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ASSTGNMENT O RENTS AND LEASES

from

LACALLE NATIONAL BANK,
a national banking assoclation,
ag Truptee under a Trust Agreement
dated vstsber 13, 1964, and
known aa Tsiuet No, 31062,

ard

9503 NORTH MILWAUKEE AVENUE SUCPPING CENTER L.L.C.,
an [llinois limited liablility company

to

LASALLE NATIONAL BANK,
a national banking assgociation

Dated as of August 1, 1987

Permanent Tax Index Number: This Instrument Prepared By and
to be Returned After Recording to:

09-14-200~033

09-14-200~037 Alvin L. Kruae
Elizabeth Pfeller Strand
Address of Premises: Sayfarth, Shaw, Fairweather &
. Geraldson
9503 North Milwaukee Avenue Sulte 4200
Niles, Illinois 55 Rast Monroe Street

Chicago, Illinols 60603
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7o ASSIGNMENT OF RENTS AND LEASES

KNOW:ALL MEN BY THESE PRESENTS, that the undersigned,

5 LASALLE NATIONAL BANK, a national banking association, as Trustee
X under a Trust Agreement dated October 13, 1964, and known ag

4 Trugt No. 31062, and not paersomally (the “Mortgagor"), in order
g tc secure an. indebtedness in the principal sum of Two Million
Four Hundred Thousand and No/l00 Dollare ($2,400,000), executed a
Mortgage and Security Agreement of even date herewith {the
“Mortgage'), mortgaging to LASALLE NATIONAL BANK, & national
banking association (the "Mortugagee"), the real property
describnd in Exhibit A attached hereto and by this reference made
a part lereof, together with any present and future improvemente
situated thereon (collectively, the "Premises"): and
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WHERZAS, the Mortgayee im the holder of the Mortgage and
the Mortgage Nute of the Mortgagor and 9503 NORTE MILWAUKER
AVENUE SHOPPING (ENTER L.L.C., an Illinoils limited liability
company {the "Bgnuf.~iarv"), of eoven date herswith (the "Nota")
gecured by the Mortyage: and

WHEREAS, the Benufilciary is the sole beneficlary under ths
Trust Agreement by which cha Mortgagor waz created;

NOW, THEREFQRE, in order to induce the Mortgages to make
the loan secured by the Mortgages the Mortgagor and tha
Reneficiary do hereby sell, agsign, transfer and set over unto
the Mortgagee, ite muccessors and ursigns, (i) all the rents,
availe, issues and profits now due cr vhich may hereafter become
due under oxr by virtus of any lease cv sublease, aither oral or
written, or any letting of or any agreemant for the use or
occcupancy of any part of the Premises, which-may have been
heretofore or may be hereafter made or agread tn, or which may be
made or agreed Lo by the Mortgages under the power hereinafter
granted, including, but not limited to, the lease or leases
described In Jixhibit B attached hereto (the "Leagep"): (ii) all
such leases and subleases and agreements referred te un (1)
above, including, but net limited to, the Leases; and {Jil) any
and all guarantees of the lessee’s obligations under any of such
leases and subleases and agreements. It iz the intention bareby
to establish an absolute transfer and assignment of all such
leases and subleases and agreements and all the venta, avalls,
isgues and profits thereunder unto the Mortgagee, including all
leageg and subleases and agresments now existing upon the
Premises, 1f any, including, without limitation the Leases, and
not merely an assignment as additional security for Lhe
indebtedness desgribed above,

The Mortgagor and the Beneficiary do hereby further
covanant and agrse as follows:

geckion L. Mextaagee as Agent. The Mortgagor and the
Beneficiary do hereby jointly and geverally irrevecably appeoint
the Mortgagee to be their agent for the managsment of the
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: Premises, and do hereby authorize the Mortgagee to let and re-let
o the Premises, or any part therecf, according to its own

/ discretion, and to bring or defend any suits in comnection with
b the Premises in lts own name or in the name of the Mortgagor or i
; the Beneficlary as it may deem necessary or expedient, and to

