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Loan No, 970010EC

{ustitinomn Fropmed by

MAJESTIC MORTGAGE CORPORATION
fincord & Ralwn o

MAJESTIC MORTGAG(‘. CORPORATION
308 NOATH SE\'MOUR

MUNDELEIN, ILLINOIS 60060

MOHTGAGE
& This o SJapors Y19 03 JC

THIS MORTGAGE ("Sactty nsirumunl") Is given on OC
The mongagor is MATTHEW Q. $p.aLY AND ELIZABETH F, SAGUI, J:IUSBAND AND WIFE
("3arrower*). This Security Instrumant is glvon 1o

% MAJESTIC MORTGAGE. QE‘E _ﬂAﬂC«!T . which is organized and oxigting
N under the laws ol J_LLM . and whosa address is
\ 308 NORTH SEYMO WA MY NQEL&MNQ}S_@MGO ("l.endar’).

"\ Barrowar awas Lender the principal sum of Four tnrad Ninoly Six Thousand Elght Hundrod and 00/100
o, Dollars (U.S. §_496,800,00° ), Thisdebt Is evidenred by Borrower's note dated the same date as his
Qﬁ Security Inatrument ("Note"), which providas for momibiy paymants, with the lull debt, if not paid aarller, due and payabie on
o NOVEMBER 1, 2027 This Security Instrument sacures to Lendor: (0) the rapaymonl
% of lhe debl avidenced by the Nolo, with interast, and all renewa's, rxtensions and modilications of the Nole; (b) tha paymant
of all other sumg, with interest, advancod uadar paragroph 7 1o plotsct the securily of thia Securily Inslrumant; and (¢} the -
psrlornmncn of Borrowar's covenants and agreamonts undor this Soeurlly Insirumoent and the Nete, For this purpose,
Borrower does hareby marlgage, grant and convey lo Lander the followigy described proporty tocated in
COOK . County, llinols:
N~ LOT4IN CUFF'S SUBDIVISION .OF PART OF THE NORTH 1/2 OF THAT PART OF THZ SOUTH
AST 114 OFTHE NORTHWESTJM (OF.SECTION.25, TOWNSHIP 42 NORTH, RANGT i2 EAST OF
£ THIRD: PRINCIPAL MERIDIAN;LYING.SOUTH.OF THE NORTH 20 ACRES THERELF,
ACCORDING TOX,THE\PLAT..‘IHEREOF REGISTERED IN THE OFFICE OF THE REGISTRA CF
TTLES OF,COOKICOUNTY,. [LLINOIS, ON MARCH 16, 1956, AS DOCUMENT NUMBER LR1657302
N COOK COUNTY, ILLINOIS.

Pir# 04-25-11a-b19-uou'o

L

W
AVLNUF
which has the addross of 1837 BALMORAEWAK GLENVIEW - ,
Jtlunl Sity
llinois 60025, ("Propmty Addross");

121 Cudn)
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TOGETHER WITH all the improvomants now ar harealter srocied on tho property, nnd ali basemonis, appuilanances,
and fixtures now.or horealter a part of tha proporly, All roplacemonts and addilions shall also bo coverad by this Sacurlty
instrumant. All of the feregoing s refarred to in this Security Instrumant ag the "Property”.

BORROWER COVENANTS that Borrower is lawlully solsed of the asinle horoby conveysd and Imﬁ the tight 1o
mongage, grant and canvey tho Proparly and thal the Proparty is unoncunibered, excopt lor ancumbtances of racerd,
Borrowar warrants and will dofend genarally the titlo to tha Proparty agalnst afl claims and demands, subjecl 10 any ah-
cumbrances of racord,

THIS SECURITY INSTRUMENT coimbinos unilorm covanants for natonal use and non-unlform covanants whh fimitod
variations by juriadiction to constitule a unilorm socurlty inslrumiont covaring roal proporty.

UNIFORM COVENANTS, Borrowor and Londar covonant and agroo as [ollows:

1, Payment of Principal and Intoresl; Propayment and Lnta Chirges,  Borrower shall prsmptly pay whon due the
principal of and intoroat on tha debt ovidencad by the Nete and any prapaymont and late chargas due undar the Nolo,

2, Fuintls for Toxes and Insurance,  Subjoc! o applicablo fnw or 10 & writton wavor by Lender, Borrownr shall poy to
Londer on the day monthly paymarnts are due under the Noto, untll the Note is paid in full, 8 sum {"Funds”) for: (a) yamly
laxos and agsczsmants which may aftain priotlty over this Security inatrument ns a llon an the Proparty; (b} yearly leasahold
payments or grouad zonta on the Proporty, Il Any; (c) yearly hazard or propaerty insurance promiums; (d) yoarly fload in-
suranco pramiums, ivenvife) yearly mongage insutancu promiums, it any; and (1) any siums payable by Bortowor 10 Lendar,
in accordance wilh the praviaions of paragraph 8, in liou of tha paymaont ol motigaga insurance pramiums, Those Roms are
callod "Escrow loms,” Lender wiav, al any time, colluct and hold Funds in an amount nol to excood the maximum amounl @
lander lor o federally 1olated riongage loan may requiro lor Borrowar's agcrow account undor tho fedoral Real Eatale
Satllomen! Frocedures Acl of 4474 as amendued ltent tme g tUme, 12 US.C. Soclion 2601 ol seq, {"RESPAY, unless
another law that applies 10 the Funds sslscw lesser amaunt, If so, Londer may, at any lime, colioct and hold Funds in an
amount not 1o excaeed 1ho teaser amouni, Lesdar may ostimale the amount of Funds dua on tho basls of current data and
ronsenable ostimalos of expondilutas of luliza Escrow kems or otherwlso In accordanco with applicable law,

