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THIS MORTGACE ¢"Security lnstirumemt”) is given on OCTOBER 15, 1997 . The
morigagor is MICHAFL 4. LENZI AND EILEEN SOLT-LENZ1, HUSBAND AND WIFE

A,
/” 4 [__f ~ ("Borrower").

This Security Instrument is given 1o 'STANDARD FEDERAL BANK, A FEDERAL SAYINGS BANK

which is nrganized and exisling under the laws'o?  THE UNITED STATES OF AMERICA ,
and whose address is 2600 W. BIG BEAVEE ROAD, TROY, MICHIGAN 48084

("Lender").
Borrower owes Lender the principal sum of ONE HUNGRED FOUR THOUSAND AND NO /100

Dollars (U.S. §  104,000.00 ). This debi is evicerce! by Borrower’s nole dated the same date as this
Security [nstrument ("Note"), which provides for monthly payimznts, with the full debt, if not paid earlier, due
and payable on NOVEMBER 01, 2012 . This Secunty Instrumemt secures to Lender: (a) he
repayment of the debt evidenced by the Note, with imterest, and all reniwall, extensions and modifications of the
Note; (b) the payment of all other sums, with interesl, advanced under Parspzaph 7 to protect the security of this,
Security Instrument; and (¢} the performance of Borrower's covenanis anucgreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, geaitand convey to Lender the
foltowing described praperty localed in COOK County, lllinois:
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which has the address of 81ST S 6TH #3063 - . LA GRANGE
(Street} (City)
Ilinois 60525 ("Property Address");
(Zip Code}

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part ol the property. All replacements and additions shall alse be
covered by this Security Instrument. All of the forcgoing is referred 1o in this Sccurity Instrument as the
"Property.” o

BORROWER COVENANTS that Borrower is lawfully seized of the estate hercby conveyed and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record, Borrower wacrants and will defend generally the title 10 the Properly against all ‘claims and demands,
subject to any encembrances of record,

THISSECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limitea~ ariations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFOAM-COVENANTS. Borrower and Lender covenant and agree as follows:

1, Paymen of Principal and Interest; Prepayment and Lute Charges. Borrower shall promptly pay
Wh(fn dtlxlc ﬂlc prircipil of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note,

2, Funds for Vp:es and Insurance, Subject to applicable law or lo a written waiver by Lender, Borrower
shall pay 1o Lender on the day monthly payments are due under the Note, untif the Note is paid in full, 4 sum
("Funds™ for: {a) gear]y 125¢5 and assessments which may attain priority over this Security Instrument as.a lien
on the Property; (b} yearly leaselold payments or ground rents on the Property, if any; (c) yearly hazard or
property insyrance premiums; (&p yearly flood insurance premiums, if any; (e) yearly morigage insurance
premiums, if any; and (F) any sums pajable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in licu of the Paymcm n(i mortgage insurance premiums. These ilems arc called “Escrow liems.”
Lender may, al any time, coblect and hod Funds in an amount not (o excecd the maximum amount a lender for a
federally related morigage loan may requtre for. Borrower's escrow account uader-the federal Real Estaie
Setilement Procedures Act of 1974 as amended from time 1o time, 12 U.8.C. § 2601 et seq, ("RESPA"), unfess
another law that applies 10 the Fupds sets a lesser amount, If o, Lender may, a1 any time, colleet and hold Funds
in an amount not to exceed the lesser amount. Lender imay estimate the amount of Funds due on the basis of
current Lilm[i\ and rensenable estimaies of expenditurcs of furure Escrow ltems or otherwise in accordance with
applicabie law,

WP The Funds shall be held in an institution whose deposics ~i¢ insured by a federal ageney, instrumentality, or
entity (including Lender, if Lender is such an institution) or in-any Federal Home Loan Bank, Lender shall apply
the Funds to pay the Escrow liems, Lender may not chasge ‘docrower [or holding and applying the- Funds,
annually analyzing the escrow account, er verifying the Escrow ftems, unless Lender pays Borrower inferest on
the Funds and applicable law permits Lender to make such-a charge. Hewever, Lender may require Borrower 1o

ay a one-time charge for an independent real estate tax reporting service used by Lender in connection with this
oan, unless applicuble law provides otherwise. Unless an agreement is madr o:-applicable law requires interest to
be paid, Lender shall not be required to pay Borrower any interest or earmips.an the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Jaender shall give to Borrower,
without charge, an annuat accounting of the Funds, showing credits and debits to ‘he Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security: for afl sums secured by this
Security Instrument. .

