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nORTGAGE

THIS MORTGAGE iS DATED QCTOBER 10, 1997, Lelween HECTOR CLAUDIO and MARIBEL CLAUDIO FX/A
‘ MARIBEL VASQUEZ, JOINTY,HUSBAND AND WIFE, whee2 address Is 5004 W.PARKER, CHICAGO, IL 60639
- (referred to below as "Grantor“); and Firet American Bar« whose address is 201 S. State Street, P.0. Box
- 307, Hampshire, I 60140 {referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortg=yes, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describec rea! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, ¢!l easements, rights of way, and
appurtenances; ali water, water rights, watercourses and ditch rights (including stock in utiities with ditch or
irrigation righls); and ail other rights, royalties, and pralits relating to the real property, including without fimitation
all minerals, oil, gas, geothermal and similfar matters, located in COOK Couni. State of !llinols (the "Real
Property"):

LOT 2 IN THE HULBERT FULLERTON AVENUE HIGHLANDS SUBDIVISION WiADER 8, BEING A
SUBDIVISION IN THE WEST HALF OF THE SOUTH EAST QUARTER OF SECTION 5, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, il oIS,

The Real Property or ils address is commonly known as 5004 W.PARKER, CHICAGO, IL 60639, The Real
Property tax identification number Is 13-28-401-042-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents trom the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code security interest in
the Personal Property and Rents.
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DEFINITIONS. The lollowing words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amourts In lawlul money of the United States of America.

Existing Indebtedness. The words "Existing Indebledness" mean the indebledness described below in the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor® means HECTOR CLAUDIO and MARIBEL CLAUDIO F/K/A MARIBEL
VASQUEZ. The Grantor Is the mongagor under this Mortgage.
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Guirdntar. The word "Guarantor” means and includes withaut limitation each and all- of the guarantors,

 sureties, and accommodation parties in connection with the ndebtedness.

Indebiedness. ' The word "Indebtedness” means all principal and interest payable under the Note and any

. amounts expended or advanced by Lender to discharge obiigations of Grantor or expenses incurred by Lender

7 toenforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in

this Mortgage. - At no lime shal the principal amount of Indebledness secured by the Morigage, nol
Including sums advanced to protect the security of the Morigage, exceed $100,000.00. .

" Note. The word "Note" means the promissory ncte of credit agreement dated October 10, 1997, in-the
origina} principal emount of $24,833.02 from Grantor to Lender, together with ail renewals of, extensions:of,
modifications of, refinancings of, consoligations of, and substiwtions‘far'the‘promissory note or agreement.
The. interest faie-ca the Nate is_8.990%. The Note is payabie in 84 morthly’ payments of $401.99. The
maturity date of.thiz idongage is October 10, 2004. |

Persanal Property, “he words "Personal Property”: mean dl uipment, faures, and other articles of
perty now of hereafter owned by Grantor, and now of ereafter attached or affixed 10 the Real

ersonal praper
grape ;,‘tjogether‘_wltn ail ciessions, parts, and additions to, all replacements of, and all substitutions for, any
of such p +-and togeer with all proceeds {inciuding_without. limitation all insurance proceeds and

refunds of pr%?rrrx‘tl&ms)ffrom any sele or other disposition of the Property. . _

Property. The word *Property® rieans. coliectively. the Real Property and the Personal Propeny. |
Real Property. The words "Real Uropey” mean the propeny, interests and rights described above in-the
"Grant of Mortgage™ section. :
Rents.  The word "Rents” means all presznt &nd future rents, revenues, income, issues, royalties, profits, and
otner benefits derived from the Property.

. 7HiG MORTGAGE, INCLUDING THE ASSIGNMENT 07 MENTS AND THE SECURITY INTEREST IN THE RENTS
' AND PERSONAL PROPERTY, IS GIVEN TO SECUZZ (1) PAYMENT OF THE INDEBTEDNESS AND .. (2)
" PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNUER THIS MORTGAGE. THIS MORTGAGE IS GIVEN

{* AND ACCEPTED ON THE FOLLOWING TERMS:

. PAYMENT AND PERFORMANCE. Except a5 otherwise providsa i this Mongage, Grantor shalt pay 10 Lender a¥
- amounts® secured: by this Mortgage: as they become due, and chul-strictly perform all of Grantor's obfigations
- under this Mortgage. :

- POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and use of
L the- Propeny.;shall.'bagaverned py the following provisions: |
. possession and Use. Untl in defautt; Grantor may remain in possession 2nd control of and operate and
manage the Real Property and collect the. Rents. :
Duty 1o Maintain. Grantor ghall maintain the Property in tenantable condition and promptly perform all repairs,
rapfacements, and maiatenance necessary 1o Preserve its value. .