The Funds shall bo held In an Institution whese deposits sro insured by a fedoral agancy, insttumantality, or anlity
{including Lender, il Lendor is such an instilutlon) or 11 sy Fadoral Home Loan Bank, Lendar shall apply the Funds lo pay
tho Escrow lems, Lendar may net ehirgo Borrower [or holding and applying the Funds, annually analyzing the escrow
account, or vorifylng the Escrow llums, unless Lendor piys Dorrowor inlerost on the Funds and applicable law porniits
Londar lo make such & charge, Howover, Lender may requiie dorower 1o pay a cno-ime chargo for an indapandon! real
eslate lax reporling service used by Lendor in connection with-ittd lean, unioas applicablo law providos olherwlso. Unless
an agrasment ls made or epplicablo law requlres Inlerest lo ba pad; tendar shall nat bo required 1o pay Borower any in-
tarest or darnings on the Funds, Borrower and Londar may agroe in-writing, howaever, that Intoresi shali bo paid on the
Funds. Londor shall give to Barrower, whhoul chargo, an annual acceriiing ol the Funds, showing credils and dablits to
tho Funds and the puspose lor which oach deblt to the Funds was made, This Furds are plodgad as additlonal securily for
all suma securad by this Sacurlty Instrumant,

it the Funds hald by Lendor oxcoed tho amounis purmitted lo be held by-apricrbla law, Londer shall account to
Borrower for lhe axcess Funds in accordance with Ihe requiremonts of applicabla law.~ s amount of the Funds held by
Lendar at any tima is not sullizient 1o pay Ihe Escrow lems whon due, Londer may so nowly Borowar In writing, and, in
such caso Borrower shall pay to Landor tha amounl nocassary to meke up the daliciancy, Buriowvor shall mnka up the
daflciancy in no more than iwolve monthly paymenis, at Lendor's sole discrotion,

Upen payment in full of all sums securad by this Secwily instrumant, Lander shalt promptly refuca 1o Borrower any
Funds held by Londor, H, under paragraph 21, Lendor shall acqulre or sall tho Property, Lendor, prlor (o 1o acquisition of
salo of the Propanty, shall apply any Funds held by Londer al the time of acquisiion or sale as a credil 7gatist tho sums
socurad by this Security Ingtrumaent, _

3. Applicalien oanymonls. Unlass applicablo faw provides othorwisa, all paymonls recaivad by Landor undwy
paragraphs 1 and 2 shall be applied; fiist, 1o any prepayment charges due under tha Nole; second, lo amounls payable
undor paragraph 2; third, to interest due; fourth, to principsl due; and last, 1o any late chargas due under the Note,

4, Charges; Liens,  Barrower shall pay ull taxes, assossments, charges, linos and impositiens attributable 1o the
Fropafly which may atain prlority ovor this Securlty Instrument, and leasahold payments or ground rants, if any. Borovior
shall pay these oblipatiens i the manner providod In paragraph 2, or If not pald in thal manner, Barrewer shall pay them on
tima direclly to the persnn owed paymenl, Borrowor slall promptly furnish to Lender all notices of amounts lo ba peld
under this paragraph. |f Borrowor makos these paymonts direclly, Borrower shalt promptly furnigh to Lendor recnipls
ovidancing ho paymants.

Barrowar shafl promptly dlscharga any llen which has priority over his Security Instrumant unless Borrowar: (a)

%nlthl?%_ﬁzﬁ Forma0i4  6/90-
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agraga in writing o tho paymant of tha obligation securad by the Yian in u mannor accaptabio lo Lander; {(b) conlests in
good faith the llan by, or dofonds againgt enlorcomont of the Hlen in, legal procomdinga which in tho Londar's apinion
oparale lo prevant tho enforcament of tha flen; or (¢} socuros lrom the holdor ol the fien an agreemant sullstactory to Lander
subordinaiing the lian 10 this Sveurlty Instrument, i Londer dotorminos that any parl of the Properly is subjoct to a fian
which may aliain priorily over \his Socurity Instrumant, Lander may give Borrowor & notice idantilylng tha lion, Borrownr
shall satisly the llen or take ono or mara of the acliens sel forth abova wilthin 10 days of the giving-ol natice,

5, Hazard or Proporty Insurance,  Boirowor shall kaop (he Improvemants now nalsling or hetealiar aroctad an the