If the Funds hetd by Lender exceed the amounts permitted to be held by applicable lave, Leader shall account
to Barrewer for the excess Funds in accordance with the requirements of applicable law, 11 sheamount of the
Funds held by Lender ot any time is not sufficient to Yay the Escrow [tems when due, Lendéranay so notify
Borrower in wriling, and, in such case Borrower shall pay to Lender the amount necessary t¢ make up the
deficiency. Borrower shall make up the deficiency in ne more than twelve monthly payments, at Lendur’s sole
tiscretion,

Upon payment in full of alit sums sccured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender, If, under Paragraph 21, Lender shall acquire or sell the Propeny, Lender,
prior to the acquisition or sale of the Property, shafl apply any Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured by this Sccurity Instrument, '

3. Application of Paymenis, Unless applicable Imwv provides otherwise, all payments received by Lender
under Paragraphs ! and 2 shall be applied: (irst, to any prepayment charges due under the Note: second, to
amounts payable under Paragraph 2; third, 1o interest duey founth, 1o principal due; and last, to any late charges
due undet the Note.

4, Charges; Licns. Borrower shal) pay all taxes, assessments, charges, fines and impositions aitributable
o the Properly which may attain priority over this Security Instrument, and ieaschold payments or ground rents,
if any. Borrower shall pay these ooligations in the manner provided in Paragraph 2, or if not paid in that manner,
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Borrower shall pay them on time directly 1o the person owed payment. Borrower shall promptly furnish 1o Lender
all notices of amounts to be paid under this paragraph, If Borrower makes these payments directly, Rorrower shall
promptly furnish to Lender receipts evidencing the payments,

orrower shali prompily discharge any lien which has priority over this Security Instrument umfess
Borrower: (a) agrees sn writing to the payment of the obligation secured by the lien in a manner acceptabie (o
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the helder of the
lien an agreement satisfactory (o Lender subordinating the lien to this Security Instrument, §f Lender determines
that any part of the Property is subject 1o a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the tien. Berrower shal) sauisfy the lien or take one or more of the actions
set forth above within L0 days of the giving of notice,

5. Hazard or Property Insursnce. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the ierm “extended coverage” and
any other hazards, inchuding floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shail bechusen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. 1f Borrower
{nils to mairtain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s
rights in thie Property in accordance with Paragraph 7. :

All insernpre policies and renewals shall be accepiable w Lender and shall include a standard mortgage
clause. Lendertheil have the right (o hold the policies and renewals. I Lender requives, Borrower shall promptiy
give to Lender all (eecipts of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt
notice to the insurance carier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender anc! Burrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property dzaaged. if the restoralion or refair is economically feasible and Lender’s security is not
lessened, IT the restoration o) repair is not cconomically feasible or Lender’s security would be lessened, the
insurance proceeds shall be appied o the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. 1T Borrowe: abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds ta repair of restore the Progeny or (o pay sums securcd by this Security Instrument,
whether or nat then dee, The 30-day period wi'l begin when the notice is given,

Unless Lender and Borrower otherwisc-azees in writing, any application of procezds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs ! and 2 or change the amount
of the payments, I under Paragraph 21 the Propeity & acquired by Lender, Borrower's right (o any insurance
policies and proceeds resulting from damage to the Broperty prior {o the acquisition shall pass 1o Lender Lo the
extent of the sums secured by this Security Instrument imwiediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance anyg Tvotection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, cstablish, nd use tiic Property zs Borrower's principal
residence within sixty days after the execution of this Security” Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one yea' ailer the date of occupancy, unless Bcndcr
otherwise agrees in wrting, which consent shall not be unreascaudly withheld, or unless exienuating
circumstances exist which are beyond Borrower's conirol. Borrower shali ot destrov, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Properiv-Borrower shall be in default if any
forfeiure action or proceeding, whether civil or criminal, is begun that in Leoder's good faith judgment could
resull in forfeiture of the Property or otherwise materially imrnir_ the lien crewed oy this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstaie, as provided in Paragraph 18, by
caus'mg the action ot grocccding o be dismissed with a ruling that, in Lender's good faith determination,
precludes forfeiture of the Borrower's interest in the Property or other material impatrmer:o! the lien created by
this Security Instrument or Lender's security interest. Borrower shall alse be in aefauit “f Berrower, during the
foan application process, gave materially falsc or inaccurate information ot statements toLzndis (or failed to
provide Lender with any material information) in connection witht the loan cvidenced by the Nz, includinf,. but
not limited to, representations concerning Borrower's accupancy of the Property as-a principal residance, If this
Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. 4f Borrower
acquires fee tide to the Property, the leasehold and the fee title shall not merge unless Lender agrees (G- the merger
in writing.

