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This Mortgage prepared by:  BA{i8 PENDZICH

r
BANK=ONE
- .
MORTGAGE

THIS MORTGAGE IS MADE THIS APRIL 28, 1227, between PETER C HILLMANN and LINDA E HILLMANN,
HUSBAND AND WIFE, whose address is 134 S LAGRAGE RD, LAGRANGE, 1. 60525 {referred to below as
“Grantor”): and Bank One, lllinois, NA, whose addrass is East Old State Capitol Plaza, P.0, Box 19266,
Springfieid, It 62794-3286 (referred to below as ~Lender™!

GRANT OF MORTGAGE. For valuable consideration, Grantor mort;ages. warrants. and conveys to Lender all cf
Grantor's right, title, and interest in and to the tollowwng described real praperty, together with all existing or
subsequently erected or affixed buildings, ali tenant security depos:%a. utilitv deposits and all proceeds (including
without hmutation premium refunds) of each policy of insurance refating to any of the Improvements, the
Personat Properly of the Real Property; &l rents, issues, profits, revenues cinyalties or other benefis of the
improvements, ihe Personal Property of the Rea! Proparty; all easements, nghts vt way, and appurtenances; ail
water, water nghts, watercourses and ditch rights [including stock in stlinies witn aiteh or irngation rights); and
sll other nigints, rovalties. and profits relating to the real property, ncluding without kmetation all minerals, oil,
gas, geothermal and similar matters, located in COOK County, State of lllinnis {the "Real "roperty”):

SEE ATTACHED
The Real Property or its address is commonly known as 134 § LAGRANGE RD, LAGRANGE, Il 60525.

3rantor presently assigns 10 Lender all of Grantor's nght, title, and interest in and 1o all leases oi the Property
ind all Renty from the Property. - addimion, Grantor grants to Lender a Uniform Commercial Code secunty
11terest in the Personal Property and Rents.

DEFINITIONS. The followsng words shall have the following meanings when used in this Mortgage. Tarms not
ctherwise defined in thus Mortgage shall have the meamings attributed 1o such terms in the Uniform Commercial
Code. All reterences to dollar amounts shalt mean amounits in lawful money of 1ne United States of Amenca.

Credit Agreemant. The words "Credit Agreement” mean the revolving line of credit agreement dated April g )/
28, 1997, between Lender and Grantor with a maximum credit mit of $141,000.00. together with all
rarewals of, extensions of, modifications of, refinancings of, consoldations of, and substitutions {or the r 7
Credit Agreement. The maturity date of the obligations secured by this Mostgage is April 28, 2017. The
mterest rate under the Credit Agreement 1s a vaniable interest rate based upon an index. The index cunently |, / .
is 8.500% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate / ‘
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circumstances shall the interest rate be more than the lesser of 19.800% per gnnum or the maxim
allowed by applicable taw.

Existing Indebtedness. The words "Existing indebtedness”™ mean the wndebtedness described below
Existing Indebledngss sgction ot this Morlgage.

Grantor. The word "Grantor”™ means PETER C HILLMANN and LINDA £ HILLMANN. The Grantor
martgagor undec ths Morigage.
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Guarantor. The word “Guarantor” means and includes without hrmitation, each and alt of the guaran
surelies, and accommodation parties in connection with the indebtedness.

indebtedness. The word “Indebtedness” means ali pancipal and nterest payable under the Cr
Agresmemt and any amounts expended or advanced by Lender 10 discharge obligatons of Granter
expenses incurred by Lender 1o enforce ebtigations of Grantor under thus Morigage, together with interast
such amounts &8 provided v this WOTIgage. Specificaily, without Lmiation, this Mortgage sacures
revolving fine of credit and shall secure not only the amount which Lender has presently advanced to Grant
under the Credit Agreunicat, but also any futute amounts which Lender may advance to Grantor under t
Cradit Agreement within tvanty {20) years from the date of this Mortgage to the same extent as if suc
futurs advance were made a~ of the date of the execution of this Mortgage. The revolving line of credli
obligates Lender to make advances to Grantor 30 long as Grantor complies with alt the terms of the Credit
Agreement and Related Documen’s. Such advances may be made, repaid, and remade from time to time,
subject to the limitation that the to'si outstanding balance owing at any One time, not including finance
charges on such balance at a fixed o yvariable rate or SUm as provided in the Credit Agreement, any
temporary averages, other charges, and fiy smounts expended or advanced as provided in this paragraph.
shall not exceed the Credit Limit as provided in the Credit Agreement. {t {s the intention of Grantor and
Lentder that thi= Mortgage secures the batance aststanding under the Credit Agreement from time to time
from zero up 1o the Credit Limit as provided above ».d any intermediate balance.

