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LOAN NO. 3.025216

4II

THIS MORTGACE (*Seedrily Instrament®) is given on  SBPTEMBER 30
The morgagor i ROBERT-w, MUNDS AND SUSAN K, MUNDS, HUSBAND & WIPE

. 1997

_ (*Borrawer®),
This Securhiy Tistrumont 1s given (o WINDSOR MORTGAGE, INC,
ITS SUCCESSORS AND/OR ASSINNI
which is organlzed and exlsting under the lnws of THRE STATE OF ILLINCIS
addross 1s 3201 OLD GLENVIEW ROAD,
WILMETTE, IL 60091
Rorrawer ewes. Londer the principal sum of  ONE HUNDRE
HUNDRED AND 00/100 ,
Dothues (U,S, $§123, 700,00, This debt Is evidences by Bormwwer's note duted the same date ns this Security Instrument
("Note"), which pravides for menthly, puytents, with the full dobt, 200 paid earller, due and-payable on NQVEMBER 1,
2004, 'This Security Instrument secures to Lender: () tho repay:eiic of the debt evidonced by the Note, with interest, and
all venewals, extenstons and modifications.of. the Notes (b) the payment of all oiher bums, with fnterest, ndvanced under paragraph
70 protect the seenrity of this Security Ingtrument; and (¢) the performnes ol Borawer's covenis and ngreements wnler (hls

' ]
, tid whose

_ - ("Lender"),
TWENTY-THREE THOUSAND SEVEN

Security fastrument und the Noto, For this puirpose, Borrower does hereby mortgope, sist and convey to Lender (he following .

described property Jocated 1n - COOK County, Nlinols:

SEE THE ATTACHED LEGAL DESCRIPTION

FD 11393
Lot &

e

-

P.I.N. #17-04-220-048-1002
which las the nddress of 1200 N, WELLS STREET #2 CHICAGO

. _ |Busat) iChty)
(inuis 60610 ("Property Address");
{2lp Cudy|
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UNIT NO, 2 IN THE 1200 NORTH WELLS CONDOMIMNIUM AS LINLATFD ON Ao
SURVEY OF THE FOLLOWING DRSCRIBRD REAL ESTATE: THI SOUTH 25 FERT OP
GEAST 66 ©BLT OF LOY 195 IN IRONS SON'S ADDLTION 'TO CHICAGO, BEING A
SUBDIVISICN_&N THIE NORTHEAST 1/4 OF SECTICN 4, TOWNSHIP 39 NOR?H
RANGE 14 BAST QR THE THIRD PRINCIPAL MERIDTAN, WHICH SURVEY

ATTACHED. AS QKHuﬁLT CAYCTO CIHE DECLARATION OF CONDOMINIUM RLCORDLD A8
DOCUMENT NUMBEK 55270177 TOGETHMER WITH ITSH UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON BLEMENTS, IN COOK COUNTY, ILLINOIS.
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| i TOGETHER WITH all the Impravements now or herenfier erected on the property, and all eszments, nppurtcnnnccs, and
*‘ﬁ 4 fixtures now or hercafier a part of the property. All eeplocements and additions shall also be covered by this Security lnstrument,

T % Allof the foregolug is referred.ta,fn this Security Instrument as the *Property™,
q BORROWER COVENANT& that. Borrower s lnwfully seised of the estale hereby cmmycc! and hus tlw right o mongng\..
O AR L o coswcy the, Propcrty nd thatcthe Property 13 unencumbered, excepi for cncumbrances of secord, Barrower-warranis
Mt 4 ) and will.defend. gcuurally the, uw. 10 the Property against all clalms and dentands, subject 10 any encumbrances of record,
it { THIS, SECURITY. INSTRUMEN'I‘ cambines wnlform covenants for national use and non-uslfarm covenants with Hinted
j varintions by Jurisdlctlon to constitute a uniform seeurlty Instrument coverlng reat propeny,

Y UN!FORM COVENAN’I‘S Borrowcr and Lender covenant and agree ng follows: A :
) L, Payment of l‘rinclpal m\dlnterwl l‘repnymcntum} Latn Clarges, Borrower shall prompll) phy when dire 1he prlnclpnl
TG of and Interest, on’the.deb ‘evideticed; by the Note ad any prcpnymem und late charges due under the Note,
g | 2. Funds for Taxes.and’ Insumnco. Subject to applienble law or to a writien waiver by. Lender, Borrower shill |my lo,
i Lender on the day momth puymcnta fire due under.the Note, untl, the Note fs paid in ull, a sum: {"Funds" ) fors (), yu\rly 1hXes

o and assesaments-which may audin prlorily over this. Secutlty {nstrument 08 a lien on the, Pwpcrty. by yea;‘l_{ lcnschold puymem'i.

' or ground reiks 2 the, Pmpcny, if.any;.(c) yearly hnzard o property Insurance premiums; (d).yenrly flood insurance prcmlums,

it any; (&) yenrl,f MotigRgs. insumncc premiums, if any; and () ny sums payable by Borrower lo Lender, in- secordnnce whby

the provisions of paragiaoh 8, in teu of the payment of mortguge lnsurance premiums, These llems are called "Escrow llems",

Lender may, at any,ams, - u‘!cct el hold Funds In an amount not 1o esceed the maximum amownt o lender for a deerally rt.lmcd L
morigage loan may. requ:.e Pui Borrower's escrow account under the federal Real Estate Settleiment - Procedures Act of 1974.08 s
amengled from time to- time; 42 J.8,C, § 2601 et seq, ("RESPA") unless another law that npplics to the I‘unds sets  losser R
amount, [ 50, Lender MAY, G oy, tme, collect and hotd Funds-in an amount not to exceed: the lesser amount, Lcnder may
cstlmnlc the motint of Funds due oo %e-nsts of current datw and rensonable estimates of expenditures of future Escrow ltems
or otherwise in uccordancc with: nppllcnblu W

