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1IRC. ‘
$705 WBST SSTH STREBT ‘
ETCKORY HILLS IL 60457 !

|
THIS MORTGAGE is made wic 16th dayof  October . 1997 . \
between the Morigagor,  pranp 5 BORH, BARNRY B. BOBC, AND THEATRICE L. BOBO, AS JOIN
T TENANTS (berein “Borrower™),
and the Mongagee. COMMERCIAL CREDIY LOANS, iINC. . & COTporation organized
and existing under the laws of Delaware . whose address is
6705 WEST 95TH STREET HICKORY HILLS TL 60457 (herein "Lender”),
WHEREAS, Borrower is indebted to Lender in the poacipal sumof US. § 10, 645.93 , which indebtedness js

evidenced by Borrower's note dated  10/16/1597  and (xtep+inns and renewals thereof (herein "Note®), providing for monthly
installments of principal and interest, with the balance of indebte dness. if not sooner paid. due and payable on 11/03/2007 ;

TO SECURE to Lender the repayment of the indebtedness evideiwcad by the Note, with interest thereon; the paymem of all
other sums, with interest thereon, advanced in accordance berewith to prurict the security of this Mortgage; and the performance of
the covenants and agreements of Borrower herein contained. Borrower ¢ors hereby mortgage, grant and convey to Lender the
frllowing described property located in the County of COOK , State of [limnois:

LOT 56 IN SOUTHWEBST HIGHLAND'S 79TH & KEDZIE, DiI7T NO. 1 BEING A
SUEDIVISION OF THE NORTHEAST QUARTER OF THE NORTHRAST QUARTER OF
SECTICN 35, TOMNSHIP 38 NORTH, RANGE 13, EAST OF Th2 1F{RD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

BY FER SIMPLE DEED FROM JOAN E. MAZUR, WIDOWER AS SET FURIH TN DOCK
95264223 DATED 04/18/1995 AND RECORDED 04/24/1995, COOK COUATY RECORDS
STATE OF ILLINOIS.

PIN-15-35-204-018

O'CONNOR TITLE
SR R

vihich has the address of 7941 S HOMAN , CHGO . Minois 60652
(herein “Property Address®);

TOGETHER with ail the improvements now or hereafter erected on the property, and all casements, rights, appurtenances and
renes all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
sxgether with said propesty (or the leasehold estate if this Mortgage is on & leasehold) are hersinafier referred to as the "Property.”
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Borrower covenants that Borvower is lawfully seised of the estate heteby conveyed and has the right to mortgage, grant and
uunveythel’mpmv and that the Property is unencumbered, except for encumbrances of record.  Borrower covenants that
Mwmmandmndefmdgmnym:uﬂcwﬂachmagmmmcwmmdcmnds subject to encumbrxnces of
m
' UNIFORM COVENANTS. Barrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal and interest indebtedness
evidaudbydmmmmedmgs:spmwdedmmcmw

2. Funds for Taxes and Intuvance. Subject 10 applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and imterest are payable under the Note, until the Note is paid in foll, a sum (herein
‘Funds®) eqml to onetwelfth of the yearly taxes and assessments {incloding condominium and plaoned unit development
gssessments, if any) which may attain priority over this Mortgage and ground rents on the Propenty, if any, plus one-twelfth of
yeuity prentium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any,
afl &s reasonably estimuted initislly and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof. Borrower s o be obligated to make such payments of Funds to Lender to the extert that Borrower makes such
payments to the holder of » pyier mottgage ot doed of trust if such holder is an instintional fender.

If Borrower pays Funds t "etider, the Funds shall be beld in an instinion the deposits or accounts of which are insured or
gwaranteed by & Fedenal o state agexcy (inchuding Lender if Lender is such an instirution). Lender shall apply the Funds to pay said
TNES, ASSCSSTCNts, insurance preminris #:d ground rents. Lender may not charge for so holding and applying the Funds, amalyzing
said sccount or verifying and compihny. zaid assessments and bills, onless Lender pays Bomrower imerest on the Funds and
applicable law permits Lender to make such » charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage tha imterest on the Funds shall be ya! v Borrower, and unless such agreement is made or applicable law requires such
interest to be paid, Lender shafl not be tequired ts puy Borrower any imerest or earnings on the Funds. Lender shall give to
Borrowes, without charge, an anmual accounting of the Mmds showing credits and debits 1o the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged «- additional security for the sums secured by this Mortgage.