" Nulissnce, Waste. Grantor shall not cause, conduct of permit any nuisance fof cumiit, permit, or suffer-any
- gtripping of gr waste on of to the Property or any portion of the Property, Without limitiag the generality of the
foregoing, Grantor will not remave, o rant to any other party the right to remove, iy \mber, minerals
including oil and gas), soll, gravel or roc products without the prior written consent ot Ler.der

" DUE ON SALE ~ CONGENT BY LENDER. Lender may, at its option, declare immediately due w0 nayable all
. gums secured by this Mortgage upan the sale or transfer, without the Lender's priof written consent, of all oriany
. partofthe Real Property, of any interest in the Real Property, A "sale or transfer” means the conveyance of Real
- Property or any right, title or interest therein; whether legal, peneficial of equitable; whether voluntafy of
. involuntary; whether by outright sale, deed, instafiment saie contract, land contract, contract for deed, feasehold
" inferest with a term greater than three (3) years, {ease~oplion contract, or by sale, assignment, or transfer of any {1
 peneficial interest in or to any land trust holding titie 10 the Real Froperty, of by any pther method of conveyance :"'{
~ of Real Property interest. If any Grantor s & corporation, partnership or limited- liability company, transier 20 __ |
inctudas-a‘ny-changefin'ownership of more than twenty-five percent (25%) of the voting stock, partnership intefests p.a
. pr hmited liabiiity company interests, as the case may be, of Granior, However, his option shall not be exercised .,
* by Lender If such exercise is prohibited by federal iaw or by ltinois faw. .
a%g%gﬂo LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
\ hall w ‘ in jor I . f ' 0
paer. G 9oy e 01 T TSR § BB R,
and. shall pay: when due all claims for work done on or for services rendered or material furnished 1o the
Property. Grantor shall maintain the Property free of all liens- having priority over of equal 10 the interest of -
Lender under-this Mortgage, except for the lien of taxes and ‘agsessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph. - .
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; Property will continue to secure the amount repaid or recovered to the same extent ag if that amount never had
<« been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
' compromise relating to the Indebtedness or to this Mortgage.

v DEFAULT. Each of the following, at the option of Lender, shall constitule an event of default ("Event of Default”)
ﬂ' under this Mortgage:

Defauit on Indebtedness. Failure of Grantor 1o make any payment when due on the Indebledness.

lrja

o Defeclive Collateralization. This Mortgage or any of the Relaled Documents ceases to be in {ull force and
i~ effect (including failure of any collateral documents 1o create a valid and perfected security Interest or lien) at
- any time and for any reason, .

[+~ Compliance Default, Failure of Grantor to comply with any other term, obligation ‘covenant, or condition
T contained in this Mortgage, the Note, or in any other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the a?pointment of a receiver for any
part of Grantor's property, any assignment for the benefit’ of creditors, any type of creditor workout, or the
commer,:eiment of any proceeding under an¥ bankruptey or insolvency laws by or against Grantor. However,
the death uf-any Grantor will not De an Event of Defalilt if as a result of the death of Grantor the Indebtedness
is fully coversd by credit life insurance,

Existing Indeutzdness, A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Prenerty.

Events Affecting Guararior. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Gu=rantor dies or becomes incompetent, or revokes or disputes the validity of, or liabiiity
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under, any Guaranty of the 'idebtedness, Lender, at ils option, may, but shall not be required to, permit the

'; Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
# - satisfactory to Lender, and, in uoinn.so, cure the Event of Default,

Ingecurity, Lender reasonably deams itsell insecure.

: i RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event of Default and at any time thereafter,
5 Lender, at its gption, may exercise any one or mare of the following rights and remedies, in addition to any other
e rights or remedies provided by law:

‘j ] Accelerate Indebtedness, Lender shail have (neright at its option without notice to Grantor to declare the

ol entirie ég({ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
§ required to pay.

UCC Remedies. With respect 10 all or anr part of tre Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commerzia) Code.

E’h“d!‘;"m Fr?reciosure. Lender may abtain a judicial decre= foreclosing Grantor's interest in all or any part of
e Property.

Deficlency Judgment, If permitted by applicable law, Lende’ mav obtain & judgment for any deficiency
remaining in the Indebtedness due to Lender after application of aii.amounts received from the exercise of the
rights provided in this saction,

Other Remedies, Lender shall have all other rights and remedies provized in this Mortgage or the Nole or
available at law or in equity.