Mortgage. The word "Morigage™ means this Mortgage Sctween Grantor and Lender, and mncludes without
nmitation all assignments and security interest provisions retating 10 the Personal Property and Rents. At no

time shall the principa! amount of indebtedness secured py the Mortgage, not including sums advanced to
protect the security of the Mortgage, exceed the Credit Limic 41 $141,000.00.

Personal Property. The words "Personal Property™ mean alt cospment, hixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed o, or
tocated on, the Real Property; together waith ail accessions, parts, and saditions 10, alt replacements of, and
all substituticns for, any of such property; and together with all proceeds lincluding without lirmtation ail
Nsurance Procee0s angd refunds of premums) from any sae Of otrer disposawn of the Froperty.

Property. The word *Property” means collectively the Real Property and the Pecsonal Praperty.

Resl Property. The words “"Real Property” mean the properly, mterests and nghys described above in the
"Grant of Mortgage”™ section

15 MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY IN THE RENTS

D PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDWESS AND (2)
FORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MCATGAGE IS
ENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
UMBRANCES., INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM amoOUNT SECURED HEReBY. THIS
TGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

SENT AND PERFORMANCE. Except as otherwise provided in ttus Motigage, Grantor shall pay 10 Lender all
s secured by this Mortgage as they become due. and shall strictly perform all of Grantor's obliganons
this Mortgage.
SSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
werty shall be governed by the following provisions:

sassion and Use. Until in detfault, Grantor may remain i possession and contro! of and operate and
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Loan No 4510100821 {Continued)

manage the Real Property and collect the Rents

Duty to Maintain. Grantor shall maintain the Property in gond condinon and promptly perform ali reparrs,
replacements, ard maintenance necessary 10 DIeserve IS vaive.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without imiting the generality of
the 1oregotnP, Grantor will not remove, or grant 10 any other party the nght to remove, any ‘imber, minerals
lincluding o1l and gas), soil. gravel or rock products without the prior writter: consent of Lender.

DUE CN SALE - CONSENT BY LENDER. Lender may, at its option, declare mmmedrately due and payable ali sums
secured by this Mortgage upon the sale or transfer. without the Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A “sale or transter” means the conveyance of Real
Property or any nght, title or interest therein; whether legal, beneficiai or equitable; whether voluntary of
invoiuntary; whether by outright sale, deed, instailment sale contract. land contract, contract for deed, leasehold
interast with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
benefcial iImerest in.otr 10 any iand trust holding title 1o the Real Property, or by any other method of conveyance
of Real Property mterezt. If any Grantor is a corporation, partrership or hmited hability company “sale or
transte:” also includes ~zny. change in ownership of more than twenty-five percent {25%) ot the voting stock.
partnership interests oriimizd liabikity company interests, as the case may be, of Grantor. However. this option

shall not be exercised by Lende: t such exercise is prohibited by federal faw or by illinoss law.

TAXES AND LIENS. Tne follovary provisions relating to the taxes and liens on the Property are a part of this

Mortgage.
Payment. Grantor shall pay when Zuz (and in ail events prior 10 dehinquency) all taxes, payroll taxes, spacial
taxes, assassments. watler charges and cewer service charges levied agamnst or on account of the Property.
and shall pay when due ail claims for work done on or tor services rendered or material furmshed to the
Property Grantor shall maintain the Prepesty free of all liens having priority over or equal to the interest ot
Lender under thrs Mortgage, except for thi ler of 1axes and assessments not due.

