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1. ASSIGNMENT. In consideration of the loan evidenced by e bt 6ﬁ1iu§,§r'§ hoth'F ‘cFadfll gfeement described

above (the "Note"), Grantor absolutely assigns to Lender all of Grantor's intei#si In the leases and lenancr egreements
]

(the “Leases”) now or hereatter executed which ralate to the real property desenoud 'n Schadule A which

attached to

thia Agreement and incorporated herein by this refgrence and any Improvemer.s-lacated thereon (the "Premises’)
inciuding, but not Imited to, the loases described on Schedule B attached hereto a:xd 'ncorporated heraln by refersnce.
This Assignmant Is to be broadly construed and shall encompass all rights, benefits ans advantages to be derived by the
@Grantor from the Leases Including. but not limited to all rents, {ssues, income and profits ansing from the Leases and

rengwals thereot, and all securlty deposits paid under the Leases. This Agsignment is an abz<ivls assignment rather than
an assignment lor security purnoses only.

Leases and lo surrender or torminate the Leasas upon such terms as Lender may determine.

2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authority to modily tha terms of any of the

3. COVENANTS OF GRANTOR. Grantor covenunts and agjrees that Grantor will.

a. Observe and perform all the obligations imposad upon the landlord under the Leases.

b. Refrain from discounting any future rents or execuling any future assignment of the Leases or collect any rents in
advance without the written consent of Lender.

c. Parlorm afl necessary steps to maintain the security of ihe Leases lor the benetit of Lender including, It requested,
the perlodic submission to Lender of reports and accounting information relating to the receipt of rental payments.

d. Refrain from moditying or terminating any of tha Leases without the written consent of Lender.

. Exacute and dellver, at the request of Lender, any assurances and assignments with respact to the Leases as
Lender may perlodicaily raquiire.

4, REPRESENTATIONS OF GRANTOR. Qrantor rapresents and warrants to Lender that:

a. The tenants under the Leases are current in all rent payments and are not in default under the terms ol any of the
Leases.

b. Each of tha Laases s valld and enforceable according to its terms, and there are no claims or delenses presantly
existing which could be asserted by any tanant under the Leases a?alnst Grantor or any assignoe of Grantor.

¢. No rents olr_ s:‘eé:urhy doposits under any of the Leases have previousfy been assigned by Grantor to any party
other than Lender.
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d. Grantor has not accepted, and will nat accept, rent in excess of one month In advance under any of the Leases.

8. Grantor has the power and authority to execute this Assignment.

1. Grantor has not performed any act or executed any instrument which might prevent Lender from collecting rents
and taking any other action under this Assignment. .

8. GRANTOR MAY RECEIVE RENTS. As IonfI as thera is no default under'the Note described above, the
Mortgage sacuring the Note, this Agreement or any other prasent or future obligation of Borrower or Grantor to Lender
"Cbligations*), Grantor may collect all rents and profits from the Leases when due and may use sucr;J)roceeds in

rantor's business operations. Howevar, Lender may at any time require Grantor to deposit aif rents and profits into
an account maintained by Grantor or Lender at Lender’s institution.

8. DEFAULT AND REMEDIES. Upon default In the payment of, or in the performance of, any of the Oblligations,
Lander may at its option take possession of the real property and the improvements and hava, hold, manage, lease
and operate the Premisas on terms and for a perlod of time that Lender deems proper. Lender may proceed to collect
and raceiva all rents, iIncome and profits from the Premises, and Lender shail have full power to periodically make
alterations, renovations, repairs or replacements to the Premises as Lender may deem proper. Lender may apply all
rents, income and profita Yo the payment of the cost of such aiterations, renovations, repairs and replacemants and
any expenses Incidant to taking and retaining possession of the real property and the management and operation of
the real property. !.01dar may keep ths Premises propery Insured and may discharge any taxes, charges, claims,
assessments and othsr liens which may accrus. The expense and cost of these actions may be pald from the rents,
issues. income and profi's recelved, and any unpaid amounts shall be secured by the Note and Mortgage. These
amounts, together with_uriorneys’ fees, legal expanses, and other costs, shall become part of the Indebtedness
secured by the Mortgage an. fr which this Assignmant is given,

