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[ ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 18 DATED OCTOLER 1%, 1897, betwesn PARC, AN ILLINOIS NOT FOR PROFIT
CORPORATION, whose address is 9999 W, ROOSEVELY ROAD, WESTCHEBTER, IL 60154~2763 (referred to
below as "Grantor”}); and 1et FEDERAL SAVINGS & LGA ASSOCIATION OF WESTCHESTER, whose address
ls 2921 8, MANNMEIM RD, WEBTCHESTER, L. 80154-4301 174isrred l0 balow as "Lender").

ABSIGNMENT. For vaiusbie conalderation, Grantor aseigne, ¢/snis a continuing security interest in, and
sonveys 10 Lender aii of Grantor's right, titie, and interest In and 1~ ie Rents from the following described
Property focated in COOK County, Biate of Hliinaia:

LOTS 26, 27 AND 28 IN BLOCK 14 IN IRA BROWN'S ADDITION T35 i.AGRANGE, A SUBDIVIBION OF
SECTION 4, TOWNSHIP 1% NORTH, RANGE 12, EABT OF THE THIRL: SRiNCIPAL MERIDIAN, IN COCK

COUNTY, ILLINOIS.

The Real Properly or its address (s pommonly known as 247-249 WASHINGTON AVENUE, LAGRANGE, iL
60826. The Real Praperty tax identification number is 18-04-237-026 & 18-04-237-024 & 1.-04-237-023.

DEFINITIONS. Tha {ollowing words shall have the following meanings when used in thia Assionant. Terms not
otherwise dafined In this Assignment shall have the meanings attributed to such terms in the Uniiorm Commercial
Code. All referances to dollar amounts shall mean amounts in lawful mongy of the United States of America,

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Defeult. The words "Event of Default” mean and Include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Granor. The word "Grantor” meana PARC, AN ILLINOIS NOT FOR PROFIT CORPORATION.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with intersst an such amounts as provided in
this Assignment.

Lender. The word *Lender” means 1st FEDERAL SAVINGS & LOAN ASSOCIATION OF WESTCHESTER, its
successors and assigns.
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opriate an act exclusively and solefy in the l f
BP&' gtor , & &e pzr Cluelvs zban eolely In t pace and stead o Grantor and to have all of the powers

rﬂlu e!.Lendershallnotber ulred to do any of the for X
maﬂ,ﬁ“m sh af more%q L y of the fo aggigg acte or things, and the fact

rformed ne foregoin r thi

&Ny gine: aped! c act or o 0 the foregoing ‘acts or thin all not require L.ender to do

APPLICATION OF All costs and 883 !ncurred by Lender in connection wlth the Pro sh
rantor’e account nder may y 8 cﬁenoets X feom the F{' Lender, in mpe slgre dl%iér%?t;g:
| determine thT uation of al Re a received b It: howevar. any such Rarite received by Lender
it iy 'ﬁ"'% Fivert. e 1 AR 1 Kt s a4 o3 18 Bt

i

oacur re u ent. and shil" be payable on demand, lli.'l #nerest att e ote rate from date of
PERFORMANOE It Grantor pays all ot the Indebtedness when due and otherwise performs all the
}'Lations lm n Grantor nggg thlr fbf}! ﬁ and the Related Documenpts. Lende?' shal
e and o lo rantor & sn% slact on of th 8 Assl(rnment and aunable statements of termination of
ncn Len or's aecur tarem in the Rents and the Property. Any

cin ﬂmnt on ﬂla e
1" tger uwed b rantar. Ity pllcable law. If, however. payment i8

tar nEt
ranto A volumar uarant any third , on the ndebted as8 and
Ja o7 "‘j ount ofofmt ment eZto Grantor's t me n ban ru cy or to any
rmv ',er orsw ankrf % r?71 oere.

ro. an court or administrative bodg vn urlsdcton over ender or any Lfnd
o?a Y 8 .sl senlemsn o compmms o an clalm made by Lender with an # alrmant
n n w out im mm.ﬁ‘ the be consldared unpald for the purpose of @ forcemant

? ;'nant continua to be affective or shall be reinetated, as the case ma
_ c Iatlan 0 .m, ui nment or of any note or other instrument or agreament evide clnﬁ
oum never w Sean BN, (6en. ” by ’L’:rt"sr"" Santor anel 56 boune oy any gament Tocise
er. N aatiement or compromise remrnq X ngebtednabs or to this Assignrnent ¥ any Judgment, ’

