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MODTGAGE

THIS MORTGAGE IS. DATED OCTOBEH 8, 1997, bewwezn JEREMY SPENCER and SYLVIA ANN DERANSBURG
AIKIA SYLVIA ANN SPENCEH-DERANSBUHG WiTe, TITLE VESTED AS FOLLOWS: SYLVIA' ANN
DERANSBURGf DIVOHCED. AND NOT SINCE REMAHF':E) AND JEREMY SPENCER, SlNGLE NEVER
MARRIED; whose' address Is 520 W STHATFDRD #3W, CHICAGO, IL 60657 (referred to below a8 "Grantor"),
and LaSalle Bank Ni, whose address Is 5250 N, Harlem Ave, Ciicage, IL 60658 (referred to below as
"Lender")

GRANT‘ OF_, MOHTGAGE For valuable conslderallon, Grantor mortgages, ! 7arrants, and conveys to Lender all
of Grant s;;rlghtl title. and Inlarest In_and to the roliowlng described real pavperiy; togather with all existfng or
subsequemly arected’ ar affixed’ buf!dings. improvaments and fixibres; all =isaments, rights -of way, and
appurienances, afl - water, water. rights, watercourses. and ditch rights (Inciuding steciv.in. utilities with ditch- or
lrrlgation rights); and all cther r|ghts, royalllea and profits relating to the real property. inctading without limRatlor -
all_minerals, off, gas, geothermal” and similar matters, located In COOK County, Stsie of Ilinols (the "Real
Property"):

THE: «NORTH 1/2“ OF: LOT- 3 IN;BLOCK 2 IN LEE BROTHERS ADDITION TO PARK MANOH, A
SUB IVISIGNKOF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 38
NOH H RANGE 14, EAST ‘OFTHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or lta address ia commoniy known as 7210 S, VERNON AVE,, CH!CAGO, IL 60615, The
Real Pfoparty tax fdentlrlcation number la 20-27-208-019,

Grantor presently assjgns to Lender all of Grantor 5 rlght. title, and interest In and :o all Jeases of the Propeny and
all Rents from: 1he P;openy n .additlon, Grantor grants to Lender a Uniform Commiercial Code sacutily Interest in
the Perbonal Property and Hems

DEF!NIT!ONS . The tollowlng worcls shall have the following meanings when used in this Mortgage. Terrs nel -
otherwise datlned in,this’ Morggage shall have (he meanings altributed to such terma In the Uniform Commercial
Code. Al references o donar amoums ‘shall mean amounts In lawful money of the Unlted States of Amerlca.

Borrower, The wordl "Borrowsi" means each and evary parson or entlty slgning The Note, mcludlng without

‘
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* fimitation JEREMY SPENCER and SYLVIA ANN SFENCER-DERANSBURG,

Credit Agreement. The words "Cradlt Agreement” maan the revolving line of credit agreement daled Oclober
8, 1997, between Lender and Borrower with o credit limit of $50,000.00, together with all renewals of,
axtensions of, modifications of, retinancings of, consolidations o, and substitutions for the Credil Agroement.
The maturlly date of this Morlgage Is Oclober 8, 2004. The inlerest rate under the Credit Agresment Is &
variabla Interest rate. based upon an Index. Tha index currently 18 8.500% per annum, The Interest rate to be
applled to the outatand]ng. account balance shall be at a rate 0.500 parcantage points above the Index, subject
however_to the followlng: maximum rate. Under no clrcumstances shall the Interest rate be more than the
lesser of 21.000% per annum or the maximum rate aliowed by applicable law.

Grantor, . The word, "Grantor" means any and all persons and enthles execuling this Mortgage, Including
without lirikation all Grantors namaed above. The Grantor 15 the morgagor under this Mortgage, Any Grantor
who signs (8 Mortgage, bul, does not slgn the Credit Agreement, is signing this Morigage only to grant and
convey that Grantor's Intarest In the Real Property and to grant a securily Inleres! In Grantor's interest in the
Rents and Perecnl: Propeny to Lender and I8 not personally liable under the Credit Agreement except as
otherwise providet o contract or law,

Guarantor. The word-*Guarantor® means and Inciudes without limilalion each aad all of the guarantors,
surotles, and accommedaiion narties in connaction with the Indebtedness.

Improvements, Tha. word "irurovements” means end Includes without limitation &l existing and (uture
improvements, bulldings, structures, moblle homes affixed on the Real Property, facllities, additlons,
replacements and other constructive en-the Real Property.

Indebtedness, The word "Indebtecness” means all principal and interesl payabie under the Credit Agreement.
and any arnounts expended or advanced %y Lender to discharge obligations of Grantor or expanses Incurred
by Lender Lo enforce cbllgations of Grantor urder this Mortgage, together with Interest on such amounts as-
provided In this. Morigage. Speclfically, withou!-limitation, this Mortgage secures a revolving line of credi.

and shall sectire not only the amount which Leniisrnas presently advanced to Borrower under the Credit
Agreernant, bul also any fulure amounts which Kr:idar mey advance to Borrower under the Credi
Agreement within’twenfy (20) vears from the date of tn'a Vorigage to the game extent &s If such future
advance ‘were made as of the date of the execulion ot this-Mortgage. The revolving line of credil
obllgates Lender fo'make advances to Borrower ga long as 3orrewer complies with all the terms of the
Credil Agraemant and Related Documents. Such advances may sa/made, repald, and remade. from time
to time, subjéct.to _the':l{lﬁjl;f@}]}bi}_‘;ﬂ_hét’thé total outstanding balence Gwing at any one time, not.Including:
finance charges on silch balance at a fixed or varlable rate or sum ag previded In'the Credit Agreement,
any temporary overages, other charges, and any amounts expended oi advanced aa provided in this
paragraph, shall not exceed the Credit Limit as provided In the Credit Agrecment. It is the Intentlon of
Grantb’r“an_gvii‘.gn_,qe[jh‘at.'thléf:Mér,t'g'ggg;_fse_cuﬁr;ea the balance outstanding Linder thie uredit Agreement irom
time to-time from;zero,up;lo‘ihe Credit Limlt as provided above and any Intermediat¢ balance, At no time.
shall the. principalzamount: of. Indebtedneas ‘secured by the Morigage, not Including @ins advanced to
protect the security’of the Morigage, exceed §100,000.00.