{ make such repairs to the Premises as it may deem proper or

!

advisable, and teo do anything in or about the Premises that the
Mortgagor or the Beneficlary might do, hereby ratifying and
confirming anything and everything that the Mortgagee may do.

gg_gign 2., CLollection of Rents. The Mortgagor and the
Benefi ciary do hereby irrevocably authorize the Mortgagee in its

own ‘nane to collect all of said rents, avails, iesues and profits
arising.ér aceruing at any time hereafter and all now dus or that
may hercafter become due and to use such measures, legal or
equitabla, a3 in its discretion it may deem necessary or proper
to enforce the payment or the security of such rents, avails,
igsues and. pr;fifs, or to secure and maintain possession of the
Premises or aty portion thersof,

Ssotion 3. "Appiication of Rents., It is understood and
agrsed that the Mortgagee sghall have the power to use and apply
gaid rents, avalls, isesuse and profits toward the payment of any
present or future indebtedusss or liability of the Mortgagor or
the Beneficiary to the Moxtgagee, due or to becoma due, or that
may hereafter be contracted, @anc also toward the payment of all
expenses for the care and managament of the Premises, including
taxes, insuranca, apsessments, ususl and customary commissiona to
a real estate broker for the leasing and/or collecting of rents .
for the Premises or any part thereor: and for the expense of such
atterneys, agents and servants as may be _omployed by the
Mortgagee for such purposes.

Secktion 4, Succesgors in Interest. -iu is further
understood and agreed that this Apsigmnment shu..l-be binding upen
and inure to the benefit of the successors and eseigne of the
Mortgagor, the Beneficiary and the Mortgagee, respeciively,
including any participant in any loan hereby secured. und shall
be construed as a covenant running with the land and ‘slirll
gontinue in full force and effect until all of the indelbtsdness
or liability of the Mortgagor and/or the Beneficiary to the
Mortgagee ghall have bheen paild in full, at which time this
Assignment and the rights and powers granted hereunder shall
terminate.

Segtion 5. Exercise Upon Default. It is understood and

agreed that the Mortgagee shall not exercise its rights and
powers under this Apsignment, including, without limitation,
those rights and powers enumerated in Sections 1, 2 and 3 of this
Ageilgnment, until after default in the payment of principal of
and/or interest on the indebtedness evidenced by the said
Mortgage Note, or untll after a defaull occurs undar any document
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gecuring said indebtedness, in each case after the expiration of
any applicable cure or grace period, and the Mortgagor and the
Beneficiary shall have a licensa to collect the rentals from the
Premises in the absence of such a dafault and the expiration of
any such grace period., Without limitation on any other remedles
which the Mortgagee may be entitled to exercise in order to
enforce this Assignment, the rights and powers of the Mortgages.
under this Assignment may be exercised upon written notice by the
Mortgagee to the Mortgagor and the Benefiolary and any one or
more tenants under any lease or tenancy of the Premises or any
portion thereof, and in order to enforce such rights and powers,
it ehall not be necessary for the Mortgagee to obtain possession
of ‘the Premipes, or to institute any legal action or proceeding
whatsosver, including, without limitation, any action to

forecluds the Mertgage or to appoint a receiver for the Premises.

ERSRPLE

mim el S L

Seciion 6. No Waiver. Fallure of the Mortgagee £o
exercise any raicht which it may exercise hersunder shall not be
deemed a waiver br the Mortgagee of its rights of exercise

thereafter.
Segtion 7. Glving of Notice. All,commﬁniéations provided

for herein shall be in vriting and shall be deemed to ke glven or
made when served personally’ or two business days after deposit in
the United States mail, registered or certified, return raceipt
requested, poatage prepaid, iddressed as follows:

If to tha Mortgagor: LaSalle National Bank
Trugt do, 31062
135 Soutp liaSalle Strest
Chicago, Tillnois 60603

Attention: Land -Trust Department

If to the Beneficiary: 9503 North Milwaukzz Avenue
Shopping Center L.L.E,
¢/o F&F Management
707 Skockie Boulevard
Suite 400 ,
Northbrook, Illinois 60062

