UNOFFICIAL COR¥riez

[ MAILTO 3 BOX 352
onie Equity Loan

Loan Number:

Mortgage 05232668

THIS MORTSGAGE ("Sccurity Instrument”) is given on __Qctober 08, 1997 ' . The mongagor is

BRIAN O'MALL S AND SANDRA O'MALLEY (1S WIFE)

A ("Borrower").
This SeCurily Instrument 'J ginen 0 The First Naional Bank of Chicag@ \
which is a__National Basix | _ organized and exisling under the laws of the United States of America ,
whose address s Umne Firay National Plaza, Chicago . Ninols 60670 ("Lender"). Borrower owes
Lender the principnl sum of  Twegwy (liousand apd No/10D
Dollars (U.S. § _20,000.00 Y This debt s evidenced by Borrower's note dated the same date as this
Security lustrurment ("Nole™), which pravidzs for monthly payments, with the full debi, #nor paid earlier, due and
payable on __10/14/02 . Whiz Security Instrument secures to Lender: (&) the repayment of the debt

evidenced by the Note, with interest, and amloenewals, cxiensions and modifications; ¢h) the payment of all other
sums, with interest, advanced under paragraph | 7 to.nrotect the security of this Security Instrument; and (¢} the
performance  of Borrower's covenants and agreerients under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and comvey to Lender the following described property located in
COOK County, Minois:

SITUATED IN THE COUNTY OF COOK, IN THE STATE OF IL)1NOIS, TO WIT:

THE EAST 133 FEET OF LOT 7 (EXCEPT NORTH 70 FEET OF THE £ASF.133

FEET) IN J.§. HOVLAND'S LAWNDALE AVENUE SUBDIVISION OF THE RQUTHEAST
1/4 OF THE NORTHWEST 1/4 OF SECTION {4, TOWNSHIP 37 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE NORTH 6.666 ACKES

OF SAID SOUTHWEST 1/4) IN COOK COUNTY, ILLINOIS.

Permanent Tax No.o  24-13-113-171
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which has the address of 10634 S CENTRAL PK CHICAGO, IL 60655
("Propcny Address™):

TOGETHER WITH all the 1mpr0vemems now or hereafier erccied on the property, and ali casemems,  rigius,
_ appurtenances,  tents, royaities, mineral, oiland gas rights and. profits, water rights and siock and all fixtores now: or
* hereafiera part of the propeny. Allreplaccmems and additions shall also be covered. b)' lh;sLSecumy hxsxrumtm ,
All of the foregomg is refetred toin tbxs Security Instrument as the “Property”. P {, = -.' ;
BORROWER COVENANTS llm Borrower is Jawfully seised of the ‘estate hereb} conveycd and has the nghi 10
mortgage; grant and comvey the Propeny and that the Property is unencumbered, except for encumbrances - of

record. . Borrower. warranis and - will defend * generally the tidle to the Property against all claims and- demands,
subject to any encur-uances of record: There is a prior monigage from Borrower tc ELEETMORTGAGE ~
o dated _12/27/95_ _ and recorded with the COOK __County Recorder of

Decds'qn,_ﬂllﬂ.‘:&ﬁ__ as.document aumber _96-011097 . {"Prior Morigage™:

“THIS SECURITY INSTRUMENTzambines uniform covenants for national use and non-uniferm covenants witl
- Timited variations by jurisdiction to carstitute a security instrument covering real property.

UNIFORM COVENANTS, Borrower 2e! Lender covenant and agree as follows:

L Phyment of Pnncipal and Interest; Frepavment and Late Charges. Borrower shall promplly pay when
~due the principal of and interest on the debt evilerced by the Noie and any prepayment and Jate charges dug
under the Note,

2, App!icatmn .of Payments. Unless applicable law provides otherwise, all payment received by Lender under
paragraph A shall be applied; first, 10 accrued inierest; second, o past due insurance; third, 1o curvent bll]ed
insurance; - fourth . past due principal; fifth,to current billed priicival; sixth, to charges; seventh, 10 principal due;

- and last, 10 acerued but 2nbilled insurance.

" 3. Charges; - Liens. Borrower shall pay all saxes, assessments, charses, fines and impositions atiributable 1o

" the Property which-may attain priority over this Securily Instrument, anc loaschold paymenmis or ground rents, if

" any, Borrower shall pay them on time directly 10 the person owed paymenl. lnon Lender's request. Borrower
shall promptly furnish to Lender alt notices of amounts 1o be paid under this pi ragraph and shail prompily furnish
. to Lender receipts evidencing the payments.