Lender... The .word: "Lender", means LaSalle Bank NI, its successors and assigns. The Lender is the
mortgagee under this Mortgage, - o
Mortgage. The.word. "Morlgage" means this Mortgage between Grantor and Lender, and Includes witholt
limitation-all assignments and security Interest provisions relating to the Personal Property and Rents.
Personal Property.. The words "Personal Property" mean all equipment, fixtures, and other arlicles af:
personal, property, now, or. hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together, wiih-allaccesslons, parts, and additions to, all replacements of, and al} substitiitions for, any..
of such. proparty;..and, together with all proceads (Including without limitation ol insurance proceeds and
refunds of pramiums) from any sale or other disposition of the Property. ‘

Property, The word "Proparty” means coliectivaly the Real Properly and the Persongl Property.

Real Properly,. The words:"Roal Property' mean the properl, Interests and rights described above In the
“Grant of Mortgage” section:’
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' Relaled Documents, The words “Related Documents” mean and include without limitation ali promissory
notes, credit agreemants,. loan agreements, environmental agreements, guaranties, securily agreemenis,
morlgages, deeds of trust, and all other insiruments, apreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness,

Rents, The word "Renis’ means. all present and future rents, revanues, income, lssuas, royalties, profis, and
other benelits derived from the Property.

' THIS MORTGAGE, INCLUDING THE ASSIGNMENT, OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE. (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE "OF ALL’ OBLIGATIONS; OF. GRANTOR UNDER THIS MORTGAGE AND: THE RELATED.
DOCUMENTS,: THIS, MORTGAGE;|S,INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL -
SUBSEQUENT.. ~(€1IS. AND: ENCUMBRANCES, INCLUDING: STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND- ASSESSMENTS "LEVIED: ONi.THE REAL.PROPERTY, TO THE EXTENT QF:THE- MAXIMUM AMOUNT
SECURED 'HEREBY, TS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR!S.:WAIVEFRS. - _Grantor-walves all rights or defenses arlsing be reason ol any “one action” or
"aml-—?eﬂcienc % 1aw, - or @ny-othar: Jaw which may prevent Lender from bringing any action against Grantor,
including: & claim-for.dellciercyo-the.extant Lender Is otherwise anlitled to a claim for daficiancy, before or aftar

ll".éeljiréder's commancemant or camplalion of any foreclosure action, sither judicially or by exercise of a power of

GRANTOR'S REPRESENTATIONS AND ‘WARBANTIES, Grantor warrants that: () this Morigage Is executed at
Borrowar's request and: not:at-lhe-recuest: of Lender; ((b) Crrantor has the full power, right, and authority 10 enter
into this Mort aﬁ& and:to- hypothecatestha f-'opertrr:u ¢) the provisions of this Mortgage do not conflict with, or

resull In a detault:under.any:agreement:o:.othar.Inslrument binding upon Grantor and do net result In & violation of

anr law;-regulation, courn: decree-ororder auplcable to Grantor; %i) Granlor has eslabllshgd»adequate means of

ablaining from:Borrowar. onzai.cominuing -basis in‘ormation aboul Borrowsr's financlal condition, and ie Lendar

ré%smn}g )e no representation’ to Grantar about Borrower (Including without fimitation (he credilworthiness of
rrower)..

PAYMENT: AND:PERFORMANCE, "Excapt a8 otherwise provided n this Mortgaga- Borrowar gha!l pay to Lender
all Indedtedness.secured:by.this:Mongage:as. It bacomes-uve, and Borrower an Grantor shall striclly perform all
thelr respec}ive-chilgations:under this Morigage.

POSSESSION; AND  MAINTENANCE QF.THE PROPERTY. Gréviiar and Borrower agree that Grantor's possession
and use of the Property shall be-governed by the following provie.ona:

Posaesalon- and:Use,. -Untildn. defaull; Grantor meak ramain i1 -possession and control of and operale and
manage;t,ng___zg_r‘gp_g_ny and collect the Rents,from the Property,

Duty to Malntaln. Grantor:shall:malntaln the: Property I tenantable conzitlon and promptly perform all repairs,
raplacements, and mainienance necessery 10 praserve Its valua,

B3] FEEICTRRFRE R L . '
Hazardous ‘Subsiances,  The terms "hazardous:waste,” "hazardous subalrice," "dlsposal," "release," and
"threatenad..release:!-as ; usad . in this Mortpage, -shall hava the samc moanings as set forth {n the
com rahanslve=-EnvfronmentalzzHesponsa,‘-.Compenaallonwand. Llubllig Act ol 1890, as amended, 42 U.S.C,
Sect on-'9601+2~'at\s_aq;;_athEHGLA':).‘the,Supertund—Amandments and Heauthorizadon Act of 1986, Fub, L. No,
99-499‘("SAEA!~'-) ~the Hazardous Materialg: Trangportation Act, 48-U,S.C. Sectlon 1401, 8t seq,, the Resource
Conservation: and-Recovery+Act, 42-UiS:C:- Section 6901, et saq., or other appilcatls’ siate of . Federal laws,
rulee..;or.vregulallons:adopled'wpurauants\o-.an of the loragolng. Theierms "hazardous wreic" and "hazardous
substance!: shall aiso:include,: without limitaflon, - petroleum and -petroieum by(-producls or pav-fraction thereof.
and asbestos, - Grantor. represents and warrants to:Lender that: * (a) During the perlod of Grartor's ownership
ol the Property,. there :hasibesan:no.use;. generallon,manufacture, siorage, trealment; dis,ucal, - release or
threatened:release-of-any:hazardoud waste or substance by any person on, urider, -about or from the. Property;
{b) Grantor. hasina.know e%ge‘-.oh.or.\reason to belleva thaf \here has bean, excepl as previously- dlsclosed (o
and acknowladged»:bér» Lander:in. writing;. -() any -uge; generation,: manufacture, storage, treaunent, disposal,
release, or threatened.releade:ol: any:hazardous waste Or substance on, under, about or {rom \ha Propenn by
any priar owners .or-'-'occupt_m!s‘ol;lhegProperg' or - (Il) any actual or threatened litipation or claims: of any kind
by any: persopwelatlngi-.to;iaauchs-maileru: and-- (c). Except a8 praviously disclosad: to and acknowledged by
Lender (n writing, ()} nelther:Grantor.nor. any tenant, contractor, agent of other authorlzed user ol the Property
shall. use,. generate, .manufacture; store; .treal, dlsposa.of, or-release any hazardous wasle or substance-on,
under,-about- or -from thei Property and - (il) any: such-activity shall bg conducted In complianca with all
appilcnbl,et;tederal.as‘aze.'.-z-an_d_-Iaca :|laws, :ragulations. and ordinances, inciucing without limitation thosa |aws,
regulations,- and:ardinancesidescribed-above, Grantar authorizes Lender and its agents o-enter upon:the
Property-10- make: suchiinspections, uiid. 1esls, -at Granlor's expanee, as Lender_‘marndeem‘ appropriate fo.
tletermine compliance:ofithe. Praperty. with-this: saction-of the Morigage. Any Inspecilons. or 108t8 made: by
Lencler shall-be-forst:ender's-purposes only-and shall:not be construed to create any: raspansibility or:llabillty
on the part: of LenceritoiGrantor arsto:any other person:- The reprasentations and-warranties contdined harein
are based-on_Grantor's=due:-dilipence in: investigating the Property for hazardous-wasie and:‘hazardous
substances, - -Grantor: heraby ... (a)-releases and:.walves any future claime -against Lenderfor Indemnity or
contribution ln-xthexevent:viaraptpr;becomas llable’ for. cleanup or -other costs under -any sucp-laws.‘ and - (b)
agreas:to -indemnifyiand--holdi harmlessisLender. against..any ‘and  all r:lalmai loasas, -llabilliies, dama eaf