7. gl’mtection of Lender's Rights in the Property. [ Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significamily aftect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnatien or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whalcver is necessary 1o protect the value of the
Property and Lender’s rights.in the Property. Lender's aclions may include paying any sums secured by a licn
which Kns priority over this Securily Instrument, appearing in court, pay:nﬁ reasonable attorneys’ fees and
entering on the Property lo make repairs. Although Lender may 1ake action under this Paragraph 7, Lender does
not have to do so. ,

Any amounts dishursed by Lender under this Paragraph 7 shall become addivional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall
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A bear interest from the date of disbursement at the Nolte rate and shall be payable, with interest, upon notice {rom
Lender to Borrower requesting payment.

8,  Morigage Insurance, If Lender required morigage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in
i effect, II, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance
; previousty in cffect, at a cost substantially cquivalent o the cost to Borrower of the mortgage insurance
3 previously in effect, from an alternate morigage insurer approved by Lender, If substantially equivalent morigage
-f insurance coverage s not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the
yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be
in effect, Lender will accept, use and retain these payments as a loss reserve in Jicu of mortgage insurance, Loss
reserve payments may no longer be required, at the option of Lender, if mortgage insurance. coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is oblained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
1o provide  lcss reserve, until the requirement for morigage insurance ends in accordance with any writlen
agreemen! betwszan Borrower and Lender or applicable law,

9. Insperaon, Lender or its agemt may make rcasonable entries upon and inspections of the Property.
Lender shall give-dorrower notice at the time of or prior to an inspeciion specifying reasonable cause for lhe
inspection.

10, Condemnation. The proceeds of any award or chim for damages, direct or conscquential, in
conneclion with any conderabation or other taking of any part of the Property, or for conveyance in licu of
condemnation, are hereby assizned and shall be paid 10 Lender,

In the event of a total takirg of the Property, the proceeds shall be applied to the sums sccured by this
Security Instrument, whether or not/thin due, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair market v2iue of the Property immediately before the 1aking is equal to or greater
than the amount of the sums secured by this Sccurity Instrument immediately before the taking, unless Borrower
and Lender otherwise agrec in writing, the sams secured by this Security Instrumem shall be reduced by the
amount of the proceeds multiplied by the foiivrving fraction; (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair markei-v-ive of the Property immediately before the taking. Any balance
shall be paid 10 Borrower. In the event of a partiz] taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amcunt of the sums.secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or-unless applicable law otherwise provides, the praceeds
shall be applied to the sums secured by this Security Instrusment whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after-natice by Lender to Borrower that the condemnor
offers to make an award or setile a claim for damages, Borrower {»''s o respond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect an¢ ¢pnly the proceeds, at its option, either 1o
restoration or repair of the Property or to the sums secured by this Sceurity. !astrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appli:ation of proceeds to principal shail not
extend or postpone the due date of the monthly payments referred to in Paragianhs | and 2 or change the amount
of such paymens.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Exiersion of the time for payment
or modification of amortization of the sums securcd by this Security Instrumen: granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the originai Berrower or Borrower's
successors in interest. Lender shall nat be required 1o commence proceedings agains!t any suceessor in interest or
refuse to extend lime for payment or otherwise modify amortization of the sums secired by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors 117 interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the 2x2reise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenums and
agreements of this Security Instrement shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 17, Borrower's covenants and agreements shall be joint and several. Any

: Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Securily
Instrument only to mortgage, grami and convey, that Borrower's interest in the Property under the ierms of this
Security Instrument; (b) is not personally ebligated to pay the sums sceured by this Sccurity Instrument; and {c)
agrees that Lender and any other Borrower may agree lo extend, modify, forbear or make any accommedations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges, If the loan secured by this Securily Instrument is subject 10 a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be
cellected in connection with the loan exceed the permilted limits, then: (a) any such loan charge shall be reduced

e et e iy
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by the amount necessary 10 reduce the charge to the permitted Hmit; and (b) any sums already collecied from