7. POWER OF ATTORNEY. ‘orantor Irrevocably authorlzes Lender as Grantor's attorney-in-fact coupled with an
interest, at Lender's option, upon ‘2king possession of the real property and improvements under this Assignmant, to
lease of ra-lease the Premises or any pan thereof, to cancel and modify Leases, evict tenants, bring or defend any
suits in cannection with the possessicr i the Pramises in the name of sither party, make repairs as Lender deems
appropriate and perfarm such other acts In coinection with the management and operation of the real property and
improvements as Lender may desm proper, The receipt by Lender of any rents, income or profita under this
Assignment after Institution of foreclosure proceedings under the Mortgage shall not cure any default or affect such
proceedings or sale which may be held as a resuit of Juzh procesedings.

8. BENEFICIAL INTEREST. L.ender shall not ba ublipated to perform or discharge any obligation, duty or liability
under the Leases by reason of this Assignment. Grantor Feraby agrees to indemnify Lender and to hold Lender
harmless from any and all Ilabﬁltr. loss or damage which-Lander may Incur under the Leases by reason of this
Assignment and from any and all claims and demands whateacvar which may be asserted against Lender by reason of
any alleged obligations or undertakings on Lender's part to perip'm or discharge any of the terms or agreements
containad in the Leases. Should Lender incur any llabllity, loss oi dzmage under the Leases or under or by reason of
this Assignment, or In the defense of any such claims or demands; the amouni of such loss, including costs, legal
expenses, and reasonabla atiorneys’ fees shail be secured by the Mcrigage 2nd for which this Assignment was given.
Grantor agraes to relmburse Lender immeadiataly upon demand for any such costs, and upon fallure of Grantor to do
80, Lender may accalerate and declare due all sums owed o Lender under aiiv of the Obligations.

9. NOTICE TO TENANTS: A written demand by Lender to the tenants unoer ‘iid Leases for the payment of rants
or written notice of any default claimed by Lender under the Leasas shall be sufficiciii notice to the tenants to make
future paymants of rents directly to Lender and to cure any default under the Leases without the necessity of turther
consent by Grantor. Grantor hereby releasaes the tenants from any llability for any rents pai<-to Lander or any action
taken by the tenants at the direction of Lender after such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and tha pawars and rights granted are eeﬁm;a and independent
from any obligation contained In the Mongaq_e and may be enforced without ra&ard to whethar-Lender Institutes
foreclosure proceedings under the Mortgage. This Assignment is in addition to the Mortgage shall not gfect, diminish
orulhrnt Irh;he Mortgage. However, the rights and authority granted In thig Assignment may be axercisad in conjunction
with the Mortgage.

11. MODIFICATION AND WAIVER. The modification or waiver of any ot Grantor's obligations or Lender's rights
under this Agresment must be contained In a writing signed by Lender. Lender may perform any of Grantor's . ;-
obligations or delay or fail to exerclse any of its rights without causing a waiver of those obiigations or rights. A walver _™
on ane occasion shall not constitute a waiver on any other occaslon. Grantor's obligations under this Agreement shall _
not be affected  Lender amends, compromises, exchanges, faila to exercise, Impairs or releases any of the -

obligations belonging to any Grantor or third party or any of its rights against any Grantor, third party or collateral. .
Grantor waives any right to a jury trial which Grantor may have under spplicabie law. =

1
12, RENEWAL OR EXTENSION OF MORTGAGE. In the avent the maturlty date of the Note and Mortgage is =
extended because ni @ modification, renewal or extension of the secured Indebtedness, this assignment shall be ;-
autornatically extanded to the new maturity or extension date and shall be enforceabie against Grantor and Borrower =~
on a continuous basis throughout all renewal and extansion periods until such time as the underying Indsbtedness.

has baen retired and paid In full,

13. NOTICES. Any notice or othar communication to be provided under this Agraement shall be in writing and sent
to the partles at the addrasses indicated in this Agreement or such other address as the parties may dasignate in

writing from time to time.
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SEVERABILITY. it any provision of this Agreement violates the law or is unenforceable, the rest of the

* Agreement shall remain valig.
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18,

COLLECTION COSTS. If Lender hiras an attorney to assist in collecting any amount due or anforcing any right

or remedy under this Agreement, Grantor agrees to pay Lender's attornsys’ fees, legal expensas and collaction costs.