Attorneys' Fees; Expenses. n the event of fareclosure of this Mortgage, Lerder shall be entitled to recover
;romiGramor aﬁorneys' fees and actual disbursements necessarily incurred by Lender in pursuing such
oreclosura.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of thie wortgage:

Applicable Law. This Morigage has been delivered to Lender and accepled by Lendzr in the State of
Minols. This Mortgage shall be governed by and construed In accordance with the {ava of the State of
illinois. ‘

Arbitration. Lender and Grantor agree that ali disputes, claims and controversies between them, whether
indlvidual, Joint, or class In nalure, arising from this Mortgage or otherwiae, including without limitation
contract and tort disputes, shail be arbitrated pursuant fo the Rules of the American Arbitration
Association, upon request of either party. No act to take or dispose of any ProPerty shall constitute a waiver
of this arbitration agreement or be prohibited by this arbitration agreement, This includes, without limitation,
. obtaining injunctive relief or a temporary restraining order; invoking a power of sale under any deed of trust or
i mortgage; obtalning a writ of attachment or imposition of a recelver; or exercising any rights relating to

ST pe Rt
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Nl personal progeng. ncluding taking or disposing of such property with or without judicial process pursuant to
i i Article 9 of ihe Uniform Commerclal Code. Any disputes, claims, or controversies concerning the lawfulness
b or reasonableness of any act, or exercise of an{ right, cancerning any Property, including aery claim o
R rascind, reform, or otherwise modify any agreement relating te the Property, shalt also be arbitrated, provided
Bl however that no arbitrator shall have the right or the power to enjoin or restrain any act of anY“ [{ﬁ%
] 0

3 Judg‘mem upon any award rendered by anr arbitrator may be entered in any court having jurisdiction.
! in this Mortgage shall preclude any party from seeking equitable relief from a coun.of competent jurisdiction,
- The statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable-
' in an action brought by a party shall be applicable In any arbitration proceeding; and the commancement of an
7 arbitration proceeding shall be deemed the commencement of an action for these purposes. The Federal
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R mggaligr;T‘('DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
. Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering -all
improvements on the Real Property in an amount sufficient to'avoid application of any coinsurance clause, and
. with a standard morigagee clause in favor of Lender. Policies shall be written by such insurance companies
- and:in such form as may be reasonably accelntable to Lender. Grantor shall deliver to Lender centificates. of
coverage from each insurer cqnla]mg:? a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior writien notice to Lender and not containing any disciaimer of the insurer's
~ liability for failure-to give such notice, Each insurance policy also shall inchude an endorsement providing that
coverage in favor of Lender will not be |m?a|red in any way by any act, omission or defaull of Grantor or-any
other. perscn.  Should the Real Property at any time become located in an area designated by the: Director: of
the Federal Emer’g%w Management Agency as a special flood hazard area, Granfor agrees-to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the-loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required-'by Lender, and to maintain

- such insurance ‘r.\he term of the loan. ‘ .
Apfllclﬂon_of Proze2ds, Grantor shal prgeméxtlg notify Lender of any loss or damage to the Property If the
“estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to
do s0.within fiteen (153 ua's of the casualty. Whether or not Lender's security Is Impaired, Lender-may, at its
eleclion;;applr_the.prccc:a: t0 the reduction of the !ndebtedness; payment of any lien affecting the Propeny,

... orthe restoration:and repa.r cf the Property. ' : ,
<EXPENDITURES BY. LENDER. If ‘G.antor fails to comply with any. provision of this Mortgage, including any
obligation to- maintain-Existing Indet! 2uness in good standing as required below; or if any action °’é?,'°° m%as
commenced: that would. materially affect Lender's interests in the: Pr , Lender on Grantor's behalf may, but
~ghall.not’be required:to, take any action that Lender deems appropriate. Any amount that Lender expends in 50
~'doing-will:bear Interest at the rate provided ror ir-the Note from the date incuited or paid by Lender to the date:of
~ repayment by Grantor. “All such expenses, at Liandur's option, will (a) be payable on demand, (b} be added to the
. batance of the Note:and be apportioned among-2-d be payable with any instaliment payments to become: due
- during. either - Jﬂ the.term of any appliceble: insuiarca golicys or IS]u) the remagning'_hterm of the Note, or {c} be
" treated as & balloon payment which will be due and payzbiz at the Note's matusity. This Mortgage: also will secure
~payment of these amounts. - The rights provided for in w:; aragraph shall be in addition to an{ other rnﬁhts or any
' remedies: to- which Lender may be entitied on account of the-default.  Any such action by Lender shall not be
- construed ‘as curing the default so as to bar Lender from any remady that it otherwise would have had. -
g #Arltmm. DEFENSE OF TITLE. The following provisions refédni) to cwnership of the Property are a part of this

" Mortgage. - ' \ . .