"The Funds shall be held in an institution whose deposits are msurcd by a federal ngency, instrumcmaluy, of. cmity (including
Lender, If Londer is such an insthullon) orin‘any_Federal Home Loan Bank, Lender shall apply the Funds (o phy the. Escrow
ltems. Lender, may net clmrge Bermwer for holdice ri npplylng the Funds, annwally analyzing. thie eserow account, o vcrifymg”
the Escrow ltcins, unless: Lcndcr pays Borrowcr lmuc 4 on the Funds and applicable law permits’ Lcndc.r o makc such w charge.:
However, Lender may. requnrc Borrowcr 1o poy B efe-tire ch Mge for un independent real estate tax r-.poning service used: by
Lender in connection with, . loan, unlgss npplicable v “praviles otherwise, Unless an agreement s made or applicable Jaw. .
requires interest 1o be pmd L/:ntlcr shall not be required:to. pay_ Sorrower any interest or earnings on the Funds.- Borrawer and
Lender may ngree in wrulng, howcvcr, thit interest. shal) be paid o il Funds. Lender shall giveto. Borrowcr.-wlthou! chargo.
an annual nccountlng of the l‘unds, showlm, credits and debits 1o the Tards nnd the purpose, for wlnch ench debit 1o the Funds
was made, The Fuinds, are plcdgcd us nddulmml scx.urlty for all sums sccured By this Security Instrument,

If the Funds, held' by Lender exceed lhe amounis permitied 1o be held by upphc ble Inw, Lender shall account to Bormwcr
for he cxeess Funds in accordance with the requirements of applicable lnw. [T tie<nount of the Funds held by Lender at sny
time is not sufficient to pay the Ewrow lu.ms when due, Lender may so notify Borsowsr in wrillng. and, in'such gase Borrowe .
shall pay (o Lender tlu, Amount necesshry to make.up the deficlency. Borrawer shall 4rake-up the deficlency in no more (han
iweclve momhly paymcms at Lcnder s solc discretion.

Upon payment in I'ull ofall. sums sccured by this Sceurity lnstrumuu. Lender shall prompllv sfand 1o Borrowcr any. Fuuds
hietd by Lender,. IT, under. paragmph 21, Lender shall ncqulre or sell the Property, Lender, prior to fieacquisition or sale of the
Property, shail app\y any Funids held by Lender at the time of acquisition or sale s a credit agairst<iis sums secured by (his
Securily lnslmme.m, .

3 Appllcﬂtlnu ol‘l’uyments. Uulcss nppllcnblc [ pmvidt.s oihuwisc, ) pRYINCR!S recelved | ny Lcm«.. ,mdt.r pnrngmphs
. L and 2 shall:be applicd: first, 10 any prepayment charges due under the Note; second, to amoints payable under patagraph 2;
‘ thied, to interes!_due!- fourthy, lo principal due; and last, 1o any lae charges due under (he Note, ‘

4, Chnrgcw Liens,  Borrower shuil pay.all taxes, asscssments, charges, Mies and impositions attributnble lo the Pmpcrty :
which may attain prmrhy over this St.cnruy Instrument, and lensehold payments or ground renis, ifany.. Borrower shall puy 1hese
_ obligations in the. Jnanner provtdcd i purngraph-2, or {f not paid in hat manner. Borrower shall. pay, me on time directly lo the

R person pwed pnymcnt. erowcr shall, promplly furnish to, Lender all notices of amounis 1o be.pasd wnder iy paragraph - 17
Borrower makes (hese. pnymcnls dlrcclly, Borrower shali prompily furnish o Lender recelpls evidencing the paymenis,
] Borrower shall. prampily tlischarge any llen which has priority over this Security Instrument unless. Borrower: (8)’ ngrees in
o writing 1o the payment of the obligation secured by the lien in n manner neceprable to Lender; (b) contests in good faith the'lien

LLINOIS: - Singlo Famity - Fannls Maa/Fraddio Mas UNIFORM INSTRUMENT
‘ Form 3014 9/90 WM Sk
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by, or defends ngainst enforcement of the ten in, legnl proceedings which In the Lender’s opinfon operate. 10, pmvonl fhe
enforcement of the lien;.or {¢) sccures [rom the holdu of tho len an ngreement stisfactory to Lender subordinating, lhu liento
this Securlty [nstrument: 1 Lender determines tht any part of the Property is subject (0 a lien which may atinin priority over -
thls Securlty Instrwment, Lender may givo Borrower u notice identifylng the Hen. Borrower shall satisfy the ten or ke one or
mnro of the actions set forth above within 10 duys of the piving of notlce,

o Huaned ov Property Iusummo. Borrowet shall keep the improvemeits now existing or herenfler erected on the PlO])Gl‘l,‘:‘
lnsuml agninst loss by fire, hzaeds Inctuded withln the term *exteinded coverage” and nny qihier huzacds, including Noods or
flooding, far which Londer rt.qulrcs insurange, This insurnnce shall bo matntnined n the amounts and for the eriods that Lender
requlres, The insurance caprlor providing the lusuranee shall be chosen by Borrower subject to Lender's approval which shill not
be unronsonably withiield, 17 Borrower falls to maintain coverage deseribed nbove, Lender may, nl Lendor's option, obtain
coverage o protect Londor's rights in the Propenty In accordnnce with paragraph 7,