penalties, anc 'expenses which-Lender may directly or Indiractly sustain or sulfer resulting from & breach ¢
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" this section o the Mortgage .or-as. a- consequence-of any uss, generatlon, manufacture; storage, disposal,
ralease or threatened:release-occurring prior-to Grantor's ownership of interest:In-the Propanty; w gther or not
the same. was Cr- ahould;;,rav_eu:been known- 1o Grantor, The provislons: of: 1his section of-- the Mortgage,
including:thesobligation:to-Indemnity:shall- survive the payment of the Indebledness and ihe’satlsfaction and.
reconveyance of:thaillen; of:ihis:Morigage;and shail not be affected by Lender's acquisition of any Interest in
the Pr DE@!}V-'\‘!\'\hﬂ?he&DM;.'QF.QQ.'Q%WP Or ctherwise,

7 Lt o bR B AL

NulsancejiWaste,.. Grantor shall:not:cause,-conduct-or permit any nuisance nor commit, permit, or suffer any.
sirippingiof or-waste ‘on. or:to-tha:Property or any partion of the ProPerty. Without limiting the generality of the-
loregoing;i: Grantor.:will. not: remove; -or -grant 0. any. other ‘pamf‘- he right to:remove; any"timber, minarals
(including-ofl and gas); soll, gravel or rock products without the prior written consent of Lender, ‘

¥

S g e cl e : - TR . '
Removal:of-Improvements,: Grantor. shall not demolish or remove any Improvements {rom the Real Proparty
without-the prlor-wrilteniconsent: of:Lender.” As a condltion 1o the removal ol any Improvements, Lender maK
require Granlor;; to.. make-<arrangements salisfactory 1o Lender to replace such Improvements wit
Improvemants.of.at feast equal valug,.

Lenderg:RIchtito Enter. - Lander and s agents and representatives may anter-upon the: Real Proparty-at all

reasona’bl_ea.4.n‘.es-fa'-to:g_a_ttand;;llo‘a«Ler]c_lens; Interests“and o inspect the Property for purposes of Granlor's
compliance w'in: he terms and conditions of this Morgage. :

R s P B LR AL A LT B , : : .- :
Compliance wit'iCovernmental Requilrements, Grantor:shall promplly comply with all [aws, ordinances, and

regulations, nowur::é"eafter:inieffect; .of all. governmental authorities applicable 10 the use or occupancy of the

ProPer:ty;:,.-:Grantorm.‘.a;;wcnnleslv:In.~ goodifaith-any such law; ordinanca, or regulation and withhold: compliance
duringany-proceedingi!iiciuding appropriate appeals, so long as Grantor has natified Lender in wriiing prior 10
doing: 80 ‘and.-so-longxus -1 Lender's sola. opinion,.Lander's interests in the‘.'Propertrr-areﬂot Jeopardized:
Lencler-maysrequlre:Grantor 15-nost adequate securlly or a surety bond, reasonably saflsfactory to Lender, to

protect Lendar's Interes,

e FuF iy (R 1

Duty to Protect,..Grantor. agre@s naier lo abandon nor leave unatiendad the Property. Grantor shall do all
other -acts,-in addlfion:to'those acs: set- forth above in this section, which Irom the character and use ol the
Proparty are reasonably necessary lu fro'ect and prasorva lhe Property.

DUE ON SALE ~ CONSENT, BY LENDER. ‘Lander may, at Its option, declars immediately due and payeble al
sums secured-by thls, Morigage upon; the sale o! transfer, without tha Lender's prior written.consent, of all or any
part of the Real Property, or any intarest In the Real Prcperty, A "sale o transfer” means the conveyance of Real-
Property .or. any, right, .title, or Interest thereln; wnetier legal, benaficlal or equitable; whether  voluntary or
involuntary; whether by outright, sale, deed, instalimant szie-contract, land contract, contract for deed, leasehold
interest with, & term. greatar than_three (3) years, lease-oplicii rontract, or by sale, assignment, or. transfer of any
beneficlal Interest In;or (o any land trust holding thle to the Rexi Property, or by any other method of conveyance
of Real Proparty.interest. If any Grantor. ls. & corporation, pariarshin. or limited. |lability company, transfer. also
includes any change!in ownership.of more than twenty-five percent (25%, of the voling slock, partnership interests.
or Ilmitedt llability,company: Interests,.as the case may be,.af Grantar. Fawaver, this option shall not be exerclsed
by Lender I such, exerclse 1s pronibiled by federal law or by illinls law.

. Ll Aokl : . P

m)r(t%gagND’LIENS‘.” The following provisions relating to the taxes and liens on'the Proparty are 8 ﬁart of this

Paymenl. Grantor:shall:pay when.due (and In all events prior 10'dallnquencyz_~all= ‘axas, payroll taxes, speclal
taxes, .ageessments;water charges and sewer service charges levied against-or on account of the Property,
and shall pay .when-due-all:clalms.for work done on or for services rendered malorial furnished 10 lhe
Property; . Grantor-shallimaintain,the Property free of -ali llens having priority over or-erual to the interest of
Lender-_r.underge,thlﬁs;Mgrt_gage;ﬁexcept for the lien of taxes and assessmants not due, ar¢ e:cept as otherwlse
provided! In.the following: paragraph,