. Title.- Grantor warrants that: (a) Grantor holds good and mark:taile tie of record to the Property in fee
simple, free and clear of all liens and encumbrances other than thoge ¢t forth.in the Real Pro description
 orin the'Existing Indebtedness setion below or in any fitle insurance colicy, title report, or final title opinion
' igsued in favor. of; and accepted by, Lender in connection with this Morteay, and * (b} Grantor has the ful
right; power, and: authority to execufe anddeliver this Mortgage to Lender.

~ Defense of Title. Subject to the _excv?f%tion in the paragraph above, Grantor warrants and will forever defend
. the'title to the Property against the lawful claims of all persons. - o
- EXISTING - INDEBTEDNESS, The: following provisions concerning existing indcfiecness (the "Existing
- Indebtedness”) are a-part of this Mortgage. _
* - Existing Lien, The lien of this Morigage securing the Indebtedness may be secondary and 'rerior to the lien
~ securing payment of an-existing obligation. to HOME SAVINGS OF AMERICA; * The existiny ob.oation has.a
. gurrent principal‘ balance of approximately $78,000.00 and is in the original principal amoun: £y £20,000.00.
- -The' obligaticn has-the following :payment terms: monthly instaliments of principal and intercst. Grantor
expressly covenants and agrees to pay, or see to the payment of, the Existing:Indebtedness anu'lo prevent
any‘dafaun_ on-such indebtedness, any default under the instruments evidencing such indebtedness, o any
default under any security documents for such indebtedness.. -

Defsull. if the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note - evidencing such indebtedness, or: should a defaylt occur under the
. instrument securing such indebtedness and not be cured during any:applicable grace period therein, then;at -
the-aption of Lender, the Indebledness secured by this Mortgage shall become immediately due ang payable,
- and this Mertgage shall be indefault. - - S

all the Indebtedness when due, and otherwise performs all the obligations
age, Lender shall execute and deliver to Grantor a suitable satisfaction of

FULL PERFORMANCE. If Grantor pars
- imposed upon Grantor. under this Mortg der X abie §:
- this Mortgage and suitable statements of termination of any financing statement on file ewdencmFe | Lender's

~“security interest in the Rents and the Personal Property. Grantor will Fay. i permitted: by applicable law, any
~ reasgnabie termination lee as determined by Lender from time-to time. If, however, payment is made by Grantor,
-whether voluntarily or. otherwise, or by: guaranior or by any third party; on.the Indebtedness and thereafter Lender
- I forced to remit the:amount of that payment“{a) to GrantOr's. trustee in bankruptcy:or to any similar person under
-any federal or state bankrupicy law.or:law for-
of any court or administrative body having jurisdiction over Lender or any of Lender’s: property, or (¢} by reason.of
-any settlement: or compromise of any claim made by Lender with-any claimant . (including: without. limitelion
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement: of this Mortgage and-this
Mortgage  shall. continue- to be_effective or shall be reinstated, as the case:may be, notwithstanding any
“cancellation of this Mortgage or of any.note or other instrument or agreement evidencing the indebtedness and'the

he-relief of debtors, (b) by reason of any judgment; decree or order =
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Arbitration Act shall apply to the construction, interpretation, and enforcement of this arbitration provision.
Time s of the Easence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁllon. Grantor hereby releases and waives all rlghts and benefits of the
homestead exemption laws of tne State of lllinois as to all Indebtedness secured by this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

wa

HECTOR CLAUSID

] it Unidiy Elels Mool VASUCS,

GRANTCR:

'MARIBEL CLAUDIO F/K/A MAP/PZL VASQUEZ

INDIVIDUAL ACRNOWLEDGMENT

A N I 3 QFFICIAL SEAL
SWTE OF o {l1ae.s ‘ JEFFERY W FREEMAN
) 88 NOTARY PUBLIC STATE OF ILLINOIS
! MY COMMISSION EXP. JAN. 132001
COUNTY OF ____ (Do K , o

On this day before me, the undersigned Notary Public, personally appearet FECTOR CLAUDIO and MARIBEL
CLAUDIO F/K/A MARIBEL VASQUEZ, to me known to be the individuals dezsribed in and who executed the
Mortgage, and acknowledged that they signed the Martgage as their free and voluntary act and deed, for the uses
and purposes therein mentioned.

Given under my hand and ofticial seal this __ (07" dayot _Ccfobe 1390
By .2 Residing at Cq /i]‘ A

Notary Public in and for the State of ([, 10\ &

My commisslon expires 1 li3f00 / n{
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