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MORTGAGE

THIS MORTGAGE ("Security Instrume=:7) is given on SEPTEMBER 10, 1997 . The merigagor is

EDUARDO TAN, A SINGLE MAN

("Borrower™). This Security [nstrument is given to NORMA'W DENZINGER AND CATHERINE DENZINGER

¥

which is organized and existing under the laws of  Illinois . and whose

address is PR - :
630 S, EDWARD MT, PROSPECT, IL 60056
3 ! ("Leuder™.-Borower owes Lender the principal sum of

FIFTY EIGHT THGUSAND FOUR HUNDRED TWENTY FIVE
DPolais (U.S. § 58,425.00 ).
This debl is evidenced by Borrower's note dated the same date as this Secuivy irstrument ("Note"), which provides
for monthly payments, with the full debt, if not paid carlier, due and payable on  OCTJBER 1, 2027

This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and aH
renewals, extensions and modifications of the Note; (b) the payment of all other sums, wii tverest, advanced under
paragraph 7 to protect the security of this Sccurity Instrument; and {(¢) the performance of 2o, awer's covenants and
agreements under this Security Instrument and the Nole. For this putposé:*Borrower does hereby raortgage, grant and
convey to Lender the following described property located in COOK ~_County. !llinois:

SEE ATTACHED LEGAL DESCRIPTION

P.I.N. 09-17-210-050

1297 HARDING AVENUE UNIT 3D DES PLAINES, 1L 60016 (Strest, City),
Hlinois [Zip Code] ("Property Address™);
ILLINOISSingle Famity -FNMA/FTILMC UNIFORM INSTRUMENT
Form 3014 %90
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..egal Description:

ARCEL 1:

WIT 3D OF THE DENWOOD CONDOMINIUMS AS DELINEATED CN THE SURVEY

DOF THE FOLLOWING DESCRIRED PARCEL OF REAL ESTATE:

"ALL QF LOTS 1 & 2 AND THE EAST TEN FEET OF LOT THREE IN BLOCK 3
"IN MECHANICS ADDITION TC DES PLAINES, BEING ALLES SUBDIVISION OF
{HE SOUTH 15 ACRES OF THE WEST 1/2 OF THE NORTH EAST 1/4 OF

3JECTION 17, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD

: i?RINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS, WHICH IS ATTACHED
. 'O THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED FEBRUARY 1,

1996 AS DOCUMENT NUMBER 96086076 IN COOK COUNTY, TOGETHER WITH AN

CINDIVIDED PERC&NTAGE INTEREST IN THE COMMON ELEMENTS APPURTENANT
"0 SAID UNIT AS SET FORTH IN SAID DECLARATION AS AMENDED FROM

TIME TO TIME.

- PARCEL 2:

P'HE EXCLUSIVE RIGHT OF UGE TO PARKING SPACE P8 AND STORAGE

3BACE S7.
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. lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.

~ Borrower shall salisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now ctisting or hercafter erccted on the
Property insurcd against loss by fire, hazards included within the term "exiended coverage” and any other hazards, inciuding
_Roods or Noading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the .insurance shall be chesen by Borrower subject to
Lender's approval which shall nol be unreasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

4 All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
'l.ender shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly giveto Lender all -
recc:pts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lesscned. If the
restoration or repair s'nol cconomically feasible or Lender's security would be lessencd, the insurance proceeds shall be

_applied to the sums scceed by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons thé Proverty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, ther” Lander may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums stcuied by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender amd Borrower othervise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due date of the monthly payrents referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Propmy is acquirsu .);' Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisioon shall pass to Lender to the exient of the sums secured by this Security
Instrument immediately prior to the acquisition.

6: Occupancy, Preservation, Maintenance and Pieiection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiy/as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall continue \o ocsuny the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be
unreasonably withheld, or unless extenuating circumsiances exist'which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property lo delericrai¢. or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procecding, whether civilor crimirab; is begun that in Lender’s good faith judgment
coutd resull in forfeiture of the Property or otherwise materially impair the lien creaed by this Securily Instrument or
Lender's security interest, Borrower may cure such a default and reinstate, as pruvided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith deterinination, precludes forfeiture of the
Borrower's intcrest in the Propenty or other material impairment of the lien created by this Security Instrument or Lender’s
security inlerest. Borrower shall also be in default if Borrower, during the Joan application oracess, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any malzrial-information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Yorrower's occupancy of the
Property as a principal residence. f this Security Instrument is on a leasehold, Borrower shall comply viith all the provisions
of the lease. If Barrower acquires fee title 10 the Property, the leaschold and the fee title shall not rucrge unless Lender
agrees to the merger in writing,