Attention: Mr. Robert F. Fink

with a copy to! John T. Rosgellil, Esq.
Fucha & Roselli, Ltd.
6 West Hubbard Street
Sulte 800 o
Chicago, Illinois 6061
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If to the Mortgagea: LaSalle National Bank
135 South LaSalle Street
Chicago, Illinois GO603

B sate SRS RN S

Attention: Commercial Real Estate

or to such party at such other address as such party may
designate by notice duly givern in accordance with this Section to
the othexr partilen,

Sectlon 8., Entire Agreemenf. This Asslgnment gets forth

all ~f the covenants, promises, agreements, conditions and
understandinge of the parties relating to the subject matter of
this asaignment, and there are no covenants, promises,
agreemen.ca, conditions or understandings, either oral or written,
between “hem other than as are herein set forth.

gectirn.9. Modification, Waiver and Termination. This

Azelgnment and each provision hersof may be modifled, amended,
changed, altered, waived, terminated or discharged only by a
written instrument signed by the party sought to be bound by such
medification, amendrent, change, alteration, waiver, termination
or digcharga.

Segtion 10. Exscuiion of Counterparts., This Assignment
may be executed in several cpunterparts and all such executed
counterparts shall constitute-cna agreement binding on the

parties hereto,

Segtion 11, Severability, <L any part of thig Assignment
ig or shall be invalid for any reason, the same shall be deemed
to be severable from the remainder thercof and such invalidity
shall in no way affsct or impair the validity of this Assignment
as a whole or any other part or portion tharanf,

Section 12. Conatruction.

(a) The words "hereof," "herein," "hereundar," and cther
words of gimilar import refer to thia Assignment as p wiole and
not to the individual Sections in whick such terms are vced.

e e

(b) References to Sacticns and other subdivisions of this
Assignment are to the designated Secticns and other gsubdivisions
of this Assignment as originally executed,

(¢) The headings of this Assignment are for convenlence
only and ghall not define or limit the provisions hereof.

(d) Where the context so requires, words used in the
singular shall include the plural and'vice versa, and words of
one gender shall include all other genders.



>
al
O
O
—
<
O
LL
LL
O
Z
>




| UNOFFICIAL COF'?."Y‘ 1334 e 4ot 1

(e} Wherever in this Assignment provision is made for the
approval or consent of the Mortgagee, or that any matter is to be
to the Mortgagee’s satisfaction, or that any matter is to be as
estimated or determined by the Mortgagee, or the like, unless
\ gpecifically stated to the contrary, such approval, consent,

K satisfaction, estimate or determination or the like shall be made
o determined or given by the Mortgagee pursuant to a reasonable
application of {udgment in accordance with institutional lending
practice and commercial custom in connection with major real
estate loans,

et At

(€) The Mortgagoer, the Benefilclary and the Mortgagee, and
their respective legal acounsel, have participated in the drafting
of this assignment, and accordingly the general rule of
construction to the effect that any ambiguities in a contract are
to be resclned againat the party drafting the contract shall not
be employed iu the construction and intarpretation of this
Assignment.

Bagtien 13 Baverning Law, This Assignment is prepared
and entered into with the intention that the law of the State of

Illincis shall govern its construction,

Section 14. Walves »f Jury Trial. THE MORTGAGOR AND THE
BENEFICIARY HEREBY WAIVE TRiAL BY JURY IN ANY JUDICIAL PROCEEDING

RELATING TO THIS ASSIGNMENT,

Section 15, Execution by lortgagox. This instrument is
executad by LaSalle National Bank,. robt permonally, but solaly as
trustee as aforesaild, in the exercisx of the power and authorlty
confarred upon and vested in it as such trustee, and it is
expressly understood and agreesd that nothing contained in this
ingtrument shall he construed as aresting.any monatary liability
on LaSalle National Bank with respect te the performance of any
warranty or covenant, eithar expressed or implled in this
ingtrument, all such personal monetary liability,-if any, being
expressly walved by the parties hereto and by evaly merson now or
hereafter claiming any right of security hersunder, YNothing
contained in this Section shall modify or discharge (ke personal
liabllity of any guarantor of the indebtedness secured Yv this
Assignment or any person under or by virtue of any guarunry of
- such indebtedness or under any of the other decuments evidencing
?Lﬁ and securing such indebtedness. LaSalle National Bank, by its

