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i THIS MORTOAGE (" Security Instourie*) is given on October 2, 1997 . The mortgegor is
A REGINA INGRAM GUYTON, a single woman
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R ("Borrower"). This Security Instrument ig given to 3

§. MORTGAGE AMERICA (IMC), INC. >
%’ which s organized and existing under the laws of THE STATE Or FLORIDA , and whose E?}

i adrewis 600 HUNTER, SUITE 301, OAK BROOK, IL 604C]

Q
("weader"). Borrower owes Lender the principal sumof )
Eighty Thousand Seven Hundred Fifty and no/100
3 Dolfers (U.S. § 80,750, 00 ).
This debt is evidenced by Borrower's note dated the same date as this Secudri Ynsirument (“Note"), which provides for
: monthly paymenis, with the full debt, If not paid earlier, due and payable on Octaber 7, 2027
- This Security Instrument secures to Lender: (a) the repayment of the debi evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interert, advanced under paragraph 7 to
¢ protect the security of this Securily Instrument; and (c) the performance of Borrower's covenards and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and conviy (o Lender the following
described property located in €aoK - County, Hinois:
THE LAND REFERRED TO IS SITUATED IN THE COUNTY OF COOKS, STATE OF (ULINQIS,
AND DESCRIBED AS FOLLOWS: THE NORTH 1/2 OF LOT 4 IN BLOCK IN STANNARD S-SECOND
ADDITION TO MAYWOOD, BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE EAST 1/2 OF
& THE SQUTHWEST 1/4 OF SECTION 14, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN. IN CODK COUNTY. ILLINOIS. COMMONLY KNOWN AS: 2026
FIRST AVE. TAX ID¥#: 15-14-323-009 VOL#: 165

iU NG,
[‘ £15 N LaSalg, Ste. 402
Chitaguo, W uomo 3
Parcel 1D #: €CIe38
which has the agdress of 2026 FIRST AVE. . MAYWOOD {Sticet, City)

[ifinois 60153 {2ip Cods} ("Property Address”):
ILLINOIB-Single Family-ENMAFHLMC UNIFORM
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mamm oo Amended 8108 lm il

Pagetol 8 MWONSS VMPMORTOAGE FORME . (800)621-7291

B i St g~ e S
PR S




"~ UNOFFICIAL COPY

3 ' iy
H IO
% ~ .




* UNOFFICIAL COPY

TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all easements, appustenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all ciaims and demands, subject to any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute s uniform security instrument covering real property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (e) yearly laxes
and assessments whizh may attain priority over this Security Instrument as & lien on the Praperty; (b) yearly leasehoid payments

ot ground renits oz the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearty flood insurance premiums,

if any; (e) yearly mo:igane insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragena-8, in lieu of the payment of mortgage insurance premiums, These items are called "Bscrow ltems.”
Lender may, al any tims, cof’act and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morigage loan may resuire. for Batrower's escrow account under the federal Real Estate Seitlement Procedures Act of
1974 as amended from time to tire, 12 U.S.C. Section 260! er seq. ("RESPA"), unless another {aw thut applies to the Funds
sels a lesser amount. If so, Lends: may, at any lime, collect and held Punds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fu3ds =2 on the basis of current data and reasonable estimates of expenditures of future
Bscrow [tems or otherwise in accordance with snplicable law.

‘The Funds shall be held in an institut'on whose deposils arc insured by a federal agency, instrumentality, or entity
(including Lender, if Leader is such an Institutior) o) in any Pederal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for liollirg and applying the Funds, anaually analyzing the escrow account, or
verifying the Bscrow ltems, unless Lender pays Borrow:: interest on the Funds and applicable law permits Lender to muke such
o charge, However, Lender may require Borrower to pay a riae-time charge for an independent real estete (ax reporting service
used by Lender in connection with thig loan, unless applicabls law provides othierwise, Unless an agreement is made or
applicable law requires interest 10 be paid, Lender shall not be reqeiced to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest «iie’i be paid on the Funds. Lender shall give (o Borrower,
without charge, an annual accounting of the Funds, showing credits 2iis debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional security ‘=i all sums secured by this Security Instryment.