Hl?nht-Tos':,contest. ~Granor-may. withhold payment of any tax, agsessment, or.clalm In connection with a good
falth dispute over the obligation to-pay,:s0-long as Lender's interest in the broporty is not Aeo ardized, . if a'llen-
arises or is.flled; as: & resull-ol. nonpayment, Grantor shail within fifteen (15) days.after the-lian arises or, iHa
lign Is filed, within“flfteen (15):days after Granfor has notice of the fillng; secure the discharge of the llen, or il
requested:: by Lender, - deposit wilh - Lender cash or a sufficlent corporate “surety bond .or. other gecurity
satisfactory.to Lender:in«an-amount.suffleient. lo-discharge the lien ci:;lua an\f costs and altorneys' lees or other:
charges: thal-couid-accrue as.a result of: & foreclosure or sale under the lien..In any .coniest, Grantor shall- -
defand: itseif-.and:.Lender - and. shall eatlafrrany adverse ]udgment before enforcemant aﬁalnst the: Praperty.
Grragtoal;shali‘ name Lender as an additional obligee under any surety bond furnished In the conlest
oroceedings, :

Evidence-of Payment, Grantor. shall:upon demand furnish 1o Lender sallstactory evidence of payment of the,
taxes or-assessments:and. shall- authorize the appropriate gavarnmental officlal to dellver Lo Lender at any time-
a writlen statemen of.(he taxes and agsessments against (he Propeny,

AL PR 3 G T AR . : . . . ; oo - - . )
Notlce. of. Constructionii:Grantor shall-notity Lender al least fiftaan (15) days balora any.work is commenced,.
any services are:furnis ed-.-,—or;\an}(.malanalsxare--sup liad 1o the Property, If any:machanic's lisn, malerialmen’s:
ilen, or other.llen: couldiba:asserted:on.account:ol the work, sarvices, or matarials, -Grantor. wl\lwupon request.’
of Lender. furnishitosl'ender advance assurances satlafactory to Lender that Grantor can and will pay the cost
of such:improvements.:. ., ., ..

it

PROPERTY DAMAGE INSURANGE. The lollowing provisions relating to inuring the Property are a part of this
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g X Maintenance of Inaurnnce:- Grantor shall procure and maintain policies of fire. Insurance with. standard

i . exlendad. -coverage...andorsements -on a- .replacement. basls - for the full insurable valug covering all

0y ' improvemenis-on-tha:Real:Praperty:in an:amount sufliclent to avold application of any coinsurance clause, and

R 1 with a standard=montgagee:clause in-favor of Lender, - Policies shall be wrlitan by such: insurance companios

i y and In-suchsform.as: maysbe:reagonably agceptable-to. Lender, Granlor shall deflver to Lender cenrificates of

S & coverage.drom-eachilnsurer: containlpg'-af stlpulalion that coverage will nol ba cancelled or diminished without a -
minimum:of-ten«(10): days*:price. written notice-to Lender-and not containlng any disclaimer of the Insurer's-
liability for fallure:to:giversuch-nolice: - Each:nsurance policy also shall Include .

an endorsementGorovldlng3-1hat
coverage: in:favor.ofs ',endera;=wll|,*-not,_be:lm?,alrad in-any: way by any act, omission or defauil of Grantor or any
other person,- Should:the:Real,Proparty .al any time become located in-an area designated by the Direcior of
the FedoralA;Emerrgen%vf.Managementx gency as- a spacial llood hazard ares, Granlor agrees 1o obtain: and
maintaln: Federal -Flood:{nsurance:tor-\he-full unpaid-principal balance of the loan, -up to the maxlmum palicy
i limits' set-under. the:NatlonalxFlood: Insurance Program, or as otharwise required by Lender, and to maintaln
R such inguran<e for, the tarm of tha joan, o _ ,
Application;or.¥soceads:: Grantor:shall prompily notlf‘(hke‘nder of a|15y loss or damaga-to the Property.. Lender
i) may make-preof:at-lossif«Grantor-falls to-do 8o within fikgen (15) days of the: casuaity,. Whether of net
Lender!s; sacuriv.&; impairad;: Lendar.may,-at 1ts election, apply the proceeds to the reduction of the
0 Indebtedness, paviae’tiof-any. ien-alfacting:the Property, or the. rastoration and repair of the:.Propery,  If
A Lender-elects:to:appi -t esproceeds.to regtoration and repair, Grantor shall repalr-or replace the damaged. or
g destroyeds mprovemenisiiin-a-imanner:salisiactory to-Lender. Lender shall, upon salisfactory proof of such
2 expendltur,e.-::[Jay,;aor,;ralmbur';e;-,,Grantor from-the ‘proceeds for the reasanable cost of repair -or. resioration: if
4 Grantor:is:nat:in:dafauli<her2under:-- Any: proceeds-which have not been disbursed. within 180 days after thelr
receipt -and:which-Lender:nas:psi committed to-the.repalr-or restoration of the Property shall be ‘used: first.to
pay ﬂn‘/'amcuntsowindgetcf,t'.'endara et thlse.Mortgaqe.-‘-thewto prepay accrued interest, and the remainder, if
any, shall-be.-applied-1outhesprincipsl: balance .of the: Indabledness. If Lender holds any proceeds after
payment In full'cf the Indebtedness, euch praceeds shall be pald to Grantor.

i Unexpired insurance+at-Sale... Any ‘unerpired -insurance shall Inure to the benefit .of, and:-pass-io, the
A purchaser: ofzthe-Property.:covared. by . s Mortpage - al ang trustee's sale or other sale held under the
; provisions;of,this Mortgage, or al any [oreclaeura sale of such Froperty. o
EXPENDITURES: BY:LENDER:. - I Grantor-lallsito somrlv with any provision of this Mortgage, or: If any actior-or.
} groceeding»ls:.;cornmenced%,t_h&tﬁ wouldimaterially: affe.st-Lander's. interests In the Property, Lender.on Grantor's.
4 ehall may;.but-shall:notsberrequired:to, take:any activn-that-L.ender deems appropriate, .Any-amount that Lender

expends:in:gosdoing:willibear.nterest-al-the.rate provided.for In the Credit Agreement [rom {he date incurred. or-
paid by:Lender.to the date:of:repayment:by. Grantar, - All-suca sanenses, at Lender's option, will (a) be payable on
demand;. -(b)+be.-addeditoithezbalance ol the credit line and n2 Apportiongd among and:-bs paﬂab!e; with. any,
Installmant::payments-10:become: due:during ‘elther . (i) the tern o' any applicable Insurance poflcy -or . (i) the
remaining: termzofithe:CreditiAgreement; ‘or--{c):be trealed: as-a balloen payment which-will be due and payable at
the Credit:Agreement'ssmaturlly:: This:Mortpage-also will: secure paymeri of thase amounts, - The rights provided
for In this:paragraphishalibein” additionito-any other rights or any reriediae to which: Lender may:be entitied con:

i account 0 =.-'th'ea;.dafa“ultfﬁ;-;-.Anr;.-such},‘.acUOnu by:Lender shall not be consiriied as curlng the default so as to bar
i Lender from any remedy thal:|t.olherwise would have had.. S
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownershizi of tha Property are & part of this

Mortgage.

