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MORTGAGE
(With Future Advance Clause) ? ‘ ?
. DATE AND PARTIES 7%z date of thrs Mortgage (Secunity Instrument) 1s . 2. . / f / ceieeiin .. and the
partics, thewr addresses and f2s«dentification numbers 1f required, are as follows .
MORTGAGOR. ' .

LINDA JACOX—" . .
AND WILBCN TERRY, AS/JOINT TENANTS

11545 S. PEORIA, CRICAGO, ILLINOIS €064+
LENDER. DESIGN BUILT HOME IMIROVEMENTS
§956 SOUTH PULASKI

CHICAGS 1L, 63629

. CONVEYANCE. For good and valuable consideration, the receipr and sufficiency of which s acknowledged, and to

secure the Secured Debt (defined below) and Mortgagor's performance under ihts Sccurity Instrument. Morigagor grants,
bargains. sclls, conveys. mortgages and warrants 1o Lender the following. Zcacrihed property

SEE ATTACHED LEGAL DESCRIPTION RIDER
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Together with all rights, casements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements thal may
now, or ar anv ume in the future, be part of the real estate described above 1all referred 10 as “Property ).

SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debtt™ 16 defined as follows:

A.Debt incurred under the terms of all promissory note(s}, contract(s). guaranty(s) or other evidence of debt described
below and all their cxtensions, renewals, modifications or substitutions. (When referencing the debis below it 15
sugpested thar vou include items such as borvowers’ names, note amounis. interest rates. maturity dates, eic.)

RETAIL INSTALLMENT CONTRACT HOME IMPROVEMENTS DATED: 5"/ - 77
INTEREST RATE OF: 2.5500%
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+ the wmispection. Any mspection of the Property shall be entirely for Lender's benefit and Morgagor will in no way rely on
JLender’s inspection.

¢. AUTHORITY TO PERFORM. it Morigagor faiis 1o perform any duty or anv of the covenants comained in this Security
Instrument. Lender may, without notice. perform or cause them to be performed  Morigagor appoints Lender as attorney
in facl 10 s1gn Mongagor's name or pay any amoum necessars for pertormance Lender's nght to perform for Montgagor
shall not create an obligation to perform. and Lender's faure to perform will not preclude Lender from exercising any of
Lende:'s other rights under the iaw or this Secunte Instrument. If any construction on the Property is discontinued or nimt
carried on 1n a reasorable manner. fender may take all steps necessary to protect Lender's security interest i the
Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irevocably grants. bargains, sells, conveys and warrants to
Lender 1s additional security all the right, title and interest 1 and to any and all existing or futurc leases. subleases, and
any other written or verba! agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modificatioriz or substitutions of such agreements (all referred to as "Leases™) and rents. issues and profits iall
referred io a5 “Rents 5 Mortgagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may coiiccr. receive. enjoy and use the Rents so long as Mortgagor 1s not in defauli under the terms of
this Securny Instrumens.

Mortgagor agrees that this assignimonics linmedidrely effective after default between the paries to this Security Instrument
and ctfective as to thurd parties on‘th: recording of the Secutity Instrument, and this assignment wifl remain effective
during any period of redemption by e Mertgagor until the Secured Debt 1« sansfied. Mortgagor agrees that Lender may
take actual possession of the property witkor. she necessity of commencing legal action and that actual possession 1s
decmed 1o occur when Lender, or its agent, noufrcs Morigagor of default and demands thar any tenant pay 21l future Renis
directly to Lender. On receiving notice of defauli. Morigagor wili endorse and delivet to Lender any payment of Rents in
Mortgagor's possession and will receive any Rents in.irst for Lender and will not commingle the Rents with any other
funds Any amounts collected «ill be applied as providad/ir this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant lav/. Monigagor atso agrees (0 maintain and require any tenant to
compiy with the terms of the Leases and applicabie law.

t

‘,. e

RES0LLLE

1L LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT DEVELCAMENTS. Mongagor agrees to comply with the
previsions of any lease if this Secunity Instrument is on a leasehold. If the Prorerty includes a unit in a condominiam or a
planned unn development. Monigagor will perform all of Mortgagor's duties wader the covenants, by-laws, or regulations
of the condominium or planned unit development.

12. DEFAULT. Mortgagor wili be in default if any party obligated on the Secured Deba Zails 10 make payment when duc.
Mertgagor will be in default of a breach occurs under the terms of this Secunty Instrumenii #: a%y other document executed
for the purpose of crealing, securing or guarantying the Secured Deht. A good fanh belicf'n, Lénder that Lender at any
time 15 insecure with respect to any person or entity obligated on the Secured Debt or that the prospect of amy pavment of
the value of the Propefty 15 impaired shall also constitute an event of defaul.

13. REMEDIES ON DEFAULT. In some instances, federal and staie Jaw will require Lender 10 provide Yionpagor with
notice of the right to cure of other notices and may cstablish time schedules for foreclosure actions. Subiec. to these
limutations. if any, Lender may aceclerate the Secured Debt and foreclose this Secunty Instrument in a manner piovided by
law 1f Morgagor 15 in default. Upon default, Lender shall have the right, without declanng the whole indebtedness duc
and payable. to foreclose against all or part of the Property. This Mongage shall continee as a lien on any part of the
Property not sold on foreclosure.