If the Punds held by Lender exceed the amounts permitted to be held by rpplizable luw, Lender shall account to Borrower
for the excess Funds in accordance wilh the requirements of applicable law. If iiic.amount of the Funds heid by Lender at any
time is not sufficlent to pay the Escrow lems when due, Lender may so notify Borrow.r.In writing, and, in such case Borrower
shall pay to Lender the amoun! necessary to make up the deficiency, Borrower shall mz«e vp the deficlency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in ful of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 2}, Lender shall acquire or selt the Property, Lender, prict fo the avquisition or sale
of the Property, shal) apply eny Funds held by Lender at the time of acquisition or sale a8 a credit 2za’.:st the sums secured by
this Security instrument.

3. Application of Payments, Uniess applicable law provides atherwise, ail payments received by Lead<t ander paragraphs
 and 2 shall be epplied: first, to any prepayment charges due under the Nole; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and Jast, to any lale charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, nssessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Securlty Instrument, and loasehiold peymenis or ground rents, if any. Borrawer shall pay
these obligations in the manner provided in paragraph 2, or if ot paid in that manner, Borrower shall pay them on time directly
(o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
It Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Svcurity Instrument unless Barrower: (s) agrees in
wrhing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the llen
by, or defends against enforcement of the lien in, logal procvedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the Hen 10
this Security Instrument. If Lender determines that any part of the Property is rubject to & lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or teke one or
more of the actions set forth above within 10 days of the giving of notice.

8, Hazard or Property Insuvance. Borrower shall kesp the Improvements fiow existing or hereafler erected on the
Praperty ingured against loss by fire, hazarda included within the term "oxteaded coverage” and any other hazards, including
floods or flooding, for which Lender requires ingurance. This insurance shall be maintalned in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails fo maintain coverage described above, Lender may, at Lender's
option, obtaln coverage 1o protect Lender's rights fn the Property in accordance with paragraph 7.

All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have (he right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. [n the avent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make peoof of loss if not made promptly by Borrower.

Unless Lender rd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged; It te restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically fesasible or Lendor's security would be lessencd, the insurance proceeds shall be applied (o the sums
secured by this Security Yieiument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not apgwar v7ithin 30 days a notice from Lender that the insurance carrier has offered (o settle a claim, then
Lender may collect the insuraace proceeds. Lender may use the proceeds to repair or resiore the Property or 1o pay sums
secured by this Security Tnstrument, v hether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowei-otherwise agree in wriling, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payricris referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquire” by Lender, Borrower’s right ta any insurance policies and proceeds resulting from

damage 10 the Property prior to the acquisition shali pass to Lender to the extent of the sums sccured by this Security Instrument
immediately prior to the acquishion,
6. Occupancy, Preservation, Maintonance and Zrvtection of the Property; Borrower’s Loan Application; Leasebolds,

Borrower shall occupy, establish, and use the Property 2: Sorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Projeity as Borrower's principal residence for at least one year after
(he dats of occupancy, unless Lender otherwise agrees in wr.ting, which consent shall not be unreasonably withheld, or uniess

extenuating circumstances exiat which are beyond Borrower's coamrol, Borrower shiall not destroy, damage or tmpalr the
Propenty, allow the Property to deteriorate, or commit waste on {he Ponperty. Borrower shail be in default if any forfeiture
sction or proceeding, whether clvil or criminal, is begun that in Lender’s 4o0d faith judgment could result in forfelture of the
Property or otherwise materially impair the lien created by this Securlty fustsozaent or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the act’on or proceeding to be dismissed with a ruling

that, in Lender's good faith determination, precludes forfeiture of the Borrower’s ‘aterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security iilceest. Borrower shall also be in default if