Al insurance pollcles and renvwals shall be neeeptnble to Lender mnd shall Inelude « studard mortgugc clavse, Lender shul,
# hve the rigit 1o hold the pelieies and rom.wulw. II' Lender requires, Rorrower shull prompily give ta Lender all recelpts.of paid’
.‘é P promiums and rerewal notices, In the evenl of loss, Borrower shall glve prompt notice to the Insurance earrier and Lender,
N Lender may mzae_vroof of loss If not made prompily by Borrower,

g Untess Lenderant Borrower otherwise ngree in welting, insurance proceets shall be npplled to restorntion or rcpair of the.
. Property damaged, i¢ the restoration ur repair Is ecanomically Fensible and Lender's security is not. lessened, 17 the restoration
or repair Is not econorien!iv-fensible or Lender's security would be lessened, the insurance proceeds shall be applied. 10 (he sums

: secured by this Security. sty uent, whether or not then due, .with any excess pald 1o Borrower, 11 Borrower nbandons the
& Property, or does nol answer widiin.30 days o notice from Lender thal the insurance carrier has offered to settle o clam, then

f Lender muy collect the fisurancajroceeds, Lender tay use the proceeds to repalr or restore the Property or o pay sums secured
by tis Security Instrument, whether Or not-then due, The 30«day period wili begin when the notice s given, .

j{-,; Unless Lender and Borrower otherwise ngres In writing, any applcation of proceeds 1o principal shall not extend or posipone
i the due dato of the monthly puymcnls roferre] to In paengrnphs | and 2 or change the smount of the payments, 1f under paragraph
- 21 the Propeuty is acquired by Lender, Borrower's right to any insurmnce pollcies and proceeds sesulting from dumage to the
%u Proputy priorio the aequisiilon shall pass to Lender 1o the extent of the sums secured by this Security Instrument immediaely

prior to the acquisitlon, .
6. Occupuney, Preservation, Malntennnge nnd Prot:étion of the Property; Borrower's Loan Appliention;. I.euscholds. .

Borrower shall ocoupy, establishy, and s the Property ns Beesorar's principnl residence within sixty days afer the execution of .
this Seeurlty fnstrument and'shall contlue to oceupy the Propesty »i Bortower's prineipnl residence {or at Jenst one year after he

dnte of occupancy, unless Lender otherwise ugrees In writing, whieli-consent shall not be unreasonubly: withheld, or Milgss
extenuating clrcumstances exist which are beyond Borrawer's control, Borower shall not destroy; dainnge or impair the Properly.

, allow the Property to deleriorate, or commit wasie on the Property, Berstwer shall be In-default {7 any forfeiture action or

h proceeding, whother civil-or eriminal, Is begun that in Lender's good Mmith Jud;ment could result in forfelture of the Property or

otherwise inatortally. impalr the-lien ereated by tis Seeurity, Instrument or Letwlzr’s security. interesl, Borrower nty. cure. such..

a default and reinstate, 8 provided in paragraph (8, by causing. the netion or procieding 1o bc dismigsed wiih’ - ruling, that, in.

o Lendor's good faitly dclcrmlnmlon pnctudm forfelture of the Borrower's interest in ihe-iropirly or other material impnlrmcm
- of the lien cronted by this Securlly Instrument or Lender's security interest, Borrower shali ales. be in defoult if Borrower, during
i the loan application process, gave mmerially fise or inncournte information or stalements (o Lender for failed 10 provide Lender

with any materinl iuformmiou) In connertion with the foan evidenced by the Note, including,.bu’ not limited 1o, rl.prcscmmions
concerning: Borrowcr.s occupancy of the i’ropurty a5 a principal residence, 17 this Securily lnsu'umcm s ¢ leaseliold, Borrower.

f ‘ shall comply wlth all the provlslnm of the lease, 17 Borrower aequires fee title 1o the Property, the leaschzi! and the fee title shall
3} not merge unless Lendet ngrevs to the; merger in writlng,
G 7. Protection’ ut‘ Lender's Rlghts fn the Property,  If Borrower falls to perform the covcnanls and nyacmuus contnlm,d
e in this Security lnstrum!.nl or there 1s a legal proceeding thut may significantly affect Lendes's rigits in the Property (such ma
: {f,f proceeding In bankmptcy, probmc. for condemnation or for(eiture 1o enforee laws or rcguimions). then Lender may do and
% pay.for whmever Is necessary, to proteet, the value of the Pronerty. and Lender’s rights in the, Propcrty Lender's actions may
4§ o include poying fu:y sums secuired by o lien whicl: has prlority over this Security Instrument, uppcnrlng in count, puyiug reasonable . -
e T\-" ' altorneys' lees and eutering on the Property to make repaies. Although Lender may take action under this paragraph 7, lender
i 4 docs not have to do so,
- Any amounts disbursed by Lender under (his paragraph 7 shall become ndditionnl debt of Borrower secured by this Sucurity
B Instrument,,, Unless Eorrowur and Lender agree to other terms of payment, these amownty shall-bear Interest from the dnu, of

cllsburscmem at the Note ruie and shall be payable, with interest, upon notice from Lender to Borsower requesting payment,