1

execution hereof on behalf of the Mortgagor represents and
| warrants that lt posseasses full power and authority to execute
this inatrument,

& [STGNATURE PAGE(S) AND EXHIBIT(S),
g IF KNY, FOLLOW THIS PAGE]
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;}‘
¢ IN WITHESS WHEREOF, the undersigned have caused this
7 ingtrument te be executed as of August 1, 1997,
ki
} LASALLE NATIONAL BANK, not personally but
;j golely as Trustee as aforesaild
e
By @m?‘pv1 Czlr"r‘(tﬂ/-
Title: /%mu?H%YHMWWF
{SEAL)
Attest: '
Wi ”Mﬂ&.;__
¥ Title:
;
o 9503 NORTH MILWAUKEE AVENUE SHOPPING CENTER
fé L.u.C,
; ‘? ---------
I
Ew By giéiﬁfﬂik7zzbg>¢pﬁy

Robert rink, Manager

By K;ﬁégl"”"Ai:f"'“WEQE

Laurance H, Troed, Manager
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STATE OF ILLINOIS )

A ) 88
COUNTY OF COOX )

D e D mde D

The fore o g instrument was acknowledged before me thie
_45 day of

, 1897, by Advwe oy o) o and

PO AL .,;m; VKA ey and i U T ;","“l‘lll.

rea i e L W

]

respectively, of LaSalle National Bank, a national banking
apgociation, Trustee under a Truat Agreement dated Octobar 13,

ti,said Trustee,

1564, and known as Trust No. 31062, on behalf

/
7@(@6‘.&»«( '?\-J /é”

Notary Puﬁlic

LAALASAANY
LIOFESCTAL :,;w" :
_ P MHAHMMF-
STATE OF ILLINUIS )

,s MO \!h 1 NG HH (3 RLINOIS

} SS ‘ t 14 l- .‘:;l?' l \'hf W 1;"‘,\),\“4
COUNTY OF COOK ) . "'l‘ll-r

v \.t}.
v“.‘VU"J\“.\'\"‘ "J‘

The forego%ig instrimant was acknowledged before me this
day of L _, 1597, by Robert Fink and Laurance H,

Freed, managers on behalf of 9503 North Milwaukee Avenue Shoppiﬁg
Center L.L.C,, an Illinois lxr.ind liability company

/(:’cw .,c{f/ ) W

a?y Publ iz

Not
( / OFEICIR, SEAL

Jeanaile*3stow
Notary Public, Etale o llinols
My Commission Expiroe 11-18-2000

b
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LEGAL DESCRIPTION CF THE PREMISES
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EXHIBIT A

