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MORTGAGE

THIS MORTGAGE {"Security Instnunent®) is given on October 15, 1597
The mortgagor is WILLIAM J. ASHER, SINGLE NEVER BEEN MARRIED

(e
AN

("Borrower”). This Security Instrument iy given to

Regency Savings Bank, a Federal Savings Bank '
which is organized and existing ander the laws of  the United States of America . mkl whose addrase is

24 N. Washington it.vet, Naperville, IL 60566

("Lender”). Borrower owes Lender the principal sum of
EIGHTY TWO THOUSAND AND 0,/100

Dolinrs (U.S. $ 82,000,090 ). This dobt is evidenced by Borrower's note dated the same date as this Security
Instrument (“Note®), which pravides for monthly” wyments, with the full debl, i not paid enrlier, due and payable on
November 1, 1037 . Thiy Security Tastrioment secures o Lender: (a) the repryment of the debt evidencsd

by the Note, with interest, and all renewnls, extensions aid difications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security 61 as Security Instrument; and (¢} the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower dues hereby mortgage,
grant and convey to Lender the following described propenty located /i
COOK County, Hlinois:
UNIT 30 IN THE SANTA MARIA CONDOMINIUMS AS DELINIATED ON THE
SURVEY QF LOTS 1, 3 AND ) IN OWNER'S SUBDIVISION 2% THE WEST 223.5
FEET AND THE SQUTH 10 PERT OF THE BAST 54.1 RFEET Of ™LE WEST 277.6
FEET OF LOT 3 AND THE WEST 277.6 FEBT OF LOT 2 (BXCLiT 7KL SOUTH
115 PERT OF THE EAST 81.6 FPEET OF THE WEST 261.6 FEEYT OF) SAID LOT
2) OF JAMES W. SCOVILLE SUBDIVISION OF THE WEST HALF OF TVe
NORTHEAST QUARTER OF SECTION 7, TOWNSHIP 39 NORTH, RANGE i3, TaST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHIZH
SURVEY I5 ATTACHED AS EXHIBIT "D* TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP RECORDED MAY 29, 1936 AS DOCUMENT 96402515
AS AMENDED PROM TIME TO TIME, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS APPURTENANT TO SAID
UNIT, AS SET FORTH IN SAID DECLARATION.........PERMANENT INDEX
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easenments, appurteianees,
and fixivres now or herenfter a part of the property. Al replacements and addiiions shall also be covered by this Security
Instrument. Al of ¥he Toregoing is referred 1o in this Security Tnstrument as he "Propenty.”

BORROWER CE)VENA TS that Burrower is fawlully seised of the estite hereby conveyed and has the rght e
mortgage, grant und vonvey the Prapeny und that the Propenty is unencumbered, except for encumbrances of record.
Bomrower warrants and  will defend generally 1he tide to the Propeny against all claims and demands, subject o uny
ciicumbrances of reconl,

THIS SECURITY INSTRUMENT combines uniform covenans for nabiunal use and non-umfonn covenants with
limited vartations by junsdiction to constitute a uniform security instrument covering real propeny.,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and inierest on the debt evidenced by the Note snd any prepayment and late charges due uader the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable law or (o & written walver by Lender, Borrower shall pay
to Lender on the day manthly payments are due under the Note, until the Note is paid in full, o sum (“Funds™) for; (a) yearly
tuxes and asseszisents which nay attain priority over this Security Instrument as a fien on the Property; (b yearly leasehold
payments or groun2-sents on the Propenty, il any: ) yearly hazard or property insurance premiums; (d) yearly fTood
IMSUrANce Premiunis, i any; (e} yearly mongage msurance premiums, if any: and {0y any sums payable by Borrower to
Lender. in aecordancewiihs the pravisions ol paragraph 8, in heu of the ‘Fa;ymcm of mortgage insurapce premiums, These
items ure catled “Excrow Hems.” Lender may, st any time. colleet and hold Funds in an amount pot 1 exceed the maximum
amount a lender for a fediridie retated mortpage loan may reguire for Borrower’s escrow accoun! under the federa! Real
Extate Settlement Procedures Actof 1974 as amended from lime totime, 12 US.C. § 2601 er seq. ("RESPA™), unless another
Taw that applies to the Funds sets o tesser amount, 3 so, Lender may, at any time, colfect and hofd Funds in an amount Hot o
exceed the nsscr anount, Leader pray eatintite the mnount of Funds due on the busis of clurent data and reasomable estimates
of expenditures of future Escrow bem: o7 aiiverwise in accordanee with applicable law,