i ILLINOIS *: Singlo Femly - Fanrilo'MaaiFoddla Mao UNIFORM INSTRUM)
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8.NmﬂmmemmummytWlxmmrqumdnwnymchwwmwemacmmumnohmmmgﬁmImmswuwdbymmﬁﬁwﬁf
(nstrument, Borrower shatl pay the premiums tequived o, maintnin the mortgage insurance In effect. I, for any reason, the.
morignge Insurnnce covernge required by, Lender lapses or ceases to be in offect, Borrower shall pay the prembums required 1o
wmmwwm@$MmmwﬂwmﬂmﬂwWHmMMHMMMwmwhWymﬂmhmnwmmwmmchMmMmﬂw
cost 1o Borrower. of the. mongage lnsurance proviously In effeet; Trom mn pliernate morigage nsurer approved by Lender,. If
substantlully cquivnlent mortgage insurance coverage s nof nvailablo, Borrower shall pay to Lender ench monih a sum equel to
one-iwel{th of the yeatly marigege Insurance premium being pafd by Borrower when the insurince covernge lapsed or censed 10
mlndmﬂ;LmMM\ﬂHmwm,wummruMancmwmmmnSnbwrwwwinnwormmmmcmmmmwhLmsmmwa
payments may no longer be required, at the optlon of Lender, If morigage insurance coverage (in the amount and for the perlod
that Lender requlres).proviied by nn insurer approved by Lender agnin becomes avalluble and s obinined, Borrower shall pay
uwpwmmmammMmhomMmMWmMQQQMwmmcmemwnonopmwmnkmswwwmqﬂﬂﬂwmwﬂwmmimrmMQme'
insurance ends in accordunce with any written agreement between Borrower and Lender or applieable law, B

&Immmw.mmwmhmwmmwmﬂumeMmmMmmmmhww%mpﬂ%?mmw.MMWmmmw
Borrower notice at tie time of or prior 1o an inspection specifylng rensonable enise for the inspection, ,

10, Conteinntion, The procoeds of any nward or claim for dumages, direct or consequential, in conneetion with-any
candetnnatlon-or-ather tuking of any part of the Property, or for conveynace fn few of condemnation, are hereby nssigned and
shail be paid to Lender, o . T

lnmuwmuﬂummHMMgMUwPmmﬂLUwpmwwamMDcwmkdmnwmmswmmdMHMs&wﬂwhwmmWL!
whethier or not then dug, wirh iy excess patd to Borrower, In the event of o paril taking of the Property in which the fair
market value of the Property ounediately before the taking Is equid o or gremier than the nmount of thu sums secured by this
Seeurity Instrument. immedinioly before the tnking, uniess Barrower and Lender otherwise agree In writhg, the sims secured.
by this Securlty Instrument shal bo.soduced by te amount of the proceeds multiplied by the followlng fraction: (u) the total .
amount of the sums secured immedldicty bufore the taking, dividied by (b) the fulr markel vatue of the Property immedintely before -
the takiug. Auy balance shall be pald 1o Decrorer, In the event of » partinl taking of the Property in-which the (alr market value..
of the Broperty lmmedintoly betore the taktag is-tess thiun the wmount of the sums secured immediately before the taking, wnless
Borrower and Londer otherwise agree in writing uriless applicabic law otherwlse provides, the proceeds shull be wpplied 1o the
sums secured by this Seeurlly Instrumont whether acant the sums are then due, _ o

If the Properly is nbandoned by Borrower, or If, lter-siaties by Lender o Borrower thut the condemnor affers t meke un
cwmﬂmsmhadﬂmﬂwdmmwmBmmwwﬂﬂmawwmdwLmewmmﬂumwmmwuwmwuwnmwnsmwmmew_
mmeﬂmdwcmwummmmwuwpmmmmuHmumhmumuNnNMMMMnmwerMHmemnymwumcmmsmwmd‘
by this Secufly Instruisient, whether or not then due, ‘ _

Unless Lender and Borcowor affterwise agree i writing, any applizatton of proceeds to principnl shatl not extend oy posipone
the due date of thy monthly: prymenis refurred 1o In parugraphis 1 and 2 st chatige the wmount of such payments,

11, Borrower Nob Relenseds Forbearance By Lender Not n Waiver, Zsiension of the time for poyment or modifiention
of amortization of the suims-secured by. thly Security. Instrument granted by Lender <o any successor in listerest of Borrower shall
nmwmwwauM%MMmemwmmwwwmﬂmwwnmmwthWwIMMmemwmmeO
conunence procecdings agninst nny, successor i inlerest or refiss to extend tme [orjnvinent or otherwise modify amortization
of the swms secured by this Security Instrimeis by reason of uny demind made by the orljinut Borrower or Borrower's suceossory
in Interest, Any (orbearance by Lender In exereising nny right or remedy shall not be a wilvar of or preclude the exercise of any
right or romwdy, J ‘ . o

12, Suceessors and Assigns Bounds Jolnt und Severn) Lisbility; Co-slgners, ‘The covennnty it aezsements of this Security
fnstrament shalt bind and benefit the suecessors and ussigns of Lender and Borrower, subject o the yrevisiens of paragraph 17,
Borrower's covenants and agreaments shall be jolnt and severs), Any Borrower who co-signs this Securitv-Instrament but does
not executo e Note: () 1 eo-signing thiy Sceurlly Insivument anly 1o mortgage, grant and convey that 2mirower's interest In -
he Propurty under the terms of this Seewrley Instrurmont; (b) is not personally oblignted 1o pay he sums seeured by this Security
Tnstrument: and {c) agrees that Lender and any other Borrower may agree (o extend, modify, forbenr or muke any accommodutions
witl vegnrd to the terms of this Seeurlty Instrument or the Note without thal Borrower's consent, , .

