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MORTGAGE 0961130875

THIS MORTGAGE ("Sacwrity Instrument') Is givenon  OCTOBER 15TH, 1997 . The mortgagor is
SEGUIN SERVICBES INCORFONATED

("Borrower’). This Security instrumant is given toMIDAMERICA FEDERAL SAVINGS BANK

¥

which is organized and existing under the iawanf  UNITED STATES OF AMERICA , and whose
address is 1823 CENTRE POINT CIwZu®, P. O, BOX 3142, NAPERVILLE, IL 60566-7142
("Lender*). Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND SIX HUNDRED AND N0/iC9 :
_ Dollars (U.S. $ 100,600.00 .
This debt ls evidenced by Borrower's note dated the sama urie as this Security Instrument ("Note"), which provides

for monthiy payments, with the full debt, if not paid earlier, due 7.4 payable on NOVEMBER 1, 2027
This Security Instrument sescures to Lender: (a) the repayment ¢¢ t":e debt evidenced by the Note, with interest, and

ail renewals, extensions and madificatians of the Note; (b} the payvmant of all other sums, with interest, advanced
under paragraph 7 to protect the securty of this Security Instrumeru; and (c) the performance of Borrower's
covenants and agreements under this Seourity Instrument and the Noia. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property locsuae in - COOK County,

Hinois:
LOTS 17 & 18 IN BLOCK 14 IN IRA BROWN'S ADDITION TO LAGRANGE, A SUBDIVISION IN THE

NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 12, EAST CF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

Lawyers Title Insurance Corporation

P.I.N.#: 18042370570000

whioh has the address of 232 BAST AVENUE LA GRANGE
[Street] (City}
liinois 60825

{@ip Code)  ("Properly Adcress”);
ILLINOIS-8ingle Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 6/60 1041 1/95 page 1 of 7
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representations conceming Borrower's ocoupancy of the Property as a principal residence. 1f this Security Instrument
is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehoki and the fes title shall not merge unless Lendar agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. ! Borrower fails to perform the covenants and agresments
cantained in this Seourity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such aa proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or reguiations),
the Lender may do and pay for whataver is necessary to protect the value of the Property and Lender's rights in the
Properly. Lender's actions may Inolude paying any sums secured by a lien which haa priority over this Security
instrument, appearing in court, paying ressonable aitomeys' fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts diabursed by Lender under this paragraph 7 shall become additional debt of Borrower seoured by
this Seourity Instrument. Unless Borrower and Lender agree to other terma of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requaating nayment.

8. Mortgage Ins2iance. If Lender required mortgage insurance as & condition of making the loan secured by
this Security instrumer, Porrower shali pay the premlums required to maintain the mortgage insurance in effect. If,
for any reason, the mortrage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to ctain coverage subatantially equivalent to the mortgage insurance previously In effect,
at a cost substantially equivalen? 1n the cost to Borrower of the montgage Iinsurance previously in effect, from an
alternate mortgage insurer approvsy by Lender. [f substantially equivalent morgage insurance coverage Is not
avaiiable, Borrower shall pay 1o Lendar 3ech month a sum equal to one-twelith of the yearly mortgage insurance
premium being paid by Borrower when tre insurance coverage (apsed or ceased to be in effact, Lender will accept,
use and retaln these payments as & loss raser/e in lleu of mortgage Insurance. Lose reserve payments may no
langer be required, at the option of Lendar, n rioiigage insurance coverage (in the amount and for the period that
Lender requires) provided by an insurar approveri by Lender again becomes available and is obtained. Borrower
shall pay the premlums required to maintaln mongw;s insurance In effect, or to provide a loss reserve, until the
roqt:lrerr:ent for mortgage insurance ands in accordance v sny written agreement between Botrower and Lander or
applicabie law.

6. (Inspection, Lender or its agent may make reasonabic antries upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior to an inspection spaciying reasonable cause for the Inspection.

10. Condlemnation. The proceeds of any award or claim for aarrzges, direct or consequential, in connection
with any condemnation or other teking of any part of the Property, or for Goiveyance In lieu of condemnation, are
hereby assigned and shail be paid to the lender.

in the event of a total taking of the Proparty, the proceeds shalf be applied io e sums secured by this Security
inatrument, whether or not then due, with any excess palid to Borrower, in the everic o7 & partlal taking of the Property
in which the falr market value of the Property immediately before the taking s equal tc <7 greater than the amaunt of
the sums secured by this Securlty instrument immaediately before the taking, unless Borrorver and Lender otherwise
agree in writing, the sums secured by this Securlty instrument shall be reduced by the anicunt of the proceeds
multiplied by the following fraction; (a) the tatal amount of the sums secured immediately before *ii» taking, divided by
{b) the fair market value of the Property immediately before the taking. Any balance shall be pald {3 Borrower, In the
event of a partial taking of the Property in which the fair market value of the Property immediately befats the taking Is
lesa than the amount of the sums secured immedistely before the taking, unless Borrower and Lender otherwise
‘agres in writing or unieas applicable law otherwise provides, the proceeds shali be applisd to the sums secured by
this Security Instrument whether or not the sums are then due.

it the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condsmnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 daye after the date the
notice is given, Lender is autharized to collect and apply the proceeds, at its option, elther fo resfaration or repair of
the Prapenty or ta the sums secured by this Security Instrument, whether or not then due.

