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PHH MORTGAGE SERVICES CORP.
6000 ATRIUM WAY

MT. LAUREL, NJ 08034

V4
— lsm’ m“ '“ u’. ’.' nu‘" d.ll] lhl.l

LOAN NUMBER: S50 922477 , ORIGINAL

ALY

HOHOoH MORTGAGE

THIS MORTGAGE (*Security inziranent*) is given on OCTOBER 13TH, 1997, The mongagor is LANCE PARKER *
("Borrower™). This Security Instrument s given to PHH MORTOACQE SERVICES CORPORATION, which is organized and
existing under the laws of NEW JERSEY, and. whose address s 6000 ATRIUM WAY MT, LAUREL NEW JERSEY 08054
("Lender"). Borrower owes Lender the principal sy of ONE HUNDRED FIFTY EICHT THOUSAND EIGHT HUNDRED
FIFTY AND 00/100 Dollars (U.S. $158,850.00). Tal; Aabt is evidenced by Borrower's Note dated the same date as this Securlty
Instrument (“Note®), which provides for monthly paymente, with the full debi, if not paid earlier, due and payable on
NOVEMBER 01ST 2027, This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and modifications of the Noe; ‘b) the payment of ali other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrcwe: 4oes hereby morigage, grant and convey fo Lender the
following described property located in COOK County, Illinois:

*A MARRIED MAN
,BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED

HERETO AND MADE A PART HEREOF.
BEING COMMONLY KNOWN A8 6400 SOUTH HYDE PARK BOULEVARD #D13.

BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEE:X BETNG
RECORDED SIMULTANEOUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTGAGE
GIVEN TO SECURE THE PURCHASE FRICE OF THE ABOVE DESCRIBED PREMISES.

PREPARED BY!: iz>

DOROTHY H. RADICE /;,\_,.

\6@

which has the address of 5400 SOUTH HYDE PARK BOULEVARD #D13, CHICAGO, lllinois 606%("Property Address");
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ORIGINAL

Borrower shall promptly discharge any {ien which has priority over this Security Instrument unless Borrower: {(a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesis in good faith the lien by, or
defends against enforcemont of ihe Jien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the
tion; or (¢} secures from the holder of the lien an agreement saiisfactory to Lender subordinaling the len to this Secusity
Insirument, If Londer determines that any part of the Property is subject to a lien which may ausin priority over thiy Security
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shail satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5.  Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the Insurance shall be chosen by Borrawer subject to Lender's approval which shall not be
unreasonably withhald, 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage 1o
protect Lender’s rights in the Propesty in accordance with paragraph 7.

All insuranso policies and renewals shall be accoptable to Lender and shall include a standard mortgage clause. Lender

. shall have the rigit io hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and raes:nl notices, Ia the event of loss, Borrower shall give prompt notice to the insutance carrier and Lender,

" Lender may make prool «i '2ss {f not made promptly by Borrower.

) Unless Lender and Pormawer otherwise agres in writing, insurance proceeds shall be applied to restaration or repair of the
Property damaged, if the restorndon or repair Is economically feasible and Lender's security is not lessened. If the restoration or
repair s not economically feasibls ¢ Londer's security would be lessened, the Insurance proceeds shall be applied to the sums
secuted by this Security Instrumen., whether or not then due, with any excass paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 diys. g notice from Lender that the insurance carrier has offered 1o setile a claim, then
Lendor may collect the lnsurance proceeds. -ender may use the proceeds to repair or restors the Property or to pay sums secured by
this Security Instrument, whether or not then <¢ae. The 30-day period will begin when the notice is given. '

Unless Lender and Borrower otherwise pgise in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments reisrd to in paragraphs | and 2 or change the amount of the payments. [f under
paragraph 21 the Property is acquired by Lender, Borvzwer's right 1o any insurance policles and procesds resulting from damage to
the Property prior to the acquisition shall pass to Lender (o the-axient of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupamcy, Preservation, Maintenance and Trotection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estsblish, and uso the Propert; a2 Borrower’s principal residence within sixty days afier the
execution of this Security Instrumemt and shall continue to occupy tne eroparty as Borrower's principal residence for at Joast one
year after the date of ocoupancy, unless Londer otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating clrcumstances exist which are beyond Borrower's cantr2i. Borrawer shail not destroy, damage or impalr the

, Property, allow the Property to deteriorate, or commit waste on the Property, Bcrrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lendar's good faith judgnieni rould result in forfeiture of the Propeny or
otherwise materially impair the Hen created by this Security Instrument or Lender's st.vrity intevest. Borrower may cure such a
gefault and reinmate, as provided in paragraph 18, by causing the action or proceeding 1n he dismissed with a ruling that, in
Lender's good faith determination, preciudes forfaiture of the Borrower's interest in the P.opeity ot other material impairment of
the {ien croated by this Securlty Instrument or Lender’s securlty interest, Borrower shall aiso b in default If Borrower, during the
loan application process, gave materialty false or inaccurate information or stataments to Lender (or folled to provide Lender with
any material information) in connection with the loan evidenced hy the Note, including, but not tiised 1o, representations
concarning Borrower's ocoupancy of the Property as a principal residence. If this Securlty Instrument {1 0.4 leasehold, Borrower
shall comply with al the provisions of the loase. 1f Borrower acquires fee title io the Property, the leaschold 2nd the fee title shall
not merge uniess Lender agrees to the merger in wriling.