froperty insured againg! loss by fire, hazards includad within the tarm "extonded covarage™ and any olho hazards, inchud-
ing flaods or flooding, far which Londer roguiros insuranco, This Insurance ahall bo maintalned i the amounis and for 1he
nerlods that Lendar requires, Tho insurance carler providing the insurance shall bo chosen by Borawer subject lo
& Landar's approval which shall not bo unreasonably withheld. ) Borrowor fails to malntain coverage describod abova,
: Landar may, at Londar's option, obtain coveraga to protect Lender's Hghts in tho Proparty In accerdanco with paragraph 7.
Al insuranco policles and ronawals shait bo accoptable to Lendor and shall include a standard morlgage claiso,
; Lentor shall have-neright to hald the policies and ronawals. Il Lander requires, Borrowor shall promptly give to Lendur af
:1 racaipts of pald pramiums and ranowal notices, In tho evanl of loss, Botrowor shall give prompt notico to tha insurance car-
i:g rior anel Lander. Londor may make prool of loss if nol mado promptiy by Borrower.
g Unlass Landar apg Borrower otharwlae agroo in writing, insurance procaods shait ke applied 1o rosioration or rapair
ol the Praperty damaged, i{(1he resloration of repair is oconomically {oasibia and Landar's socurity e nol lnssenad, If the
rostoration of repair Is nat ecoderically Junsible or Lender's securlly would ba fessoned, the insurancu procends shall be
appliad 1o the sums secured by tiee-Gocurily Instrumont, whother or not then due, with any oxcess paid lo Borrower, |f
Barrowar abandans \ho Praporty, or dous nat answor within 30 days a nolico Irom Lendoer thal the inaurance carrier has of-
lored to settle a clalm, then Landor may-celscl the Insurance procesds. lendor may use tho procoeds to repair of raslore
e the Proparty or 1o pay sums socured by Ihis/Security Instnumont, whathor or nol then due, Tho 30-day poriod will begln
] when e notlea is glven,

Unlose Lendor and Borrower athorwisa agzse-in wriling, any application ol procends 1o principal shall not extand os
pasipane the dug dala of tho monthly paymonls roloist o In paragraphs 1 and 2 or chango the amouni of the paymenis.
i undar paragraph 21 the Proporty Is acyulred by Londa!, Borrawor's 1lght lo any insuranca policles and procaeads resulting
(rom damag 1o the Praparly prior to tho acquisition shall prss Lo Landoi to tho axtont of tho sws sacured by this Saocurity
Instrumant immaciately prior to the acquisition

6, Qecupancy, Pragervition, Maintenanzo and Proloction of the Proparly; Berrawar's Loan Application; Lauseholds,
Borrowor shall accupy, ostabllsh, and uso sho Properly as Borrowor's priacipal rosidenco within sixly days afior tha oxacu-
tion of this Security inslrumant and shall zontinuo 1o occupy the Propony as Botrower's principal tesidanca for at fanst one
yaar aflor tho dato ol oceupancy, uniogs Londor otharwlsa agraes i suiting, snlch congsont shall not bo unrensonably
withtiald, or unloss oxtonuating ccumstancos axist which are boyond Boricwer's conlrol.  Borrowar shall not doestroy,
damage or impali e Properly, allow the Property 1o detorforaty, or commit wasto <athe Properly. Borrowar shall ba In
dafaull It any forfoltura action or proconding, whathor civll or criminal, is bogun that in Latwer's geod Inith judgmant could
rosult in forfaliure of tho Proparty or othoiwiso molorially Impair thoe Hon croatod by (s Secarlty instrument or Lendor's
sacurily Interasl. Borrowor may cura such a delaull and roinslato, us provided In paragraph 13, by causing the actlon o)
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' procaeding to bo dismissad with a rullng that, In Londer's goad laith dotermination, precludas (oteiure of the Barrawar's in-

’ terest in the Proparty or other matarial impelrment of tha lien croated by (his Socurlly Instruniant oc Londer's securlty

interast, Borrower shall also be In default If Barrowar, during the loan ppplicallon process, gave malurisly false or inac-

curat Inlormatlen or stataments 1o Lender (or faflad to provide Lender with any matarial infermation) in ce nnaction with tho .
. loan avidenced by the Nate, including, but not limited to, reprosantations eancorning Borrower's occupancy i 4o Propaly L
N as & principal residenco, I this Securily Instrumant is on a loasohold, Borrowar ghall comply with @il tho provisions of tha

'}7:. lonaa, Ul Borrower acquires loo 1ille to tho Proporly, tha leasehald and the lou tile shall not marge unleys Lendor agraos lo

: tho merger in writing, &

2 7. Frotection of Lendar's Rl{jh!ﬂ I o Proporly, || Borrowar lalls to porform the covanants and agreaments con:

: teinad in this Socurlty Instrumant, or thara is a logal proceading that may significantly affact Lander's rigits in tha Property

‘ {such as & procoading in bankruptey, probata, for condemnation of forleltura or lo onlorca lws or 1egulations), than Lendar

' may o and pay for whatever is nocossary fo protect the value of tho Proparty and Londer's rights in the Propaity, Londer's

actions may Includo paylng any sums socurod by o fian which has priority ovor this Security Instrumonl, appoaring in count,
paying reasonablo aitorneys' loes and onloring on the Proparty to make repairs. Although Londer may tuka action unda

this paragraph 7, Londer doas not have (o do so.
Any amounts disbursed by Londer under this paragraph 7 shall bacoma additional dob! of Bowowar socurad by this

Inﬂlnls% 'ﬁr& Form 3014 . 0/80
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Securlly nstrument, Unloss Borrowar and Lander agroe to olhor lorma of paymen, thess amounts shall beat interost from
the date of disbursemant at tho Note rale and shall ba payabla, with fntorast, upen notice from Lendor to Botrowar raquesl-
ing payment,