The Funds shall be held is an insiution whose degosits are insured by a federal ageney, instrumentudity, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow lerms. Lender may not charge boriover for holding and applying the Funds, asnually analyzing the escrow
account, vr verifying the Escrow Jtems, unless Lewzrpays Borrower interest on the Funds and applicable law permils Lender
10 make such 4 charge. However, Lender may reynisc Sorrower to pay o one-time charge for an mdependent real estate 1ax
reporting service used by Lender in connection with thig loan_uniess applicable law provides otherwise, Unless an agreement
is made or applicable faw requires interest 1 be paid, Lendur sholl not be required to pay Barrower any interes) or canmings on
the Funds, Borrower and Lender may agree in writing, howeversihal interest shall be paid on the Funds, Leader shall give to
Borrower, without charge, an annual sccounting of the Funds, showing credits and debits to the Funds and the purpose fur
which each debit tn the Funds was made. The Funds are pledged asieiditional security lor all sums secured by this Security
Instrument,

I the Funds held by Lender exceed the amounts permitied 10w neld by apphicable Tuw, Lender shall account 1o
Bosrower for the excess Funds in accordance with the requirements of-wpplicable Jaw. 1f the amount of the Funds held by
Lender at any time is not sufficient o pay the Escrow Hems when due, Lender niay so nenfy Borower i writing, and. in
such case Borrower shall pay to Lender the amount necessary to mrake gp the deficiency. Borrower shull make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon puyment i full of all sums secured by this Security [nstrument, Lender <l prompily refund to Burrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sefl the Property Leader, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sile as i eredit againgt the sums
secured by this Security tnstrument.

3, Application of Payments. {'nless applicable Liw provides otherwise, all payments seceived hy Lender under
paragraphs § and 2 shall be applied: first, 1o any prepayment charges due under the Nute: second, to/asounts payahle under
paragraph 2; third, to interest due; founth, w principal due; and last, 1 any late charges due under the Not,

4, Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions_auributable o the
Property which may attain priority over this Security Instrument, and teasehold payments of ground rents, il any. Borrower
shail pay these obligations in the manner provided in paragraph 2, or if soi paid in that manner, Borrower shall puy them e
time direetly to the persan owed payment. Borrower shail promptly furmsh 1o Lender all aotices of amounts to be paid under
this paragraph. I Borrower qiakes these paymenis direcily, Borrower shall promptly furnish 1o Lender receipts evidencing
the payments,

Borrower shall promptly dischurge any lien which has priority over this Securily Instrument unless Borrower: {a) agrees
in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender: (b} contests @ gowd faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the liea an agreement satisfactory to Lender subordinaung the lien to
this Securily Instrument, If Lender determines that any part of the Property is subject (o a lien which may attain priofity over
this Security Instrument, Lender may give Borrower a notice wentifving the hen, Sorrower shall satisfy the lien or take one or
more of the actions set firth above within 10 days of the giving of natice.

8, Hazard or Property Insurabce. Buorrower shall keep the smprovements now existing or hereafter erected on the
Property msured against loss by fire, hazards included within the 1erm “extended coverage” and any other hazards, including
Noods or Nooding, for which Lender requires insurance. Thus insurance shali be mamiained i the amounts and
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for the periods that Lender requires. The msarance carner providing the aisarance shall be chosen by Borrower subject to
Lender's approveal which shal) not be anressonably withhehd, I Borower fails tomaintinm coverage deseribed above, Lender
my, at Lender’s option, ebtitin caverage to protect Letder's rights i tie Property i accordunee with parigraph 7.

AL imsuranee policies and renewals shall be acceptidile ta Lomder aud sbadt incfude o seandard mortgage clause. Lender
shall have the nght o hobd the pulicies wind ecnewals, I Leader requares, Borrower shall promptly give to Lender all reeeipts
of paxl premmms and renewisl notices, fn the event of Juss, Borrower shall give prompt notice to the insranee carrier and
Lemder. Lender may make proot of Tost nol wasde promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, fiusuratice proceeds shall be apphesd Lo restoraion o repair of
the Property daminged, iF the restoration ar repaie s cconomivaly feasible amd Lendes's security is not lessend. I the
restoration or repair s net cvoomacatly feasible or Lemder's security would be lessened, the insmance proceeds shall be
apphicad to the sums secuped by this Security Instrument, whether or not then due, with aay excess paid to Borrower, If
Horrower abaictots the Propecty, or does nat wswer within M davs g notiee from Lewder that the msurance cartier his
offered tosettle w clan, then Lender way collect the insurance proceeds, Lender miay use the proceeds 1o vepaiv or restore the
Property of Lo bay suts secured by this Secusity lustrament, whether or ot thes due, The 30-day perisd will begin: when the
nofee I8 2iven.,