PROPERTY DAMAGE INSURANCE. The following nrowsions relating 10 insuning the Property are a part of this

Mortgage
Maintenance of Insurance Granter shall procur: and maintain pohcies of tire insurance with standard
extended coverage endorsements on a tepiaceriani  basis for the full insurable value covering ali
improvements on the Real Property in an amount sufiicient to avod application of any coinsurance clause,
and vith a standard mortgagee clause n favor of Leider. Policies shall be written by such insurance
companes and in such form as may be reasonably accepiab.e-to Lender. Grantor shall deliver to Lender
ceruficates of coverage trom each insurer containing a stipyuialion that coverage will not he cancelied or
diminished without a minimum of ten {10} days’ prior writtes notice to Lender and not containing any
disclamer of the insurer’s hability tor failure to give such notice. Ezcnnsurance pohcy also shail include an
endorsement groviding that coverage in favor of Lender will not be impared in any way by any act, omission
or default of Grantor or any other person. Should the Real Property & any time become located in an area
designated by the Director of the Federal Emaracnc Management Aganiy as a special flood hazard area.
Grantor agrees to obtan and mainrtain Federal Flood Insurence for the full unpaid principal balance of the
loan, up to the maximum policy limits set under the National Flood Insurince Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan.

Auvplicatiun of Proceeds. Grantor shall promptiv natify Lendar of any loss ¢ damag: to tha Property. Lender
may make proof of loss if Grantor fails to de so within fifteen (15) days of the cosualty. Whether or not
Lender's securnity is impaired, Lender may, at its election, apply the proceeds to th: ieduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repaw oi fi-Property.

EXPENDITURES BY LENDER. If Grantor fails 10 comply with any provision of this Mortgage, including any
nbligation to maintain Existing Indebtedness in good sianng as required below, or if any action or proceeding is
commenced that would materially atfect Lender’s interests in the Property, Lender on Grantor’s behalf may, but
ghall not be required to, take any action that Lender deems appropriate. Ary amount that Lender expends in so
doing will bear interest at the rate provided for n the Credit Agreement from the date incurred or paid by Lender
to the date of repayment by Grantor. Ali such expenses, at Lender’s option, will (a) be payable on demand. (bl
be added to the balance of the crednt line and be apportioned among and be payable with any installment
payments to become due during either (1} the term of any applicable insurance policy, or (i} the remaming term
of the Credit Agreement, or (c) be treated as a balloon payment which will be due and payable at the Credit
Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition to ary other rights or any remedies to which Lender may be entitied on
account of the default. Any such action by Lender shall not be construed as curing the default so as to bar
Lender irom any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record 1o the Real Property in
fee simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or ir: any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and authotity to execute and deliver this Mortgage to Lender.
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Defense of Titte. Subject 10 the exception in the paragraph above. Grantor warrants and will forever defend
the title 1o the Property against the lawu! claims of all persors.

No Other Liens. Grantor will not, without the price written consent ot Lander, create, place. or permit to be
created or placed, or through any ac! or falure to act, acquiesce !n the placing of, or allow to remain, any
mortgage, voluntary or involuntary ien, whether statutory, constitutional or contractual {except for 3 lien for
ad valorem taxes on the Real Property which are not delinquent), security interest, encurnbrance or charge,
against or covering the Property, or any part thereof, other than as permitted herein, regardless i1f same are
expressly or otherwise subordinate to the lien or secutity interest created i this Mortgage, and should any
of the foregoing become attached hereafter in any manner to any part of the Property without the priof
wntten consent of Lender, Grantor will cause the same to be prompily discharged and released.

EXISTING INDEBTEDNESS. The foflowing prowisions concermng existing indebtedness (the "Existing
Indebiedness”} are a part of this Mortgage.