8. Morlgage Insuranes,  If Lander required morigage insurance as a condition of making the loan gecurad by this
Sacurity Instrument, Borrowar shall pay the premiums required 1o mainlain the morigaga Insurance in oifect, I, for any
renson, the mortgage Insurance covaraga requirad by Landor lapses or conses 10 be in effect, Borrowor shall pay the
promiums required to obtain coveraga substantially squivalent lo the mortgaga Insurance previously in affect, at a cost sub-
stantially equivalent 1o the coal to Borrawar of the morigage insurance proviously in efloct, from an altermate moripage In-
surer approved by Lender, | substantially aquivalant merigage Insuranco is not avallable, Burrower shall pay lo Lender
oach month a sum equal 1o the yearly morlgage insurance premium boing paid by Bortowar whon tha Insurance covorage
lapsed or coased to bo in oifect. Londer will accop!, uso and retain these paymenis as a loss raserva in llev ol mortgago
insurance. Loss rasorve payments may no longor bo required, al the oplion of Landor, il morigage Insuranca coverago {in
tha amount and for the porled thal Londor requiras) provided by an Insurar approved by Lendar again bocomeas available
and is obtal=d.) Borrawor shall pay the promiums raquired to mainlaln mengaga insurance in alfect, or to provide a loss
tesorve, untll the toguirement for mortgage insuranco ands In eccordanca with any writien agreemant batwaan Boirowar
and Lander or applie:blo law, ‘ .

8, Inspoction, Lunder ar ita ngent may mako reasonable ontrivs upan and inspections of the Property. Lendor ghall
givo Borrower notice at ihalme of ar prior o an inspection spocifying raasonablo causo for tha Ingpection,

10, Condsmanllon, “ Tha procuads of any award or claim for damagos, diract or congoguanlini, in connaction wilh
any condemnalion or other tak!ag ol any part of (ho Proporty, or for conveyance in liou of condemnalion, ara hereby ussig -
nod and shall ba paid Lo Lender,

In the evant of a tetal laking of'the Propoly, the procueds shall bo appllad (o the sums securad by this Securily
Instrumont, whether or nol then due, witl any ‘axcess pald to Borrowar, In the event ol a parllal taking ol the Property In
which tho lalr market valua ol the Property kmrietlatoly baloro the teking is equal to or groater than Ihe amount of tha sums
securad by (hig Securily Instrument Immediataiy Jainre the taking, unless Borrower and Lander otharwise agroe in wriling,
the sums sacured by (his Sacurlly Instrument shait.s-raduced by the amouni of the proceeds muftipliad by the following
fraction: (a) the tolal amount of tha sums securad immadiaty bolore 1ho Leking, divided by (b) the fair marke! value of the
Proparty Immediately boeforo the taking. Any balanco siall ne paid 10 Borrowor. In the avent ol a partial taking of tha
Proparty in which tho lair markol valus of the Proporty immedlzely bafors the faking is ioss than tho amaunt of the sums
securad immadiately belora the taking, unless Borrowor and Lerdsr olhaiwise egrea in wiiling or unloss applicable law
otherwise provides, tho proceads shall be applind 10 tha sums socursd Uy this Security Instrument whethor or not tha sums
ara then due, :

Il th Proparty Is abandonad by Borrower, or if, aftar notice by Lendor !0 Burrower that the condemnor offars to make
an award or sellle a claim lor damagos, Borrowor fails to raspond to Lend or witkin30 days allor tha date the riotico is givon,
Lendar is authorized 1o calloct and apply tha proceads, at lis option, elthar to res oixtion or repair of the Proparly or to the
sums sacured by this Securlly Instrument, whothar or no! then dua. ‘

Unloss Landar and Rorrowor otherwisa agroo in writing, any applicllon of proceads & principal shall not oxtend ot
postpone the dua date of the monthly payments relerrad to In paragraphs 1 and 2 ar changz the 2mount of such paymenls,

11, Borrowor Not Releasod; Forberranca By Lander Nota Walvar,  Extansion ol the tima for payment or modilica:
tion of amartization of tha sums socurad by this Securlly Insirumant granted by Londer (o any socuuasor in interes! ol
Botrowor shall nol operale to release the liabillly of the original Botrower or Borrowar's successors I iriezesl. Lender shal
not ba raquirad o commance procecdings agalngt any successor in intoragl or reluse to extand tima forprzmont or elhar:
wise modify amortization of tha sums secured by this Socirlty Instrument by reason of any damard made-by the otlginal
Barrower or Borrowor's succossors In Intarest, Any forboarance by Lendar in exercising any right or remody shall nol be a
walver of or proclude the exorclso of any right or remady.

12, Succossors and Asskgng Bound; Jolnt and Savoral Lisblity; Co-signors,  The covenents and agroamants of this
Security nstrument shall bind and banefll tho successors and assigns of Londer and Borrawor, subjuct to the provisions ol
paragraph 17, Borrower's covanants and agreomonts shall bo joint and savaral. Any Borrowar who co-signs this Sacurily
Instrumont bt doos nol oxacwte the Nota; (1) Is co-signing this Securlly Instrumant only lo mortpage, grant and convey thal
Borrowar's interest in the Property under tha terms of Ihis Socurlty Instrumant; (b) Is not parsonally obligated 1o pay tho
sums secured by Ihis Security Instrumant; and (c) agrons that Lender and any olher Borrowar may ugrae (o extand, modily,
forbear or make any accommadalions with rogard to the torms of this Socurlly Instrument o he Note withau! thal
Borrower's consent,. _ ‘ .