Title, - Grantor warrants-that:-: (a) Grantor.holds good -and: marketatle illle oi-racord to. the Property In-fee
simple, freaand.cleanof:allilians. and:encumbrances.other than those set forth. In th Real Property description:
or-n an?/atl‘llezlrgau ancespellcy;: title-repart;-or. finat-title :'oP‘inionvissued In lavar of,-and-a~septed by, Lender In
i connactlonswithithisiMortgage, and’ (b) Grantor has the full right, power, and authority (0 axecute and: deliver
this Monigage to Lender,, .

Defenseof. Title. - Sublact:10:the-exception-in- the. paragraph above, Granlor warrants ana w'i forever defend
the title:to thexPropertyzagalnstzthe: lawful -claims ‘of .all- persons, In the event any-action or proceeding: ie .
commenced: thal-questiongzGrantor's title: or the Interest:of Lender under this Mortgage,-Grantor: shall defend:.
the actioniat-Grantor!s: expense:Grantor.may be-the nominal party in such proceeding; bul Lender shall:-ba.
entitled: to:particlpate (nitheipraceeding:and to- be represented In-the proceeding by counsel of Lender's own.
cholce;:and:Grantor:willzdellver oricause:ta:be dellvered, lo Lender such Instruments as Lender may request
from time to lime to-parmit slch participation. . . |
o, Compliance:Withi Lawsix-Granlof=warrants that the-Proparty and Grantor's use of-the Property complies with
a;l,}e_x‘l,ls.giglg‘;\,ggg!lcabla;lgﬁwgt;g;qingqgg,vanq regulations of governmental authorities. .
CONDEMNA_TJQ . The. following provielons relating 1o condemnalion of the Property are & part of this Mortgage.
Apgllcat%o:n‘r; iNel:Procesds-|t-all-or any part-of the Property Is condemnad by. eminent domain proceedings
3 of yranyéFto,ceedlng%or;fr-pu‘rchase,ln lieu:ef-condemnation, Lender may at Its alection:require that-all or any:
11 ortlon:of the net proceeds:of the award.be applied toihe-Indebtedness or the:repalr or restoration of the
1 roperty.: - The -nelnproceeds: of .the. award. shall mean the award after payment-of all reasonable costs,
9 expenses, and attorneys’ fees Incurred by Lendler n connaction with the condemnation. . o
& Proceedings.::|{.any.proceeding:in condemnation is.fllad; Grantor shall promptly notity Lender. In-wrlting, and
Grantor: shail:-promptlytakessuchisteps .as-.may be-necessary 10’ defend the ‘action and obtain: the: award.
Gramor--rnaygba‘—:tha,:z_:nomlnalé':Partr;t:.;:l i8uch- proceeding,-but: Lender shall be.entitled to participate. in-the-
proceeding“and-te-beirepresented:in:the:proceeding:by:counsel of-its own choice;:and Grantor will-deliver or,

cause to be-detiverad 1o'Lender-such Instrumants as may be requested by it from tima to time to permit such:
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*partclpation, o - | |
IMPOSITION: OF TAXES,:FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The lollowing provisions
relating to gavernmental !axas, lees and charges are a part of this Morlgage:

Currant.Taxes,-Fees--and Charges, Upon request b\r Lender, Grantor shall- execute such.dogumenis In
addgloq to (his.Mortgage: and (ake whaiever other actton Is requasied by Lender to perfect and .continue
Lender's llen on‘the Heal: Proparty, - Grantor shall relmburge Lander for all 1axes, as describad bolow,-to?ether
with all expenses:Incurred in-recording,-perfecting or continuing this Mortgage, Including without limitation all
taxes, laus, dacumqm_rmt_gmps.__an__d_ olher charges lor recording or registering this Morigage. . ,
Taxas. - The following:shall:constiiute:taxes 10-which this sectlon anllea: (8) & spacific tax upon this type of
Mortﬁg @.or-upon-all-orany ertm the.Indebtetness sacured by this Mon %ga; -(D) & specifictax on Borrower
which:Borrowar: [s authorized.or.raquired to. deduct. from-payments on the Inaebledness securad by this type of
Mortgage;- (c)- & tax on.ihis:type of Mortgage_chaxgeabe againsl the Londer or the holder of the. Cradit
Agreemant::and  (d)-a-spactfic 1ax on all ar any portion of the Indabtedness or on payments of principal and
interast muuis by Borrgwer,

Subsequent: Taxea..-H. any tax to which this -section _applies I8 enacted . subsequent o the date of this.
Martgage, -tile-avant.shall-Haveythe same. effect as an Evant of Dolaull (as defined .heiowi. and: L.ender may
gxercise any ar el of-lts:avaliable.remedies. for an Event of Default as provided below unless Grantor. elther.
a) pays the:te telore:Il.begomas delinguent, or ib) contests ihe tax as provided above In.the Taxes and .
wlafesn%ee?uon ana riatoalts with' Lender cash or & sulficient corparate surely bond or olher security satlsfactory

SECURITY. AGREEMENT: FINANCING: STATEMENTS, The following provisions reiaing fo this Morigage as a
security agreament are.a paic of this Morlgage,

Secur’lt'&f&qure’eménlig -_Thts,ine'.ru:?i‘éht“_ishallsconsﬂtuta.a securlty -agreamant to 1hé axtgnt any of the Property
constiutes-lIxtures:or.othar persone! nroperty, and Landar shall have all of the rights of a secured party under
the Uniform Commercial: Coda as :merded from time 1o time. .

Securlty Interest,’. Upon raquest by wexder, Grantor shall execute financing statements and take whataver
other action-1s-requested :br.-‘_.l_.andar e parfect and -continua Lander's securily [ntarest [n the Rents and
Parsonal-Property. -In:addition:10. recordiic this =_Mo[tgage In the real proparty racords, Lender ray,-at any-
time and. without Turther-authorlzation from-Cirantor, fllg executed countarparts, coples or reproguctions of-this
Morigage:as:a financing:s1atament, Grantor-shail ralmbursg Lender for all expenses_ Incurred In perfecting or -
continuing: this:security:interagl.--Upon: defaull,-3rantor shall assamble the Parsonal PropertY in.a manner and
at & place: reasenably:convanlant-to. Granior and Laneler and make Il available 10 Lender within threg (5) days
alter receipt-ol written-demand from Lencler,

Addresges.: Tha..m‘élilﬁ“? -gcidresses. ol Grantor. (debtar and. Lender (secured.party), from which information
concarningstha.security. interest granied by this-Mortgage mey be abtained (aach a8 requlred by the Unliorm
Commerclal Code}; are as staled on the first page of this Muricape, ‘