(3. Loun Chavges, I the lown secured by this Security Instrument Is subject to u law which seis maximum loan charges,.
il that Tow i Anally, Interpeeted so that the inierest or other loun eharges coflected or (o be collected in connection with the foan -
exceed the permisted 1imits,, thens (n) nay such tonas chiurge shall by reduced by the aimount necessary to reduce the chasge to the
pormiited Hrmit; and (b wny sums already collested from Borrower which exceeded permiited Hmits witt be refunded 1o Borrower,
Lender may choose 1o make this refund by reducing the principul owed uader the Note or by maklng » direct payment 1o
Botrower, 1 a relund reduees principul, the reduction will be treated a5 o parilnd prepayment without any prepaysment charge

under the Note

ILLINOIS:+ Single Famlly - Fannle Mau/Fraddla Mna UNIRORM INSTR
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14, Notiees;. Any.notice (o.Barrower provided for in this Securlty Instrument shalt be glven: by deliverlng it or by mailing
it by first class mall-unless applicable law. requires use of another meiod, The notice shall be direcied-10 the Properly Address
or any other address Borrower dosignates:by notice to Lender, Any notice to Lender shall bé glvan by first cliiss mail to-Lender's
adldress stated: hereln or, 8ny. other. address Lender designntes by notice to Borrower.  Any nolice. provided for In this Security
Instrument shall, be.deerned:lo have been given to. Borrower ot Lender when.given as provided in (his parageaph,.. .«

15, Governing:Layw; Severablitdy, This:Seeurity nstruiient shall be governed by federal Jaw and e law of the Jurisdiction
In which the: roperty is:loénted..., In. the.event thit.any. pravision or clnuse of this Security Instrument-or the Note.conficls,with.
applicable. law,. such;conflict, shall not afect other provisions of-this Seeurily Instrument or. the Note which can.be gives effect
without the conflicting provision. To this end the provisions of'this Security Instrument and the Note are declared:to be severable,

16, Borrower's-Copy,. Borrower. shnlf be: glven.one,conformed.capy of the Note anid: of this Security. Instrument... .., .

17, Tronsler.of the. Property. or.w Beneflinl Infeiest [niBorrower. . [fall or any part,af the Property or.ady interest.in
iL 1s's0ld.or \ransferred:(0x, il n.beneficlal:inierest in:Borrower Is sold or transferred and Borrower is not i tatural person), without:
Lendor's priof writlen:consent,: Lender,may. at.lts optlon, require Immediate payment in full of-all sims secured:by thls-Seeurily
Instrument,; However, this option shall'not be exercised by Lender if exercise {s prohibited by Tederal law ns of the daic of this

S Y LWL TR

Securily [nstrument, . L o ‘ . -
1f Lendor,exercises this option, Lender shall give Borrower notice of necelerntion, The notice shall provide 4 pesiod: of.not. -

less thin 30 daya fee i (he:date, the notlce Is.delivered.or mafled wilhin which Borrower must py.ail.sume secured by this Security.

Instrument, . 1f: Borrawer, falls: (o.pay, these sums-prior 1o the:expiration of {his period, Lender may- Invoke any remedies’ permitted

by this Security fust urmentwithout: furtlier.niotice or dentund on.Borrower, -

18, Borvowa’sRi nt loReiustate.. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Securily, Instrument aisnoniinued at.any time prior to-the earlier oft (n) 5 days (or such other period as-applicable law may -
specify for reinstatement) befrie e of the:Property. pursuant. (o any. power of sale contained in this Security Instrument; or (b)
entry of a judgment:enforeing iale. Seeurity, Instriiment. - Those conditlons. are that. Borrower:. (a) pays Lender al}sims which
would by dug under this Securily. instnisiont dnd the Note as il ne nccelerntion had occurred; (b) cures-eny defauli of any ofher
covenants or-agreements;- (¢)-pays- abonprases ineurred i enforcing this Securlty Instrument, including, but not limiled. 10,
reasonable attorneys’, fees; and.(d); lakes such-nction as Lender may. reasonably require to assure (hat the lien of (his:Security
Instrument shall continue unchanged.. Upoa refustutement by Borrower, this Securily Instrument and :the obligations secured
hereby shall remain. fully effective as if no aceeiecnion had occurred. However, this right to reinstate shall not apply in the cnse
of acceleration wnder pavagraphy AT, - _ ) CoL : C i

19, Sale.of; Note;. Change:of Loan. Servicers” e Nole or o partinl Interest in the Note (together with. this. Security.
Inssrutuent). may- be.sold one. or:mare times without prio” notize o Borrower, A sale may result ina change In the entity (knawn
as the "Loan Servicer?) that.collects monthly. pryments due under-the Nete and this Security Instrument, There also may be one.
or more. changes.of 1he Loan Servicer unrélaled 10 o sale of e mote, 1T there Is a change of-the Loan: Servicer, Borrower will
be given written. notice of the cliange.in accordance with puragripe 14, sbove and applicable lnw, The.notlee will state the name
el ncldress of the new-Loan Servicer.and the nddress to which payieni should be made, “The notice will also contain any other
information required by:spplicable law, . _ . :

20, . Hnzardous: Substinees., Borrower shall niot cause or permit thie yesence, use, disposal, storuge, o reléase of my
Hozardous Substances on:or.inithe:Property, Borrower shall not do, nor allow ziyune else to do, anything nffecting the Property
that is In violation of any. Environmental Law, The preceding two sentences saall pot apply to-the presence, use, or storage i
the Property. of small quantitics-of Hazardous Substances that are generally recogniveato be approprinte to dormal residential uses
and 1o maintenance. of the.Property, ‘

Borrower shall proniply glve Lendor written notlee of any. investigation, claim, demund, lawsult or other aetion by ny
governmental:or, regulatory. agency or. private party involving.the Proporty and sy Mazardous Substance or Bnvironmental Law
of which Barrower has agtual knowledge,. 1f Borrower.learns, or isnovified by nny governmenipl-or regwinory ambority, that.