If the amount of the Funds beld by Lender, together wivime future monthly instaiiments of Funds payable prior 1o the due
dates of taxes, assessments, inurance premiums and ground rents, sha)) exceed the amount required 1o pay said tanes, assessments,
insurance premiums and ground rents as they fall due, such exceozs shall be, at Borrower's option, either promptly repaid to
Borrower or credited to Borrower on monthly instaliments of Funds. /7 the amount of the Funds held by Lender shall not be
sufficiert to pay taxes, assessments, insurance premiums and ground reic ac they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lendes vy require.

Upon payment in full of all sums secured by this Mortgage, Lender shalt grommely refund to Borrower any Funds held by
Lender. 1f under paragraph 17 hereof the Propetty is sold or the Property is otherwi e acyrired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, o Yunds held by Lender at the dme of
application as & credit sgainst the sums secured by this Morgage.

3. Application of Payments. Unlcss applicable law pravides otherwise, all payments 1eceived by Lender under the Note
and parsgraphs | and 2 hereof shall be applicd by Lender first in payment of amounts payable (o Iznder by Borrower under
paragraph 2 hereof, then 10 interest payable on the Note, and then to the principal of the Note.

4. Prior Mortguges and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower ‘s obligations vnder any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, in'tuding Borrowet's
covenamts 1o make payments when due.  Borrower shall pay or canse 1o be paid &l taxes, assessments and other ¢iarges, fines and
impositions artribatable to the Property which nay attain 2 priority over s Mortgage, and leaschold payments or ground rents, if
any.

5. Hazard Insuraoe, Borrowee sl kcp te improvemens now existing or hereatiererctd an te Propery insui]
agaipst loss by fire, hazrds included within the term “extended coverage”, mdsuchmherhamdsasLmdermzyrcquirtMi}
such amounts and for sach periads as Lender may roquire.

The insurance cander providing the insurance shall be chosen by Borrower subject to approval by Lender; pmwded,mnon
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
and shall inctude a standard mortgage clause in favor of and in & form acceptable 1o Lender. Leader shall have the right to botd
pulicies and renewals thereof, subject to the terms of any mongage, deed of trust or other security agreement with a lien which
priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made prompily by Borrower.
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‘ I the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
* malled by Lender to Borrower that the insuruke carricr offers to scttle a claim for insurance benefits, Lender is authorized to
wmllﬂwlylhcimurmoepmwedsatwlder'sopﬁouciﬂlertomtmtionorrcpaimfdlePrqaenyortotbeam:swcuredby
- ortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominhams; Planned Unit Developments. Borrower shall
. keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
. comply with the provisions of any lease if this Mortgage is on a Jeasehold. If this Mortgage is on 2 unit in a condominium or a
.phmedumtdmmpmBmmwushzﬂpn-formanomewersobhmonsundcrmcdncimnonmmvcmmscmnngm
' governing the condominiwm or plarmed unit development, the by-laws and regulations of the condominiom or planned undt

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Mornigage,
or if any action o1 proceeding is commenced which materially affects Lender's intercst in the Property, then Lender, at Lender's
option, upon notice 10 Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees, and take
sach action as is necessyTy to protect Lender’s interest. If Lender required mortgage insurance as a condition of making the loan
secured by this Mortfqe. Borrower shall pay the premivms required to maintain such insurance in effect until such time as the
requirement for such insurancs terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

Any amounts disbursed kv 1 ender pursuant 10 this paragraph 7, with intcrest thereon, at the Note rate, shall bacome additional
indebtedness of Borrower secared v this Mortgage. Unless Borrower and Lender agree o other terms of payment, such amounts
shall be payable upon notice fron iznder 10 Borrower requesting payment thereof. Nothing conmained in this paragraph 7 shall
require Lender to incur any expense or a@’e atty action hereunder.

8. Imspection. Lender may makc or canse to be made reasonabie critries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to w; sach inspection specifying reasomable cause therefor related to Lender's interest in
the Property.

9. Condemnation. Th: proceeds of any sward or claim for dmmages, direct or conseguential, in comnsction with any
condemmation or other mking of the Property, or pant thuorof, or for conveyance in licu of condemmation, are hereby assigned and
shafl he paid to Lender, subject to the terms of any margrge, deed of trust or other security agreement with a lien which has
priotity over this Mongage.