13, Loan Charges. I tho loan socurad by this Socurily Instrument is subjact to a law which sats maximum loan

) . »
(nflials _/”/ﬁ{_f/?‘g Form 3014  6/80
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charges, and that law la finally Intorproled so that tho intorest or ather loan chargos collactod or to ba coliectad in connes
tlon with the loan oxcoad tha permitted limils, then: {8) any such lean chargo shall be reduced by the amounl nocessary io
raduce the chargo to the permilted lmit; and (b) any sums nlieady collocted from Borrower which exceaded pormitiad limits
will bo refundud to Borrowor. Londer may chooso lo meka this rafund by reducing the principal owed undar the Note or by
making a direct paymont 1o Borrower. B a rolund rectucos princlpal, the reduction will bo troated as & partial prepaymen
without any prepayment charge undor (he Nole,

14, Nollces. Any nelico 1o Borower provided lot in this Security Instrumant shall be givan by deliveiing it or by maile
ing it by lrst class mail unless applicable law regulres use of another mathod., The notica shall be dhected {0 tha Property
Addross or any other address Borrowoer designates by notite to Lender, Any nolice 1o Londer shall be given by first class
mail to Londor's addrass slaled harein or any other addross Lender dosignatos by notice lo Borrower, Any notice provided
lor In this Securily Instrument shall ko deamod ta hava boen glven to Borrowar or Londer when glvon as provided in this
paragraph,

15, Govorning Law; Savornbiity.  This Socurity nstrument shali be gaverned by faderal faw and the low of the jurls-
diction In whish o Propaerty Is localed, In the event that any provision or clause of this Securlty Instrument ot the Nota con-
fiicts with applicableaw, such conflict shall not allact othor provisions of Ihis Security instrumant or 1he Note which can be
givan elfoct without ‘the conllicling provision. To this end Lha provisions o! this Socurlly Instrument and thn Noto aro
decinred lo ba soverabls, . ,

16, Burrower s Copy Eorrower shall bo given one cunformed copy of tha Nota and of this Security Instrumant,

17, Translar of the Property’or i Bonoficla! interest in Borrowor.lf all or any pant of the Proporty or any intarest in il i
gold or translerred (or i a banajic'»iinlarest In Borrower is sold or ranstorrod and Borrower is net & nalural parson) without
Lendar's prior writlan consent, Lende: inay. al ils option, require Immediate paymanl in full ol all sums securod by this
Security Instrumant. Howsvar, this optior shalf not be oxerecisad by Londer If oxarciso is prohibitod by fodoral law &s of the
dato of this Securlly Instrument,

I Lend or oxercises this optlon, Landur skl give Borrower nolice of accelaration. Tha nolice shall provida  period of
not less than 30 days (rom the dale tho netico is-Uiivared or malled within which Berrower must pay all sums secured by
this Securlly instrument. . If Borrower fails 1o pay thesr mums prior 1o the expiration of this peried, Londor may invoke any
romadias permitied by this Securlty Instrument without (urihaenstice or damand on Borrower,

18, Borrower's Right ta Reinsiato, Il Borrower maeta centaln condilions, Borrowsr shall have the right 1o havo enlor-
comen! of this Securlty Instrument discontinued at any lime pilor to the oarlier ol: (a) & days (or such olhor period as ap-
plicablo taw may spacily for roinstatement) bolore salo of the Frayerty pursuant lo any power of sale conlaingd in this
Socurlty Instrumant; or (h) entry of n judgmant enlorcing this Security Jieicument, Those condllions are Ihal Borrower; (a)
pays Lendor all sums which then wouid be due under this Security wscrumant and the Noto as If no acceleration had
occurred; (b) cures any delaull of any othor covenanis or agreomanis; {c) ~ays all sxpanses Incurred in anforelng this
Sacurlty Instrumenl, including, but not limied 1o, reasonable attorneys' faas,-one! (d) takes such acticn as Lender may
reasonably require to assure that the fien ef thia Socurity Instrumant, Lendar's righls e the Property and Borrower's obliga-
lion 1o pay the sums socured by this Security Inslrument shall continug unchanged. Jpea reinstatemeant by Borrowar, this
Sacurity Insirument and the obligations securad horeby shall remain fully eflective as'if r2 accoleration had occurred.
Howaver, this right lo reinstate shall not apply in the case of aceeleration undor paragraph 17,

18. Salo of Note;. Change of Loan Servicer, The Notoe or a partial interest in (he Note {ogetior wilh this Security
Inatrumant) may be aoid ena or mare times without prior notice 1o Borrower, A sale may resuit ina ohiange In tha enlity
iknown as the "Loan Sarvicer”) that collecls monthly payments due under the Nole and this Securlty lystiment. There also
may be one or moro changos of tho.Lean Sorvicor unrelated to a sale of tha Nota. I thare Is a changa of Yedan Servicor,
Borrower will ba givan written notice of the changa in accordance with paragraph 14 above and applicably iaw, Tha notice
will state the name and address of the new Loan Servicer and the addrass te which paymants should be made. Tha notice
whl also contaln any other mlormnllon requirad by applicable law.