Borrower, during the loan application process, gave materially false or inaccurate inforirciien or stalements to Lender (or falled
to provide Lender with any material information) in connection with the loan evidenced by tic Note, including, but not limited
(0, representations concerning Barrower's accupancy of the Property as a principal residence. if this Security instrument lsona
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fze title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails \o perform the covenanis aud «greements contained %
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Froperty (such as.a}
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then "ovder may do arg)
pay for whatever i necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions mdy
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coutt, payi ]
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragra%
7, Lender does not heve to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agreo to other terms of payment, these amounts shall bear interest from the
date of disbursement &t the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage {nsurance coverage required by Lender Japses or ceases (o be in eftect, Borrower shall pay the premiums required Lo
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obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the morigage insurance previously in effect, from an allernate mortgage Insurer approved by Lender. If
substantially equivalent morigege Insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 10
ane-twalfth of the yearly morigage insurance premium being patd by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain thess payments as a loss reserve in leu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, If morigage inaurance coverage (in the amount and for the period
that Lender requires) provided by an insurer appraved by Lender again becomes avallable and is obiained, Borrower shall pay
the premiums required to mainiain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or spplicable law, '

9, Inspection. Lender or its agent may make reasoneble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifyling reasonable cause for the Inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other (aking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Lender, ‘

In the event-ov 2 otal 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then 5ue,. wilh any oxcess paid to Borrower. In the event of o partial taking of the Propeny in which the falr
market value of the Prorcry Immediately before the taking ls equal to or greater than the amount of the sums secured by this
Security Instrument immatiziely bofore the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security lnstrument shail-be reduced by the amount of the proceeds multiplied by the following fraction: (8} the total
amount of the sums secured immdistely before the taking, divided by (b) the falr market value of the Property immediately
before the taking. Any balance sk be osid to Borrower. In the event of a partial taking of the Property in which the fair
market value of tie Property immediatety fefore the taking I less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise #gree in writing or uniess applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securlty Instrument whether or nos Lie sums are then due. |

{f the Property Is abandoned by Borrower, c¢ if, afier notice by Lender (o Borrower that the condemnor offers to make an
award or settle & claim for damages, Borrower falll to rzspond to Lender within 30 days after the date the notice is given,
Lendler is authorized 1o collect and apply the proceeds, w it oplion, elther to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writiag, axy application of proveeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parsgizyhs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearanco By Lender Not a t7piver, Extension of the time for payment or modification
of amortization of the sums secured by thia Security Instrument granted Jv Londer to any auccessor in interest of Borrower shall
not operate in release the liabllity of the original Borrower or Borrower's 8':ccessors in inierest, Lender shall nol be required to
commence proceedings against any suceessor in interest or refuse to extend tim: for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mads hy the original Borrower or Borrower’s
auceessors in interest. Any forhearance by Lender in exercising any right or remecy <ol not be a walver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seversl Liability; Co-signers. The covenants and agreements of this
Security Instrument shal! bind and benefit the successors and assigns of Lender and Borrower, tuhject 1o the provisions of
paragraph 17. Borrower’s covenanis and agreements shal) be joint and several. Any Borrower who co-signg this Security
Instrument but does not execute the Nole: (s) 38 co-signing this Security Instrument only to mortgage, grant and convey l@
Borrower’s interest In the Property under the terms of this Security Instrument; (b) is not personally ob'ipzisd to pay the suql
secured by this Security Instrument; and (c) agtees that Lender and any other Borrower may agree 10 extend!, sucdify, forbear<)
make any sccommodations with regard to the torms of this Security Instrument or the Nate without that Borrower’s consent, v))