FURTHER ASSURANCES: ATTORNEY=IN=-FACT. Thg following provislons falaling‘ to further assurances and
attorney-in~fact.are & part'of this Morigage,

S by . wto

Further:Assurances, - Al:any:time,:and from tima to-time, upon requist of Lender, Grantor wilt make, exacute

and dellver,-or.will-cause -to -be. made, executed: o daliverad, 10 Lendsr e/ to. Lender's. designee, and when.
requesled: by -Lender,. causa:to-ba. llled,. recorded, reflled, or rerecorded; au“ne:case may be, at-such times

and In-such-offices and:places-as.Lender may- deem appropriate, any and-all such mongages, deeds of trust,

security: deeds,ssecurity. agraements;. linancing: statements, continualion -siemants, instrumants’ of .luriher

assurance,-certificates, and:other.documents as. may,.in the sole opinlon of Lendur, t.e nacessary or dasirable -
in order:t0 -elfactuate;:complete;:perfect;: continug, ‘or preserve (a) tha obligativne ¢* Grantor. and Borrower

under the- Credlt: Agresment;:this: Morlgage, and the.Related Documents, and:- &) e liens and securily

interests createdsbysthis Martgage:as'first and prior liens on the Proparty, whether now-nwned or hereafier
acqulred:by Grantor;;: Uniess:prohiblted-by law or. agreed 1o the. contrary by Lender-in writing,. Grantor shall

reimg%aﬁﬁ; ender (o¢ all costs and expenses Incurred in connection with the mattars (ra‘arred 10 In this

paragragn,.

Auorneya—!n«-Fact;- If Grantor. falls to do-any of. the things referred to in the preceding. paragraph, Lender may"
do so.lor-and.:n-.the name of Granior énd -at Giramtor's expense, For such purposes, Granior hereby. .
irravocably :appointa:Lander:as Grantar's-attorney-In-fact for the purpose of making, execuling, dellverlnp.;
fling, -recording;-and:dolng:all:other. things -as may be necessary or desirable, In Lender's sole opinion, lo’
accomplish:lne malters refarred to In the preceding paragraph, \

SV T N ) : B i

FULL PERFORMANCE.-.If:Borrowar:pays -ail the- indebtednass when due, terminates the credit ling account, and:
otherwlge. performs; ali-the: obligations- mPosed' upon-Granior under this Morigage, -Lender -shall execute -and:. .
deliver:to.Grantor- aisultable: sallsfaction o-lhlszMortgngeand guilable statements: of- termination of-any financing
statement-on:{lle-evidencing Lender's sgcurlty Inleres :!r»the Rents and the Personal Property. Grantor will pay, If-
Rermltted_; by applicableylaw.:any: reasonable termination fee as: determined by:Lender from time to time. " I,
oweveripa memslsamade[x,byélaorrower;- whether:voluntarily or ctherwise, or by guarantar or bgfany'ihlrd- party, on..
the Indebledness and:thereafter.Lender Is forced ta remit the amount of that payment (a) to Borrower's:truslee in .
bankruptey-or- t0-any-simliar. a[sonrtlnuer-'-anv, federal:or state-bankr,utplcy faw.or. (aw. for-the: reliel of debtors, ()" -
by reason:ofiany:jJudgment;.dagres.or order: of-any:court or administrative body havlnPs Jurisgiction over Lender or.
an¥.of,..Landen!mprgperly-:gqp!(c);b_ ireason-of.any. settlemant or compromise of an?r.vcla m.made by Lender.with‘any ,
claimant. (ingiudingzwithouti imitaifoniBorrower)i:the indebitedness- shall be consldered: unpaid for .the purposs of

enforcement;ofsthiscMortgageiand:this:Maortgage:shall continue-to be effective or. shall’be relnstated, as the. casa -
may be, notwithstanding:any ‘cancellation of this Mortgage or of any note or other Instrument.or agreement
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evidencing the Indebtedness.and the-Property will continue to secure the amount repald or recovered to.the same’
exient-as: |f- that. amount ‘never:had :been originally recelved by Lender, and Grantor. shall- be bound by any
judgment, decree, order, selllement or compromise relating to the Indebtedness or to this Morigage. .

DEFAULT:- Each-of:the: followlng;-at-the option of:Lender, shall constiiute an evant of dafault ("Event of.Delaull")
under this'Mortaage:  (a)-Grantor-commlts-fraud. or makes a material misrapresentatlon: at-any time In connection
with the:credlt:ling.accaunt:- This.canzinclude; lor.example,. a false statement-about. Granior's’income,: assels,:
llabilltless-or:any -otheraspects-ofiGrantor's. financial condilion. (b):Grantor does not meel the redparment terms of
the cregllt_-gIIne"acc,ount,;ﬁs;.(cl);{,arantor's action: or-Inaction:adversely alfests the collateral-for the-credlt line account or
Lendarg.rights:n:the:collateral. - This. can-Include; for.exampld,-failure to maintaln required. insurance, waste or
destructive . use of-the:dwelling, failure. to- pay taxes;:death-of all parsons llable on:the account, transfer of title ar-
sale-of the.dwelling,creatlantof- & lien on'the dwelling. without Lander's permission, foreclosure by the holdar of
another |len, or the:use. ol:unds.or the dwelling for prohibited purpeses.

RIGHTS AND REMEDIESON: DEFAULT.. Upon the occurrence of any Event of Defaull and ai any time thereafier;
Lender-.r—at---its‘:optlon-.;may;&exetclsef.anv one or more of the following rlghts and remedies, 1~ additlon 1o any other

righls or rem<:9s provided by law:

Accelerate:.idebtedneas;:: Lander shall have the right al ts option withoul notice to Borrower o declara the:
ggélagégc{ggégareas- immediately due and payable, Including any prepaymant penalty which Borrower would be
. ‘3.'/.' .

UCC Remedles, i respact (o all-of Ay par of the Personal Property, Lender shall have all the rights and
remedies of a securad 2arty under the Uniform Commercial Code, ‘

Collect:Rents..Lende .ensll:have-tha right, without-notice to- Grantor or Borrower, to take possession of the
Property: and: collectithe _.«ents.:lncludln?-amoums past due and un‘pnid, and appéy'lha nel proceeds, over and:
above Lender's.costs;sapainsthe Indablednass. In [urtherance of this rlgnt, Lender ma reﬁulre any tenant or
other user of the. Propeny:to:nising: payments. of rent:or uge fees directly to-Lender.- I the Rents arg coliecled:
by Lender, then: Grantor:irravucably:designates Lender ag Grantar's altorney=In-fact to endorse.insiruments
received. in: paymentithereof-In- 116 name ol Grantor: and 1o~negotl,aw the ‘same-and collecl the ‘proceeds,
Payments-by tenants:ar:other.uaers i Lender in.rasponse 1o Lender's demand-shallﬁ_satlslr the. obligatlons for
which the paymentg:are -madse;-wheliar-or not-any.proper grounds for the: demand existed. Lender may
exarcise.itg rights undar.this subparagrank eliner In parsan, by agent, or through a raceiver, .