10. Porrower Not Relessed; Forbearance By Lender Nct & Walver. Extension of the time for payment of modification of
amortization of the sums secured by this Mortgage granted by Lender 10 any successor in interest of Borrower shall not operate to
release, in any manmer, the Hability of the original Borrower and Botrewr:’s successors in interest. Lender shall not be reguired to
commence proceedings against such successor or refuse to extend time for ratrment or otherwise modify amortization of the sums
secured by this Morntgage by reason of any demand made by the otiginal Lorcower and Borrowet's successors in interest.  Any
forbearance by Lender in exercising any right or remedy herennder, or otherwise afsided by applicable law, shall not be a waiver
of or preclude the excrcise of any soch right or remedy.

11. Suorcessors and Assigns Boumd; Joint and Several Lisbility; Co-signeri. . The covenants and agreements herein
cortained shall bind, and the rights hereunder shall inure to, the respective successors and «ssiens of Lender and Borrower, subject
%0 the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several.  Any Borrower who
co-signs this Mortgage, but does not execute the Note, () is co-signing this Mortgage only to notteage, gramt and convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personal'y lisbie on the Note or under
this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modiily, forbzar, or make any
other accommodations with regard to the tems of this Mortgage or the Note without that Borrower’s consers =od without releasing
that Borrovser or modifying this Mortgage as to that Borrower s interest in the Property.

12. Notice. Except for any netice required under applicable law to be given in another manncr, (a) any uotice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the: Property Address or at such other address as Borrower ntay desigrate by notice to Lender as provided herein, and (b) any notice
to Lender shall be given by certified nuil to Lender's address stated herein or to such other address as Lender may designate by
notice 1 Borrower as provided herein.  Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
of Lender when given in the manner designated herein

13. Governing Law; Severability. The statc and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Propenty is located. The foregoing sentence shall not limit the applicability of Federal law to this Morigage. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mongage or the Note which can be given ¢ffect without the conflicting provision, and to this end the provisions
of this Morngage and the Note are declared to be severable.  As used herein, "costs”, “expenses” and “attorneys' foes” include all
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Botrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.
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., 15, Rehnbilitation Losn Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
impsovement, repair, or oher loan agreement which Borrower enters into with Lender. Leader, ar Lender's option, may require
Borrower to exccute and deliver to Lender, in a form scoeptable to Lender, an assignment of any rights, claims or defenses which
Borower may have against parties who supply labor, materials or services in connection with improvemesns made to the Property.

16, Transfer of the Property or & Benaficia] Inferest in Borrower. 1f all or any part of the Property of any interest in it is
'«oldormmfumd(ot:fahmeﬁaumwtmmmommumfcmdmdBoﬂowerlsmtlmtwﬂpemu)mmmn

lender’s prior written consent, Lendar may, 2t its option, require immediate payment in full of al) sams secured by this Mortgage.
However, this option shall ot be exercised by Lender if excreise is prohibited by federal law as of the date of this Mongage.

If Lender exervises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period of not
icss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. [f Borrower fils to pay these sums priot to the expiration of this period. Lender may invoke atty remedies penmitted by
this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; "(emedies, Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in (Ms Mortgage, including the covenanis to pay when due any sums secured by this Mortgage,
Lender prior to acoeleration siy il give notice to Borrower &3 provided in paragraph 12 heveof specifying: (1) the breach; (2)
the action reguired to cure su’s boeach; (3) a date, not less than 10 days from the date the notice is mafled to Borrower, by
which such breach must be cured, avs? (4) that faflure to cure snch breach on or before the date specified in the notice may
result in acceleration of the sums securdt dy this Martgage, foreckosure by judicial proceeding, and sale of the Property. The
wotice shell Forther inform Borvower <. (he right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of 8 defanlt or an; ciher defense of Borrower to acceleration and foreciosure. If the breach is
wot cared on or before the date specified in the not'=s, Lender, st Lender's option, may declare afl of the simns secured by
this Mortgage to be immedintely doe and payabl: wivhout further demand and may foreclose this Mortgage by judicial
proceeding. Lender shalt be entitled to collect in suel\ proceeding a1l expenses of foreclosure, including, but not timited to,
reasonabie attorneys' fees and costs of documentary evidenr, ubstracts and title reports,