Borrower shall promptly dlscharge any lien which has priority over this Security instraient excepl for the Prios
Mortgage unless Borrower: (a) agrees in writing 1o the payment of the obligation securec’ ‘by-ihe lien in a manner
acceprable (o Lender; (b) comests in good faith the lien by, or defends against enforcement’ uf the lien.in, Jegal -
proceedmgs Wthh in the Lender's opinion operate to prevent the enforcement of the lien or forfeiviie of any part of
the’ Property. or (c) secures’ from the holder of the lien an agreement satisfactory to Lendor subordiaming.ihe lien o
this Secumy Instrumiént. If Lender determines that any part of the Property is subject o a lien whichnsy attain
priority over this Security Instrument except for the Prior Morigage, Lender may give Borrower a notice ‘ifentifving. -

. the lien.. Borrower shail satisfy the lien or take one or more of the actions set forth above with 10 days of the m g
- of notice, '
4. Hazard Insurance. Borrower. shall Keep the improvements now existing or bereafier erccied on the
Property insured against Joss by fire,hazirds included within the term “extended coverage™ and any other hazards,
~including floods - or -flooding, for which Lender requires insurance. This insurance shall be maintained jn the
- amounts .and for thc periods tha Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower S'UbjBCi 10 Lender's approval which shall not be unreasonably withheld. 1f Borrower fails 1o maintain
coverage * described above, Lender may, at Lender's cption, oblain coverage to protect Lender's rights in the
Property in accurdancc with paragraph 6.

All insurance pohcm and rcnewals shall be acceptable to Lepder and shall include a standard morgage
clause. Lender shal) have the right 1 hold the policies and remewals. IfLender requires, Borrower shall prompily
give to Lender all recmpts of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompi
notice 10 the i msurance carrier and Lender. - Lender may make proof of loss if not made promptly by Borrower,
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessencd. 1f the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applicd 10 the sums securcd by this Security Instrument, whether or not then due, with
any excess paid (o Borrower, [ Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered 10 settle a ciaim, then Lender may collect the insurance proceeds,
Lender may use the proceeds to tepalr or restore the Property oF 10 pay sums sccured by this Security Insirument,
whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any app]ic.uion of proceeds to principal shall .not
exend or postpone the due date of the monthly paymenis referred 1o in paragraph ! or change the amount of the
payments. [funder paragraph 20 the Propeny is acquired by Lender, Borrower's right 1o any insurance policies
and proceeds. resulling from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of
the sums se<ttred by this Security Instrument immediately prior to the acquisition,

5. Preservaiion and Maintenance of Property; Berrower's Application; Leaseholds,  Borrower shall not
destroy, damage - or substantially change the Property, allow the Property to deleriorste or commit waste.
Borrower shall bewp.uefauly ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgment ‘coul. result in forfeiture of the property or oiherwise malerially impair the lien created by this
Security Instrument or Lendér’s sccurity interesl. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing ‘e action or proceeding 1o be dismissed with a ruling that, in Lender's good faith
determinmion, precludes forfeitare of the Borrower’s interest in the Property or other matetial impairment of the Jien
created by this Security Instrumest or Lender’s securily interest. Borrower shall also be in default if Borrower,
during the loan application process, (gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material snformation) in connection with the loans evidenced by the Agreement. If
this Security Instrument is on leasehold, Borrowar shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehold mid fee title shall nol merge unless Lender agrees to the merger in
writing. ‘

6. Protection of Lender’s Rights in the Propesty, IfBorrower fails 1o perform the covenants and. agreements
comained in this Security [nstrument, or there is a legabproceeding that may significantly affect Lender's rights in
the Property {such as procceding in bankruptey, probate, s sondemnation or 1o enforee laws or regulations), then
Lender may do and pay for whatever is necessary (o protect. b2 value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured-by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees ard entering on the Property lo make repaiss.
Although Lender may take action under this paragraph 6, Lender does not siave to do so.

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of Borrower secured
by this Secuzity Instrumeni. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payatle, ~with interest, upon notice from
Lender 1o Borrower requesting payment.

