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ini Equity Loan

Loan Number:

Mortgage 111005169672

THIS MORTGASGE ("Sccurity Instrument”) is given on __Qctober 02, 1997 . 'The mongagor is
JEFEREY A FIELXOW AND COLLEEN E FIELKOW, HUSBAND & WIFE

("Borrower"),

This Security Instrument is siven to  The First National Bank of Chicago .
which is u __National Bank ”  oreanized and existing under the laws of the United States of America ,
whose address s Ong rirst National Plaza, Chicago . Minois_6067% __("Lender"). Borrower owes
Lender the principal sum of _Twentv.thaysand Eight Hundyed and No/100"

Dollars (U.S, $_20,800.00 Y, This debl is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and
payable on __10/10/02 . This Sxcurity Instrument secures to Lender: (a) the repayment of the debt-

evidenced by the Note, with interest, and all (encwls, extensions and modificalions; (b) the paymen of il other
sums, with interest, advanced under paragraph </ to protect the security of this Securily Instrument; and (c) the
performance of Borrower's covenants and agreemeris under (his Security Instrument and the Note, For this
purpose, Borrower does hereby morigage, grant and ceivcy (o Leader the following described property located in
COOK County, Ilinois:

(SEE ATTACHED LEGAL DESCRIPTION}

Permanent Tax No.» 4322210411015
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which has the address of 2033 N RACINE AVE #4C CHICAGQ, 1L 60614
(" Pmperty Address')

v
]

TOGETHER‘WITHa}l (he improvements’ mow or hereafier erecied on the property, and all casements, righis,

| appunenances . rents, royalties, mineral, oi} and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. Allreplaccmenls and additions shall also be covered by nus -Security- Inslrument

PRETTN

All of the forcgomg is referred to in this Secumy Instrument as the "Property”.

BORROWER COVENANTShat Borrower is lawfullyseised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and ithai the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend' generally the (itle to the Property against all ¢laims and demands,

subject to any encu:ibrances of recard. There | i$ a prior mortgage from Borrower to

MORTGAGECO:"._ dated D822/97 _and recorded with the COOK__ Coumty Recorder of
Decds on _09/05/97 _(‘as'document number  _97-654608 . {"Prior Mortgage"):

_ THISSECURITYlNSTRUlVr:Nuombmes uniform covenants for national use and non-uniform covenants wnh'
limited vanauons by jurisdiction 10 consiitute: a securily instrument covering real property.

‘ UN[FORM'COVENANTS Borrower and u:nder covenant and agree as follows:

1 ‘Payment ot Principal and Interest, Pregzyment and Late Charges. Borrower shall prompily pay when
dua the’ pnnc:pa] ‘of and interest on the dcbl eviguired) by the Note and any prepayment and late charges due

' under the Note,

2. Application_of Payments. Unless apphcable law provides otherwise, all paymen! received by Lemder under
paragraph I shall be applied; first, 1o accrued interest; secand, . to past due insurance; third, 1o current billed
insurance; fourth to past due principal; ﬁhh lD current billed princiza'; sixth, to charges; seventh, to principal due,
and last, to accrued but unbilled insurance.

3 Charg&s, Liens. Borrowcr shall pay ‘all taxes, assessments, carges; fines and impositions anributable 1o
the Property which may m{am priority over this Security Instrument, ana l:acchold payments or ground remis, if
any. Borrower shall pay them on time directly to the person owed payment. ~Upen Lender's request, Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this paasrari and shall prompily furnish

1 to Lender receipts cvxdencng the payments.

Borrower shall promptly discharge any Jien which has priority over this Security Instiamcnt except for the Prior
Mongagc unless Borrower: (a} agrees in writing to the payment of the obligation secured 'by the lien in 2 manner

‘ acceplahlc to Lender; (b) contests in good faith the fien by, or defends against enforcemen:.of the lien in, legal

proceedings which-in the Lender's opinion operate 10 prevent the enforcement of the lien or forfeivire o any part. of
the Property; or (c) secures {rom the- holder of the lien an agreement satisfactory to Leuder subordinaung the liento
this Sccunty Instroment, " 1f Lender demrmmcs that any part of the Property is subject 10 a lien which muv. attain:

|- priority over this Security Instrument except +for the Prior Mortgage, Lender may give Borrower a notice. identifying

the lien. Borrower. shall satisfy the lien or take one or more of the actions set forth above with 10 days of the giving

- of notice.