LEGAL DESCRIPTION

PARCEL 1

THAT PART OF THE NORTH HALF OF BECTION 14, TOWNSHIP 41 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS BEGINNING AT THE INTERSECTION OF THE
NORTH LINE. OF BLOCK 4 OF SUPERIOR COURT COMMISSIONERS' DIVISION OF PART OF THE
WEST HALY OF THE NORTHEAST QUARTER AND PART OF ''HE NORTHEAST QUARTER OF THE
NOR”HWFST QUARTER OF SECTION 14, WITH THE NORTHEASTERLY LINE OF MY LWAUKEE - AVENUE
RS WINDENED av -ONDBNATION IN 60510942, RECCRDED SEPTEMBER 28, 1960, SAID
INTERSECTION GCIrG, 40,81 FEET EAST OF THE NORTHWEST CORNER OF SAID BLOCK 4;
THENCE NORTHWESTh\Ru ALONG SAID NORTHEASTERLY LINE OF MILWAUKEE AVENUE FOR A
DISTANCE OF 100 FEE’; THENCE NORTHEASTWARD, AT RIGHT ANGLEE TQ SAID NORTHEASTERLY
LINE CF MILWAUKEE AV&HUE FOR A DISTANCE OF 30.70 FEET TO A POINT IN A LINE WHICH,
IS 100 FEET (MEAbURED .0 N JHT ANGLES) NORTH OF AND PARALLEL WITH SAID NORTH LINE
OF BLOCK 4; THENCE EASTWARD ALONG SAID PARALLEL LINE FOR A DISTANCE OF 306,52
FEET: THENCE SOUTHWARD ALONG.A TINE WHICH I5 PARALLEL WITH THE WEST LINE OF BLOCK
3 OF SAID SUPERIOR COURT COMMISCIONERS! DIVISION FOR A DISTANCE OF 100.8 FEET TO
SAID NORTH LINE OF BLOCK 4; THENCS WESTWARD ALONG SAID NORTH LINE OF BLOCK 4 FOR
A DISTANCE OF 271.80 FEET T0O THE PLACE.QF BEGINNING, IN COOX COUNTY, ILLINOIS3,
EXCEPT THAT PART THEREOF TAKEN FOR MULWAUKEE AVENUE)

PARCEL 2:

THAT PART OF BLOCK 4 OF SUPERIOR COURT PARTITION COMMISSIONERS' DIVISION OF PART
OF THE WEST 1/2 OF THE NORTHEAST 1/4 AND PART OF THZ (IORTHEAST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS BEGINNING AT THE INTERCLCTION OF THE NORTH LINE
OF SAID BLOCK 4 WITH THE NORTHEASTERLY LINE OF MILWAUKEE AVENUE AS WIDENED BY
CONDEMNATION IN 60510942, RECORDED SEPTEMBER 28, 1960 SAID' INTERSECTION BEING
A0.81 FEET EAST OF THE NORTHWEST CORNER OF SAID BLOCK 4; THENJCE SOUTHEASTWARD
ALONG THE NORTHEASTERLY LINE OF WMILWAUKEE AVENUE FOR A DISTANCE OF 88,43 FEET
YORE OR LESS, TO AN INTERSECTICON WITH A LINE WHICH IS 81 FEET (MEALOUTED AT RIGHT
ANGLES) SOUTH OF AND PARALLEL WITH SAID NORTH LINE OF BLOCK 4; THENCZ BASTWARD
ALONG SAID PARALLEL LINE FOR A DISTANCE OF 210,88 FEET; THENCE NORTHWAPL ALONG A
LINE WHICH IS PARALLEL WITH THE WEST LINE OF BLOCK 3 OF SAID SUPERIOR CUURT ‘
COMMISSIONERS' DIVISION FOR A DISTANCE OF 81.06 FEET TO SAID NORTH LIRE OF BLOCK
17 THENCE WESTWARD ALONG SAID NORTH LINE OF BLOCK 4 FOR A DISTANCE OF 271,80 FEET
TO THE PLACE OF BEGINNING, "IN CDOK COUNTY, ILLINOIS.

Address: 9503 North Milwaukee Avenue, Niles, IL

P.I.N.: 09~14-200-033-0000
09-14-200~037-0000
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EXHIBIT B

R T

SCHEDULE OF LEASES

s gl e,

; Legsor Lessee Date of Lpage
J{
3 LaSalls Naticnal Pactory Card Outlet of  6/10/97
Bank Trust No. 31062 America, Ltd,

dated 10/13/64

LaSxil2 National AT&T Wireless PC3, Inc,* §/27/97
Bank Tcast No, 31062
dated 10,1.3/64

LaSalle Naticnal Wayne Curoweky and 10/06/97
Bank Trust No. 31062 Jeanne Havemeyer d/b/a
datad 10/13/64 Samples
> Lasaiie National Saint Louis Bread 10/06/97
B Bank Trust No., 31062 Company, Inc,

?m? dated 10/13/64

*by and through its agent Wireless PCS, Inc., d/b/a ATET