20, Hazardous Substances. Borrower shall not cause or permil the presence, use, dispesal, storage, or raloase
of any Hazardous Substancas.on or in tho Propenty, Borrower shall not do, nor allow anyena else to do, anything affecting
the Proparly tha! is in viclation ol any Environmental Law. The preceding two senlences shall not apply to (ho prasenca,
use, or slorage on the Proparty of small quantilles of Hazardous Substancos fhal are gonorally racognized to bae ap-
propriate 1o normal resldentlsl usea and lo mainlionance o tha Froporty,

Borrowar shall promptly glve Lender writtan notice of any Investigaticn, ¢laim, damand, tawsuil or othar action by any
governmanlal or reguiatery agency or privalo party invalving the Propaerty and any Hazmdous Substance or Enviionmontnl
Law ol which Borrower has actual knowladge. !f Borrownr learns, o Is netifled by any governmontal or regulatary autherily,
that any removal or othar remadlation of any Hazardous Substance allacting tho Property Is necessary, Borrowar shalf

mu‘u.‘ns//'”g%f,_@”’) Form3014  §/80
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promplly tako all necessary remedial actions in accordance with Environmontal Law.

As usod in this paragraph 20, Hezardous Substances” aro those sibstances dolined as toxic or hazardous Jubsmn
cas by Environmonial Law and the lollowing substancus: gasoline, kerosans, othor flammable or toxic petroloum products,
loxic poslicides and harbicidos, volatlio wolvonis, malorials containing asbostos or lormaldohyde and radisactiva matarials,
As usod in this paragraph 20, "Eaviienmontal Law” means lederal laws and laws of the jurisdiction whorn the Propoily is lo-
catod that relate to heallh, safaty or enviranmantal prolection,

NON-UNIFORM COVENANTS, Borrowor and Londor further covenant and agroo os lollows;

21, Acceloralion; Hamudiaa. Lender ahall give nelice lo Borrawor prior lo accolaration following: Borrower's braach of
nny covenant ot ngraument n lhla Sacurlly Instrument, (bt not pﬂor \o accolernlien under parugmph 17 unless applicable
inw p'ovidoa olhorwisa), Tho nolice shall spocity: (a) the dofull; (b) the actlon required to cure-tha defoull; (c) a dalo, nol
loss than 30 deys from the date the notice ls given to Borrawar, by which the default must bo curod; and (d). ihat iaflure to
cure the delnult on or batore the dnte spacifiod In tho nolkce may rosull In acceleralkon of the aums sacurad by this Securty
tnstrument, foreslosuro by ]ud lulal procesding and sale of the Proparly, The notice shall furthor nform Borrowor of tho righ
lo ralnsiate after 'ﬂcolarnllon nnd the right to asserl In the forackesure procooding the non-axistence of a dolauil or any
olher delonse oI 24 rowar to ncrolorallon and fereckosure, 1f tha dolfnult la not eured on or bafora the date gpocified In the
notlco, Lander al Ita pition may roguire immadiate prymont in il of all sums socured by this Swourhy Instrument without
turthar dnmand and ey .eraolosa this Security Inslrument by Judiclal proceoding. Landar shull bo onllllad 1o colloct all ox-
ponses incurrod In purakle-ino romoedios provided In this paragraph 21, Including, but not limlted to, ronsonable atiornoys’
loes and costs of litie oviderizo

22, Rolensa, Upenaeyment ol all sums socurad by this Securily Instrument, Lendar shall relenge this Snrumy
Instrumant witheut charge to Berowor,_Rorrowor shall pay any recordation rosts,

23, Walver of Homastead,  ‘Brirzwor waivos afl right of homestead exemption In the Proporty,

24, Riders to this Socurlly Instruinent—. Il ono or more ridors ara oxecuted by Borrowar ond rocorded together
with this Security lastrument, the covenants ang aarooments of each such rider shall he incorporated inlo and shall amend
and supploment the covenants and agreomonts o! this Securlly Instrument ns if tho ridor(s) ware a part of this Socurily
Inatrimont.

[Chock applicable box{es)]

[Kl Adjustable Rata Ridor l:[ Condleminum Ridor [:] 1-4 Family Ridm
D Graduated Paymani Rider E] Plannad Lt Dovalopment Rldoy r ~1 Biwookly Paymont Ridot
D Balloon Ridar D Rale Improvemany Rider [:] Sacond Hamo Ridar

D Other(g) [spaaily}

BY SIGNING BELOW, Borrowor accopls and agrees lo the terms and coveninta cantained in thls Socurity Instrumant
and in any rider{s) oxaculed by Borrowor and rocordod with it,

Wilnnssas:

- {Saal)
-Bonowoer

e LS 00EH)
Borrowor

{Seal)
Borrowm

{Soalj
Barrowar

(7 i ;
Inillalsw S Formagid  9/90
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ADJUSTABLE RATE RIDER

(1 Year Troasury Index - Rale Caps - Fixed Rale Conversion Option)

3 THIS ADJUSTABLE RATE RIDER is mada this 15TH day of OCTOBER, 1097

- and Is Incorporated into.and shall be daemed lo amand and supplement the Merigage, Desd of Trus! or Security Dead ('he
L “Securlly Instrument’) of the sama data given by the undersigned (the "Borrowar") 1o seaure Borrowor's Adjustable Rala
. ;ii Nota (the "Mote") to MMESTIC MORTGAGE CORPORATION

5 (the "Lendar).Ql. @ dats, Jand.coysring-iho proporty doseribad In the Sacurity Instrument and located af;

1 1837 BALM&QAL GLENVIEW 1LLINOIS 80025-
L ~ Proparty Addross)

@!1 THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT.  THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATZ THE BORROWER. MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COYERANTS, In additlon ta the covanants and agroements made In the Security Instrumani, Borrower
and Lenter turthar, coverant and agree as loliows: .
A, ADJUSTABLE RA‘F AMD. MONTHLY PAYMENT CHANGES

Tho Note provides for an/nitlal lnlnrast rate ol 7,000 %, Tha Nele providas for changus In the adiustabla
intarast fate and. the. monthly,gayments, as follows; .
4. ADJUSTABLE INTEREST RATF aND MONTHLY PAYMENT CHANGES

(A) Change Datus

Tha adluatabie Interast rata } wilt pay. mayv-change on the kst day ol - NOVEMBER 2000 , and on that day
every 12th menth lhareaftar Each date on whick, mv adjustable intores! rale could changa Is callod "Change Dale."