4, Hazard Insurance, Bomower shall keep the improvements now existing or hercafier erected on the
Propérty insured against loss by fire, hazards included within the lerm "extended coverage" and any other hazards,
inclading floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the

- amounts . and for the penods that Lender requires. The insurance carrier providing the insurance shall be chosen

by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described. above, Lender may, at Lender’s oplion, obtain coverage to protect Lender's rights in the

Property in accordance with paragraph 6.
All insurance pohcxes and renewals shall’ be acceptable to Lender and shall include a standard morigage .

clause. -Lender shall have the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly-
give to Lende;- al rgcespts of paid premiums: and renewal notices. In the event of loss, Borrower shall give promp! “
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
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"LEGAL DESCRIPTION
SITUATED T% 9HE COUNTY OF COOX, IN THE STATE OF ILLINOIS, TO WIT;

UNIT 4C AS UELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF o
REAL ESTATE: o478 35, 36 AND 37 (EXCEPT THE NORTH 10 FEET OF SAID LOT N

[

'37) IN BLOCK 7 IN (ORGAN SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4
OF BLOCK 10 IN SHEFFLZLD'S ADDITION TO CHICAGO, IN SECTION 32, TOWNSHIP
40 MNORTH, RANGE 14 EPFST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
" ILLINQIS, WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TO AND MADE A PART OF
THE DEQLARATION OF CONDONMINIUM OWNERSHIP RECORDED JULY 14, 1978 AS .
" DOCUMENT 24535047, TOGETHLF WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE S
COMMON ELEMENTS, AS DESCRIBE) IN SAID DECLARATION (EXCEPTING FROM SAID
PARCEL ALL THE PROPERTY AND 3PACE COMPRISING ALL THE UNITS THEREOF AS

DEFINED AND SET FORTH IN SAXD LEDNLARATION AND SURVEY), IN COOK COUNTY,
ILLINOIS.
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Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or
repair of the Praperty damaged, if the restoration or repair Is economically feasible and Lender's security is not
lessened, 1f the restoration o repair is not cconomicatly feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with-
any excess paid 10 Borrower, If Borrower abandous the Property, or does not answer within 30 days a notice from
Lender that the insurance caryier has offered to settle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in wriling, any application of -proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount” of the
payments. Ifunder paragraph 20 the Properly is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage to the Properly prior to the acquisition shall pass to Lender to the extenl of
the sums secured by this Security Instrument immediately prior to the acquisition.

§. Preservation. and Maintenance of Property; Borrower's Application; Leascholds, Borrower shall not
destroy, damage (or substantially change the Property, allow the Properly to deteriorate or commit waste.
Borrower shall be indefunlt ifany forfeiture action or proceeding, whether civilor criminal, is begun thal in Lender's
good faith judgmeni could rasult in forfeiture of the property or otherwise malerially impair the lien created by this
Security Instrument or Lendei's security interest, Borrower may cure such a defaull and reinstate, as provided in
paragraph 16, by causing th< action or proceeding 1o be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the Yien
created by this Security Instrument ‘or Lender’s securily interest. Borrower shall also be in default if Borrower,
during the loan application process, guve mmerially false or inaccurate information or stalements to Lender (or
failed to provide Lender with any material nioraation) in connection with the loans evidenced by the Agreement. If
this Security Instrument is on leasehold, Borrower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehold aud dee title shall not merge unless Lender agrees to the merger in
writing.

6. Protection of Lender's Rights in the Property.[f 2orrower fails to perform the covenanls and agreements
contained in this Security Instrument, or there is a legal procceding that may significantly affect Lender's rights in
the Property (such as proceeding in bankrupicy, probate, forsordemnation or to enforce laws or regulations), then
Lender may do and pay for whatever i¢ necessary to protect (he va'ue of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured /vy a lien which has priority over this Secunty
instrument, appearing in court, paying reasonable attorneys' fees and eniering on the Properly to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have-tedo so.

Any amounts disbursed by Lender under this paragraph 6 shall becomewJditional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms < nayment, these amounts . shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

7. Inspection.  Lender or its agent may make reasonable enirics upon and inspection. of th» Property. Lender
shall give Borrower notice i the time of or prior to an inspection specifying reasonable cause for th jr.paction.

8. Condemnation. The proceeds of any award or claim for damages, direct or conscqucl.a 1, in connection
with any condemnation or other taking of any pant of the Property, or for conveyance in liew of conduwnation, are
hereby assigned and shall be paid (o Lender.