Unless Lenderand Borrower otherwise agree in writing, any application ol proceeds to principal shall not extemd o
postpone the due date’o! the imonthly payments referred toin parspeaphs Tand 2 or ciange the amount of the paymenis. If
under paragraph 21 0e Property s acquired by Eender, Borrower's right ta any msarince policies and proceeds resulting
tront dirage ta the Properyy orior G the acquisstion shsll pass to Letder to the extent of the siins secured by thas Sevarity
Instrument wnnediately prace et aeguisition,

6. Occupaney, Preservatian, Maintennnee and Protection of the Property: Borrower's Loun Appllcation:
Lenseholds, Borrower stiall ocCupy, establish, and wse e Propeny as Bormwey's principa) residence within sixty days after
the execntion of this Security Instiinsmcand shall continge ts oceupsy the Propeety as Borower's prncpal wesidence for i
least ote year alter the dite of oecupasey, weless boender stherwise aerees i wining, whivh consent shadl wot e unreasonably
withheld, or unless extenuating cireimstilnees exist which are beyond Borrower’s comrol. Borrower shall noy desiroy,
divmage or anpar B Property, allow the Fegpenty 1o deteriorate, or cunmit waste on the Property, Borroswer shall e in
detaultif any forfeiture sction or proceeding, wectier civil or criminal, is began Gt i Leader's good Gth judpiment could
result m forfetture of the Property or otherwise saatermily itpain the tien created by this Secarity Instroment or Lewder's
security wterest, Borrower may cure sueh o defsnlt and eeinstnie, ax provided in poragraph 18, by shosing the action ar
provecding to be disnssed with arating that, in Lendee's poad faith determination, prechudes forfeiture of the Borrower's
mterest i the Property or other material impasnuent ofsba e created by tis Seeurity Tastrwnent ar Lemder's security
interest, Borrower stall also be s delaaht i Borrower, duringaps toan application process, gave materially false o inaccunate
infornnation or stitements to Lender tor fuiled to provide FLenaes wath any material information) m connection with the loan
evidenced by the Note, icluding, but got limited o, vepresentatiop< ssuceimng Botvawer's occupaney ol the Propenty i a
wrinetpal residenee. (i Secarity bnstrusent is o a deasehold, Bortovees shall commply with ] the provismons of U lease. I

Jorroster acguires fee e 1o the Property, e leascholl and the fecside sbattnot merge unless Lender agrees (o the menger
1 writing,

7. Prutection of {ender’s Rights fu the Property, 10 Borrower ipis 2o perform the cosemmts iml agreements
conttined i this Securny Tastrament, or theee o tegab proceeding i maysiamificandty affect Lepder's rights in the
Propeety (such as o proceeding in bankrupiey, probate, Tor condempation or forfeitiesor Lo entoree Taws or repulations), then
Lender may do and pay [ur whatever is tecessary (o pratect the value of the Property and Lender®s rights m the Property.
Lender’s actions iy tnchide paying any sums seenred by i licn witich has priority over This Security istrument, appearing
in court, paying rensonable atorneys” fees nnd entering on the Property to make repairs, Abnoegh Lender may wke uetion
under this parggraph 7. Leader does not have to da so,

Any arounts dishuesed by Lender ander this parsgraph 7 shall become additional deblaCatorower secured by this
Seewrity Instrument. Unless Borrower and Lender agree o other terms of payment, these imownts siai-hear interest from e
date of disbursement ot the Note rate amd shall be payable, with interest, upon notice from Lender s Saniower requestiag
payment,

8. Mortgage Insuranee, 19 Lender required mortgage insarance as w coidition of making the foan secured by Wis
Security Instrument, Borrower saall pay the premimms required to oaintins e mortgage insuranee i effeet, 17, for any
reasot, the mortgage msuranee coverage required by Lender fapses or ceases to be i etlect, Horrower shall pay U premivs
required to obtain coverage substantially equivalent 1w the mongage msurance proviousty i effect, at o cost substantially
cquivilent to the cost o Borrower of the mortgage insurance previously in eflect, from an alternate morigage  insuger
approved by Lender, I§ substantiatly equivalent niortgage insuranee coverage s not avaifable, Borrower shall pay o Lender
cach month a sum equad to one-twelfth of tie yearly mortgage isurance premium being paid by Borrower when the
insurinee coverage Japsed or ceased (o be in effect Leader will aceept, use and retain these payments as i boss reserve in- licu
of mortgige insurinee. Loss reserve paymients may no longer be required, at the option of Lender, i mortpape insuganee
coverage (in the amount and for the period that Lender requires) provided by an inswrer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums vequired to pintain morigage insiance i effect, on o provide a
foss rexerve, antil e reguirement for mostgage insurance eids moasceerdanee with any written agrecinent between Borrower
and Lender or applicable law,