Unleas Lender and Borrower otherwise agree |n writing, any application of proceeds to principal shalf not extend
of postpone due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such

payments.
11. Borrower Not Released; Forbearance By Lender Not A Walver. Extension of the time for payment or

modiication of amortization of the sums secured by this Security Instrument granted by Lender tc any successor in

interest of Borrower shall not aperate to release the liability of the originel Borrower or Borrower's successors in
1041 1/96 page 4 of 7
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Borrower's obligation to pay the sums secured by this Security tnstrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instriment and the obligations secured hereby shall remain fully effective as
it no acceleration had cccurred. Hawevar, this right to reinstate shall not apply In the case of acceleration under

paragraph 17,

19. Sale of Note; Change of Loan Servicsr, The Note or partial intarest In the Note {together with this Security
Instrument) may be soki one or more times without prior notice to Borrower, A sale may result in a change In the
entity (known as the *Loan Servicer”) that coliects monthly payments due under the Note and this Seourity Instrument,
There also mey be one or more changes of the Loan Servicer unrelated to a sale of the Note. f there is a change of
the Loan Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and addreas to which payments
should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releass
of any Hazardous Subatances on or in the Praperty. Borrower ahall not do, nor allow anyone else to do, anything
affecting the Prop~dy that is in violetion of any Environmental Law. The preceding two sentences shali not apply to
the presence, use, r.-storage on the Property of smail quantities of Hazardous Substances that are generally
recognized to be apprupriate to normal residential uses and to maintenance of the Property.

Borrower shall promzdy aive Lerxier writien notice of any investigation, claim, demand, lawsult or other action by
any governmenta! or regukacy agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which the Borrower has actual knowledge. |f Borrower learns, or (s notified by any
governmenta) or reguiatory author's;, that any removal or other remedlation ot any Hazardous Substance affecting the
Property ia necessary, Borrower shall gromotly take all necessary remedial actions in accordance with Environmental
Law

Aa used in this paragraph 20, *Hazarsour Substances* are those substances defined as toxic or hazardous
substances by Environmental Law and the fuilawing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbiciies, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used In paragrapii 22, "Environmental Law" means federal laws and laws of the
Jurlsdiction where the Property is located that refate to hezik:, safety or anviranmental protection,

NON-UNIFORM COVENANTS. Borrower and Lende: it:iier covenant and agree as follows:

21, Acceleration; Remedies. Londer shall glve notios ‘s Borrower prior to acceleration following
Borrowsr's breach of any covenant or agresment in this Secur’y Instrument (but not prior to roceleration
under paragraph 17 unless appiicable law provides othierwise). The iwtice shail apecity: (a) the default; (b)
the action required to oure the default; {c) & date, not less than 30 cavs ‘rom the date the notice (s given to
Borrowsr, by which the detault must be gured; and (d) that failure to cura the defauit on or before the date
spetified in the notice may result in accelerstion of the sums ssoured by this Security Instrument,
foreciosure by judicia) procesding and sate of the Proparty. The notice shail further Inform Borrower of the
right to reinstate atter acceleration and the right to assert in the forediosure proxseding the non-existence of
a default or any other defanse of Borrower to accelerstion and foreciosure, if the (efaiit Is not cured on or
betore the date specified in the notice, Lander at its option may require Immediate payma™ In full of all sume
seaured by this Seaurity instrument without turther demand and may foreciose this 8ecurty instrument by
judicial procesding. Lender shait be sntitied to collect ail expenses Incurred in pursiing the remedies
:mldcd ln this paragraph 21, including, but not limited to, reasonable stiorneys’ fess and coste of title

noe, _

22. Releans. Upon paymant of all sums seoured by this Security [nstrument, Lender shall release this Seourity
{natrumaent without charge to Borrower. Borrower shell pay any recordation coste. ‘

23, Walver ot Homestead. Borrower waives alt right of homestead exemption in the Property.

24, Riders to this Security nstrument, If one or more riders are executed by Borrower and recorded togsther
with thia Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of thia Security instrument as if the rider(s) were a part of this
Security Instrument. '
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{Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [speoify]
25. BORROWER HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM A SALE UNDER ANY ORDER OR
DECRER FORECLOSING THE MORTGAGE.

BY SIGNING BE!.OW, Borrower acoepts and agrees to the terms and covenants contained in this Security
instrument and i a1y rider(s) executed by SBorrower and recorded with It.

Witnesses: ~
Gos a
s, .+ (Seal) {Seal)
-Borrower

A TTRRTED T -Borrower

{Seal {Seal)
— rBorrower -Borrower

{Seal)

(Sec)
-Borrower -Horrower

STATE OF oua&_&}wq i Courty ss:
I , & Notary Public In aid tor sald county and state do hereby certify

that SEGUIN SERVICES INCORPORATED | 4 .. :
rﬁm th’)ﬂMav*’ M (Jr %_{Nd

, personally known to me to be t\ie same person(s) whose names)

subscribed to the foregaing instrument, appeared before me this day in person, and acnowledged that he
signed and dafivered the said instrument as free and voluntary act, for ‘ha uses and purposes

therein set forth.
Given under my hand and ofﬂ?lg“g% U8, .0, 45, ,ff,‘, oo SRy of @mm 1757
T OORFICIAL SEAL” g ’ Cf\
3 ) \]wé, e

LINDA CZY /YK >
Netary Bublic, State of {linos T-,}: N!)tary%sllc

My Cornmission Pageres 054 300 :ﬁ
THIS INSTRUMENT WAS PREPARER BY:*“*“******“*"{({EN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1828 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
Po Oc Box 31 42 \)

P, 0, 80X 3142 _
NAPERVILLE, IL. 60586-7 o ‘
oy

My Commission Expires:

NAPERVILLE, IL. 60566-1742
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