7, Inspection.  Lender or its agen! may make reasonable entries upon and inspectiong of the Property. Lender
shall give Borrower notice at the time of or prior 0 an inspection specifying reasonable cause fr.(neinspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequériinl, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in liew ofcoademnation, are
hereby assigned and shall be paid to Lender,

Inthe event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in wiiting, the sums secured by this Security -Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

IMthe Property is abandoned by Borrower, ot if,after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date
the notice is given, Lender is authorized to colleet and apply the procceds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Insirument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall- not
extend or posipone the due date of the monthly payments referred to in paragraph 1 or change the amount of such
payments.
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9. Borrower Not Released: Forbearance By Lender Not a Waiver. Exlension of the tme for payment or
modification of amortization of the sums secured by this Security Insirument gramed by Lender 1o any successor in
interest of Borrower shall not operaie 10 rejease 1he liability of the original Borrower or Borrower's successors in

. interest; Lender shall not be required to commence proceedings against any successcr in interest or refuse 0
mMummwmmommemMNmmmnMMmmwmwmeMWMmmmhy
reason of any demand. made by the original Borrower or Borrower's successors it interest. Any forbearance - by
‘Lender in cxerclsmg any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10, Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and
agreements  of this, Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 16. Borrower's covenanls and agreements  shall be joint and several. Any

- Bormwcr whe "co-signs this Security Instrument bul does not execute the Note: (a) is co-signing this Securily
Instrument . only to morigage, grant and convey that Bosrower's interest in the property under the terms of this
Security. Instrumniy(bj is not personally obligated to pay the sums secured by this Security Instrument; and’ (c)
~agrees thar Lender and-any other Borrower may agree 1o extend, modify, forbear or make any accommodations
wuh regard 0.the terms-of s Security Instrument or the Note without that Borrower’s consent.

¢ 11, Lean Chargw }isir-joan secured by this Security Instrument is subject to a !aw which sets maximum loan
chargcs and that law.is finaily izierpreted so that the interest or other loan charges collected or to be collected in
connection unﬂ:the loan exceed’ fae perminied limits, then: (a) any such loan charge shall be reduced by the
amount necessary 10 reduce the cnarge to the permitted limit;and (b) any sums already collected from Borrower
which exceeded . permitted limits willbe re.u=ed 1o Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by makizg. a direct payment to Borrower, Ifa refund reduces principal, the
reduction will be treated as a partial’ prepayment wuhout any prepayment charge under the Note.

12 Leglslation Affecting Lender’s Rights' 1 enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security (In<criment unenforceable according 10 its terms, Lender, at its
option, may require immediate payment  in full of all sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 20. If Lender exercises (itis ppiion, Lender shall take the sieps specified in the
second parap:aphi.of paragraph 16, -

'13. Notices. Any notice to Borrower provided for in this Secun’y Instrument shall be given by delivering itor by
mailing it by first class mail unless applicable law requires usé of actne methed. The notice shail be directed to
the, Property Address or any other address Borrower designates by noiicc 10 Lender. Any notice 1o Lender shall be
given by first class mail to Lender's address stated herein or any other/address. Lender designates’ by notice tfo

 Borrower. Aty notice provnded for in this Security Instrument shall be deemed’ 10 have been given to Borrower or
: Lcﬂder when given as provided in this paragraph.

' 14. Governing Law; Severabnllty This Security Instrument shall be governed ov irdera) law and the law of the
jurisdiction in which the Property is localed. Inthe evenmt that any provision or clause ‘0f 4z Security Instrument or

~ the Note conflicts with apphcable law, such conflict shall not affect other provisions of tnis Security Instrumeni of

. the Note which can be given effect without the conflicting provision. To this end the provisiops—of this Security

Instrument and the Note are declared 1o be severable.

15. Borrower’s Copy. Borrower shall be piven one conformed copy of the Note and of Vs Security
Instrument.

" 16. Transfer of the Property or a Beneficial Interest in Borrower. 1fall or any part of the Propeiiy ov-any
interest in it i$ sold or transferred. (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not 2
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full

" of all sums secured by this Security Instroment. However, this option shall not be exercised by Lender ifexercise is
prohibited by fedefa! law as of the date of this Security Insirument,

1f Lender exercnses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not- less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Seeurity Instrument, IfBorrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice . or demand  on

Borrower,
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17. Borrower's Right to Reinstate. fBorrower meets certain conditions, Borrower shall have the right to have
cnforcement  of this Security Insirument discontinued at any iime prior 1o the earlier of: (2) S days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument.  Those
conditions arc that Borrower: () pays Lender all sums which then would be due under this Security Instrument and
ihe Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Securily Instrument, including, but not limited to, reasonable attorneys’ fecs;
" and {(d) tokes such aclion as Lender may reasonably reguire to assure that the lien of this Security Instrument,
Leader's rights in the Propesty and Borrower's obligation to pay (he sums sceured by this Securily Instrument shall
3 continue wnchanged. Upon reinstaiement by Borrower, this Security Instrument and the obligations secured hereby
. shall remain fully effective as is no acceleration had occurred. However, this right 10 reinstme shall not apply in the
T case of acceleration under paragraphs 12 or 16,

e 18, Hazordous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or release ,
gy of any Hazardons Substances on or inthe Property. Borrower shafl not do, nor allow anyone e¢lse to do anything :
affecting the Preperty that is in violation of any Environmental Law. The preceding two sentences  shall not apply to
the presence, Us¢op storage on the Property of smali quantities of Hazardous Substances ihat are generally
recognized to be appiousiite 1 normal residential uses and 1 maintenance of the Property. _