7. Protection ol Lender's Rights in the Property. 1f Borrower fails 1o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such a3 a proceeding in bankruptcy, probate, for condertnation or forfeiture or to enforce faws or regulations), then Lender may do

~ and pay for whatever is necossary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which hes priority over this Security Instrument, appearing in court, paying reasonable
anohrncys' fees and entering on the Property 10 make repaira. Although Lander may take action under this paragraph 7, Lender does
not have to do so.

' Any amaunis disbursed by Lender undor this pasagroph 7 shall become additional debt of Borrower secured by this Security
Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
 disbursement o1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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14, Naotices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10
Lender's address siated herein or any other address Lender designates by notice to Borrower.  Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transforof the Property or a Beneficial Interest in Borrower, Ifall or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured. by this Security

" Instrument, However this option shall not be exercised by Lander {f exercise {s prohibited by federal taw as of the date of this
Securily Instrument.
If Lender exercisz; thls option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod of not
" less than 30 days from the dat¢ :%.e notice is delivered or mailed within which Borrawer must pay all sums secured by this Security
. Ingtrument. If Borrower fails 1o pav ihese sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without furt’szi notice or demand on Borrower.

18, Borrower's Right to Relas‘ate, If Borrower meets certain conditions, Borrower shall have the right lo have
enforcement of this Security Instrument J'scontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) Hefoir sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing ibis Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Inaranient and the Note as if no acceleration had occurred; (b) cures any default of
any other covenanis or agreements; (c) pays all expenscs (ncurred in enforcing this Security Instrument, including, but not limired
to, reasonable attorneys’ fees; and (d) takes such action a8 Lrader may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's nbligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Securt,v- Instrument and the obligations secured hereby shall remain
futly effective as if no acceleration had occurred. However, this right-«o-reinstate shall not apply in the case of acceleration under
paragraph 17. )

19. Sale of Note; Change of Loan Servicer. The Note or a purial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as

‘the "Loan Servicer") that collects monthly payments due under the Note and this-Sezarity Instrument. There also may be one or
mote changes of the Loan Servicer unrelated to a sale of the Note, [f there is a change o .bs Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. Tie rotice will state the name and address of
the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrowoer shall not cause or permit the presence, use, disjosal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, any:aing affecting the Propeny
that is in violation of any Environmentaj Law. The preceding two sentences shall not apply to the presennc -use, or storage on the
Property of smal! quantities of Hazardous Substances that are generally recognized to be appropriate to normal r2aidential uses and to
malntenance of the Prapeny.

Borrower shall prompily give Lendor written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. 1f Borrower learns, or Is notified by any governmental or regulatory authority, tha any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily ake all
necessary remedlal actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous subsiances by

_ Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials conteining asbestos or formuldehyde, and radioactive materials. As used In this
paragraph 20, "Environmenial Law" means federal laws and laws of the Jurisdiction whore the Property Is located that relate to

. health, safety or environmental protection.
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: UNIT D13 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN HEDGEROW CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
) DOCUMENT NO. 24953792, AS AMENDED IN THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION
; 12, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

1 COUNTY, ILLINOIS.
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Loan Number: 3658737 ORIGINAL
810110094 Z100

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13TH day of OCTOBER, 1997, and is incorporated into and
shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Securily
{nstrument") of the same date given by the undorsigned (the “Borrower”) io secure Borrower's Note to PHH
MORTGAGE SERVICES CORPORATION (the "Lender”) of the same date and covering the Property described in

the Security Instrument and located at: \& @

5400 SOUTH HYDE PARK BOULEYARD #D13 CHICAGO, IL 606)(
[Property Addressf

The Property ircludas a unit in, together with an undivided Interest in the common elements of, & condominium
project known as:

HEDGEROW
Name of Condominium Project]

(the "Condominium Project®). [f'ic.owners association or other entity which acts for the Condominium Project
(the "Ownors Association”) holds title to praperty for the benefit or use of its members of sharcholders, the
Property also includes Borrower's In(eresi in the Owners Assoclation and the uses, proceeds and benefits of

Borrower's {nterest.

Condominjum Covenants. In addition 1025 covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree us felicwvs:

A. Condominium Obligations, Borrower shall per or'a all of Borrower’s obligations under the Condominium
Project's Constituent Documents. The "Constituent Docuraeris” are the: (i) Declaration or any other document
which creates the Condominium Project; (i) by-laws; (iii) code of rasulations; and (iv) other equivalent documents.
Borrower shall promptly pey, when dus, all dues and assessmenis imposed pursuant (o the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association main ains, with a generally accepted insurance
carrier, a "master® or "blanket* policy on the Condominlum Project wrieli ix satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazasr's Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium instaliments for hazard Insurance on the Properly; and
(ity Borrower's obligation under Uniform Covenant 5 1o mainfain hazard inturance coverage on the
Property is deemed satisfied to the extent that the required coverage {5 provided by ilic swners Association
policy.
Borrower shall give Lender prompt notice of any lapse In required hazard insurance covecage.
In the event of a distribution of hazard lnsurance proceeds in lieu of restoration or repair followiag a loss 10
the Property, whether to the unit or 1o common slements, any proceeds payable to Bortower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to

Botrower.

C. Public Liability Insurance, Borrower shall take such actions s may be reasonable to insure that the
Owners Association maintains a public liabiiity insurance policy accoptable in form, amount, and extent of coverage 10
Lender.

MULTISTATE CONDOMINIUM RIDER - Singie Family- Fannle Maw/Freddis Mac UNIFORM INSTRUMENT Form 3140 9/%0
3103.C (8) 894 (R140) (Page 1 of )
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