13. Borrower's Right to Reinstate. Notwithstanding Lende:'s acceleration of the sums secured by this Mortgage due w0
Borrower's breach, Borrower shall have the right o have any procexding< begun by Lender o enforce this Morigage discontinved
at oy tiroe prior to entry of & judgmen enforcing this Mongage if: (x) Porrower pays Lender all sums which would be then due
wnder this Mortgage and the Note had no acceleration occurred; (b) Borovwer cures ail breaches of any other covenants or
agreements of Borrower cortained in this Mortgage: (c) Borrower pays all reasouab'e expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, snd in enforcing 1onder’s remedies as provided in paragraph 17
hereof, including, but not limited to, reasomable atorneys’ fees; and (d) Borrower to'cs such action as Lender may reasonably
require to assure that the fien of dhis Mongage, Lender's imerest in the Property and Bormwrc's obligation to pay the sums secured
by this Mottgage shall contime unirapaired. Upon such payment and cure by Borrower, thi, Mortgage and tha obligations secured
tereby shall remain in fall force and effect as if no acceletation had occurred,

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrotwer hereby assigns to Lender
the rems of the Property, provided that Borrower shall, prior to acceleration under patagraph 17 hoceof or sbandonment of the
Property, have the right o cotlect and retzin such rents as they become due and payable.

Upon accelerstion under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled 2o tave a receiver
sppointed by & court 10 enter upon, take possession of and manage the Property and to collect the reots of the “roporty including
those past due. All reats collected by the receiver shall be applied first to payment of the costs of management of G S opesty and
collection of rents, incinding, trut nos limited to, receiver’s fees, premiums on receiver’s bonds and reasomable attomeys' fees, and
then to the sums secured by this Mongage. The receiver shall be liable to account only for those rents acmually received.

20. Release. Upon paymemt of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Watver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

(intentionally Left Blank)
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. Harardons Sohatances. Rorro mtawcorpanﬁtmcpm.mc.dispoul,mgc,otmofmy
HmrdousSan_csonminlhePrqpmy. Bomwushaunmdo,mrﬂlowanyoneclscmdo.mymingaﬁecmmc

mmnpmmﬂymmmmmofmhm&aﬁon.chim.demnd.hwsuitotodlcncﬁunbymy
mmmwmmemgmcmqmmmmsmmmmM
Law of which Borrower has actual knowledge. lfBomw:rlwm,mismtiﬁedbyanygcvumnmalormgnhmry
M.MmMmmmnfmmwmmmkmmm
shall prompdly take all noccssary remedial actions in accordance with Environmertal Law.

As used in this paragraph 22, ‘Hm:duusSubsm'mmosesubmesdeﬁmdasmﬂcmhamdmmmw
Environmentai Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products. foxic
pesticides and hetbicides, volﬁlemhmmaiﬂsmmﬁningmmfmmdddxyk,mwmcﬁwnﬂmﬁﬂs. As
used in this pargraph 22, "Envirommental Law” means federal Iaws and laws of the jurisdiction where the Property is
located that relate to bealth, safety or environmental protection.

REQUEST FOR NOTICE OF DEFAULT
==~ AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request th: nolder of any mortgage, deed of teust or other encumbrance with a lien which has
priority over this Merigage to give Noﬁuemlf,'rv'.:r.nLaﬂa‘saddrmmford:onpageoneofthishfortmgc. with a copy to
P. 0. Fax 17170, Ba:h'?mte.MD_VZNIZOS. of uny d=fault under the supetior encumbrance and of any sale ar other foreclosure

Cy WII#&Q%OF.'MM&;W&EL‘IMW&' . ; L
,fﬁ'ﬁﬁyévur : AT RTUIRE /1/

e ; // { q P
DIANE S BOBO THEATRICE 1. ‘BOBD Bomower
e ) . / -
R A s
BARNEY 7. BOBO | Borrower
STATE OF ILLINOIS, . COOK = . County ss:

I, ANNMDEIIRE == == - & Notary Public in and fcr said county and state, do hereby certify that
DIANE § BOBO, BARNEY E BOBO AND THEATRICE L. BOBO AS JOINT e "o

personaily known to me 10 be the same person(s) whose nam=(s) . . . ARE, supsribed to the forgoing instroment,
sppeared before me this day in persan, and acknowledged that =~ . M THEY  gioned 2 delivered the said instrument as
.m%volmym, for the uses and purposes therein set forth,
Given under my hand and official seal, this ... 16th dayof OCTOBER 7 1997

. OFFICIAL SEAL v S /_‘_ Ty

My Commission expires: ANN M. DEIKE B - @.ﬁm S
NOTARY PUBLIC, STATE OF ILUNOIS ’
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