7. Protection of Lender’ 5Righte in the Property. 1f Borrower fails to perform the cavenants and agrevmetis contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankmplcv probate, for condemnation or forfefture or to enforce faws or regulations), then Lender may
do and pay for whalever is nccessary to protect the value of the Property and Lender's rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable altorncys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to muaintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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ipremiums required to obtain coverape substantially equivalent to the mortgage insurance praviously in cffect, al a cost
v.ubstantm!ly equivalent fo the cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage
“insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to

TLender cach month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the

Jmsumncc coverage lapscd or ceased to be in effect. Lender will accept, use and retain these payments as a foss reserve in

: ltcu of morigage insurance. Loss reserve paymenis may no longer be required, a1 the option of Lender, if morigage
-',msumncc coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender

;again becomes avaitable and is obtained. Borrower shall pay the premiums required (o maintain mortgage insurance in

Leffect, or to provide a loss reserve, until the requircment for mongage insurance ends in accordance with any wrillen

agreement belween Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other iaking of any part of the Property, or for conpveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender,

ln the event of a‘torai iaking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or noi e due, with any excess paid o Borrower, In the event of a partial taking of the Property in
which the {air market value oi riie) Property immediately before the taking is equal to or greater than the amount ol the
sums secured by this Securily Insirumeat immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums securcd hy this Scowiity Instrument shalf be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the tolal amount of *he sums secured immediately before the taking, divided by (b) the Ffair markei
value of the Propenty immediately before tse/tzRing. Any balance shall be paid 10 Borrower, In the event of a partial 1aking
of the Property in which the fair market value of site Dropeny immediately before the taking is Jess than the amount of the
sums secured immediately before the taking, unless Barrower and Lender otherwise agree in writing or unless applicable
‘Taw otherwise provides, the proceeds shal be applied.<o-the sums secured by this Sccurity Instrument whether or not the
sums are then due,

if the Property is abandoned by Borrower, or if, afte: notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails (o respend to Lender within 30 days after the date the notice is
given, Lender is authorized 1o coleet and apply the proceeds, at its'opiion, cither o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then dus,

Unless Lender and Borrower otherwise agree in writing, any applicatior. of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

. Borrower Not Released; Forbearance By Lender Not a Waiver, Exicasion ¢ the lime for payment or medification
of amortization of the sums secured by this Security Instrument granted by Lende. to any stccessor in interest of Borrower
shall not operate 1o release the liability of the origina Borrower or Borrower's succészois in. interest, Lender shal) not be
required to commence proceedings against any successor in interest or refuse 1o exlead iinie for payment or otherwise
modify amonization of the sums secured by this Security lnstrument by reason of any yemand made by the original
Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility,Co—slgners The covenants uwod agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o ihe provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-5120s \his Security
insirument but does not exccute the Nole: (a) is co-signing this Seeurity Instrument only to inorigage, grant ani scnvey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the
sums secured by this Security Instrament; and {c) agrees tha! Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent,

13. Loan Charges. If the Joan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that faw is finatly interprcted so that the interest or other loan charges collecied or to be callected in connection with
the loan exceed the perminted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted fimits will be
refunded (o Borrower. Lender may choose to make this refund by reducing the principal owed under-the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note,

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires. use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
@D 6RAL) o Form 3014 9/90
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fifst class mail to Lender's address stated hercin or any other address Lender designates by notice 10 Borrower, Any notice
provided for in this Security Instrument shall be deemed 10 have been givento Borrower or Lender when given as provided
in‘this paragraph.

< 15.Governing Law; Severnbillty. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument o the Note
canflicts with applicable law, such conflict shall nol affect other provisions of this Security Instrument or the Note which can
¢ given effect without the conficting provision. To this end the provisions of this Security Instrument and the Note are
dfclz\red to be severable,

l 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or il a beneficial interest in Borrower js sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by
1his Security Instrument, However, this option shall not be esercised by Lender if exercise is prokibited by federal law as of
the date of this Securily Iastrument,

If Lender exercizes-this option, Lender shal) give Borrower notice of acceleration. The nolice shall provide a period of
not less than 30 days fromi the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, [[\Burzawer fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securiiv-Mmstrument without further notice or demand on Borrower,

I8, Borrower's Right to helwsiate, Hf Borrower meets centain conditions, Borrower shall have the right to have
enforcement of this Security Instrumesd disconlinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatcinent) before sale of the Property pursuant to any power of sale contained in this
Security instrument; or (b) entry of a judgrier. »aforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due peder this Sccurity Instrument amd the Note as if no acceleration had
occurred; (b) curcs any default of any other covenass or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure thal the lien of this Security Anstrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrum<sii-shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shaif vemain fully effective as il no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under pamgrnph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a pautial interest in the Note (logelher with this Security
Instrument) may be sold one or more times withoul prior notice 1o 2eirswver, A sale may result in a change in the entity
{known as the "Loan Servicer™} that collects monthly payments due under e’ Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Neic, If there is a change of the Loan Servicer,
Borrower will be piven wrilten notice of the change in accordance with paragraph 14 above and applicable faw. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law,

