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4 This Instrument was prepared by:

EMM Mortgage Company Americs, L.T.D,
 O/R/A Malond gage Company

' 833 Weat Washingtop Blvd., Ste. 102
"™ Chleago, IL 6060 |

T-0%23¢

THIS MORTCAGE is mado this day,  August 32, 1997 » between the Morigagor,
DARRYL.Z, 2USH AND FERMENDA BUSH, HIS WIFE

(herein *Borrower*),

and the Mortgsgee, Nadons Ametics, 1.7.0,
bmmm Company (hereln "Lender*),

2 corporation organized and axisting under the s ws of ILLINOIS . whose address is
333 Wact Wuhin BIV‘M S“' |02
Chicago, "L 11040
WHEREAS, Borrower i3 indebted to Lender is ine principal sum of U.S.  $24,000.00 | which indebtedness is
evidenced by Borrower's note dated  August 22, 1997 1ad extensions and renewals thereof (hereln "Note”), providing for
monthly installments of principal and interest, with the balancs of the indebtedness, If not sooner paid, dus and payable on
September 25, 2017 ;

TO SECURE 1o Lender the repayment of the indebtedness evidences by the Nate, with injerest thereon; the payment of alf
othar sums, with the Interest thereon, advanced in accordance herewith to pretect the cacurity of this morigege; and the performance
of the covenants and agreements of Borrower hersin contained, Borrower does heieby .nortgage, grant and convey to Lender, with
power of sale, the following described property located in the County of Co. . State of inols:

LOT 73 IN HARRY M, QUINN'S MEMORIAL ADDITION TO BE VZRLY UNIT NUMBER I,
SUBDIVISION OF PART OF THE WEST 1/2 OF THE SOUTHEAST /4 OF SECTION

36, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINC!Z'A7, MERIDIAN,

IN COOK COUNTY, ILLINOIS.

Lawjers Titlo Insurance Corporetion

DIV Vo. 193~ H0¥-062

which has the sddress of: 2730 W. 83TH STREET
CHICAGO, IL 60652- (herein "Property Address*);
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: 4} and rents, allof which shall be deamed to be and remain a part of the property covered by this Mortgage: and a)) of the foregoing,
» o together with sald property (or Jeasehold estate if this Mortgage is on  leasehold) are hereinafter referrad to as the “Property. "

4

s

Borrower covenants that Borrower (s lawlully seised of the estate hersby conveyed and has the right to morigage, grant and
convey the Property, and that the Property is unencumbered except for encumbrances of record. Borrower covenants that Borrower
warranis and will defend generally the title to the Property againat all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

-ty

1. Payment of Principal and Intersst. Borrower shall promptly pay when due the principal and interest indebedness
avidenced by the Note and late charges as provided in the Nots,

2. Funds for Taxes and Insurance. Subject to applicable law or a written walver by Lender, Borrower shall pay o
Lander on the day monihly payments of principal and interest are payabfe under the Note, until the Note Is pald in full, a sum
(herein *Funds") equs' i1 one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments , if any) wiioh may attaln priority over this Mortgage, and ground rents on the Property, If any, plus one-tweifth of
yoarly premium installmen’s for hazard insurance, plus one-twelfth of yearly premium installments for morigage Insurance, if eny,
&)l as reasonsbly estimated 1a/a'ly and from time 1o time by Lander on the basis of assessments and bills and ressonable estimates
thereof. Borrower shall not e atligated to make such payments of Funds to Lender to the extent that Borrower mskes such
payments 10 the holder of a prior sy ge or desd of trust if such holder (s an institutional Jender.

- 1f Borrowsr pays Funds to Lerder, the Funds shall be heid In an institution the deposits or accounts of which are insured
or guaranteed by a federa) or state agency (ncluding Lender if Lender is such an institution). Lender shal! apply the Funds fo pay
said taxes, asseasments, insurance premiunz »:d ground rents. Lender may not charge for so holding and applying the Funds,
snalyzing said account or verifying and compiling «ai! assessments and bills, unless Lender pays Borrower interest on the funds and
applicable law permits Lender 10 make such s churge.- Borrower and lender may agree in writing at the time of execution of this
Mortgage that Interest on the Funds shall be paid to Rcrower, and unless such agreement is made or applicable law requires such
Interest (o be pald, Lender shall not be requlred to pay-durrower any interest or earnings on the Funds. Lender shall' give 10
Borrower, without charge, sn annual sccounting of the Funds sh=wing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as aditional security for the sums secured by this Mortgsge.