Existing Lien, The lien of this Mortgage secuniny the Indebtedness may be secondary and inferior to the hen
secunng payment of an existing obligation, The existing oblgation has a current principal balance of
approximately $78,808.00. Grantor expressly covenants and agrees to pay, or see to the payment of, the
Existing Indebteriass and to prevent any default on such indebtedness, any default under the instrum snts
evidencing suc'i incabtedness, or any default under any security documents for such indebtedness.

FULL. PERFORMANCE. ./ Grantor pays ali the Indebtedness when due, terminates the Credit Agreement, and
otherwise performs all thi abligations imposed upon Grantor under this Mortgage, Lender shall execute and
geliver to Grantor a suitabl satisfaction of this Mortgage and suitable statements of termination of any financing
statement on file evidencing Leoder’'s security interest in the Rents and the Personal Property. Grantor will pay,
if permitted by applicable law. iy 7easonable termination fee as determined by Lender from time 1o time. M,
however, payment is made by Grun'or, whether voluntarily or otherwise, or by guarantor or by any third party,
on the Indebtedness and thereafter .ander s forced to remit the amount of that payment (a) 10 Grantor’s trustee
in bankruptcy or 1o any similar person vinler any federal or state bankruptcy law or law tor the relief of debters,
{n) by reason o! any judgment, decrez-0r order of an¥ court or administrative body having jurisdiction over
Lender or any of Lender’s property, or (] byeason of any settiement or compromse of any clam made by
Lender with any claimant lincluding without limitation Grantor}, the Indebtedngss shall be considered unpaid for
the purpcse of entorcement of this Mortgage and this Mortgage shail continue 10 be effective or shall be
reinstated, as the case may be, notwithstanding ooy cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the indebtedniss 2/id the Property will continue 10 secure the amount repaid
or recovered 10 the same extant ag «f that amount izver had been onginally received by Lender, and Grantor
shail he bound by any judgment, decree, order, settlerient-u: cornpromise relating to the Indebtedness or to this
Mortgage.

DEFAULY. Each of the following, at the optian ot Lenddr, shall constitute an event of default ("Event of
Detault™) under this Mortgage: (al Grantor commits fraud or riakes a material misrepresentation at any time in
connection with the Credit Rgreemem. This can include, tor exa.njie, a false statement about Grantor's income,
assets, iizbilities, or any other aspects of Grantor’s financial conditisn. (b} Grantor does not meet the repayment
terms o! the Credit Apreement. {c} Grantoi’s action or naction aGverealy affects the collateral for the Credit
Agreement or Lender’s 1ights in the collateral. This can include, ror excmple, falure 10 maintan required
insurance, waste or desfructive use of the dwelling, failure to pay taxes, dzath of any or ali petrsons liable on the
Credit Agreement, transfer of title or sale of the dwelling, creation of a 1an on the dwelling without Lender's
permission, foreclosure by the hoider of another lien, or the use of funds or the dwvelng for prohubited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delavit and at any time thereafter,
Lender, at its option, may exarcise any one or more of the fallowing nghts and remedies. in addition to any other
rights or remedies provided by law:
Accelersie Indebtedness. Lunder shali have the night at its oplivr withoui nolice 1o /rantor io declare the
entire Indebtedness immediately due and payable. including any prepayment penalty whick Crantor would be
required 10 pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have zilie nghts and
remedies of a secured party under the Uniform Commercial Code.
Jud.cial Foreciosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all of-any part of
the Property.
Deficiancy Judgment. |f permitied o[ applicable law, Lender may obtan a judgment tor any deficiency
remaining in the Indebtedness due to Lender after application of all arnounts recerved from the exercise of
the nghts provided in this section.
Other Remedies. Lender shall have all other nghts and remedies provided in this Mortgage or the Credi
Agreement ot gvailable at law or in eguity.
Attorneys' Fees; Expenses. In the event of toreclosure of thvs Mortgage, Lender shall be entitled to tecover

:fom Grantor attorneys’ fees and actual disbursements necessanly incurred by Lender i purswing such
oreclosure,

MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has heen defiveted to Lender and accepted by Lender in the State of linois.
This Mortgage shall be governed by and construed in accordance with the laws of the State of Iflinois.
Time Is of the Essence. Time is of the essence in the performance of thie Mortgage.

