance v iih any Euvironmental Law.

D.Morigagor shall immediately notify Lender in writing as soon as Mortgager hes reason to believe there is any
pending or threatened Investigation, claim, or proceeding relating to the rei=sse or threatened release of any
- Hazardous Substance or the violation of any Bavironmental Law,

16. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened acaea. by private or public

entities to purchase or take any or sl of the Property through condemnation, eminent domain, or-auny other means,
. Mongagor authorizes Lender to Intervene in Monigagor's name in any of the above described actions os.ciaims, Mortgagor
% assigns to Lender the proceeds of any award ar claim for damages connected with s condemnation or other taking of all or
3 any part of the Property. Such procesds shall be considered payments and will be applied us provided in this Security
'3 Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or

other lien documont.

17.INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the perlods that Lender requires. The insurance carrier providing the insurance shali be chosen by Mortgagor subject to
b Lender's approval, which shail not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coverge to protect Lender’s rights in the Property according to the terms of this

Security Instrument,

i
5 © 1994 Bariars Fyatoma, na., #1, Cloud, MN 11-500-307:23411 Form REMTO-L 11720008 .
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the inspection. Any inspection of the Property shalf be entirely for Lender's benefic and Mortgagor will in no way rely on
Lender's inspection,

, AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained jn dsis Security
Instrument, Lender may, without notice, perfor or cause them to be performed, Morgagor appoints Lender as attorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mongagor
shall not create an obtigation to perform, and Lender’s failure to perform will not preclude Leoder from exercising any of .
Lender's other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in 8 ressomable mamner, Lender may take all steps necessary to protect Lender’s security interest in the -
Property, including completion of the construction.

1ommmorwasssmm'rs Mortgagor irrevocably grants, bargains, sells, conveys and wamanis 0
Lender as p:.40 wal security all the right, title and interest in and to any and all existing or futuze leases, subleases, and
myothuwﬁmorwbﬁnsmmfor&eusemdmyofmpommof&c?mpwy including any extsosions, -
fenewals, modificar’ons or substitutions of such agreements (all referred to a8 “Leases”) and rents, issues and profits (all
referred o as “Reras™. Mortgagor will promptly provide Lender with true and comect copies of all existing and forare
Leases. Mortgagor may cobact, receive, enjoy and use the Rents so long as Mortgagor is not in default under the teqms.of

this Security Instrument.

' MWWMMMMU'WyeMwmmtmmmmﬁquhutm-
and effective as to third parties on e r~ording of the Security Instrument, and this assignment will remain effective -
during any period of redemption by the Mor.gagor until the Secured Delx is satisfied. Mortgagor agrees that Lender may
take actual possession of the property withov: the necessity of commencing legal action and that acnual possession is
. deemed to occur when Lender, or its agent, no/sfirs >Mortgagor of defuult and demands that any tenant pay all foure Rents
directly to Lender. On receiving notice of default, viortgagor will endurse and deliver to Lender any payment of Remts in
Morigagor’s possession and will receive any Rents in rus* for Lender and will not commingle the Rents with any other -
funds. Aay amounts collected will be applied as proviced iz this Security Instrument. Mortgagor warrants that no defaul¢ -
‘exists under the Leases or any applicable landlord/tenant 1. JMortgagor also agrees to maintain and require any tenant fo-

- comply with the tenms of the Leases and applicabie law.

11. LEASEROLDS; CONDOMINIUMS; PLANNEP UNIT DEVEL >rMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrament is on a leasehold. If dy: Prcperty includes a unit in 2 condominium of a
planned unit development, Mortgagor will perform all of Mortgagot's dutica wnder the covenants, -hws.oncguhuom
of the condominium or planned unit development.

12DEFAULT.Monpsormllbeindet'wltlfanypartyobl:gatedonmeSecuredDebtm!uomhmymwhmdue
" Mongagor will be in defanlt if a breach occurs under the terms of this Security Instruneit or 20y other documens executed
. for the purpose of creating, securing or guarantying the Secured Debt, A good fith beliel by .sader that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or that the 7%t of any psyment or
- the value of the Property is impaired shall also constinxe an event of default,

13, REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provie Morgagor with -
notice of the right to cure or other notices and may esisblish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in 2 manner provided by
Iaw if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness dve
and payable, to foreclose agxinst all or part of the Property. mmuowsbﬂlwndmnaﬁmonmymofdn S
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
: hnmedhlelydmmdpayable.lftergivinsmﬁce if required by law, upon the occutrence of a default or anytime
thereafter, In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents, Al remedies are distinct, cumulative and not exclusive, and the Lender is
entitled so all remedies provided at law or equity, whether or not expressly set forth, The acceptance by Lender of any sum
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8 ? 24, MAXIMUM OH&IEAJ&(&N 6-6MIT. The total principal amount secured by this Security Instrument at any one time shali
— NOt exXCeEd $ Lo i e . This limitation of amount does not include interest, attorneys fees, and
A £ other fees and charges validly made pursuant 10 this Security Instrument. Also, this limitation does not apply to advances
i 9 made under the enns of this Security Instrument to protect Lender's security and to performt any of the covenants
iy contuined in this Security [nstrument.

25, OTHER TERMS. If ¢checked, the following are applicable to this Security Instrument;

R i

i £3 Line of Credit. The Secured Debt includes a revoiving line of ctedit provision. Although the Secured Debt may be
2 reduced to a zero balance, this Security Instrument will remain in effect untii released.

{1 Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement

on the Property,

Fixture Filing. Morigagor grants to Lender a security interest in all goods that Mortgugor owns now or in the
: future 874 that are or will became fixtures related to the Property. This Security Instrument suffices as a financing
; statemeni and uny carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the
i Uniform Corzanercial Code.