13. Loan Chargss. If the loan secured by this Security Instrument is subject to a jaw which sets maximum loan charghdy
and that law Is finally Interpreted 50 that the interest or other [oan charges collected or fo be collected in connection with
loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary (0 reduce the char
to the permitted Jimit; and (b) any sums already collected from Borrawer which exceeded permitied limits will be refunded
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making 8 direct
payment 1o Borrower. If & refund reduces principal, the reduction will be treated a8 a partial prepayment without any
prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Securlty Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10
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F Lender’s address stated hereln or any othur address Lender designates by notice to Borrower. Any notice provided for in this
é Security Instrument shall be deemied to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security lnstrument or the Note which can be
¢ {) siven effect without the conflicting provision. To thie end the provisions of this Security Instrument and the Note ar¢ declared
; ‘El to be severable,

: ' 16. Barrower's Copy. Borrower shall bs given ane conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or & Benefici} interest In Horrower. If all or any pant of the Property or any interest In it
la sold or transferred (or if a beneficlal Interest in Borrower is sold or transferred and Borrower s not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all suma secured by this
Security Insirument, However, this optlon shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of thiz Security Instrument,

If Lender exritives this option, Lender shalt give Borrower notice of scceleration, The notice shall provide a period of not
less than 30 days trom the date the notice is detivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If gorrower falls lo pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitted by this Securicv anitrument withowt further notice or demand on Borrower,

18, Borrower’s Rign. t> Reinstate. If Borrower meets certain conditions, Borrower shall have the right (o have

~ saforcement of this Securlly izatriment discontinued at any time prior 10 the earlier of: (a) S days (or such other period as
applicable law may specify for 7eneiatement) before sale of the Property pursuant to any power of sale contained in this
Securlty Instrument; or (b) entry of a juayment enforcing this Security Insirument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as If no acceleration had occurred; (b)
cures any default of any other covenants or rigrevments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attonicys fecs; and (d) takes such action as Lender may reasonsbly require fo assure
that the Jien of this Security Instrument, Lendes's i3 In the Property and Borrower's obligation o pay the sums secured by
this Security Instrument shall continue unchangeo. *'non relnstatement by Borrower, this Security Instrument and the
abligations secured hereby shal! remain fully effective as if riu-scceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under parageaph 17.

19, Sale of Note; Change of Losn Servicer, The Notc o0 n partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o 3oimwer, A sale may result in a change in the entity (known
us the "Loan Servicer") that collects monthly payments due under the Nr.e sad this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. If ther2 /s & change of the Loan Servicer, Borrower will be
given written natice of the change in accordance with paragraph 14 above and erptivable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be meae, The notice will also contain any other
Information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use disposal, siorage, or release of any
Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyon: ej=2 to do, anything affecting the
Property that Is in viojation of any Environmental Law. The preceding two sentences shali vt apoly 1o the presence, use; or
siorage on the Praperty of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender wristen notice of any investigation, claim, demand, lawsuit oz other action by any
governmental or regulatory agency or private party involving the Property and any Hezardous Substance «r Fuvironmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regulmery authority, that :‘%
any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borsower shall prompily take N
all necessary remedial actions in accordance with Enviranmental Law, )

LY
)

Q

op

P

As uaed in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environimental Law and the following subsiances: gasoline, kerosene, other flammeble or toxic petroleum products, toxic

pesticides and herbicides, volatile solvents, materinis coniainiig ashestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federnl laws and laws of the jurisdiction where the Property is located that
relale to health, safoty or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedles, Lender shall glve notice to Borvower prior to acceleration lollowing Borrower's breach

of any covenant or agreement In this Security Instrument (but not prior to acceleration under parsgraph 17 unless
SINLRILAAH
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ADJUSTABLE RATE RIDER LOANNO, 8B7100625
- (LIBOR Index-Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 2nd dayof October 1997 ,
P and is incorporated ir:2-and shall be deemad to amend and supplement the Mortgage, Deed of Trust or Security Deed
. {the “Security Instrumant”) of the same date ggvcn by the undmlencd (the "Borrower") to secure Borrower's Adjusteble
b Rate Note (the *Note*) i MORTEAGE ARERTCA (THT). "THC.