‘——-——
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Waiver of Homestead Exemption. Grantor herebv releases and wavas aII rights and benefits of the
homestead exempnion laws of the State of llhnois as 10 all Indebtedness secured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
%/ / . .
FEER C HILLMANN "OFFICIAL SEALY }
Neea L Golden
/ i /F / Notary Publie, tate of Mlincia
x_ __ . _ B Wy Commission Bxplres Peb. 15, 2000
LINDA £ HITLMpIN

VJAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homestead €xemotion for the purpose of expressly releasing and waiving all rights
and benefits of the homestead exemption lwws of the State of fflinois as to all debts secured by this Mortgage. |
understand that | have no liability for any of tt.e 7ffirmative covenants in this Mortgage.
Lol
- ,’ s JI ;
X_ . _wo [
LINDA E HILLMANN

INDIVIDUAL ACKNOWLZLGMENT

-+

STATEOF . i. _ —. ) ﬂltmnm

) ss
o nalay Poliie, Mot ¢ 117,
countvort ( (Y ) L_‘“‘lﬁ-ﬂu:nt

On this dav before me, the undersigned Notary Pubiic, personally appeared PETER C HI..PIANN and LINDA E
HILLMANN, 10 me known to be the individuals described in and who executed the Mortgags, and acknowledged
that they signed the Mortgage as ther free and voluntary act and deed. for the uses ant. purposes theren
mentioned

Giver: under my hand and oftficial seal this _ day of L /(.’,{ CLi 19

‘ l - lf
'

B/ ;o ol d s o . . Residingat " Tl

-

Notary Public in and for the State of

!\

My commission expires
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STATEGF L )
) ss
" COUNTYOF )

On this day betore me, the undersigned Notary Public, personally appeared LINDA E HILLMANN, 10 me kiown to
be the mdividual described i and who executed the Warver of Homestead Exemption. and acknowledged that he
or she signed the Waiver of Homestead Exembtian as hus or her free and voluntary act and deed. tfor the uses
and purnoses therein mentioned.

Given under my faw‘ anf oﬁkla! {ea! this dayofer 1 ./ L. ,19

ey__/’@ ([ I ¢ ,Hf j Residingat _ . __ - _/ /7 -
Notary Public in and for the St of . h

My commission expires _ ‘~'_ .o o

INDIVIDUAL ACKNOWLEDGMENT

STATE OF M o) hm' !
) ss NeraL Galéen _

Notary Pudiic, Bate of Din~*»

COUNTYOF ___ _ | Ny Commiosion Expires Pes. 1° -

On thes day hetore me, the undersigned Notary Public, personaliy 7z oeared LINDA E HILLMANN, to me known to
be the «ndividual descrnibed 1in and who executed the Warver of Homestead Exemption, and acknowledged that he
or she signed the Wawver ot Homestead Exempuion as tis or her free ana, voluntary act and deed, for the uses

and purposes theremn mentioned.

”

Given under my hand and official seal this  ~ dayotL/, | - L. 19

ra

By , (/i Residing at AR

JROPRU

Notary Public in and for the 3tate of

My commission expires g

-+ - 4 -— -
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Exhibit A

****t*******************k*****************t*#*****

APPLICATION NUMBER: 1510100821
PARCEL ID NUMBER: 18-04-307-01y
GRANTEE NAMES: Peter C. Hallman
Linda E. Filiman
PROPERTY ADDRESS: 134 LaGrange Rd.

LaGrange. IL 60323

LEGAL DESCRIPTION: .

Lot 9 1 Block 13 in LaGrange. a Subdivision of tht B 1. %% S\ | Handhart bt N 1 4 Iving
§ of the Chicago. Burlingten and Quiney Railroad, in Scction 4. Township 38N, Range 12. F of the 3
Primapal Menidian. in Cook County, Iilmos.
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