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This Morigage prepared by:

MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 15, 1997, vetween CHERYL A. ROBERTS, DIVORCED AND NOT SINCE
REMARRIED, whose address is 2200 BOUTERSE #109, PARK RIDGE, I. 60068 (referred {o below as

"Grantor"); and PARK RIDGE COMMUNITY BANK, wrosi address is 626 TALCOTT ROAD, PARK RIDGE, IL |

60068 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys 1o Lender all
of Grantor's right, title, and interest in and to the following descrised real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {izicluding stock in uilitles with ditch or
irrigation rights); and alt other rights, royalties, and profits relating to the reai nzanerty, including without limitation
all minerals, oil, gas, geothermal and similar matiers, located in COOK Ceuniy, Slate of lllinois (the "Reai
Property"):

UNIT NO. 2200-102C IN THE GALLERY OF PARK RIDGE CONDOMINIUM, A5 DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT. 2 -i¢ 2AKTON SCHOOL

9

RESUBDIVISION OF VARIOUS LOTS, PARCELS AND VACATED ALLEYS IN THE WEST 1/2 OF THE

NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE TH!RD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHBiT 'B’ TO THE

DECLARATION OF CONDOMINIUM FILED AS DOCUMENT LR 3282248 TOGETHER WITH 1S

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

The Real Praperty or its address I8 commonly known as 2200 BOUTERSE #102; PARK RIDGE, Il 60068. The
Real Property tax identitication number is 09-27-200-053-1002.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to al leases of the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial

Cede. All references to dollar amounts shall mean amounts in lawiul money of the United States of America.

Borrower. The word "Borrowser” means each and every person or entity sugning the Note, including without
limitation JOHN D, ROBERTS and CHERYL A. ROBERTS.
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¥ Grantor, The word "Grantor” means any and all persons and entities executing this Mortgage, Including
without limitation all Grantors named above. The Grantor is the mortgagor under this.Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the Rents and
Personal Property to Lender and is not personally iiable under the Note except as otherwise provided by
contract or [aw,

Guarantor. The word "Guarantor" means and includes without fimitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

improvements. The word "Improvements” means and includes without limitation ali existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebtedness. ~The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expendes or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligatiuns of Grantor under this Mortgage, together with interest on such amounts. as provided in
this Mortgage. At no tine shall the principal amount of Indebledness secured by the Morlgage, not
including sums advancer’ 1 protect the security of the Mortgage, exceed $200,000.00.

Lender. The word "Lender" mieans PARK RIDGE COMMUNITY BANK, its successors and assigns, The
Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” neans this Mortgage between Grantor and Lender, and includes without
fimitation all assignments and security inteiest provisions refating to the Persanai Property and Rents,

Note. The word "Note” means the promissory note or credit agreement dated October 15, 1997, in lhe
original principal amount of $100,000.00 from.3srrower to Lender, together with all renewals of, extensions o,
modifications of, refinancings of, consolidations cof, and substitutions for the promissory nole or agreement.
The interest rate on the Note Is a variable interest rate based upon an index. The index currently is 5.450%
per annum, Payments on the Note are 1o be made in arcordance with the following payment schedule: 60
consecutive monthly principal and interest payments o $6%2.18 each, beginning December 1, 1997, with
interest calculated on the unpaid principal balances at ar inierest rate of 7.250% per annum; and 300
consecutive monthly principal and interest payments in the’liitial amount of $744.13 each, beginning
December 1, 2002, with interest calculated on the unpaid principal Lalances at an interest rate of 2,750
percentage points over the Index described above, My final payment i -be due on November 1, 2027 and,
will be for all principal and accrued interest not yet paid, together with any other unpaid amounts under this
Mortgage. If the index increases, the payments tied to the index, and the efore the total amount secured
hereunder, will increase, Any variable interest rate tied to the index shall be calcuiated as of, and shall begin
on, the commencement date Indicated for the applicable payment stream. Natwitheiancing the foregoing, the
variable Interest rate or rates provided for in this Mortgage shall be subject 10 ’t'he olawing m_aximUm- rate.
NOTICE: Under no circumstances shiall the interest rate on this Morigage be more than (expept for any higher

default rate shown below) the lesser of 13,250% per-annum or the maximum rate allowed i» applicable law,
The maturity date of this Mortgage is November 1, 2027, NOTICE TO GRANTOR: THE NOTC CONTAINS A
VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property’ mean ali equipment, fixtures, and other articles of
gersonal property now or hereafter owned by Grantor, and now or hereafter attached: or affixed to the Real

roperty; together with all accessions, parts, and additions to, alf replacements of, and ail substitutions for, any
of such property; and together with all proceeds {including without [imitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property” means collectively the Real Property and the PekSonat Property.

Real Property. The words "Real Property” mean the property, interests and rights. described above in the
"Grant of Mortgage" section.

Related Doguments. The words "Related Documents" mean and include withou_i fimitation "ali promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, securily agreements,
mortgages, deeds of lrust, and all other instruments, agreements and documents, whether now or hereatfter

existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benelfits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action agglnst Grantor,
including a clalm for deficiency to the extent Lender is otherwise entitied to a claim for deficiency, before or after
Lelnder's commencement or completion of any foreciosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Mortgage Is execuled at
Borrower's request and not at the request of Lender,; éb)'Gramor has the full pawer, right, and authority to enter
into this Mon'ga?e and to hypothecate the Propert{/; c) the provisions of this Mortgage do not conflict with, or
result In a defaull under any agreement or other Instrument binding upon Grantor and do not result in a viofation of
any law, regulatic:, court decree or order applicable to Grantor; g) Grantor has established adequate means of
obfaining from Lerrower on a continuing basis information  about Borrower's financial condition; and - (e) Lender
gas ma )e no reprisentation to Grantor about Borrower (including without fimitation the creditworthingss of
ofrower), :

PAYMENT AND PERFTRIMANCE, Except as otherwise provided in this Mortgaé:;e Borrower shall pay to Lender
all Indebtedness secureu %y *his Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all
thelr respective obligations Urcor this Morigage. :

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Borrower agree that Grantor's possession
and use of the Property shall bo'governed by the following provisions:

Possession and Use. Until ir. daf-wlt, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shall mainiain \he Propenty in tenantable condition and promptly perform all repairs,
repfacements, and mainlenance necessary ip preserve its value.