%, luspectlon, Leader or its agem miay nuake reasomable entries upon and inspections of the Propenty, Lender shall
pive Borrower notice at the tme of or prior to an inspection specilying reasonable cause for the inspection,
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10. Condemnation. The praceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnition or other taking of any pan of the Propenty, or for conveyunce in liew uf condemnation, ure hereby assigned
and shatl be puid to Lender,

In the event of o totad tking of the Propenty. the proceeds shall be applied to the sums secured by this Secunty
Instruntent, whether or not then due, with any excess paid o Borrower. In the event of a purtial taking of the Property i
which the fair market vatue of the Propeny immediately before the aking is equal to or greater than the amount of the sums
secred by this Security Instrument immediately hefore e Giking, unfess Borrower and Lender otherwise agree in writing,
the suims secured by this Security Instnement shall e reduced by the amount of the proveeds multiptied by 1he fuliowing
fraction: () the wial amount of the sums secured immediately before the taking, divided by (b the fair market value of the
Property immediately before the taking. Any balance shall be paid Lo Burrower, In the event of a partial Laking of the
Property in which the fuir market value of the Prpenty immediately before the taking is less than the amount of the sums
secured immedistely before the 1aking, unless Borrower and Lender otherwise agiee in writing o unless applicahle law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or pot the sums are
then due.

If the Properly is abandoned by Borrower, or if, after notive by Lender t Borrower tht the condemnor offers to make
an awnrd or settle @ elaim for damages, Borrower Fails to respond to Lender within 30 days after the date the nntice is piven,
Lender is authorized 1 eélect and apply the proceeds, at its option, cither to resturstion or repair af the Propenty or to the
sums secured by this Secvzos-{nsirument, whether or not then due,

Unless Lender and Barvower otlerwise agree i wriling, any application uf proceeds 1o principal shail not exiend or
postpone the due date of the wiopinty payments referred t i puragraphs ) and 2 or change the amount of such payiments.

11. Borrower Nut Relense?; Forbearance By lender Not u Waiver. Exiension of the time for payment or
mudification of amurizition of he sums secured by this Security Instrument granted by Lender to any stccessor in interest
of Borrower shall not operate o releass B lability of the original Borrower or Borrower's successors in interest. Lender
shodl not e required 1o commence proceedings against any successor i iterest or refuse to extend time for payment or
otherwise modily amortization ol the sumi secured by this Security Instrunent by reason of any demand made by the
wriginal Burrower or Burrower's successurs i fttorest. Any furbearance by Lender i exercising any right or remedy shall
not be a waiver of or preclude the exervise of anysinaier remedy.

12, Successars and Assigns Bound; Joint ung Several Liability; Co-slgners. The covenants and agreements of this
Sceurity Instrument shull bind and benefit the successors aad assigns of Leader and Borrower, subject 10 the provisions of

aragraph 17, Borrowet's covenants and agreements shali bejjoint and severia), Any Borrower who co-signs this Security
nstrument hut does nat execute the Notes (1) is co-signing sis-Securily Instrument only 1o mortgage, grant and convey that
Bofruwer's interest in the Property under the verms of this Secirivy tnstrument; (19 is not peesonally obligaled 1o pay the sums
sccured by this Security Inirument; and (¢) agrees that Lender and zay other Rorrower may agree to extend, modify, forbear
or make any accommodations with repard Lo the terms of 1his Sccurty Instrument or the Note without (ht Borrower's
consent.
13, Loan Charges. I the foan secured by s Secunity Insirndent is subjeet 1o o law witich sets maximum joan
charges, and that law s finally interpreted so that the mterest or other loan charges enllected or o be collected in conneclion
with the loan exceed the permitted inits, then: tod any such loap charge shalihe prduced By e ameun necessary 1o reduce
the charge to the permitted limit; and (b any sums already collected from Borrower which exceeded permitted limils will be
refunded to Borrower. Lender may choose o make this refund by reducing e principia owed under the Note or by making a
direct payment to Borrower. 1f a refund reduces principal, the reduction will e treates - partial prepayment without any
prepayment charge under the Note.

14, Notices. Any nutice 1o Borrower provided for in this Security Insteament shuil'be piven by delivering il vr by
maiting it by first class mail unless appicable faw requires use of another method. The sotice shitl be divevied w the Propenty
Address o1 any other address Burrawer designates by notice 1o Lender, Any noliee to Lender shait-ta Jven by first class mail
1o Lender's address stated herein or any uther adidress Lender designates by notice 1o Borrower. Ay nstice provided for m
thus Security Instrument shatt be deemed (o have heen given [0 Bormower or Lender when given as provi¢edin this paragraph.