(B) The Indiex

Bagrnning w:lh the ficst Change Date, my adjuctablaintorest rate wit be basad on an Index, Tha "Index"is the waekly
averaga yleld on Unltad States Troasury securlties adj(sted to a constant maturlty of 1 year, as made available by the
Federal Reserve Board. The most racenl Indax figura availiele as of the date 45 days bofore sach Changa Dale is called
the "Current Index,"

If the Index_is no longer avaiiable, the Note Holder will‘chuose a new index thal is based upon comparable
information, The Note Halder will give me notice of this cholca,

(C) Cakeulation of changos
Belore each Change Date, the Note Holder will calculale my new Intervat ralz by adding Twe and Thwee Quartors
parcaniago pointis)] 2750 - %) 10 tha Curront Index, Tho Note Holder «iithan round the casull of this addilien to

the nearust one-sighth of ona parcanlaga point (0,125%). Subject to the limitd stated i Section 4(D) below, (hfs roundod
ameunt will be my new inlerast rate untll the nex! Change Date,

Tha Note Holder will then dotarmine the amount of the monthly payment lha! would e aufficiant 1o ropay 1he unpaid
principal thal 1 am expected 1o owe al the Change Date In full on the Maturily Dale al my nay  inlerest rale in substantiaily
equal paymants. The tasult of this cajculntien will ba the new amount of my monthly paymant,

(D) Limits on Intarest Rate Changaa

The Intarast rale | am required to pay at the first Change Dalo will not bo groalar than 9,000 % of lass
than 5.000 . %. Tharoafter, my adjustablo inerast rate will never be Incraesed or decrsasod on any single
Change Date by mora lhan. WO percontage point(s)( 2,000 %)irom the rate ol interast | hava
peen paylng for the proceding 12 months. My intarast rato witl nevor be greator than 13, 000 %, which it
callad lhe "Maximum Rate",,

(E) Elloctlve Dato of Changes

My new Intorest rate will become effactive on each Change Gate, | wil pay the amount of my naw mamhly pay: mon|
beginning on the first. monily payment dale alter the Change Date untll the amount of my menthly payment changas again,

! Nouca of Changea

The Note Helder.will deliver or mall to me a nolice of any changes in my adjustabie Interes! rate ang tha amount of
my monthly payment before the elfectlvo date of any change, The natice will includa infarmation raquired by law 1o be gl\mn
mo and aiso tha title and 1elophone numbar of a parson who will answer any question | may have regarding tha notice

MUL‘HSTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - 1 Year Traasury index
GFS Form Go00514 Page 1 uld Fannia Mae Unllorm Instrumant - Ferm 3118 1/69
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8. FIXED INTEREST RATE OPTION _

Tho Nola providos lor the Bortower's sallon 1o convort from an adjuatablo imorast rate with inlorest rate limits to o
fixod inferos! radp, as foflows:

§. FIXED INTEREST RATE CONVEHSION OPTION

(A) Optlon lo Convort to Fixed Ruto

| have a Conversion Option that | can oxorciso unloss 1am In delault or this Section S(A) will nol permil me 1o do so,
4 The “Conversion Opllon® is my option 1o convart the Intorest rale | am roguired to pay by this Note from an adjustablo rate
‘ with interost rate limila lo the fixed rate calculatad undor Soctian 5(B} balow.

The convarsien can only take place on a dala(s) specilied by the Note Holder during the period Beginning on the first
Change Date and onding on the filth Chango Date. Ench ¢ala on which my adjustablo interest rato can convert 1o the now
fixod rate Is called 1ho "Conversion Date."

it 1 want 10 exercise (he Convarslon Option, I must first maat corlain conditions, Those conditlons ara thm {1} [ muat
give the Note Holder notice thal Ewant 1o do sc; {ii} on tha Convorslon Dale, | must not bo In default under the Note or the
\ SumMWhWUumwm;mﬂbyadmasmmﬂmdhymnNombmwonImumpaymoNom%hworucmWGWanooHJS _ .
: $__ 25000 -oand {iv) | must sign and give tha Nolo Holder a q::cuum 3 tho Note Moldor roquires to offect the .
4 conversion, 'f.‘i'.‘.