Morlgagee: In. Pogsasasion, - Landar shall have tha right to be placed as mortﬂa'gee‘lnv possaesion or to have &

racelver:appoinied:to:take-possession-of all-or «ny-part of the: Property, with the:power to: protect and preserve .
the Property; to-operate:the Rroperty--precedlng!f.\re:losure or sale, and to cellect-the Rents [rom-the Proparty .
and-apply ‘the” proceeds;: over and:-abave ine.¢oe, -of the recalvershI{J. ‘againgt the Indsbiedness, - The,
mortgages-In. poseession or receiver may serve whneut bond If permiited.by law, = Lender's right to the--
appointment -of--& - receivar.shall -exist _whether.or ro! ihe apparent -value -of the Proparty. exceeds the:
lrgch’teerdness by & substantlal amount, Employment by Laruar shall not disqualify a person from serving as a

JudiclaliForeclosure. Lender may obtaln & judiclal decree loreziosing Grantor's inlerest In all or any pant of
the Property:

Deflciency :Judgmentic (f permitted by applicable law, Lender mey obtain 'a-ajud'gment for.any . deficlancy
remalningel(r‘l'athezl_ndeblednes,e tlue to Lender after applicatlon of all amreurs received from the exarcise of the
rights provided: in this seclion;

Other-Réiriedles. ..Londar.shall. have -all other rights and remedias providac. in this Moriaage or the Cradit
Agreement or avallable al law or In aquily,

Sale of the Property.: To the-gxient.-parmittad by e‘ppllcable-law. Grantor orBorrov.er-hareby walva any an?'
all right-toshavesthe.praperty. marshalled: In-axerclsing: e rights and remedies, Langer snall be fras to goll all
or any-partu.ofstPQ:Property"-togemer,-.ornaeparately in:one sale or by separale sales, Lerusr shall bo entltied to
bid at any public'sale on all or any-poriion of the Property. .

Nolice"of -Sale:: .Lender shall:glve Grantar reasonable nollce of the tina and: place:of an?' public sale of the:
Rersonak. Properly or.0f the time:.after which -anr private sate or ciher Intended disposition-of the Persanal

PropertyIs 1o-be made.: Reasenabie netice shall mean notlce given at least ten (10) days before the time of

the sale or clisposition, -

Waiver;:Electlon: of ' Remadies, A walver by anf\]f_..parw of & breach of a pravislon ¢f this Morigage shal} not.
constitute-a:walver.of or:prejudice.the partg!s- rights-olfierwise to demand strict compllance with-that provision -
or any-other .provision. Election .by-Lendel 10" pursue any-ramed?r ghall not-exclude pursuit of any.other
reme: ¥ -and:an:election:to-make expenditures or take action to perlorm an obligation ol Granior or-Borrawer.
under.this-Mortgage:after fallure of Grantor, or Borrower to perform shall nol affect l.ender's right to declare a
default and-exerclse Its-remadies under this Mortgage.

Attorneys': Fees;: Expenses. I!-Lender inslilutes any suil or action to enforce any of the terms.:of-lhig
Mortgage, - Lender:shaliiba.enlitied to-recover such sum as the court may adludge reasonable as- aliorneys!::
foas at trial and-an‘any appeal, ' Whether.or not.any.court actlon is Involved, all reagonable expenses incuried:
by Lender-that..in..Lender!s«opinlon-.are -necesaar_s{.: at -ang lime for the protection of iis, .interest or the'. -
enforcementiof:lis:-rightsishali:become a.part-of the Indebledness payable on:demand: and shalil bear interasi -
from the date: ofiexpendiiure: untilire alcl-.ﬂ!-the rate providad for In the Credlt_-Agreemen‘. Expenses covared:
by this -paragranh: include,.withoul: limitatlon; however subjact to any limits-under -applicable: law, Lender's:.
aflorneys': fees;.and: fandet‘l?;alegal -@XPenses whather: or_nal -thare Is-a lawsuit, including- altorneys'.{ees for
bankruptey: proceedin sglnc‘udlng‘eﬂona»m modily:or vacale any aulomatlc: stay or Injunction), aﬂaaals: and
any anticipated post-jidgment collaction services, the cost of searching records, obtaining tile reporis
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' (Includlnc?é;roreclosurez,u:-reports&.-- surveyors” reporls; and appraisal fess, and title. insurance, (o the .extent

ez;mltte ‘by applicable taw, Borrower also will pay any count costs, in addition to all nther sums provided by
a ' ' E BT S D - .
NOTICES TO:GRANTOR:AND!QTHER PARTIES. -Any notice under this Mortgage, including without limitation: any
natice of-defaultzand~any::notice of-sale  to- Grantor, shall-be in writing, may” be.sent by telefacsimiie (unless
otharwise: required-by:law);:and shall -be- effactive when aclually deliverad, or whan-daposited with a natlonally - -
recognlzed  ovarnipht courler:or, I malled:shall be-deemed efisctive when deposlied:(n- the-United States mall.first
class.»,-certlfleda».on'reglster,edi;mall-.n-Ppma g prepaid, diracted to the addresses shown' near the. beginning: of this.
Mortgage:=Any:party:mayichange lis:address far notlces under.this Mortgage by glving formal written notice.to-the
other:parties;-spec yln?f-thata:lhe:-s.purpose;oh_lhe;fnotlce'-_sis to-changa-the party's’ address.. All coples-of notices of
foreclosure:from: the:ho a.er;:ao[aapysxnennwhIch hag priority:over this Mortgage shall be sent to Lender's address, as
shownt.near.:the»pegmnlngsof_-:th s:Monigage, For notice purposes, Grantor agrees to kaep Lender informsd at all
limes of Grantor's currentaddress,