[n the event of a towal iaking of the Property, the proceeds shall be appiied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by Ihis Security Instrument
shali be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor offers
to muke an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days afier the date
the notice is given, Lender is authorized to collect and apply the proceeds, o its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not
extenct or postpone the due date of the monthly payments referred to in paragraph | or change the amount of such
paymennts.
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~9.-Borrower Not Released; Yosrbearance By Lender Not a Waiver, Extension of the time for payment or
N modlﬁcauon of amortization of the sums secured by this Security Instrument granted - by Lender to any. successor m
. mterest of Bormwer shail not operale 10 relf:asc the liability of the or:gmai Borrower or Borrower's successors::
| integest. - bender ‘shall not be rcqum:d to commence proceedings against any successor in interest or refuse’ 10
-_cxtcnd ume for’ payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any ‘demand made by the origigal Borrower or. Borrower's: successors  in interest.  Any forbearance by
. Lender in excrcislng any right o remedy shallnot be a waiver of or preclude the exercise of any right or remedy.
10, Successors and Assigns Bound; Joint and Several Liahility; Co-signers.  The covenants and
.. agtesments - of thls Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower
- subject. to the ptovxsmns of p:u‘agraph 16, Borrower’s covenants and agreements shall be joint and several. Any
Borrower whe co-signs  this Security Instrument but does pot execute the Note: (a) is co-signing this Secumy
Instsument - 0nly to.mortgage, grant and convey that Borrower's interest in the property under the terms of this
Security Inmrume:. (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c}
- -agrees that Lender. apd any other Borrower may agree (o extend, modify, forbear or make any accommodations
. .with regard to the termz = 2isis Security lnstmmcm or the Note without thar Borrower's cunsent.

'11. Loan Charges. “.p” oan, secured, by this Security Instroment is subject to a Jaw which sets maximum loan
'charges, and that law is finally ..,rrpreled so that the interest or otker loan charges collected or to be collected: in
connecuon with the loan exceed :he perrmued limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the-charge 10’ lJ*c permitted limit;and (b) any sums already coliected from Borrower
which exceeded pemuned limits Wl“bL r.ficided to Borrower. Lender may choose to make this refund by reducing

o the prmcnpal owed ‘under the Nute or-by malr ‘ug. a direct payment 10 Borrower, Ifa refund reduces principal, me
1 ,'reducuon will be ireated as a partial prcpaymcm without any prepayment charge under the Note,
‘ 12. Legislation ‘Affecting Lender’s Rights. 'l enactment  or expiration of applicable laws has the effect of
‘ -rcndenng any provision of the Note or this Security  Instrament unenforceable - according - 1o its terms, Lender, at.its
' option, may: tequire- immediate paymem infull of all sums secured by this Security Instrument and may invoke any
* remedies permitted by paragraph (20. If Lendcr exercises (his bption, Lender shall take the steps specified im the
second paragraph of paragraph 16.

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by defivering it or by
mm]mg itby first class mail unless applicable Jaw requires use of ancine method. The notice shall be directed 10
the Property Address or any other address Borrower designates by notieé 10 Lender, Any notice to Lender shall be
gwen by first class “mail to Lender's address siated herein or any other-addrese. Lender desngnaws by notice .10
Borrower,  Any nonce provided for in this Security Insirumeni shali be deemed 1o uave been given to Borrower or
i.ender when given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed Ly ied °1“J Jaw and the law of the
jurisdiction in which the Property is located. Inthe event that any provision or clause oft iy Security Instrument . or
the Note conﬂmts with-applicable Jaw, such. conflict shell not affect other provisions of this Ceturity Instrument or
the Nole which can. be given effect without the conflicting provision. To this end the provisions”f this Secun!y
Instrument and the Note are declared 10 be severable.

15. Borrower's Copy Borrower shal] be piven one conformed copy of the Note and of ths. Security
Instrument.

16. Transfer of the Property or a Bcneficlal Interest in Borrower. Ifall or any pant of the Property (ue any
interest in itis sold or transferred (or ifa beneficial intcrest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured: by this Security Instrumient.  However, this option shail not be exarcised by Lender ifexercise is
prohibited by federal law s of the date of this Security Instrument. _

If Lender axcrclses this option, Lender shall give Borrower notive of acceleration. The notice shall provide a
pcnqd of not Iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay ‘all
sums secured by this Security Instrument. IfBorrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies pcmmlcd by (his Security Instrument without further notice or demand’ on
Borrower, .