(the “Lender*) of the same G and covering the property described in the Security Instrument and [ocated at:
’ 7076 FIRST AVE, ,MAYWOO0D .IL 60153

3 (Property Address)

i THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
;. AND THE MONTHLY PAYMEN",. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

3 INTEREST RATE CAN CHANGE AT ANY ONE TIME AND TRE MAXIMUM RATE THE
14 BORROWER MUST PAY.
ADDITIONAL COVENANTSIn additlon io tic convenants and agreements made in the Security

Instrument, Borrowor and Lender further convenais and' agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT (C' \NGES
The Noto gmvtdes for an initja) Interest rateof 105103

4= %. The Note Provides for changes in
o the interes

X rate and the monthly payments, as follows:

R 4. INTEREST RATE AND MONTHLY PAYMENT CHANGF4

B (A) Changes Dates

- The Tntorst rate | will pay may changeonthe  7tt  dayof ( Dctober 1999 ,and on

‘\‘. that day every sixth month thereafier, Each date on which my fnterest ratc-ould rhange i calied & "Change Date. "

. (B) The Index e

g Beginning with the first Change Date, my Interest rate will be based in an Indes.<The “Index” is the average of

i interbank offered rates for six-month U.S. dollar-denominatated deposits in the Londen market ("LIBOR"), as published

R in the The Wall Streat Journal. The most recent Index figure available as of the first busip<oz-dny of the month

i lmmedlatel{npreceedlng the month in which the Change Date occurs is called the "Current lades."

N . If the Index ia no lon?er available, the Note Holder will choose & new index that is based tpon comparable

i information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

- Before each Change Dal,F, the Note Holder will calculate my new interest rate bdw adding

$1x and Nineteen / Twentieths percentage point(e} ( 6. 950 0%) 10 the Current lades. The Note

e Holder will then round the result of this addition to the nearest one-eighth of one percentage roim (0.125%), Juiject to 0
b the limlts stated in Section 4(D) below, this rounded amount will be my new Interest rate until the next Change Date. J
i The Note Holder will then determine the amount of the monthly payment that would bt sufficient to repay the .
o unpaid principat that 1 am expected 1o owe st the Change Date In full on the Maturity Date at my new interest rate in d
s substantially equal payments. The result of this calculation will be the new amount of my monthly payment. Eg
e (D) Limits on Interest Rate Changes |
b The interest rate | am required 10 pay af the first Change Date will not be greater than 13.5100  %orles o)
L, than 10.5100 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date (o p)
i by more than one percentage polnt (1.0%) from the rate of interest [ have been paying for the preceding six months. My

2 Interest rate will nevar bagreptorthan  16.5100 %, or leas than 30.53100 %,

B (E) Effective Date of Changes

ﬁ g My new interest rate will become effiective on each Change Date. [ will pay the amottnt of my new monthly

payment baginning on the first monthly payment date after the Change Date untll the amount of my monthly payment

A changes again.

R MULTISTATE ADJUSTABLE RATE RIDAR-LIBOR INDEX-§ingle Family.-FHLMC Unifarm Inatrument Form 31927492
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{F) Notlce of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my
monthly payment before the effectlve date of any change. The notice will Include information required by law to be
glvien me and also the title and telephone number of a person who will answer uny question I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in 1t is sold or transferred (or If a beneficial interest in Borrower is sold or transferred and Borrower is nor a natural
person) without Lender's prior writen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted te'w.epr der information required by Lender to evaluate the intended transforee as If a new loan were
being rnade to the trarsiaree; and (b) Lender reasonably determines that Lender's securily will not be impaired by the
ﬂmdusumption and that the risk of & breach of any covenant or agreement in this Security [nstrument is acceptable lo

naer.