EXPENDITURES BY LENDER, If Grantor latlmr' with any provigion of t sel nrnent. or if any action or
Jodlnq E ¢ .Yenc at would erlaity s tyl.endarg nerests in érop% L.ender cnyaramorqe

ber uired to a ean potian ander deems o riate, amount that Lender

ﬁ' mt yprcv rln the Note from ¢ gate Incurryad or paid by andar

Lo !eo r tor. Al wc ax ag 1 Lender's option, wil [ payable on demand, (b)

ed tot 60-among and be payable wt Installment %?ymants to

ecome due durin ar ( etarmn Rnx Ilcabia Insuv:eice dpollc‘x or &)t e ram nln erm of ote. or
e treated a8 a ent whic l e due d Faysi r is Assignmant &l

o ed for ‘0 ‘his paragrggfa shal be in aﬁ ition 1o an: othar

re e
u %npa uﬁt ¥ ond f ma e egr lﬁ on accw.n of the Any such action by Lender
aal not be conatrued as ou ng the afsulf 80 n ar Lander from any remady that'it otherwise would have

m LT. Asach of tne foliowing, at the option of Lender, shall constiiuta g event of default (*Event of Default"}
Default on Indobhdnnu. Fallure of Grantor to make any payment when de 7n the indebtedness.

W Fallure of Qrantor to ¢ with any other term, oplipation, covenant or condition
cm ':37.! |I:lqnment the Note or in anymp' ﬂre eimtf Documents. R

Borrower or any Qrantor default undar eny loan, extension of

] P Shou)
D. “ W mrggmmn"‘.d rcsnu or 88l P da?reen;em. other agreemant, in favar of any other creditor
y my or Borrower's or any Gran:or's ability to repay

r peuo l
e onng or porfo!rnnﬁ .rr rupemmasgilgationi under thil Aulgnmem or any of we Reluted Document

Warr representation or statement made or furnished to Landal bv-or an behalt of
Gtamor u etﬁt Auyl m %llmhap ote or ]?ta Aelated Documents I8 false or misleading . any material
reupoct ar now ar at 8 time mads or fumnished.

izatian. This Au nment or any of the Related Documents ceases to be in full force and
clu lure of any colmef documents 10 create a valid and perfected sacurity Interest or llen) at

any
Domm. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in an

ghnor ér agreament between Qrantor and L %lg y ¢ Y

éuo A The dmoluﬂon or tarmln |nn of Grant s gxielence as a going busmase. tna Insolvency of
tor, the appointment of a recelver for gan Grantor's Fro#e A egd sgnmem for the benefit of

creditors, 12 @ of Cr ttar workout, ort mmencement of any procedding Under any bankruptcy or

lnaolvency y or againat Grantor.

mrun rielture, elc. commencement of !o‘,eclolure or fo Itura proceadinge whether by judicial

e P R e
u P vep er Wﬂﬂﬂﬂ notice of such claim and fnishes reserves
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" Suo Subject 10 the limitations stated in this Assignment on transfer

: interast me‘g"‘hall bemdln g upon and n\ure \0 the benefit of e part 92. i air r:ucgr“t;srma;ugrng
44 8. own tn ry beCornes vested in a peregn %thert f" Grantor, Lender, wtth not| ce
b ra{n} wlth t rs auccwa lgl reference to thi sgnment aln the indebt ?oe

3 er tﬂa ‘é\ or exten on without ing Grantor from the obligations of this Assignment or (iabiiity
:f Tlmo ls of the Hmnu. Time is of the essence in the performance of this Assignment,

s

Walver of Mo Grantor hereby releases and walves all rights and ben f the
homestead axem un‘ﬂmws o{" Rﬂo é:ate of itiinols as tayall ln&‘e.modnesav:ecuredg by tgist Asslnnmgnte fts 0

ke T R TR
BT

OF GRA
P% % .}L?s é} REDITORg % E ANT(B‘
&.!JNI:LNG ANY INTEREST IN O lTLE TO EHTY suB EQU NT TO THE DATE Q)F THIS
Lender shall not be deemed to have walved any rights under this Assl nment {(or
’%‘Bﬁ: ants %lm such wal\{‘er 18 In writing and slgnedyby%.en ar, ola c?r omlssl(on
mdrr n exercising right shall oper e as a waiver of such right or any er right. A

on t EM
party utf )1 provigion of ths asl shail not constitute a waiver of or prejudice the party's
J 3 th &m on pNtJ: prior wnleeﬁo

rlght ol srwlge 10 Geivviw str com ance 8vlslon or any other provisi
antor, shall constitute a waiver of an of Lendera

ender, nor an courae B ng Lender an
i hte or any Gf 8 oF ns as to any future tr Lansact ons. Whenever consent by Lendér s required
ln this m% rm ‘ < of such consent by Lender in any instance shall not constitute continuing
consent o buquont in ef whare such consent is required.
GRANTOR ACKNOWLEDGES HAVING AEAD ALL THE PROVISIONS OF THIE ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS,
GRANTOCR:

PARC, AN ILLINOIS NOT FOR PROFIT CORPORAT ON

nt of Business Admhiz2tion
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