(7 Riders. The covennnts and agreements of each of the riders checked below are incorporated into and supplement and

amend the terms ¢4 ¢ is Security [ustrument, {Check all applicable boxes]
O Condominium Riger < CJ Planned Unit Development Rider (T Other......cvcvininieniivnnines e
v (3 Additional Terms.

SIGNATURES: By signing betow, Mortgagor agrees to ths wnus and covenants contained in this Security Instrument and in
any attachments, Mortgagor also acknowledges receipt of a copy of this Security [nstrument on the date stated on page 1.

If checked, refer to the atwched Addendum incorporatud Ye-zin, for additional Mortgagors, their signatures and
acknowledgments,

WYY o fii
‘l N % s -o’unu (nun AT R N LR L L -ulonou-nc-o oooooo y‘-w;W‘----uuu
" Sgaun) Martin A Cépich @uie)  (Siguatus) g1 i Cipizh ~ ©w

i ACKNOWLEDGMENT:

8

‘::_;' ‘ ﬂATBOF uuuuuuuu ;lcloligpn*aauc--o'nlnul.-nlh‘ COUNTY OF ng"0.9§ﬂ|o.|loulllllilllHtilt‘llf!l‘h‘!lll!} ss'

i utbidust | ST fenerasrstitetarieas eeeriteeensranes
w?ﬂ?wé{mpﬁﬁ?ggﬁlqﬁﬁggj.'kj.j:....."‘.l..”".'...'fl"'?..o'.‘... ter s brarto i b odurd it et bbdanaing v
My commission expires:

R N N N LN AN RN R L]

“"!"iNouw s

RN EY NN

“OFFICIAL SEAL"
JOHN L. PARAQAN
Notary Public, State of lilinois
My Commission Expires 1.31-89

© 1994 Bankors Sywtema, bog., Bt. Cloud, MY (1-800-397:2341) Form RE-MTO-K 11/20/98 ipsge & of 8)
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All insurance policies and renewals shall be acceptable o Lender and shall include a standard "mongage clause” and,

AN where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
. " insurance, Lender shall have the right o hold the policies and renewals. If Lender requires, Mortgagor shal) immediatsly

- give to Lender ail receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to die
insurance carrier and Lenler, Lender may make proof of loss if not made immediately by Mortgagor. .

’ - Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property orto
the Secured Debt, whether or not then due, st Lender’s option. Any application of proceeds to principat shall not extend or -
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the

- Mortgagor, If the Property is acquired by Leades, Mortgagor’s right to any insurance policies and proceeds resultiog from
damage to the Property before the acquisition shall pass to Lender t the extent of the Secured Debt immediately before the

18, ESCROW FOR TAYES AND INSURANCE, If otherwise provided in 3 scparate agreemeat, Monasormybmqam,.
mpaymumfw'afmmandmminm

; 19. FINANCIAL REPORTS A%0 ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, agy
. financial statement or informeiyn Lender may deem reasonsbly necessary. Mortgagor agrees to siga; deliver, and file any

22,NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page | of this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all mortgagors.

Lo

© - . additional documents or certificaticus d« Lender may consider necessary to perfect, continue, and preserve Morigagor's
: obligations under this Security Instrumsent <53 Lender's lien status on the Property.

3 20.JOINT AND INDIVIDUAL LIABILITY; (:C-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
:- this Security Instrament are joint and individual. J# Mortgagor signs this Security Instrument but does not sign an evidence
g - of debt, Mortgagor does so only to mortgage Mortgigor's interess in the Property to secure payment of the Secured Debi
i and Mortgagor does not agree to be personally liable o the Secured Debx. If this Security Instrument secures a gusranty
i hetween Lender and Mortgagor, Mortgagor agrees to waiv.: 97y rights that may prevent Lender from bringing any action

o claim against Mortgagor or any party indebted under the o0iztion. These rights may include, but are not limited to,
i . any anti-deficiency or one-action laws, Mortgagor agrees that Lz and any party to this Security Instrament may
o extend, modify or make any change in the tesms of this Security Insirsment or aay evidence of debt without Morigagor's -
$ consent, Such a change will not release Mortgagor from the terms of this security instrument. The duties and benefits of

z ' this Security Instroment shall bind and benefit the successors and assigns of Me:congor and Lender, _
o 21.APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security Inssuwsrat is governed by the laws of the

«' Jurisdiction in which Lender is Jocated, except to the extent otherwise required by the fws of the jurisdiction where the
B 'Property is located. This Security Instrument is compiete and fully integrated. This Secrutty Instrument may not be

A amended or modified by oral agreement. Any section in this Security Instrument, attachments, <. =¥ agreement related to
the Secured Debt that conflicts with applicable law will not be effective, uniess that Inw expressly or impliedly permits the .
b variations by written agreement. If any section of this Security Instrument cannot be enforced acconing to its terms, thar
3 section will be severed and will not affect the enforceability of the remainder of this Security Instrumen:, Whenover used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security -
e Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
j-, Time is of the essence in this Security Instrument.

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and bomestead exemption rights

relating to the Property,

© 1994 Bankers Byatemt, na., B¢, Cloud, MN [1-800:207-2341} Form RE-MTG-L. 11/20/88 M %_ﬂ'
LR B ) ICEDLLE




s DR

L O

O 1 161

oy

3

i v tha bl L L

AR £ Ty

N

Exhibit A

Legal Description:

LOT 19, IN H.F.W. SCHULTZ FIRST SUBDIVISION, BEING A RESUBDIVISION OF LOTS 1, 2
AND 8 IN THE SUBDIVISION OF (EXCEPT THE WEST 30 ACRES THEREOF), THE EAST 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS.

Parcel ID: 30-31-415-007
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