ILHLPMTG.IFD
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17. Borrower’s Right to Relnstate. 1fBorrower meets certain condirions, Borrower shall have the right to have
enforcement  of this Security Instrument discontinued at any time prior o the carlier of: (a) 5'days (or such other
period as applicable taw may specify for reinstatement) before sale of ihe Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrement,  Those
conditions are that Borrower: (n} pays Lender all sums which then would be duc under this Security Instrument and’
the Note had no acceleration occurred: (b) cures any default of any other covenanis or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’ fees;
and (d} takes such action as Lender may reasonably require to assurc that the lien of this Security Instrumeni,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Sccurity Instrument shalt
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obhgauons secured  hereby
shall remain fullyeffective as is ro acceleration had occurred. However, this right to rcinstate shall not apply in the
case of acceleration under paragraphs 12 or 16,

18. Hazardov: Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous” Substances on or in the Property, Borrower shall not do, nor allow anyone else to do anylhing
affecting the Progery thal is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use'.cictorage on the Property of small quantities of Hazardous Substances that are generally
recognized (o be apprapris’z-to normal residential uses and to maintenance of the Property.

Borrower shall promply- pive Lender written notice of any investigation, claim, demand, lawsuil or other action by
any governmental or regulainry agency or privale party invelving the Property and any Hazardous Substance or
Environmental Law of which Zurrower has actual knowledge. . IfBorrower learns, or is notified by any governmental
or regulatory authority, that any refno»s!~or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly ‘take-a!l necessary remedial actions in accordanee  with Environmental Law,
As used in this paragraph 18, "Hazarcous Substances' are those substances - defined as toxic or hazardous
substances by Environmental Law and the frllowing substances:  gasoline, kerosene, other flammable or toxic
petroleum  products, 1oxic pesticides and ‘he.bicides, volatile solyemts, materials comtaining asbestos  or
formaldehyde, and radioactive materials. As uscd in this paragraph I8, "Environmental Law" means federal laws
and faws of the jurisdiction where the Property s located (hat telate to health, “safety or cnvironmental prolection.

19. No Defaults, The Borrower shall not be in defiult of any provision of the Prior Morlgage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice (o' Beirower prior to acceleration following Borrower's
breach of any covenant or agreemeni in this Security [nstrument (bu! nol prior lo acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shali-specif: fa) the default; {b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notic is given to Borrower, by which the default
must be cured; and (d) lhm faiiure 1o cure the default on or before the duts specified in-the notice may result in
acceleration of the sums. securéd by this Sccurity Instrument, foreclosure by judicial proceedmg and sale of the
Propcny The notice shall further inform Borrower of the tight to reinstate after accelcralion and the right to assert
in the foreclosure proceedmg the non-existence of a default or any other defense cf Surrower to acceleration and
foreclosure, Ifthe default is not cured on or before the datc specified in the notice, Lende: at)its option may require
immediate payment in full of all sums secured by this Security Instrument without feriws demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect alterpenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not. limiled to, reasonable  diomeys’ fees and
costs of title evidence,

21, Lender in Possession.  Upon acceleration under paragraph 20 or abandomnent of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Properly and to
coliect the remts of the Property including those past due. Any remts collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
timited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.

22. Release.  Upon payment of all sums secured by this Security lnslrummt Lender shall release this Security
Instrument without charge to Borrower. Borrower shali pay any recordation costs.

23. Waiver of Homestend. Borrower waives all right of homestead excmption in the Property.

24, Riders to this Security Instrument. I[fone or more riders are excculed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall

amend and supplement the covenants and agreements of this Security: lnsirumcm as ifthe rider (s) were a part of

this Security Instrument.

HHLPMTG 1P -5.
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-Borrower

-Borrower

(Space Below This Line For Acknowlegment}

This Documesi Prepared By: _IIM FONTANA

The First National 3ap’, of Chicago
Om: First Nauonal Plaz Svte 0203 Chicago, IL 60670

STA'(EOF ILLINO]S County ss: |
6/ é2n cfp D aim YRy '-_‘ , a Notary Public in and for said county and state, do herehy

| _ Cﬂf"fy that' WJEEMWM

personally lmown to me to be the: same person\..) whose name(s) is (are) subscribed 1o the foregoing msmlmcm
appeared ‘before me Whis day in person, .and acrauwledged (hat signed and
delwered the said instrument as  __ free and voVintary act, for the uses and purposes therein set forth,