20. Hazardous Substances. Barrower shall not cause or permit the presence, use, disrosal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clte te-do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shail not xpply to the presence, use, or
storage on the Propenty of small quantities of Hazardous Substances that are generally recognized > be appropriate 10
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigalion, claim, demand, lawsuil oroflier action by any
governmental or regulatory agency or private parly involvingthe Property and any Hazardous Substance or Ervironmental
Law of which Borrower has actual knowledge. If Borrower leamns, or is notificd by any governmenial ‘or regulalory.
anthority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazatdous ‘substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile selvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental prolection. _

NON-UINIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior 1o acceleration following Borrower's breach
of any covenant or pgreement in this Security lnstrument (but net prior to acceleration under paragraph 17 unless

@» -SR(IL) 500 Form 3014 9/90
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spplicatic daw provides otherwise). The notice shald specily: (a) the default; (b) the action required to cure the default;
(c) & date, not iess than 30 days From the date the notice is given to Borrower, by which the default must be cured; and -
(d) that failure to cure the default on or before the dide specified in the notice may vesult in acecleration of the sums
secured by this Security Instrumsent, foreelosure by judicial preceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration nnd the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at #s option, may require immediate payment in full of ali sums
secured by this Sccurity Instrument without further demand and may [oreclose this Security Instrument by judicial

- proceeding, Lender shail be entitled 1o colfect all expenses incurved In pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of alf sums secured by this Security Instrument, Lender shall release this Security
Instrument withou! charge to Borrower. Borrower shafl pay any recordalion costs.

23. Waiver of Homestend, Borrower waives all right of homestead exemption in the Property.

24, Riders <o this Security Instrumtent. If one or more riders are cxecuted by Borvower and recorded together with

this Security Instrumemt, the covenanis and agreements of each such rider shail be incorporated into and shafl amend and
supplement the cavénonts and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument.
[ ] Adjustable Rate Fider ("] condominium Rider £ 14 Family Rider
Graduated Payment Rider [} Planned Unit Development (3 Biwieekly Payment Rider
[__ Balloon Rider [_J Rider Rate lmprovement Rider [ second Home Rider
(I VA Rider [ Other(s) {specify)

~ BY SIGNING BELOW, Borrower wercpls and agrees to the terms and covenants contained in this Sceurity
Instrument and in any rider(s) exceated by Borrowsr ind recorded with it
Witnesses:

y L Do sal
¥ ({/ (//(f:/ ) | ' -Bormower

-~ EDYARDO 'I‘A‘J

v e e Seal
’ L1
‘Bartower
Seal) o {Seal)
Harrower -Bormower
STATE OF.{LLINOIS. . Ceo & County ss:
LY THE UNDERSIGNED . a Notary Public in and for said county 2.1 state do hereby centify

that
EDUARDO TAN, A S[NGI E MAN
. personally known lo me 1o be the same persan(s; whose name(s)

subseribed 1o the forcpoing instriment, appeared before me his day in person, and acknowledped thit  THEY

signed and delivered the sail instrument as ~ THE IR free and voluntary act, for the uses and purposes thergin set forth,.
Given under my hand andd official seal, this 301‘4\ day of M{QC/ , /;«; )

My Commission Expires: Wﬂ M’C@/
Notary Public
T TR PR ARIRN] / o
%\@w:m FICIAL SEAL Ve form BortovrdsSs

é NANCY ANN BALOURDOS

"OFY \CIM SEALY
NANGY ANM W\LC\JHDOS
Notary Putiie, 2iatg of Wingis

Nolary Public, Stata of Rinls

iy Commission Expics 10!01!09 *
%$ﬁ$f¢ar ", A OHG1L0O00%

Hy Cornmigsion EXDIES 100400 pyp 1;
@) SRUL) o0y GG HIRLLLUSHOODOGELS Form 3014 9/90
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ADDENDUM TO MORTGAGE DATED SEPTEMBER 30, 1987

In the event that Mortgagor sells the property to any
Purchaser not less than 36 months following the date of closing and
said Purchaser is unable to procure financing in the open market as
a result of that Purchaser's proposed lender being unable to meet
the FNMA or other governmental guidelines with regard to owner
occupancy ratios, then the present Mortgage Holder
(Seller/Mortgagee! ~hereby agrees to effect an assignment and
"Novation" to a purcinuzer qualified as any purchaser would be by

any Illinois or governmental lending institution.

- el

e TN

g il
EDUARDO TAN - PURCHASER

i Dgivaen

NORMAN DENZINGER - SELLEF

.
o~ 1 1

PRV }(’ ) 2 _
(g AL, A P a6y AL

CATHERINE DENZINGER - ;SELLER
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