any removal or other. remeddintion of nny Hazardous Subsiance nifecting the Property is necessary, Borrower shall prompily take

alt necessary remedial actions:In accordance with Bnvironmental Law, _ -
As used in'this paragraph.20,."Hazardous Substanees” are those substances defined as toxle or huzsdous substances by .
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. 8 Environmental Law nad the following substances: gasoline, kerosene, other fismmnble or loxic petroteum pradusss, 10Xic pesticldes
?ii and horbleldos, volatile solvents;: mnlerinls contalnlng nsbestos or formaldehyde, and radionctive materialz,  As-used. in-this
i pacngraph 20, ."Environmental, Law". means federal laws nnd laws’of tho Jurisdiction where the Property Is located'ihat relate to
% health, safety:orenvironmental protection, -

{:COVENANTS, Borrower and Lender Turthor covenant and ngree ns follows:. _ o

21, Acceleration; Reingdies... Lender shall.give notice.to Borvower prlor to neeelerntion following Bovrower's hrench.

of any covennni ovingreernent: - this. Securlty. Instrument (but not prior to aeceleratlon under, pacagraph 17 unless:

applicablo law. provides-othoryiso)s; Tho:notlee shall speeily: @).the defaults () the netion requlved to. cire. the: defult;
(&) w date, not:less than:30:dnys; From:tho dute.tho notles is glven (o Borrower, by which.the defuult must_he eured; and
() that fallure g0 cure the defanlt;on or before: the date speetfled in-the notlee muy vesult In aceeleration of the sums
secured by this Seeurity- Instrutenty:forectosure by judleind proceeding nnd sale of the Property, ‘The notlee shall further
tuform Borrower of the vight'to veinstnte after neceterntion snd the vight to assert In the foreclosure procceding the non-
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existencu of . cluraull or uny other defense of Borrower to aceeleration, and foveclosura,  1f lhe defnull is not curcd on or :
befare the dnto apcclﬂed In, Hlo llotlce, Lender at iis nptlon may requlre Immediate pnymcnl In full of all suws sccured by
this Security Insirument wlthnut further demand and miny:fureclose this Security Instrument by judlefnl proceeding. Lender
shall bo ultitled to' collect ull wpumes tneurred i puesuing the remedies provided in this pargrapk 21, ncluding, but not
limited to, rensonable’ attornuys fees nnd costs of tifle evidence, .

22, Releose,. Upon payment of all sums seeured by this Su:mliy Instrument, Lender slmll release this Sccuruy lnsmlmem
to Boreowor, - Borrower.shall pay any recordutlon costs,

23, Walyer of Humeqteat}. Borrower. walves alf right of homesiead exemption in the Proptrty

24, Riders to this Sacurity lmtrunwnt. If one or more tlders are executed by Borrower and recorded togulu.r wilh this.
Security Instmmmt the coveitams and agreements of each such rider shall be Incorporated into and shall umend and :.uppluncm‘

the covenants and. agreements of this Securlty instrument as iT the rider(s) were o part of thls S»curily Instrument. [Check
appilcable box(es)]

D Adjustable Rate' Rider Condominium Rider B L4 Fumily Rider

D Genawated Payment Rider D Plnned Unit Dcvclbpnwm Rider D Biweekly Payment l‘ll‘dcr“
Balloon Rizier D Rute hnpmvcnwnl‘Ridur D Second Mome Rider
[E[ Other(s) [speciiy) J:2GAL DESCRIPTION

BY SIGNING. BELOW, Barrower devepts and agroes lo the rerms andl covenants contained in this Security Tnstroment and
in any rider(s) executed by Borrower and vecorded with i,

Wuncsscs: W
BN RS
R(QBERT W, (9 /{/ O/ “Borowor
\AA/)@M ol ) (Seal)
:c“ﬁ.aAN K. MUNDS Borowe
[ (Seal)
-Bosrawor
Q (Seal)
Avrpwor
Spage Bolow This Line For Acknewlnifpmont) A
STATE OF ILLINOIS, Coold Comtyes
1, (’\ Wﬂ»-\ \N """‘*aw% warkg » 4 Notary Publie in and for’ s county and state, :
do hereby certify tht®  ROBERT W. MUNDS AND SUSAN X, MUNDS, HUSBAND & WifE

, personally known to e Lo be the same puson(s) whose nnmc(s)
subscribed (o the forc.goin;, instrument, appeared before me this day in person, and acknowledged that  THEY
signed and delivered the said instroment a8 THEIR  free and voluntary sct, for the uses and purposes therein sel forth,

Given under my hand and official senl, his  30TH  day of SEPTEMBER , 1997

My Commisslon expires: ;&) jD’vJ/LI W /S,.,,/V\_,

Nmnry Public ./

ILLINOIS:. i OFFICIAL SEA ¢
arm:
Lt Forn . 60 CINDY P, SCHWARTZ

Notary Public, Stale of llingis
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LOAN NO, 31026216 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thls  30TH doy of SEPTEMBER , 1987
and is incorporated Into and shall be deemad to amend and supplemont the Mertgage, Deed of
Trust of Socurity Daed: [the “Security Instrumsnt") of the same data givan by the undarsigned
{the "Eorrowar") 10, 880uUre. Borrower's Noto to

WINDEOR MORTGAGE, INC,

178 SUCCESSQRS AND/OR ABSIGHS , (the "Lender")
of the same date and covering the Property desoribod In the Security Instrument ond located at:

1200 N. WBLLS STRERT #2, CHICAGO, IL 60610

{Property Address}
The Property includes a unit in, together with an undivided Interest in the common alemants of, a
condominium project known o8
THE 1200 NORTH WELLS CONDOMINIUM
[Name of Cendominium Project)

{the "Condomiriura Projact"), if tho ownery association or other entity which ncts for tha '
Condominlum Prelac: {the "Cwners Association®) holds title to proparty for the benefit or use of
its mambars or sharailders, the Proparty also Includes Borrowsr's Interast in the Ownerg
Assoclation and the uses. procoeds and benetits of Borrower's intarest,

CONDOM!NIUM GOVF’u NTS. In addition to the covenants and agresments made [n the
Socurity Instrument Bcrmwar v Lender further covanant and ugreo as follows:

A, Condominlum Obllgmlons.