Al the opion of Lender, all or any parnt of the agreed fees and charges accrued interest and principal shall become
immediately duc and payable, afier giving notice if required by law. upon the occurrence of a default or anytime
thereafter In addition. Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documenis. All remedics are distinct. cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equuy. whether or not expressly set forth. The acceptance by Lender of any sum
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All Insuranve policies and renewals shall he acceptable (0 Lender and shall include a standard “mortgage clause” and.

» where appitcable, “loss payes clause.” Morigagor shall immediately notifv Lender vt canceliation or termination of the
msurance. Lender shall have the right 1o hold the policies and renewals. If 1ender requires, Mortgagor shall immediately
give to Lender ali recetpts of paid premiums and renewal notices. Upon loss, Monigagor shall give immediate notice 10 the
Insurance carner and Lender Lender may make proof of loss if not made immediatels by Mortgagor

Unless atherwise agreed 1n wniting. all msurance procesds shall be applied to the restoration ar repair of the Propenty of 1o
tht Secured Debt, whether or not then due. at Lender's option. Any application of proceeds 10 principal shall not extend or
postpone the duc date of the scheduled paymen! nor change the amount of amy payment Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Morigagor's right to any insurance polictes and proceeds resulting from
damage to the Property before the acquisinon shall pass io Lender to the exient of the Secured Debt immediately before the

acquisition.

18. ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separalc agreement, Morigagor may be required
1o pav 10 Lender funus for taxes and insurance in escrow

19. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mongagor will provide to Iender upon request, any
financial statement or informa‘iot Lender may deem reasonably necessary Mongagor agrees to sign, deliver. and file any
addittonal documents or certificziors that Lender may consider necessary 10 perfect. continue, and preserve Mortgagor's
obligations under this Security tnstru‘ncnt and Lender s {ien status on the Propern

20. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics under
this Security Instrument are joint and individual. If \Aongagor signs this Securtty Instrument hut does not sign an evidence
of debt. Mortpagor does so only 10 mortgage Morigaror’s inicrest in the Propenty to secure pavment of the Secured Debt
and Morigagor does not agree to be perscnally liable op the Secured Debt. If this Secunty Instrument secures a guaranty
hetween Lender and Mongagor, Mertgagor agrees fo wern ¢ anv rights that may prevemt Lender from bringing any action
or clarm against Mortgagor or any party indebied under the (bligation. These rights may include, but are not limited to.
any anti-deficiency or one-action laws. Morigagor agrees that ieider and any party 10 this Sceurity Instrument may
exiend, modify or make any change 1n the terms of this Security Incinvoent or any evidence of debt withowt Mongagor's .
consent Such a change will not release Mortgagor from the terms of tis S-curity Instrument. The duties and benefits of
this Secunity [nstrument shali bind and benefis the successors and assigns o1 Momigagor and Lender.

REDMLLLE

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Securxy inztrument is governed by the laws of the
jutisdiction :n which Lender is Jocated. except to the extent otherwisc required by the Yavs of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated Thus’ Secusity Instrument may not be
amended or modified by oral agreement. Any section inr this Security Instrument, attachments, ¢1 any agreement related 1o
the Secured Debt that conflicts with applicable law will not be effective. unless that law expressly o uepliedly permits the
variations by writien agreement. If any section of this Sccurity Instrument cannot be enforced according o its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument Vhenever used,
the singular shall include the plural and the plural the singular. The captions and headins of the sections Of this Security
Instrument are for convenience only and are not to be used to interprel or define the terms of this Security lustrument
Time 15 of the essence in this Security Instrument.

22.NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriaie party’s address on page 1 of this Sccurity Instrumen. or to any other address designated in writing.
Notice to one monigagor wilf be deemed 10 be notice 1o all mongagors.

23 WAIVERS. Except 0 the exicnt prohihited by law, Morigagor waives all appraisement and homestead exemption nghts
relating (o the Property.

OPS 1364
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UNOFFICIAL COPY

RIDER - LEGAL DESCRIPTION

THE NGRTHERLY 28.43 FEET OF THE SOUTHERLY 85.42Z FEET CF LOT 25 IN MAPLE
PARK COURT, BEING A RESUBDIVISION OF PART OF STANLEY MATHEW'S
SUBDIVISION IN THE WEST HALF OF THE SOUTHEAST QUARTER ALSO PART OF
CHYSTRAUS AND DEENEN’'S ADDITICN 70 WEST PULLMAN IN THE EAST HALF CF THE
SOUTHEAST QUARTER TCGETHER WITH VACATED STREETS AND ALLEYS ALL IN
SECTINN 2%, TCQWASHIP 37 NCORTH, RANGE 14, EAST CF THE THIRD PRINCIPAL
MERTTTAN, IN CO0K CTOUNTY, ILLINCIS.
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