To the extent permitted vv applicable law, Lender may charge a reasonable fee as & condition to Lender’s consent
to the loan assumption, Lender niav-also require the transferee to sign an assumption agreement that s acceptable to
Lender and that obligates the trancieree to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continui 1o be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notics shall provide a parioc of .ot less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums securcd %y this Security Instrument. 1f Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke-sry semedies permitted by this Security Instrument without further
notice or demand on Borrower,

LOANNO. BB7100625

BY SIGNING BELOW, Borrowér accepts and agrees (o the terms and convenants contained in this Adjustable
Rate Rider.

A f b
Klra 4 !f'fr‘izcﬁ/ ‘}M’l "
_/REé’H'A yusa»‘in GU!"TON(J
|
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j-ﬁ' 1-4 FAMILY RIDER LOANNO.8B7100625
. Assignment of Rents

_ THIS 1-4 FAMILY RIDER isiaade this 2nd  dayof October. 1997 , and isincorporated into and

i shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (the "Security Instrument”) of

c. the same date given by the undersigned {the “Borrower"} to secure Borrower's Nole to

MORTGAGE AMERICA (IMC).1a(. (the "Lender")
3 of the same date and covering the Property desrcibed in the Security Instrument and located at:

3 2026 FIRSTBNE, LMAYWOOD L IL 650153
|Tev perty Address]

. 1-4 FAMILY COVENANTS, In addition to the covenaits ard agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

; A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY (*:STRUMENTIn addition to the Property
i described in the Security Instrument, the following items are added to the i’rvpesty description, and shall also consiitute
b the Property covered by the Securlty Instrument: building materials, appllances ars zoods of every naure whatsoever
g now or hereafter located in, on, or used, or intended to be used in connection wilh the Property, including, but nat

= limited to, those for the purposes of supplying or distributing heating, cooling, elecericly, gas, water, air and light, fire
R prevention and extinguishing apparatus, security and accoss control apparatus, plumbing, kath tubs, water heaters,

. water closets, sinks, ranm. stoves, refrigerators, dishwashers, disposals, washers, dryers, «wnings, storm windows,
by storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, pane'iing and attached floor
B coverings now or hereafter attached 1o the Property, all of which, including replacements and udJitlons thereto, shall be
i deemed 1o be and remaln a part of the Property covered by the Security Instrument, All of the foreroiny together with
3 the Proporty described in the Security Instrument (or the leasehold estate if the Security Instrument 12-cu irasehiold)
e are referred 1o in this 1-4 Family Rider and the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW Borrower shall not seek, agree to or make a cliane in the
wse of the Property or its zoning classification, unless Lender has agreed in wriling to the change. Borrower shail
comply with ail laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

: C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien inferlor to the
hi. Security Instrument to be perfected against the Property without Lender's prior writlen permission.

Tt

- :'!-’.. S

P

St
Eabagi 2

: D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
- hazards for which insurance s required by Uniform Covenant 3.

50,6326

i E. "BORROWER'S RIGHT TO REINSTATE" DELETEDUniform Covenant |8 is deleted.

‘ ~F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwisc agree in writing, the firsi sentence in
e Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted, All remaining covenants and
i agreements set forth in Uniform Covenant 6 shall remain in effect.

* ‘ MULTISTATE 14 FAMILY RIDER -~ FNMA/FHLMC UNIFORM INSTRUMENT - FORM 3170 09/90
B ISCICI4PRY/0291/3170(09-90)-L PAGE 1 OF 2
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LOANNO.BB7100625

,  G. ASSIGNMENT OF LEASES, Upon Lender's request, borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with lsases of the Property. Upan the assignment, Lender shall have the
right to modify, extend of terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
In this paragraph G, the word "lease" shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that each tenant of the Property shall %ay the Rents to Lender or Lender's agenis, However,
Borrower sha!l receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the
Security Instrument and (i1) Lender has given notice to the tenant(s) that the Rents are to be paid (o Lender or Lender’s
agent. This assignment of Rents constitutes an ubsolute assignment and not an assignment for additional security only.