ASSOG’!AIION%'OF'-UNlﬁ-dﬁﬁE'R's{'?i_iifrne.?io\lbwih?-'provlsi'éhs-;appiy It the Real Property has begn submlited:1o-unlt
ownership faw or similar’law for the:establishment.of condominiums or cooperative ownership-of the Real Property:
Power;-o!f:Aac"r;iev‘i‘easramor;{ggams‘: anrrevocable power.of attornay lo Lender o vote. In: Its discretion: op'any.
matter thatﬂ.magz‘cﬂmaibef_o[e:l, e:assoclation-of unit owners, Lendar shall have-the right to exerclse thls;Powar
of attorney only fter.default by Grantor, however, Lender may decilne to exerclse this power as It sees fil.
Insurance.:. The In3uanceas: required-above. may-be-carrled by the assoclation-of unlt owners: on-Grantor's -
behall~and the:proce 2« iof:such Insurance may be paid lo the essociation of unit owners for tha‘gurpose of -
[%%iggpqor reconstrucilng the Property, If not' so usad by the assaciation, such proceeds shall be paid to

Compliance-with:Regulations:of Association, - Grantor. shall perform alf of the obiigations Imposed on Grantar
by the deciarationssubmitlingiiine: Rzal- Property 1o unit ownershlf). by the bylaws of the association of unit
ownars, ar.by-any-rules.or-reguiriions thereunder, It Grantor's Intargst In 1he:Real Properly Is.a ieasehold:
Interast and:suchiproperty. has-been suumitted to unil: ownership, Grantor shall parform alil of the obligations
impased on, Grantor;by,hg,|ease of the Real Property from its ownar. o
MISCELL;AQEQ_‘L“‘JR_S_?PRQVIﬁ!{’QHS_}j_'The‘lol_!_o_w!npﬂ_mlscal_lqneopa provislons are a part of this Mortgage:

Amendmeits: This-Martgags, \ogether-with-acy Related Documants, constitules the entire understanding and .
agresment: of=the. partiessas:t0.the matters set Torth in this Morlgﬂ?e. No aiteration: of or amendment to: this

ortgage:shall:beieffective:unless.given in wrlling ant! slgned by the party or pariles sought to be charged or
bound by'the aiteration: or amendment,

Applicable Law, . This Morlgage. has been dolivered i Lender and accepled by Lender In.the State of
Illinols:.. This Mortgage shall-be governed by and constued. in accordance with the laws of the State of
Hiinols. | _ - __ _ A o
Caplion Headings, Capiion:headings.in. this:Mortgage-are lur convanlence purposes only and are nol to be
used to Interpret ar dafine the provisions. of this Moripage. :

MerFe'r. “There shall:be'no merger.of lhe Interast-or estale crealed by (*is Morigage with any other Interest.or
ggtnasehltnah&h%grperty al any tima held by or for the benefit of Lender in-sny capacity, without the written

Muliple‘Partiés,. All-obllgations:ot Grantor and Borroyer.under this Morlpage sl be Joint-and. saveral, and
all relerances-lo-Grantor Shall:mean: each-and: every Grantor, and-all relerencez to-Barrower shall mean- each
?hqd rav%ry;aaorrower. This means that each of the parsons signing below is respaislb'e for all obligations In

s Mortgage,

Sevarnbillty)r;-:-,-.lr a courl of .competen! jurisdiction finds any provislon of this Martcaca to be invalld or

ungnforceable. as. 10 any person-or circumstance,-such linding -shall not render, that wrovislon: invalid: or. .
unenforceable- as tosany..other parsons.-or .circumstances, - If. feasible, .any such. offending Fo\'lslon-shalln he

deamed-to:be modifled to:be within:the limits of enferceabllity or va’-ldl‘y: however, If the olieniding: provision:

cannot:be-se: modified;:it-shall be stricken and all other provislons of this Mortgage In all other respects shall

remain: valld and enforceable.

Successors: and-Asalgns,« Subject:-to.the limitations: stated in thig Monﬁage on-transter of Grantor's interest
this Mor‘gage:eahaltrrbe:.;blndlngs~upon and inure 10-(he benelll of the parties, thelr sUCCESSOrS apd. a8signe.: ll_
ownership of the Properly-becomes vested:in a parson othar than Granior, Lendar, without notice o Grantor,”
may deal:-with -Grantars-succassors. with-reference .10 this 'Mortgage and the: Indebtedness by .way 0
{o&%%%%r’l}cee_ or'extension without raleasing Grantor from the ohilgationg of this Mortgage or {iabliity undar the
n 88,

Time !a of the Esaence, Tima s of the essence In the parfarmance of this Mortgage.

Walver. of -Homestead=Exemption, - Grantor- hareby releases and waives all rlﬁ[\ts‘and benelits of the
hemestead axgmptl‘or};"lgys‘or{t_ @ State of [liinals as lo all Indeblednass securad by (Ais Morigage,

Walvers and Consentsixl.ander shali.not:be deemed. to: have walved any rights underthls Mortgage (or under -
the Related:Documenls)iunlqsa‘eucha:walvar_ ig. ln-writing-and signed by Lender. No:delay or omlgsion on the
part of Lender in-exarcisingsany. right-shall-operate-as. 4. waiver of such right or any other right, A.walver by
any party-of. a.provision:ofithis. Morligage-shall-nol-constitute-a walver of or prejudice the: party'e right otharwisé
to demand.strict:comptlance wilh:that:provisien of any-other provision, No prior-walver by Lender, nor-any
course of dealing between Lender and Grantor or Borrower, shall constilute a walver of any of Lender's rights’
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" or any. of Grantor-or Borrowar's obll?atlons as m any lulure transactions, Whenaver congent by Lender Is
required. in. this Mortgage - the.granting-of such consenl by Lender in any instance shall nol constitulg
continuing consent to su sequant lnstances where such consant Is raquired,

EACH GRANTOR: ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS,

GRANTQR'--

P SR e L

j" ‘.:':%W/M fotraat - (}Z““”"a’@a

- Ji;jaa\av SPE’NOEB/

INDIVIDUAL ACKNOWLEDGMENT

STATE OF &ﬁlgmx 4)

COUNTY OF. @M’ﬂ/

On this day before me, the undersigned Notary Public, personeliy appeared JEREMY SPENCER and SYLWA ANN
UERANSBURG AIK/A SYLVJA ANN 'SPENCER-DERANSBURC, 10 ma known 1o be the individuals described In
and who' axacuted the Mcrtgage. and acknowledged that they signec the Mortgage as their free and voluniary act
and deed, for the uses and' purposes thereln mentloned;

10T 7

Given under my band and officlal seal this ?éﬁ ) day of &Q&
IO

O —— i p—

By Q)nﬂ.ﬁ/ \/l/&m Residing at

Notary éu/bl!d in and for the State of  JONAP S .FON
_‘ NOTARY PUBLIC 4T/ 7R OF JLL]NDIB
My commisslon ekp]res MyCon‘mlssfon L‘.XO’T&FQWM’QQ

igpas oo
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