It the amount of the Funds held by the Lender, together w'ch the future monthly instaliments of Funds payable prior to the

dus dates of taxes, assessmenis, insurance premiums and: ground ren's, shall exceed the amount required to pay said taxes,
assessments, Insurance premiums and ground rents as they fall due, suci 24~38s shail be, ai Borrower's aption, elther promptly
repaid to Borrower or credited to Borrower on monthly instsliments of Runds. /if the amount of the Funds held by Lender shall not
be sufficient to pay taxes, assessments, insuranoe premiums and ground renis as they falf due, Borrower shail pay to Lender any
smount neceasary to make up the deficiency in one or more payments as Lender ma reav:ire.
_ Upan payment In full of al) suma secured by this Mortgage, Lander shall promptiy refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise scrulrd by Lender, Lendar shall apply, no
later than immediaiely prior to the sale of the Froperty or its acquisition by Lender, any /undz held by Lender st the time of
application s a credi against the sums secured by this Monigage.

3. Appileation of Payments. Unless applicable luw provides otherwise, all paymants receiveu %y Lender uner the Note
and paragrapha 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Leadur by Borrower under
paragraph 2 hereof, then to intarest payable on the Nate, snd thon to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Chargesi Liens, Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgsge, including Borrower's
covenanta 10 make payments whon dus. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable 1o the Property which may attain a priority over this Morigage, and leasshold payments or ground rents, if

any, |
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3. Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended covernge,” and such other hazards as Lender may require and in
such amounts for such periods as Lender may require. '

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld, All insurance policles and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause In favor of and in s form acceptable to Lander. Lender shall have the right to
’ hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with & llen
. [ which has priority over this Mortgage.

% In the event of loss, Borrower shall give prompt notice to the insurance carrier and lender. Lander may make proof of loss
.= If not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
malled by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lenders option sither to restoration or repair of the Proparty or to the suma secured by

this Mongage.

: 6. Preservation 2nd Maintenance of Property; Leasehold; Condominlums; Planned Unit Developments, Borrower
shall keep the Property in 400d repair and shall not commit waste or parmit impairment or deterioration of the Property and shall
ocomply with the provisions o/ ay lease If this Mortgage is on a leasshold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrsvir shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planpid unit development, the by-laws and regulstions of the condominium or planned unit
davelopment, and constituent document’..

e
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g 7. Protection of Lender's Secuiicy. If Borrower fails to perform the covenants and agreements contained in this
. Mortgage, or if any action or procesding is commancod which tnaterially affects Lender's intersst in the Property, then Lander, at
. Lender’s option, upon notice to Borrower, may mae aich sppesrances, disburse such sums, including reasonable attomeys' fees,
F' and take such action as Is necessary 1o protect Landes’s licsrest. If Lender required morigage Insurance as a condition of making
37 the loan secured by this Mortgage, Borrower shatl pay the p7miums required to malntaln such insurance in effect until such time as
the requirement for such insurance terminates in accordance with Zcsrower's and Landar's writton agreement or applicable law.

Any amounts disbursed by Lender pursuant to this poragraph 7, with interest thereon, at the Note rate, shall become
k. additional indebteciness of Borrower secured by this Mortgage. Uniesr Porrower and Lender agree to other terms of payment, such
g amounts shall be payable upon notice from Lender to Borrower reques.ing nayment thereof, Noihing contained in this paragraph 7
gi  shall require Lender to Incur any expense or take any action hereunder,

8. Inspection. Lerer may make or cause to bs mads reasonable entries upun and Inspections of the Property, provided
that Lander shall give Borrower notics prior to any such inapection specifying reasun=b's cause therefor related to Lender's interest
in the Property.