18.

a.

17.

MISCELLANEQUS.

A default by Grantar under the lerms of any of the Lease which would anlitie the tenant thereunder 10 cancel or
terminate such Lease shall be deemed a defaull under this Assignment and under the Note and Morigage so
long as, in Lender's opinion, such default results In the impalrment of Lender's security.

A violation by Grantor of any of the covenants, reprasentations or provislons contained in this Asslignment shall
be deamed a default under the terms of the Note and Mortgage.

. This Agreetnent shall be binding upon and inure to the benefit of Grantor and Lendar and their respective

successors, assigns, trustaes, receivers, administrators, personal representatives, lagatees, and devisees.

. This Agreament shall be governed by the laws of the state Indicated in the address of the real property. Grantor

consents to the jurisdiction and venue of any court located In the state indicated in the address of the real
roperty in the event of any legal procaeding under this Agreement.
his A¢ragment is aaxecuterdg for business purposes. Al references to Grantor In this
A?reemem shall Include all persons signing below. If there Is more than one Grantor, their obligations shall be
joint and ‘several. This Agreement and any related documents represent the complete and Integrated
understanding teiween Grantor and Lender pertaining to the terms and conditions of those documents.

ADDITIONAL TEFAYS,

"See attached Exhibit "I Addicipnal Terms attached to and made part
of this document”.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERS1ANDS, AND AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: JUNE 10, 1857

(lmtyRDAVID F. RECKAMP
.'E:

DAVID P, RECKAMP
JOINT TENANCY

UM{!J.SH PATRICIA A. RECKAMP
‘ . : .-“ 4
r:‘ . \ Q’l‘(‘d‘- (t :(td[ﬂ)’u;)

PATRICIA A. RECKAMP
JOINT TENANCY

(t (c//"ﬂ.(:_(? c /‘ ‘ LV)

GHRANTON GHANTOR
GHANTON GRANTOM,
URAN T Ot GHANTOI
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State of -
ss,
) County of — - —~ )

bi *ﬂhlﬂﬂ«fﬁe ﬁﬁgﬁw .S a lnotag The foragoing instrument was acknowledged before me
ublic in and for sald Coul tate gforesaid, DQ this ... _ ... . b ,
I'-DiEREBY CERTIFY that Pmid. 15« ﬁeim e y

personally known to me to be the same pefaon‘ _

whose name$. =~ .. ... subscribed to the foregoing as

instrument, appeared before me this day in person and .

acknowledged that . .. they signed, e

sealed and delivered the ssid instrument as on behalf atthe .

:reahand voluntary act, for the Uses and purposes herein set

oﬁ ) ,

(;I:v_en undalr {hand and official seal, this \‘Dﬂ ~day Given under my hand and official seal, this. . . day
(7 s By . . oo A . ..
s ol 7 H\L,, - |

‘lﬁm%‘:.\,' W‘fw Natary Public
Com saipn axmmp e ,, i Commission expires: ... . .. . .
°1 e N BCHEDULE A

Cveverrvy v ey
The strest address of the Propeny (if a,)pllc hlg){s: 1053 W. MADISON BT.
OAX PARK, IL 60304

Parmanent Index No.(s): 16-18-103-001-002%

Tha legal description of the Property ls.

LOTS 10 AND 11 IN BLOCK 2 IN THE SUBDIVIBION C# 3LOCKS 1 TO 9 BOTH
INCLUSIVE IN WALLEN AND PROBST'S ADDITION TO O7f£ FARR IN THE NORTHWRST 1/4
OF SBCTION 18, TOWNSHIP 29 NORTH, RANGE 13 BRAST O7 UHE THIRD PRINCIRAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

[scuEDULE B)

This document was prepared by. ASBOCIATED BANK, 5200 N. Central, Chgo, IL 60630 {BOX 34)

After recording return to Lender.
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