If Lender gives notice. of breach to Borrower: (1) ail Rents received by Borrower shall be heid by Borrower as trustes
for the beneflt of Lender wanly, lo be apglied 1o the sums secured by the Security Instrument; (i) Lender shall be entitled
to collect and receive all 6f s Rents of the Propetty; (iil) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpald to Landor or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rexts c=!lected by Lender or Lender’s agents shall be applied first 1o the cosis of taking
control of and managing the Property #nd collecting the Rents, including, but not limited to, attorney’s fees, receiver's
fees, premiums on receiver’s bonds. £2zuir and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially appointed receiver shall be liable-«-account for only those Rents actually received; and (vi) Lender shall be
entitled 1o have a receiver appoinied to 1rke posszasion of and mannge the Property and collect the Rents and profits
derived from the Property without any showing 3 10 the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to covar the costs of taking control of and managing the Property and
of caliecting the Rents any funds expended by Lender (or.ach purposes shall become indebledness of Borrower to
Lender secured by the Security Instrument pursuant to Urirorm Covenant 7.

Borrower represents and warrants that Borrower has not ex/cuted any prior assigament of the Rents and has not
and will not perform any act that would prevent Lender from exceclaing iis rights under this paragraph.

Lender, or Lender's a';ems ar a judicially appointed receiver, siai' not be required to enter upon, take control of or
maintain the Property before or after giving notice of default to Borrov.er, However, Lender, or Lender’s agents or a
Judicially appointed receivor, may do 50 at any time when a default occure. 4y application of Rents shall not cure or
waive any default or invalidate any other right or remedy of Lender. This ss#inzment of Rents of the Property shall
terminate when al} the sums secured by the Security Instrument are paid in tull.

I. CROSS-DEFAULT PROVISION, Borrower's default or breach under any rot= or agreement in which Lender
has an Interes! shal} be a breach under the Security Instrument and Lender may invoke anj ~f the remedies permitted
by the Security Instrumen,

Rid BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provistons contained in /s | -4 Family
er.

)
S SV / ). o
) %”W‘ 8- f Iany fh1gfn

ot REGINA INGRAM GUYTON J/

-

- Botrower

MULTISTATE | » 4 FAMILY RIDER - FNMA/FHLMC UNIFORM INSTRUMENT - FORM 3170 039/90
ISCICI4FRY*/10291/3170(09-90)-L, PAGE2 OF2
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applicable law provides otherwise). The notlce shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrawer of the right {o relustate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default Is not cured on
or hefore the date specified in the notice, Lender, at s option, may require immediate payment in full of all sums

sccured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedles provided in this paragraph
21, including, bu! not lmited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordatien costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

-

£ 3

e Eding

T

24, Riders tr ¢l Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, thacovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreenevds of this Security Instrument as if the rider(s) wese a part of this Security Instrument,

[Check applicable box{es);
[X] Adjustable Rate Rider Condominium Rider ] 1-4 Family Rider
| Graduated Payment Rider Planned Unit Development Rider  L_| Biweekly Payment Rider
_| Balloon Rider Rate linprovement Rider ] Second Home Rider

YA Rl L AR il

BY SIGNING BELOW, Borrower accepts and gre2s-i0 the terms and covenants contained In lhls Security Instrument and

/;,):}L[(_ %{f @l /Jlt \/?1 (Seal)

in any rider(s) executed by Borrower and recorded with i

JREGTNG TNGRAH GOVTON oo

(Seal)

+Borrower

TRACY REHGR

o
{Seal) (Seal)

-Borrower ~Borrower

STATE OF ILLINOIS, COOK County 8s:
1, Daniel F Kratochwill , 8 Notary Public in and for said county =a¢ siate do hereby certify

that  REGINA INGRAM GUYTON

, , personatly known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, ard acknowledged that ~ he/she
signed and delivered the said instrumentas  hiS/her e and volumary AL, for the uses and purposes (herela set forth,
Given under my hand and official seal, this 2nd A : € i 1997 .

@) riLision  Puwscis Form 3014 8/80