Borrower shall perform all o Bzriower's obltgatlons under the Condomlmum Project's
Constituant Documents, The "Constitueii Dacumants” are the: (i) Declaration or any other documant
which craates the, Condominium Project; i by-laws; {Ili) code of ragulations; and (Iv) other
uqunvnlant documents,. Borrower shall promptheay, whan due, all dues and assessments imposed
pursuant 1o the Const(tuent Documents,

B, Hazard Insurance,

So long as the Owners Assoclation maintaing, with a generally nccepted insurence carrler, a
"master” or "blankst" paliey on the. Condominium FfD]dc’ vehich is satisfactory to Lendar and which .
provides insurance coverage in the amounts, for the peri¢ds.-and againat the hazards Lender requlres,
including fire and hazards, Incluclad within the term."extendad rovaraga”, then; .

{I) Landsr, waives the provision In Uniform Covenant 2.tor the monthly paymant to Lender
of the yearly premium Instalimants for hozard insurance on the Proue i and

(lil} Borrowar's ohllgmlon under Uniform Covenant B to malitein hazard insurance coverage
on the Property.is.deamad satisfiad to the extent that the required coveraga is provided by the
Owners Associatian po(lcv

Borrower shall give Lender.prompt notice of any lapse in required haztrd Insurance coverage.

- In the evant of a distribution. of hazerd Insurance proceeds in lieu of resworaitan or repair
following @ loss to the Propertv, whethar,te the unit or to common elements, any piozeeds payable to
Borrower are hereby assigned and shall be pald to Lender for application to the suma.sasurad by the
Secuwrity Instrument, with-any excess pald to Borrowar,

C. Public Liabillty Insuranos. ' ‘

. Borrower,shall:take such,actlans as may be 19asonable 1o Insure that the Owners Asqociation
maintains a public llabiity tnsuranca policy acceptable in form, amount, and extent of coverage to
Lendor. _

D. Condemnation..

The proceeds of any award or claim for damages, diract or consequential, payable to Borrower
in connection with.any | condamnatlon ar other taklng of all or any part of the Property, whether of
the unit-or-of the cemmon: e!ements, ot for any canvayanes in lieu of condemnation, are hersby.-
asslgned and shall-be; paid_to Lender. Such procaads shell be applied by Lender to the sums securad
by the Sacurity Instriment as provlded in Uniform Covanant 10,

WATSTRECOIOMN  pog 97771966 Page 8 of 11 ™I RBA sl
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E, i.ender 8. Frlor Consant,
Borrower shall ‘inot,\,except after notice to Lender and with Lender's prior written consent,
gither partlt!on or suby ide the Property or consent to:

{Ij the aba ment or termination of the Condominium Project, excapt for abandonment or
termination: requlred by 'law: ln*the case of substantial dastruction by fire or other casuaity or in
the caga of a taking by, condemnatlon or eminant domain;

fil) any amendmant to any provision of the Canstituent Documents If the provlslon I for the
oxpross bensfit of Lender;

(i termlnatlon of profassional management and assumption of sait -managamant of the

Owners Aasoclatlon‘ or

{iv) any: actlon whidh, would have the offact of randering the ,:ubllo l!abmty insurance

coverags maintained by 'the Owners Association unacceptabla to Lender,
£ Flemadles _
It Buirower does not pay condominium cues and asssasmonts when due, then Lender. may pay
them. Any arno-'nts disbursed Lender under this paragraph F shall becoms. addltional dabt of
Borrowar secured py the Seourity Instrumant. Unless Borrower and Lender agree to other terms
of payment, thésa »: nounts. shall bear interest from the date of disbursement at the Nota rate
and shall ba payable, vI*h {nterest, upon notice from Lender to Borrowar requesting payment,

BY SIGNING BELOW, Berrswer accepts and agroes to the terms and provisions contalnad in this
Condominitirn Rider.

-

muiTisTATE conoominium e Doc. # - 97771966 Page 9 of 11 went Foim 3140 8101
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BALLOON RIDER .
: ‘ (Conditlonal Right to' Reflnance)

" “Loan Number 31025216

'ﬂTHIS BALLOON RIDEH Is:made this 30TH  day of SEPTEMBER. .19 97  endls .
. "l lncarporatad Inta and shall? be. d_eamed to amend and supp!ement the N‘ortgage, Dead- of Trust or Dead: 1o Sacure

Lo ~Dabt {the. “Securlty |i]$trti|]1§m")g\0t .the, same date glven by the undersigned (the "Borrower") to sacure the

3 ,JBorrower s Note to, WINDSOR: MORTGAGE, INC., its succassors and/or assigns (the “Lendor”) of the same date

Jand cavering the proparty described In the Sacurity Instrument and located at;
1

1200 N, WELLS STREET #2 CHICAGD | IL 60610
(Property Address)

The inturast rate 817 wd on the Noto is callad tha “Note Rﬁtl” The date of the Nota is called the “Note Dato"”.
understand the Lendar.may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes
the Nota, the’ Securiu/ istrument and this Rider by transfer and who |s entitled to racelve payments under the Note
is called the ““Note Holdur .