15. Governing Law: Severability. This Security lostrument shali be gaverned by federal law i the law of the
jurisdiction in which the Propeny is lovated. In the event thal any provision or clause of this Security Instrument or the Note
vonflicts with applicable taw, such conflict shall nut affect other provistons of this Secunty Dastriment or the Note which cin
he given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declured 1o be severuble,

16. Borrower’s Copy. Borrower shall he given une conformed copy of the Note and of this Security lnstrument.

17. Transfer of the Property or u Reneficlal Interest in Borrower, 1{all ur any part of the Property or any interest
in it is sold or transferred (or if n beneficial interest i1 Burrower is sold or ransferred and Borrower is nol 4 nistural person)
withuut Lender's prior written consent, Lender uuty, at its aption, reguire immediate paymwent in full of all sums secured by
this Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited hy federal law as of
the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The aotice shall provide a period of
not Jess thun 30 days from the date the notice is defivered or maited within which Borrower must pay all sums securad by this
Security Instrument. [f Borrower {ails to pay these sums prior to the expiration of this peniod, Lender may mvoke any
remedics permitted by this Security Instrument without further notice or demand oa Borrower.

18. Borrower's Right to Relnstate. If Borrower meels certmn conditions, Burrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: La) § days Lor such other period as
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apphicable law may speciny for reinstatement) hetore sile of the Property pursuant o any power of sale contained in this
Security Instrusrent; or thy entry of a pdginent caforcing this Security Instrument, Those conditions are thal Borrowser: (4)
pays Lender all sums which then would be due under this Security Enstrument and the Note as if no aceeleration bad oveurred;
() cures amy definlt of any other covenaits or agreements; (©) pays all expenses ineurred in enforcing this Security
instniment, includig, but not Himted to, reasonable attomeys” fees: aud Gy takes such action as Lender may reasonably
require Lo assure thid the Tien of this Security nstrument, Cender’s rights in the Property and Rorrower's obligadion to pay the
sy secured by this Secunity lesteument shall continue unchanged. Upon reinstatemient by Borrower, 1his Security
Lnstrument and the obligations secured hereby shiadl remaim fully elfective as i no aceeleration had occurred. However, (his
right toreinstate shall not apply inthe case of acceleration uider puragraph 17, )

9. Sale of Note: Chunge of Loan Servicer. The Note or a partial interest in the Nute (logether witls this Security
lustrument) anay be sold one or mare Linies without prior notice o Borrower, A sale muy resull in a change in the entity
tknown as the "Loan Servicer™) that colleets monthly payments due under the Note and this Security Tnstriment. There also
ny be one orzaere changes af the Loan Seevicer dneelaied 1o sale of the Nate. It theee is @ change of the Loan Servicer,
Burrower will bergiven written notice of the change in accordinee with paragraph 14 above and apphivable law, Tw notice
will stite the nanie ae! wldiess of the new Loai Servicer and the address 1o which payments should be e, e aotice witl
alse contain any othed saiormation required by applicable law,

0. Huznrdous Sulistanees. Borrower shall aot ciuse or permt the presence, use, disposal, storage, o release ol any
Huzardous Substances on o iisdahe Property. Borower shall not do, nor allow anyone ehse o do, anything altecting e
Property that 1sin viofateon ol aay Envionmental Law. The preceding twa sentenves sl not apply (o the presence, use. o
storage ot the Property ol st quastities of Hazardous Substances that are generally recogaized o be appropriate so norma)
ressdentiol uses and Lo maintenance O aeatropeny,

Borrosser shall promply give Leader seiten notice ol sny investigation, clain, demand, lawsuit or other action by any
gosernmental vr regulutory ageney or privaie party invalving the Property and any Huzardous Substunce or Environmental
L of whiel Borrower has acwiai knowledge! (1 Borrower fearns, o is notified by any governmentat or repulatory sthority,
that any removal or other remedintion of any ddazardois Substanee alfectmg the Property is necessary. Horrower shall
promptly Gihe wll necessaey remedinl actions inawcdecbaee with Environmental Law.

As used it paragraph 20, "Hazandous Substanees™are those substanves defined as toxic or hazardous substanees by
Environmental Law and the fullowing substances: gaseline, kerosene, other Dammable or toxae pritaleam products, oxi
peshicides and herbieides, volatile solvents, viaterials contanng asbestos o formaldehyde, amd radivactive imateriads, As used
s paragraph 20, "Environmental Law” means federnl lawe aed Laws of the risdiction where the Property 1 Tucated thin
tebite e healtl, satety or enviromnestal protection.