Borrower which exceeded permitted litnits will be refunded 1o Borrower. Lender may choose to make this

refund by reducing the principal owed under the Note or by wmaking « direct payment to Borrower, 1t a refund

;tz:duccs principal, 1he reduction will be treated as a partial prepayment withowt any prepayment charge under the
e,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law tequires use of another methed, The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender designates
by notice to Borrower, Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph, :

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the evem that any provision or clause of this Security
Instrumens.ar the Note conflicts with applicable law, such conflict shalt not affect other provisions of this Security
Instrurment or the Note which can be given effect withowt the conflicting provision. To this end the provisions of
this Security tnstrument and the Note are declared to be severable.

16. Barruwer's Copy, Borrower shall be given one conlormed copy of the Note and of this Security
Instrument.

17. Transfe: ! the Property or a Beneficinl 1nterest in Borrower. I[ all or any part of the Property or
any interest in it is scoid ri transferred (or if a beneficial interest in Borrower is sold or translerred and Borrower
is not a natural person; vithout Lender's prior written consent, Lender may, at ils option, require immediate
payment in full of all sums secured by this Security Instrument, However, this option shall nol be exercised by
Lender if exercise is prohibited by foderal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a
period of not less than 30 days from the Cate the notice is delivered or mailed within which Borrower must pay ali
sums seeured by this Security Instrumenis I Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedicz peemitied by this Security Instrument without further nolice or demand
on Borrower,

18. Borrower's Right to Reinstate, 1f85rrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discosatnved at any time prior to the carlier of: (a) 5 days {or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b} entrs ol a judgment enforcing this Security Instrument. Those
conditions are thal Barrower: (a) pays Lender alt sums vnich then would be due under this Securily Instrument
and the Note as if no accelerstion had occurred; (b) cures any lefault of sny other covenanls or agreements; (c)
pays all cxpenses incurred in cnforcing this Security Instramert, including, but not limited to, reasonable
atorneys’ fees; and (d) takes such action as Lender may reasonab!y-iequire Lo assure that the lien of this Security
Instrument, Lender's rights in the Preperty and Borrower's obligation 1o'eay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstaicment by Bosrower; this Sccurity Instrument and the
obligations sccured hereby shall remain fully effective as if no acceleraticn ud occurred, However, this right
reinstate shall not apply in the case of acceleration under Paragraph 17, :

19, Sate of Note; Change of Loan Servicer, The Note or a partial interect-in the Note (together with this
Sccurity Instrument) may be sald one or more times without prior notice to Borrowwar. A sale may resull in a
change in the entity (known as the "Loan Servicer") that coltects monthly payment: riue under the Note and this
Security Instrumeni. There also may be one or more changes of the Loan Servicer unreloted to a sale of the Note,
1€ these is a change of the Loan Servicer, Borrower will be given written notice of the change i accordance with
Paragraph 14 above and applicable taw. The notice will siate the name and address of the ncw.iodn Servicer and
the address 10 which payments should be made. The notice will also contain any other informition required by
applicable law.

20. Haiardous Substances, Borrower shall not eausc or permit (he presence, use, disposal, slorage, or
release of any Hazardous Substances on of in the Property. Borrower shatt not do, nor allow anyone clse 1o do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shail
not apply to fhe presence, use, or storage on the Property of small quantities of Hazardous Substances that arc
generally recognized to be appropriste 1o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien natice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invelving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, f Borrower iearns, or is notified by
any governmental or regulatory authority, that any removal or other remedialion of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessasy remedial actions in aecordance
with Environmental Law.,
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'As used in this Paragraph 20), "Hazardous Substances” are those substances defined as toxic or hazardous
subsiances by Environmental Law and the following substances: gusoline, kerosene, other Rlammable or 10xic
i petroleumn  products, toxic pesticides and herbicides, velatile sclvents, materials comaining asbestos or
formaldchyde, and radicactive materfals. As used in this, Paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to healih, safety or environmental protection.
3 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
2L, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration Tolowing
L Borrower's breach of any covenant or agreemend in this Security Instrument (but not prior to acceleration
b under Paragraph 17 unless applicable law provides otherwise), The notice shall specify: (n) the default; (b)
i the action required to cure the default; {c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must he cured; and (d) that failure to cure the default on.or before the date
specified in the notice may result in ncceleration of the sums sccured by this Security Instrument,
loreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
& default or any other defense of Borrower to acceleration and foreclosure, It the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
Sums Sec: wd by this Security Instruthent without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entifled to collect nll expenses incurred [n pursuing the
remedies provided in this Paragraph 21, including, but not limited to, reasonable attorneys’ lees and costs
of title evidence