Borrower shall prompily” give Lender writien notice of any investigation, chaim, demand, fawsuit or other action by
any governmental or reguiatory agency or privale party involving the Property and any Hazardous Substance or
Environmental Law of whicti Borrswer has actual knowledge. 1fBerrower learns, or is potified by any povernmental
or regulatory authority, that any r2sval or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily tzkeall necessary remedial aclions in accordance  with Environmentil Law,
As used in this paragraph {8, “Hazerdovs Substances® arc those substances defined as toxic or hazardous
substances by Environmental Law and (he following substances:  gasoline, keroscne, other flammable or toxic
petrofeum  products, toxic pesticides  and_psibicides, volaile solvents, maerinls containing asbeslos  or
formaldehyde, amd radioactive materinls. As usxd inthis paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is locicd that relate to health, safety or environmental protectios.

19, No Defauls, The Borrower shall not be in cefaslt of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20, Acceleration; Remedies. Lender shall give nutice <0 Nerrower prior to acceleration  foliowing Borrower's
breach of any covenan! or agreement in this Security Instrumentd (batnot prior (o acceferation under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shais specifi: () the defablt; (b) the action required to
BT cure- the default; () a date,. not less than 30 days from the daic the noiice i3 given to Borrower, by which the default
'*' must be cured: and (d) that failure to cure the default on or before the v, specified in the notice may result in

; acccleration of the sums secured by this Security {nstrument, foreclosure ~b josicial proceeding and sale of the

g Property. The notice shall further inform Borrower of the right to reinstate afles icceieration and the right 1o assert
inthe foreciosure proceeding the non-existence cf a default or any other defense 0f orrower to acceleration and
5 “oreclosure.  [fthe default is not cured on or hefore the date specified in the notice, Leni'er & its option may require
S immediate payment in full of all sums secured by this Sccurily Instrument without feiihcr demand and may
4 foreclose this Security Instrument by judicial proceeding.  Lender shall be entitled o collect“altenpenses  incurred in
& pursuing the remedies provided in this paragraph 20, including, but not timited (o, reasonable atorneys' fees and
costs of title evidence.

: 21. Lender in Possession.  Upon acceleration under paragraph 20 or abandomment  of the Property and at any
1 lime prior to the expiration of any period of redemption following judicial sale, Lender {in person, by agem or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage he Property and o
collect the rents of the Property including those past due. Any rents collected by Lender of the seceiver shail ‘be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
) limited 10, recciver's fees, premiums on receiver's bonds and reasonable  avtomeys’ fees, and (hen to the sums
i secured by this Security Instrument. .

i 22. Relense.  Upon payment of all sums secured by this Sccurity Instrument, Lender shall release 1his Security
i\ Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead.  Borrower waives all right ol homestead exemption in the Properiy.

24. Riders to this Security Instrument, 1fone or morc riders are executed by Borrower and recorded together
with this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into-and shall
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider {s) were a part of .
this Security Instrument.
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SANDRA OMALLEY" -Borrower

%\KQW/

BR[AN OMALLEY / ‘
~Borrower

Space Below This Line For Acknowlegment)

This Document Fropared By:  _JULIE GLANZQ

“The First National Saik o Chicago
One First National Praza 84320203, Chicago, 1L 60670

STATEOF zLuNois, (} DQ{; County ss:

I , a Notary Public in and for said county and state, do hereby
cenify that g A1 ,...I_‘HlS WIEE,

personally known to me m be thc same person(s) wiose name(s) is (are) subscribed 1o the foregoing mstrumem
~appeared  before ‘me this day in person, and aclnotledged  that ey, signed and
dehvcred the said i instrument as . free and vmumary act, for the usés and purposes therein set forth.

p

G:ven under my hand and official seal, this 2 day of _Q_CJ . q, 2 ‘

| My Commission expires: § - {- 200 ( ﬁ . [ (; v
N Notary Fibli

v
YOrFICIAL SEAL"
LQJ' Wi s IZAGUIRRE

Notary Pui, Siate of [Hinols
Bomivibion Expl e August 4, 2001
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