NON-UNIFORM COVENANTS. Boreower asd Lendes further@osenant ad agree as follows:

21, Accelerntion: Remedies, Lender shall give notice to Boicower prior to uceelerution following Borrower's
brewch of uny covennnt or agreement in this Secarlty fnstrament (ha! not prior to aceeleration utder paragraph 17
uhless npplicabie law provides atherwised, The notice shall specily: (0} e dofuatt; () the actlon required to cure the
defaull; (e) o date, not less than 30 duys from the date the notice Is given o dorrower, by which the defuult must be
cured; and {d) that fallure to cure the default on or hefore the date specified kit e notice mny result in sceelerntion of
the sutns secured by this Security Instrument, foreclosurs hy Judlclnl proceeding anst sale of the Praperty. The nutice
shall further inform Borrower of the right to relnstate after necelerntion and the vight to assert in the foreclosure
proceading the nonxistence of a defoult or any other defense of Burrower to aeceltratlm and foreclosure. If the
delieult Is not cured on or hefore the dute specified In the notice, Lender at its option musy veqeizeimmedinte payinent in
full of ull sums secured hy this Security fnstrument without further debtand and mes foreclose this Security
Instrument by judiclal proceeding. Lender shald he entitled to colfect nll expenses Incurred in pursiing the remedies
provided in this paragraph 21, including, but sot Hmited to, reasonable attorneys® Cees nid costs of 620 evidence,

22, Release. tpoa payment of all sums secured by this Securny Instrument, Lender shall release s Seeanty
listrunient without clitege to Borrower. Tarrower shall pay aay recordition costs,

23 Waiver of Homestend, Borrower waives all right of homestead exemption in the Property.,

Doc. # 97770439 Page 5 of
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24, Riders to this Security Instrument one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the cavenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicabls box(es)|

‘

Adjustable Rate Rider @ Condominium Rider D 14 Family Rider

Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

Balloon Rider [— ] Rate Improvement Rider D Second Home Rider

Otherin) |specify]

BY SIGNIN RELOW, Borrower accepts and agrees to the terms and covenants contained in pages | through 6 of this
Security Instrument »ad in any rider(s) executed by Borrower and recorded with it.

Witness: Witness:

{Seal) . {Seal)

-Borrower Borrower

WILLIAN J. ABHIR

.z Senl) (Seal)
Rireiwer - Borrower

STATE OF ILLINOIS, County sa: COCK

I, \'{,/ L f\-ttk £y . 8. Notary Public in and for said county and state,
do hereby contify that WILLIAM J. ASHER, SINGLE NEVER BELN MPRRIED

. personally known to me to be the snme parson{s) *~hose nama(s)

subscribod to the foregoing instrument, appeared before me this day in person, and acknowlecgud that  HE rigned
and deliverad the said instrument ns RIS free and voluntary acl, for the uses<ar aerposen therein et
forth.

Given under my hand and official seal. this 15TH day of October 1597

My Commission expires:

Notary Pubiic

This instrument was prepared by Amy Trotter

. (Nenw)  Ragency Savings Bank
: - == 24 N. Washington St.
Mdgull) Napervills, IL 60566

TEM 187808 (0202}
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is nude this  15TH  (yy of  October 1997 ,oand s
incorporated into aed shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (1he
“Security Instrument™) of the same date given by the undersigned (he "Borrower ) to secure Borrower's Noete to
Regency Savingm Bank, a Faderal Savirgs Bank

tthe "Lender™
o the samwe date and covermg 1he Progerty deseribed in the Security Instrument and located at;

220 NGRTH OAK PARK AVENUE #3177, OAX PARK, ILLINOIS 60302

{Propenty Addeess)

The Fropenty penndes a unil i, together with an undivided interest i the comnon elements of, o condominium
projet know as;

SANTA MARIA CONDOMINIUMS
[Name of Condonniniun Pragect|
(the “Condontinium Project”). Jthe Owners Association or other entity which acts for the Condominium Prowect
(the "Owiters Assoctition”) holds e W property for the benelit or use ol its mewshers or sharcholders, the Property
alse includes Borrower's interest in sie Owners: Association amd the uses, proceeds and benefine of Borrower's
interest.