ADDIT!ONAL CGVENANTS. Ir/ae'dition to the covenants and agreements In the Security Instrumonts, Borrower
and Lendar furthnr covannnt and eyrae as follows {despito anything to the contrary contained In the Security
Instrumant or the Notal:

1. CONDITIONAL RIGHT TO REFINANGE

At the Maturity Date of the Note ar‘d Sm:urlvr inatrumant {the “Maturity Data™), | will be abla to obtaln a New
Loan {"'New Loan") wlth a Maturhy Duta of IIOVLMBER 1, 2027 , and with an Interest rate
equal to the ""New Note Rate'" daterminod In accoranca-with Sectlen 3 below if all the conditions provided In
Section 2 and b below are mat {the ”Condltlonal Refinunc.ng ‘Option"), If those condltlons are not mat, | .
understand that the Note Holder {8 under no obligation tc re’lnance or madify the Note, or to extend tha Maturity
Date, and that | will hava to propay the Note from my own ‘esairces or find a Londer willing to lend me the
money 1o repay the Note,

2, CONDITIONS TO OPTION

If | want to exercise the Cond!tlonul Heflnancing Optlon at Maturity, certein o ndltlons must ba mat as; of the
Maturity Date, These conditions.are: (1) | must still be the owner and oceuprit of tha proparty sut:]act to the
Security Instrumant (the "Propartv”) {2) ! must ba current In my monthly payiaints and cannot have been more
than 30 days late on any of the 12 scheduled monthly paymerits Immadiataly precacing the Maturity Date; (3) no
other liens are then, Hlad agalnst the Proporty {except for, taxes and specinl assessmnents. not yet dua and payable)
other thap. n lien which: Lender has approved In writing at or ‘prior to, the data of the Nowc-ard which llenIs, and
will continus to.be It tlw Condltlonal Refinancing Option is oxerclsed, subordinate to- the ller o7 the Securiw
Instrumant sacuring tho Nota and/or the New Note; (4) the New Noto Rato cannet be more than 5-parcentaga:
pulnts above the Naote Rato; and {B) | must mako a written raquest to tha Note Holder as provided in Sectlon &
helow.

3, CALCULATING THE NEW'NOTE RATE

The New Noto Rata will bo e flxed rato of interest equal to the Foderal National Mortgago Association's raquired.
net ylald for 30-year fixed rate mortgages subjoct to a 60-day mandatory dolivory commitment, pius one-half of
ons percont (0,6%), raundad to tho nearest ena-olghth of ona percant (0,126%) (the "Now Note Rata"), The
roquired net yleld ghall be the applicablo nat yleld in offoct an tha date and tima of the day that the Nota Holdar
recolves notliee of my alaction 1o axercisa the Conditlonal Reftnancing Optlan, If this-roqulred net ylald s not
avallable, the Note Holdor wili doterming tho Now Note Rate by using comparable informatlon,
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4, CALCULATING THE NEW PAYMENT AMOUNT

] . . .
7 Providod the New Né‘:o Rato as caloulated In Soction 3 above Is not greater than & percontage points above the
y Note Rate and all' othor, conditions raquired in Section 2 above are satlsfled, the Note Holdor will datermine the
. amount of the monthly paymant that will sulflelent to ropay in full {n) the unpald princlpal, plus {b) accrued but
G unpalcl Interast, plus (e} all othor sums | will owe under the Note and Socurlty Instrumant on the Maturity Dato
i {nssuming my morithly paymonta then are currant, as requitsd under Saction 2 abovel, over the term of the New
o I Nota at tho New Nota Rote In aqual monthiy paymants. The rasult of this calculation will bo the amount of my
M principal and Intarast paymont every menth until tho New Note is fully pald,

5, EXERCISING THE CONDITIONAL REFINANCING OPTION

Tha Nota Holder wlil notify me at least 60 calendar days in advance of the Maturity Date and advige me of the
principal, accrued but unpale! interast, and all other sums | am expected to owe on the Maturity Data, The Note
Holdar also wilt-advige me that. | may exercise tho Conditional Refinancing Optlon if the conditions In Section 2.
above aro mat, 7 ho Note Malder will provide my payment record Informatlon, together with the nama, titla and
uddress of the rarsen roprosenting the Note Holdar that { must notily In ordor to exerclse the Conditional
Relinancing Optiors it meet the conditions of Soction 2 above, | may axercige the Conditional Refinanclng.
i Option by notifying,tiiv ¥cta Holder no later than 45 calondar days prior 1o the Maturity. Date. The Note Holder
! will calculato the fixed Nev..i!ote Rata baged upon the Foderal National Mortgage Assoclation's applicable .

il published required nat yieldn effect on the date and time of day notiflcation.ls received by the Note Holdor and
08 calculatad In Section-3 atove, Lwill then hava 30 calendar days to provide the Nota Holder with acceptable
by proof of my required ownership, aegrgancy and property llen status, Before tho Maturity. Date the Note Holder

! will advise ma of the New Interest Hate{"New Note Rato”}, now monthly payment amount and a date, time and

i ptace at which | must appear to slgn arv decumants raquired to sompleta the required refinancing. ! undarstand

g the Nota Holder will charge me a $250 proesasing fae and the costs assoclated with updating the title Insurance
o polley, If any,

: BY SIGNING‘"BELOW{Borrower accapts and agrees to'the (arms and covenants contained in this Balloon Rider.
i N . ¢ s p -
' I I, t | ~j .o /.a /I// . ﬂ("\ -
Y\ gﬂ‘/ /]ﬂ//' Mﬂf’m/}% __(Seal) | AL ;){U I S A (Seal)
‘ROBERT W.” MUNDS Borrower /SUSAN K. MUNDS Borrower

(Seal} . (Seal)
Borrower Borrower

(Sign Original Only)
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