22, Releuse Loan payment of all sums sccured by this Security Instrument, Lender shall release this
Security Instrument. Brirower shall pay any recordation costs.  Lender misy charge Borrower a fee for refeasing
this Security Instrument,ov. only if the fee is paid to a third party for services rendered and the charging of the
few 1s permitted under appiicable taw,

23, Waiver of Homestend.Burrower waives all right of homesicad exemption in the Property,

24, Riders to this Security Tnetivment, If one or more riders are executed by Borrower and recorded
together with this Security Insttument, the covenants ang agreements of each such rider shall be incorporated into
and shall amend and supplement the covehar.s and agreements of this Securily tnstrument as if ihe rider(s) were a
part of this Security Instrument. {Check applcable box(es))

Adjustable Rate Rider Condeniajun Rider |-4 Family Rider
Graduated Payment Rider | | Planned Unit' Cevelopment Rider Biweekly Payment Rider
Balloon Rider [ 1 Rate Improvetscp! Rides Second Home Rider

[:] Other(s) {specify]

BY SIGNING BELOW, Borrewer accepts and agrees 10 the term¢ and covenants contained in this Security
Instrument and in any rider(s) exccuted by Boreower and recorded with i,

Witnesses:
(Seat)
MICHAEL 1. LENZI Bartower
: (Seal)
i ﬂ Borrower
i
B i {Seah)
‘T” Hprower
H/
!, Yy ﬁ
.
E? ; (Seal)
: " Borrowe!

Ty

i
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[Space Below This Line For Acknowledgement)
i
: STATE OF ILLINOIS, COOK Cuunty ss:
, & Notary pubtic in and for said county

I, the undersigned

’ and state, do hereby certify that
MICHAEL lﬁ LENZI AND EILEEN SOLT-LENZI, HUSBAND AND WIFE

¥

o
écrsonally knawa io me to be the same person(s) whose name(s) isfare subseribed to the foregoing instrument,
appearcd before me this day in person, and acknowiedged that he/she/they signed and delivered the said
instrument as his/herftheir free and voluntary act, for the uses and purposes therein set {orth.

Given under my hand and official seal, this  15TH day of QOCTOBER, 1997

My Commissior expires:

Nlaiondene Mgan
1\. ) O “Nowy Public

SR
JENMEY BELL 2

NOTARY PUBLIG, STAIT OF H.UNC'::‘
Y COMSSIONEST RS 127 |

4

T TN AL

Form 3ild 9-90

Page Tof 7
{i0-18.95) 12,0003-17

ILLINOIS - Single Family
Fanue Mac/Freddie Mac UNIFORM INSTRUMENT

Vpos0 L abey NN TR,







; UNQFEICIAL COPY

3
STREET ADDRESS: 818T SOUTH 6TH AVENU UNIT
g . CITY: LAGRANGE COUNTY. COOK
1: ... TAXNUMBER: 18-04-231-038-1015
14
, - LEGAL DESCRIPTION:
o i PBARCEL 1:
x} 4+ UNIT NUMBER 303 IN CARRIAGE HOUSE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
o 5 FOLLOWING DESCRIBED REAL ESTATE: LOT “A" OF CCNSOLIDATION OF LOT 18 (EXCEPT THE SOUTH 25
3 * FEET THEREOF), LOT 19 AND LOT 20 IN BLOCK 4 IN LEITER'S ADDITION TO LAGRANGE IN THE
o  NORTHEAST 1/4 OF SECTICN 4, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
: MERIDIAN;
3 WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’ TO DECLARATION OF CONDOMINIUM RECORDED 92322271
& AS AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN
& COOK COUNTY, ILLINOIS
i§=i
i PARCEL 2:
sk
Jich THE EXCLUSIVE RIGHT 7% _THE USE OF P-12 A LIMITED COMMON ELEMENT AS DELINEATED ON THE
B SURVEY ATTACHED TO TH& TECLARATION AFORESAID RECORDED AS DOCUMENT 92322271,
\}
‘
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CONDOMINIUM RIDER
# 601626955