CONDOMINIUM  COVENANTS, i addition 0 the covenants and agreements made i the Seeurity
[nstrument, Borrower and Lender furher covenusand agree as follows:

A, Condeminium Obligntions. Borrower shall #eform all of Borrower's ubligations under the Condominivm
Praject’s Constituent Documents, The "Constituen:_Documents”™ are the: (i) Declaration or any other document
which creates the Condominium Project: (i) by-laws; (1) 2odde of regulations; and (iv) other equivalent docaments.
Borrower shall promptly pay, when due, all dues and assesstedts imposed pursuimt to the Constituent Documents,

R. Hazard Insurance. So long as the Owners Association smainiains, with s generally aceepted insurange
warrier, a "master” or “blanket” policy on the Condominium Feoieer which is satisfactory to Lender and which
provides insurance coverage in the amounis, for the periuds, and Ggaingtiie hazards Lender requires, meluding fire
Al bazanads ineluded within the term “exitended voverage.” then:

it Lemder waives the provision in Unitorm Covenant 2 for the sagittbly payment o Lender of the yerly
prentta mstallinents Yor hazard insuranee v the Propenty; and

ti) Borrower™s ubligation under Uniform Covenant 8 to mamtain hazard tisuranee coverage on the Propetty
is deemed satistied Lo tie extent tha the required coverage is provided by the OwnersiAssociation policy,

Borroswer shadl give Lender prompt notice ol any tapse in required hazard insuzance colerape,

In the event of a distribution of hazand insurance proceeds in liew of restoration or repsis f5owing a loss to the
Property, whether 10 the unit or to commeon elements, any proceeds payable 1o Boreower aredueeby assigned wnd
shatl be paid to Lender for application (o the sums secured by the Sectirity Instrumment, with dny excess paid 0
Horrower,

€. Public Liabllity Insuranee. Bovower shall tke such actions as iy be reasonable to inse that the Owners
Assuctation maintains i pubhic liability insuranee policy aceeptable in form, amount, and extent of coverage (v
Lender.

0. Condemuution. The proceeds of any award or cluim for dainages, direct or vonseuential, payable to
Borrower in connection with any condemmation or other taking of all or any part of the Praperty, whether of the wnit
or of the common clements, or Tor any conveyanee in fivw of condermmation, are bereby assigned and shall be paniel 1o
Lemder. Such proceeds shall be applied by Lender w the sums secured by the Security Instrument as provided in
Uniform Covenant 1.

MULTISTATE CONDOMINIUM RIDER- Singhe Fannly-Fannie Mao/Freddie Muc UNLIFORM INSTRUMENT Fatm Y140 949
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E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior wrilten
consent, either piartition or subdivide the Property or consent to:

(i} The abandonment or terminating of the Condominium Project, except for abandonment or tepmmation
required by law in the case of substantial destruction by fire or other casualty or in the case of a takmg by
condemnation or eminent domain;

{ii) any amendment (o any provision of the Constituent Documents if the provision is for the express benefit
of Lender;

{iii) termination of professional management and assumption of self-management of the Owners Association;
ar

(iv) any action which would have the effect of rendering the public lability insurance coverage maintained by
the Owners Association unacceptable to Lender,

F. Remzdies. If Borrower does not pay condomminm dues and assessments when due, then Lender may pay
them. Any amounts dishursed by Lender under this paragraph F shall become additional debi of Borrower secured
by the Security listrament. Unless Borrower and Lender agree o other lerms of payment, these amuounts shall bear
interest from the dws of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10
Buorrower requesting payient.

BY SIGNING BELOW, Borrower uccepts and agrees W the terms and provisions conlatned in pages | and 2 ol this
Condominium Rider.

W /9 /p\:_lscal) (Seal)

WILLIAM J. ASHER Bormower TBorower

(‘seahy {8eal)
-Horrow r -Bormowes

(Seal) (Sealt

Ronower -Bormwer

{Sign Originai Only/

Form 3140 990
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ADJUSTABLE RATE RIDER
(1 Your Treusury Index - Rate Caps)

THES ADJUNTABLE RATE RIDEK is utinde this  15TH day el October 1997
amd s ancorporated mto and shall be deemed to amend and supplenent the Morgage, Dead af Trust or
Security Deed (the "Security Instrament”™) of the same date piven by the andersigied e "Bosrower™ 1o
seetre Bosrower's Adjustable Rate Note (the "Note" 1

Regancy Savings Bank, a Psderal Savings Bank
(the "Lender™ of the sime date amd covering the propenty deseribed in the Security Instrument and lovided at:

227 JORTH OAK PARK AVENUK #3U, OAK PARK, ILLINOIS 60302

[P1npesty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHEY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INFERENT RATE UAN CHANGE AT ANY ONE FIME ANB THE MAXIMUM RATE THE
HORROWER MUST PAY.