{8) Calcuiation of ¢bixd Roto 4858
MynmﬁhmdMde'Hnwmbeammuomuﬁwmmthnm g-Aodmszquwdnmymwaamudme
3 aMUmadeqmdewum1MunmnmmHmummmnmmMUMNmomWMNHMnWywmﬂmwmﬂmdmm
morigages caverad by applicabl>-G0-day mandatory dolivery commilmonts, plus XNNERIDKXKKone purconlage point
RO, rounded 1o tho noarest oneaihih of one porcantage point (0.125%), of {l}) if the orlginal term of this Nolo is 15
! yorrs of loss, {5-yoar fiked rate marigryas covoerad by applicable 50-day mandatory dolivery commitments, plus XNK:
3 ARfOREXKXone parcantage palntXYXRKXY (ourded to the nearast one-oighth of ana porcenlaga j polnl {0,125 %) i this
] roquired nel ylald cannot bo dotormined bacuusa the applicablo commitmonts aro not available, tha Nota Holder will dotor-
3 mino my interest rate by using comparable Inloriieiion. My now rate calculated undor this Soction 5(B) will not bo groater
than the Maximum Rate slated in Soction 4(D) above.
J wmmmmmmmmmmmwmmm
Sk If 1 choose lo exorciso the Convarslon Option, the Neta Holder wilt delermine the amount of tha monthly payment that
would ba sufficlent to repay the unpaid principal | am oxpoclew te ewe on tho Conversion Dale in full on the Maturity Daia a
N my naw fixed Interout rate In substantially equal paymonts, Thu zssull of this calculation will be tha now amount of ny
B monlhly paymen. Bmth\mhmymmnwmmypwmmnmmHNrCmmmmnDmmlwmpwsmamwamomlmnw
i mothpawnwuumumeMmummea.
N C. TRANSFEH OF THE PROPERTY OR A BENEFICIAL INTEREST IV EQRROWER
. Untll Barrower exercises the Conversion Option under the conditiona steled in Soction B of ihis Adjustable Rate
& Ridor, Umform Covenant 17 of the Securlty Instrument Is amendad 10 road as lollows:
ﬁmmMonPmmMymaBthMMMmmmammW% It all or any part ¢ the Proporty or any Inerest in il is
sold or translerred {or Il @ benelicial Inforest in Borrowor Is sold or translerred and  3orrawer is nol a nalural person)
y whhout Lender's prior wrillan consent, Londer may, at ils option, requito Immediate paym.ent in lull ol all sums secured
) twmmSmmwmwmmmI%www.mmombnMMImHmommMMbyNanmmdm6pﬁMﬂMhMMmdMW
3 as of the date of this Securlly Instriment, Londer also shall not exarclse this oplion if {a) Borrovier ruures to be submilled
i to Lender infurmation required by Lendor to avaluate lhe Inlonded transiares as i a new loan wore oslng made to the
- ransteron; and (b) Lender reascnably delerminos that Lender's securlly will nol be impaired by tha loas 2ssumption and
: that tha risk of a braach of any covenant or agreamont in this Securlly Instrument is accoplabla to Lendor,
Ta the oxtent permitted by applicable law, Lender may charga a reazonable fen as a conditlon lo Lender's consant 1o
B tho loan agsumptien. Lendsr alse may requlre the transieraa (o sign an assumpllon agreement that la acceplable to Londer
! and lhat obligates the ransierca (o keep all the promises and agraomants madn in (ho Note and in this Securily mstrument,
Borrowor will continua to be obligated undor tho Mote and this Security Insirument unloss Lender relsases Borrowoer in
writing. _
 Landor exarcises the option o raquiro immediate payment in fall, Londer shall give Borrowar notica of
: accaloration, Tho notica shall provide a period of not less than 30 days lrom the date the notico is doliverad or malled
_ within which Borrawor musl pay all sums securad by this Sacurity Instrument.  If Borrower {alls 1o pay thesa suma prior 1o
i the oxpiration of this period, Lendor may Invoke any ramedios parmitiod by this Socurily Instrument without lurther notice
ordemandonBouowor
. If Borrower axerclses the Convarslon Oplion undar the conditions stated In Section B ol this Adjusiablo Rala
¥ RMmlMammmeHoUMmmammmi?mmuSwmwhmmmmummmmdm:%man1mesmummcmm
to ba in offact, and the provisions of Unilorm Covenant 17 of the Security nstrument shall instaad be in alfoct, as lollows:

u‘.."a
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Transfer ol tho Proport’y or n Bonaflcial Intorest In Borrowar, 1 all or any part of tha Property or any interos! in it js
sold or wranslorred {or it o benolicial intorest in Borrowor is sold or (ranslorrad  and  Borrowar is not & natural poison)
without Lendor's prior wrillen consent, Lendor may, at its option, toquire immediate payrent In lull of all sums socurad
by this Securlly Instrument, Howevar, this oplion shall nol bo exorcisad by Landor if axarcisa is prohibitod by fadaral lnw
0s of tha dato of this Security. Instrument,

1 Lander exateises this option, Lendor shall givo Borrowar notica of aecolaration, The nolice shall provide a poriod of
nat less than 30 days from the gata the nolice is dalivared or malled within which Borrower must pay all sums sacured by
this Sacurity Instryment, if Borrowar fails 1o pay these gums prior 1o the expiration of thle perlod, Lander may invoke
any romodios pormitod by this Security Instrumont without lunthar notica or demand on Burrowar,

BY SIGNING BELOW, Borrowar nccapls and agraes to the torms and covonants contalned in (his Adjustable Rato
Ricor.

"/f/”Afél/ ”Vf”" (Soni)
MANTTHEN Q. SAG /{ Borowsr
% /ﬂ {j/ Ao '"@(Ar {Snal)

FLIZ:E?'E’fH F. SAGUI\ - Borrowar

(Soal)
Barrowar

(Soal)
Botiowar

Page 3ot 2
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