§, Condomnation, Tho ocead of any swand o el for diges, il on mssan I aommnslon wllh an

candemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemn ition, are hereby sssigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreemer; viih 8 lien which has a
priority over this Morigage.

10, Borrower Not Released; Forbearance By Lender Not & Walver, Extension of the time for paymeat or modification
‘ of amortization of the sums secured by this Mortgage granted by Lender to any successor In Interest of Borrower shall not operate
g torelease, in any manner, the liability of the original Borrower and Borrowsr's succeasors in Interest, Lender shali not be required
I 1o commence proceedings agalnst such successor or refuse to extend time for payment or otherwise modify amortizatlon of the sums
\}'-. secured by this Mortgage by reasan of any demand made by the origina) Borrower and Borrower's successors in interest. Any

p:  forbearance by Lender in exerciting any right or remedy hersunder, or otherwise afforded by apptlcable law, shall not be a waiver
e of or precluds the exercise of any such right or remedy,
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11, Successors and Assigns Bound; Joint and Seversl Llabllity; Co-Signers, The covenants and agreements herein
T contalned shall bind, and the rights hereundar shal! inure to, the reapective successors and assigns of Lender and Borrower, subject
10 the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and sevaral. Any Borrower who
co-signs this Mortgage, but does not exeaute the Note, (a) is co-signing thls Mortgage only to mortgage, grant and convey that
Borrower's interest in the Property to Trustee under the terma of this Mortgage, (b) is not personally llable on the Note or undar
this Mortgage, and (o) agress that Lender and any other Borrower hereunder may agree to extend, madify, forbear, or make any
other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing

that borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, () any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail sddressed 0
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided hersin, and
{b) any notice 1o Lendar shall be given by certified mall to Lender's address stated herein or to such other address as Lender may
designate by notice 10 2urrawer as provided hersln, Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender ‘#h=: given In the tnanner designated herein,

13. Governing Lav Soverability, The alate and local laws applicable (o this Morgage shall be the laws of the
jurisdiction in which the propeiiv is. located. The faregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the svent that any provirion or clause of this Mortgage or the Note conflicts with applicable law, such conflict shati
not atfect other provisions of this Marigage or the Note which can be glven effect without the conflicting provision, and to this end
the provisions of this Mortgage and the No‘a Lre declared to be saverable. As used herein, "costs,” "expenses” and "atiomeys’
foes" include all sums to the extent not prohibited Ly spplicable law or limited herein,

14, Borrowsr's Copy, Borrower shall I fumished o conformed copy of the Note and this Mortgage at the time of
exscution or alter recordation hereof,

13. Rehabilltation Loan Agreement. Borrower shall fulf.ll all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enturs Into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form accepiable to Liadzr, as assignment of any rights, claims or deferses which
Borrower may have against parties who supply labor, materials or services in connection with improvemenis made 1o the property.

16, Teansfer of the Property or a Beneficlal Interest In Borrowey. If all.r any part of the Property or any interest in it
is sold or transferred (or if & beneflolal interest in Borvower (s sold or transferred and Rorrower It not & natural parson) without
Lender's prior written consant, Lender may, at its option, require immadiste payment ir. tul! of al! sums secured by this Morigage.
However, this option shall not be exercised by Lender if exercise iy prohibited by federal is«w v of the date of this Mortgage.

1€ Lender exercises this option, Lender shall give Borrower notice of acceleration. 1.8 natica shall provide » perlod of not
less than 30 days from the date the notico is delivared or mailed within which Borrower rwust pay all sums secured by this
Mortgaga. 1f Borrower fails to pay these sums prior 10 the explration of this period, Lender may invoxe any remedies permitted by
this Mortgage without further notice or demand on Borrower.
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NUN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