THIS CONDOMINIUM RIDER is made this 1STH day of OCTOBER, 1997 , and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument®) of the same date given by the undersigned (the *Borrower") 10 sceure
Borrower's Note to STANDARD FEDERAL BANK, A FEDERAL SAVINGS BANK

(the "Lendé:*yof the same date and covering the Property described in the Security Instrument and located
it

81ST § 6TH #303, LA GRANGE, ILLINQIS 60525
{Propenty  Address)

The Property includes a unit in, tcgether with an undivided interest in the common clements of, a
condlominium preject known as:

CARRIAGE HOUSE CONDOS

{Name of Condominium Praject)
(the "Condominium Project”). If the owners a socition or other entity which acts for the Condominium
Project (the "Owners Association”) holds title o Froperiy for the benelit or use of ils members or
sharcholders, the Property also includes Borrower's Zaterest in the Owners Association and the uses,
procceds and benefits of Borrower's interesl.

CONDOMINIUM COVENANTS, In addition to tie zor2nants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agrec v fotlows: _

A. Condominium Obligations, Borrower shall pericim all.of Borrower's obligations under the
Condeminium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-taws; (iii) code of repulations; and
{iv) other equivalent documents, Borrower shall prompily pay, when uve, all dues and assessments
imposed pursuant to the Constituent Documents.

B, Hazard Insurance, So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blankel” policy on the Condominium Project waich is satisfaclory to
Lender and which provides insurance coverage in the amounts, for the periods, and-ageinst the hazards
Lender requires, including fice and hazards included within the term "extended coverage,” hen;

(i) Lender waives the provision in Uniform Covenant 2 for the montlitv ‘payment to
Lender of the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 o maintain hazard insurance covzrage on
the Property is deemed satisfied to the extent that the required coverage is provided by the_Cwners
Association policy.

Page 1 of 3
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R Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,
: In the event of a distribution of hazard insurance proceeds in licu of restoration or repair lollowing a
b toss 1o the Property, whether (o the unit or to commeon elements, any proceeds payable to Borrower are
:fl ¢ hercby assigned and shall be paid 1o Lender for application to the sums secured by the Security Instrument,

: with any excess paid 1o Borrower.

' C. Public Liability Insurance. Borrower shail take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy aceeptable in form, ameuni, and
extent of coverage 10 Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payabls to Borrower in connection with any condemnation or other taking of all or any part of the
Property, wwhether ol the unit or of the common elemenis, or for any conveyance in tieu of condemnation,
are hereby assigned and shall be paid 1o Lender. Such proceeds shall be applied by Lender ro the sums
securcd by e decurity Instrument as provided in Uniform Cevenant 10,

E. Lende s Prior Consent. Borrower shail not, except afier notice 1o Lender and with Lender's
prior written consery, ehaner partition or subdivide the Property or consent 10

(i the abanseument or termination of the Condominium Project, except for abandonment

or termination required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation i 2aiinent domain;
' “ (i) any amendment toany provision of the Constituem Documents if the provision is for the
, express benefit of Lender;
A (i) termination of professivra! wanagement and assumption of self-management of the Owners
f Association; or
i (iv) any action which would huave the effect of rendering the public lability insurance
e coverage maintained by the Owners Association Unaccentable to Lender.
{$ F.  Remedies. If Berrower does not pay condomiyium dues and assessments when due, then Lender

may pay them, Any amounts disbursed by Lender unde” this. Parugraph F shall become additional debt of
Borrower sccured by the Securily Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shalt bear intcrest from the date of‘disbrsement ot the Note rate and shali be
payable, with interest, upon netice from Lender 1o Borrower requestieg payment.

MULTISTATE CONDOMINIUM RIDER age 2ol 3 Foan 3140 9-90
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

4‘4/ \Z;VM (Sead ﬁ*r/& (s

LENZI homower  ETLEEN SOLT- LEN![ Borrower

MICH

ML feL

. (Seal) {Seal)

Borrower Borrower
MULTISTATE CONDOMINIUM RIDER Page 3of 3 Eorm 3140 990
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