ADDITIONAL COVENANTY. 1 addition to the coverants and agrecments made in the Security
Instrument, Borrower and Lender St covenant amd agree as follows;

A, INTEREST RATE AND MONTHECY PAYMENT CHANGES
The Note provides for an initial imerest rite of T.375 %, The Note provides Tor changes in the
erest rate and the imanthly payments, as follovs;

4. INTERENT RATE AND MONTHLY PAYMUENT.CHANGES

() Change Dates

The interest rate | wilh pay may claage on the Brst oay of November 2002 ,
and on that day every 12th month thereadier. Bacl date on whiel tay iterest rate coukd chsnge is catled a
"Change Date.”

(B The index

Beginning with the first Change Date, my interest rate wiff be bined an an fncdex. The “lndex” is the
weekly average yiekl on United States Treasury securities adjusted to a constant maturity of ! yvear, as made
aviilahle by the Federal Reserve Board. The mest recent Index figure availabie us of the date 45 disys hefore
cich Change Date is called the "Currenm Index.”

I the Index is ne toneer availaidle, the Note Holder will choose o new index_awbich is hased upon
comparable information. The Nute Holder will give me notice of tis choice.

(€1 Calcutation of Changes

Betore cach Change Date. the Note Holder will calcutate my niew imterest rate by adding

TWO AND 750/1000
pereentage paints i 2.750 %) tothe Current Index. The Note Holder will then round the result ol s
addition 1o the nearest one-eighth of one percentage point (0,125%), Subject to the limits stated i Section
(D) helow, this raunded amowm will be my new interest rate untid the sext Change Dite,

The Note Holder will then determine the amoimt of the monthly payvment thal would be sufficient o
repay the unpaid principal that 1 am expected to owe at the Change Date in ful) on the maturity date at my
mew interest rate in substantially equal paymients, The restlt of this caleulation will be the new mmount of my
muithly payment.

. LOAN NUMBER 0110393546
MULTINTATE ADJUSTABLE RATE RIDER - ARM £.2 - Singie Fanrly - Fustnide Mae/Fremidle Mae Uniform Tnstrument
Form M1 W%
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(1) Limits on Interest Rate Changes

The intereat rate 1 am required to pay at the first Change Date will not be greater than §,375 %
or fess than £.375 %, Thereafter, my interest ride will never be inereased or decreased on any single
Change Date by more thun twa percentage poimts (2,0% ) from the rate of interest 1 have been paying (or the
preceding twelve months, My iverest rale will never e greater than 13,3758 «.

(E} Effective Date of Changes

My new interest ratle will become effectve on each Change Date, | will pay the amount of my new
mumhly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes agaio,

{(F! Notice of Changes

The Mote Holder will deliver or mail to me @ notice of any changes in my interest rate and the smount of
my moentniv oayment before the effective date of any change, The notice will include information required by
law ta be giverme and also the ttle and telephone number of a person who will unswer any question I may
have regarding the notice,

B. TRANSFEK ;¢ THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
LImiform Covennnt 17 0 18 Security Instrument is amended o read as follows:

Transfer of %< Property or a Beneficiat Interest In Borrower. If all or any part of the
Property or any interest it iUis <old or transferred (or if a benefici) interest in Bormower is sold ar
transferred and Borrower is_sot o natural person) withow Lender's prior written consent, Lender
may, al ils option, require imaoeuate payment in full of all sums seewred by this Security
Instrument. However, this vptier shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Seturity Instrument. Lender also shall not exervise this option if:
{a) Borrower causes 10 be submitted (o Leider information required by Lender to evaluate the
inlended transferce as if a new loun weredring iade to the transferee; and (b) Lender reasonably
determines thut Lender's security will not be upprived by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable 1o Lender,

Ta the extent permitied by applicable law, Ldmdar may charge a reasonable fee as a condition
e Lender's consent 1o the Joan assumption. Lende! wav also require the transferee o sign 4n
assumption agreement that s aceeptable to Lender and Sl obligates the trapsferee 1o keep all the
promises and agreements made tn the Nute and in this"Seeurity Insteumient. Borrower will
continue to be obligated under the Note and this Securty “instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require mniediale payvieentan full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period 6fno) less than 3t days from
the date the potice is delivered or mailed within wiieh Borrower must pay ailums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the exgranan of this period,
Lendes muy invoke any remedies permitted by this Secuarity Instriment withou( further notice or
demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 1 the terms and covenants contzasd in pages |
und 2 of this Adjustable Rate Rider.
e

(Scal) {Scal}
Banuwer -Rarrower

WILLIAM J. ASH

tSeal) 1Seal)
Bonower -Bomwer

tSeal) (Seal)
-Bopowe) -Bomower

[Sign Original Onlv]
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