-Given under my hand and official seal, this ; r & day of ,LQC/* phtn . 9‘77 :

o . 2
My Commission expires: W },Q‘ ./j“ﬂ——-/

Notary Public

S el
OFFICIAL SEAL
GLENDA D BunNS

NOTARY PUBLIC, STATE uF
MY COMMISSION EXPIRES:0 5 e
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’ THIS CONDOMINIUM RIDER is made this ____ oong day of _Qeeobes 1997, and is incorporated into-and shall be
o “ deemed to amend and supplement  that cerlain Mortgage  (the *Security Instrumen™) dated of even date herewith, given by e
;‘ : undersigned  (the "Mortgagor™) o secure Morigagor's obligations under that certain Equity Credit Line Agreement, dated of even date
)k herewith, between Morigagor and - Lt Lirst National Bank of Chigipo
| [ (the "Lender") and covering the praperty described in the Security Insirument and located at
I‘ I N RACINE AVE#C_CHICAGD 1L 60614 (the “Property™),
; 1 The Property includes a unil in, together with an undivided interest in the conunon elements of, & condominium project known a3 e
5.' N 20292033 N BACINE HOMEDWNERS ASSOC : (the "Condominium Project™).
i if the owners assugiation or other entity which acts for the Condominium  Project (the *Association”} holds title to property for the benefit
of use of its members  or shareholders, the Property also includes Mortgagoe's inerest in the Association, in the uses, procesds and
4 ; benefits of Morigagor's interest.,
\}e
33 1 CONDOMIMIUM COVENANTS, In addition 1o the covenanis and agreememts  made in the Security Instrument, Mongagor ind Lender
¥ further covenant and agres s ollows:
i
4 E A, Assessmenis,  Mortgagor shallvpromptly pay, when gue, all assessments  imposed by the Association pursuant o the provisions of
>§‘ 1 e Declaration, by-laws, code of regrions and any ather equivakent documems  (he “Constituent Documents”) of the Condominium
’ "’ Projuct. |
A -
A “ B. Huzord Insgranuge, So long as the Association mahmains, with & generally accepted insurance carrier, & “master”, "blanket”, or similar
; i such policy on the Condominium Project, which  policy provides insurance coverage against fire, hazards included within the term
i & "extended coverape”, and such other hazards ws Lendcr may require, and insuch amounts ami for such perieds as Lender miy require,
- the Mortgagor's obligation under the Security Instrument/to mpiataine bazard insurance coverage on the Propeny is deemed  satisfied.
'1 Morigagor shall give Lender prompl nelice of any lapse in such/izzard insttrance coverage. i
Rg:

fu the event of a distribution of hazard insurance proceeds in den of . restoration ‘or repair following @ loss to the Properly, whether 10
. the unit or (o commen elements, any such proceeds payable to Moigagor are hereby assigned  and shall be paid w Lender for
i 3 application io the sums secured by the Security Insirument, with the excess, Wanvinaid 10 Mortgager,
]
i i

1

' €. Lendor's Prior Consent, Mongagor shall not, except afier netice o Lenoer aad with Lender's prior written consent, paitition or
subdivide the Properly or consent to;

(i) the abundopment  or termination of the Condominivm  Project, except for abandonment (oziermination provided by kiw in the case of

Jg substantial destruciion by fire or other easuality or in the case of 4 taking by condenmation or eminent domain;

i

i 1 (i) any material amendment 10 the Constituent  Documents, including, but not limited 1o, any aiesdment  which would change the
‘;-‘{J"I percentage interests of the unit owners in the Condoninium Project; or

b !

. }' Giii) the cffectuaion of any decision by the Association to terminpte  professional management  and assume” scifmanagement  of the
B, Condominivm Project,

D. Eastments, Morngagor also hereby granis to the Lender, its successors amd agsigns, as rights and casements  appurtenant (o the
Property, the rights and ensements for the benelit of sald Property set fonh in the Constituent Docunmiems,

3 The Security Instrumient is subject (o all rights, easements, covenants, condiions, restrictions and reservations conftined i the
ks, . .y o . ; . . s

%* Constitvent Documents the same as theugh the provisions of the Constituent Documents were recited and stipufated at fength herein,

9l ‘

E. Remgdics, !f Morigagor breaches Mortgagor's covenants and agteements hereunder, inchuding the covenam 1o pay when due
ffé?,* condominium assessments, then Lender may invoke any remedies provided ander the Security Instrument,

, . .--:,.‘

IN WITNESS WHEREOF, Mortgagor. has executed this Condominjum  Rider,

Sy
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