12/ Acceleration; Remedles. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant
or ent of Borvower In this Mortgege, Including the covenants to pay when due any sums secured by this Mortgage.
Lender, prior to acceleration shall give notios to Borrowee as provided In paragraph 12 hereof specifying: (1) the breachi @
the actlon required to cure such breach; (3) a date, not lsss than 10 days from the date the notice s malled to Borrower, by
which such breach must be cured; and (4) that fallure to cure such breach on or before the date specified In the notice may
result in scoeloration of the sums secured hy this Mortgags, foreciosure by fudicial proceeding, and sale of the Property,
The notloe shall further inform Borvower of the right to relnstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of & default or any ather defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or before the date specified in the notics, Lender, st Lender's option may declave all of the sums secured by this
Morigage to be Immsdiately due and payable without further demand and may foreclose this Morigage by judiclal
proceeding. Lendsr shall be entltled to collect in such proossding all expenses of foreclosurs, Including, but not Hmited to,
reasonable attorney's faes, court costs, and. costs of documentary evidence, abstracts and title reports. ‘

18, Borrower's wight to Relnstate. Notwithstanding Lenders acceleration of the sums secured by this Mortgage due to
Porrower's breach, Bosroxier shall have the right to have any procesdings begun by Lander to enforce this Morigage discontinued
st any time prior to0 entry of « IJ=ment enforcing this Mortgage if: (2) Barrower pays Lender ail sums which would then be due
under this Mortgage and the Not had no scceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in %/t Mortgage; (o) Borrower pays all ressonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17
hereof, including, but not limited to, reassnri: attomeys’ fees; and (d) Barrower takes such action s Lender may reasonably
require to assure that the lien of this Moriguge, nder's Intersst in the Property and Borrower's abligation to pay the sums
secured by this Morigage shall continue unimpainid, Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and effect asif 7.0 sccelerstion had ocourred. :

19. Assignment of Rents; Appointment of Reuiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, grio: to acceleration under parsgraph 17 hereof or abandonment of
the Property, have the right to collect and retain auch rents as they -.come due and payable.

Upon acceleration under paragraph 17 hereof or abandonmsi* of the Property, Lender shall be entitled to have a receiver
appointed by the court to enter upon, take possession of and manage the Pionerty and to collect the rents of the Property including
those past due. All rents collected by the recelver shall be applied first to ps;mant of the costs of management of the Property and
collection of rents, Including, but not limited to, recelver's foes, premiums on ;acelver's bonds and reasonable attomeys' fees, and
thet (o the sums secured by this Mortgage, The receiver shall be Jiable to sccount (nly for those rents actually.received.

20. Release. Upon payment of all sums secured by this Mortgags, Lender shali discharge this Morigage without cost to
Borrower. Borrower shall pay al! costs of recordation, if any.

21, Walver of Homestead, Borrower hereby waives all right of homestead exemption iii the *-operty.

A AL K
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

*g Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which hes
priority over this Mortgage to give Notico to Landar, ar Lender’s adress sat forth on page one of this Morigage, of any default

sundu the superior encumbrance and of any sale or other foreclosure action.

2 IN WITNESS WHEREOQF, Borvower has execuled this Monigage,

" DARRYL aqm

STATB OIS, '
Zrﬂ . Colinty &t CAPACITY CLAIMED BY SIGNER(S):

Mﬁ 4 D//M)/) 4 Nobry

[ ] INDIVIDUAL(S) SIONING FOR ONESELFITHEMSELVES

| | CORPORATE OFPICER(S)

Fltlets)

Myhmwmwhhpmnmwhonmm Company
subscribed 10 the foregolng Inatrument, appesred before me this day in | 13 FARTNER(S) ——

person, and acknowledged that _7he ” signed and dallvered the sald
Instrument a3 free voluniary act, for the uses and [ | AVTORAEY-IN-FACT T

{ | TRUSTEES _

—trust

| | OTHER .

| ] OTHER

(Spaco Below This Line Reserved For Lender and Recorder)

App MMCHGO-97-0002!

ILLINOIS - Becond Morigage - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT - Form 3814 (Page 6 of 8)
Management Systems Developmant, ino, (800] 984-8060 Titie-One Energlzer/ ™  NIL_MORT Copyright {c) 1994




o

UNOFFICIAL COPY