Hazardous Substances. The terms "hazerdrus waste," "hazardous substance,” "disposal,” "release," and
“threatened release," as used in this Mufiage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and L:abﬂn&t Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ﬁCEHCLA") the Superfund Amundments and gauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transpertation Act, 49 U.S.C. Section 1801, el seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Seclion (ar1; et seq., or other applicable slate or. Federal laws,
rules, or regulations adopted putrsuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also incfude, without limitation, ?etroleum and pefroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that. . (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manuiac.ure, storage, treatment, disposal, release or
threatened release of am‘. hazardous waste or substance by any peresn on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason 10 belleve that there his baen, except as previously disclosed o
and acknowledged by Lender in writing, (i} any use, generation, mapuiacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, tinder, about or from the Property by
any prior owners or occupants -of the Property or (i) any actual or threateiien litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously dicslosed to and acknowiedged by
Lender in writing, (i) nelther Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, or release any hazanious waste or substance on
under, about or from the Property and (i) any such activity shail be -conductza in compliance with -all -
applicable federal, state, and local laws, regulations and ordinances, including whboir. Yimitation those- laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agenic o enter upen the
Property to make such inspections and tests, at Grantor's expense, as Lender. may dzem appropriate to -
determine compliance of the Property with this section of the Mortgage. Any inspections cr lests made by
Lender shall be for Lender's purposes only and shall pot be construed to create any: responsitility-or Hability
on the part of Lender 1o Grantor or to any other person, The representations and warranties contained herein .
are based on CGrantor's due diilgence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any luture ciaims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs Under any such laws, and  (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
i)enaltles and expenses which Lender may directly or indireclly sustain or suffer resulling from a breac of
his section of the Mortgage Or as a consequence of any USe, ?ener_anon. manufacture, storage, disposal,
release or threatened release occurring prior 10 Grantor's ownership or interest.in the Property, whether or not
the same-was or shoukd have been known to Grantor, The provisions of this section of the Martgage
inctuding the obligation to indemnify, shall survive the payment of the Indebledness and the satisfaction and
recanveyance of the llen of this Mortgage and shall not be aflected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion. of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or Eranl 10 any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may -
require Grantor 10 make arrangemenis satisfactory to Lender to replace such Improvements with -
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Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at alt
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compiiance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shait promptly comply. with all laws, ordinances, and
reguiations, now or hereafter in effect, of alt governmental authorities applicable-to the use or occupancy of the
Property. - Grantor may contest in good faith any such law, ordinance, or regulation and withhold_ compiiance
during any proceeding, including eg:proprlate appeals, so long as Grantor has notified Lender in- writing prior to
doindq so and so Iong' as, in Lender's sole opinion, Lender's interests in therPropeny are not jeopardized,
Lender may require Grantor to post adequate security or a surety bond, reasonably salisfactory to Lender, to
protect Lender's interest,

Duty to Protect, Granior agrees neither 1o abandon nor leave unattended the’Propeny. Grantor shall do all
other acts, in addition to those acts set lorth above in this seclion, which from the character and use of the
Property are reasanably necessary to protect and preserve the Property.

PBUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare Immediately due and payable all
sums secured by tnis nlortgage upon the sale or transler, without the Lender's prior-written consent, of all or any
part of the Real Property, vr any interest in the Real Property. A “sale or transfer" means the conveyance of Real
Property or any right, utic or interest therein; whether legal, beneficial or equitable; whether voluntary or .
involuntary; whether by oulriyni sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease~option conlract, or by sale, assignment, or transfer of any.
beneficial interest in or to any land )-ust hoiding titte to the Real Property, or by any other method of conveyance
of Real Property interest. If any Giantur is a corporation, partnership or limited liabllity company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabllity company interests, as tha-caze may be, of Grantor. However, this option shall not be exercised
by Lender If such exercise is prohibited by fedzizi-law or by Illingis law,

LA)r(tES AND LIENS, The following provisions i=izdng to the taxes and liens on the Properly are a part of this
ortgage.

Payment, Grantor shall pay when due (and in all ‘avents nrior 10 delinquencyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer servic charges levied against or.on account of the Property,
and shall pay when due all claims for work done ori-0r Ior services rendered or material furnished 1o- the
Property. Grantor shall maintain the Property free of-ai-lienis having priority over or equat to the interest of
Lender under this Mortgage, except for the lien of taxes an¢ snsessments not due, and except as otherwise
provided in the following paragraph.

Right To Conteat. Grantor may withhold payment of any tax, assessmant, or claim in conneation with a good
failh dispute over the abligation to pay, so long as Lender’s interest in the. Property is not rJ‘eafqardlzed. iFalien
arises or Is fited as a result of nonpayment, Grantor shall within filtcer 115) day$ after the lien arises or, if a
lien Is filed, within fifteen (15} days after Grantor has notice of the filing. secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond “or other security
satisfactory to Lender in an amount sufficient to discharge the lien. plus an¥ vusts and attorneys' fees or other
charges that could accrue as a result ol a foreclosure or sale under the lien.. (v any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcemenit against the Property.
Grantga i shall name Lender as an additional obligee under any surety bond turnished in the contest
proceedings.

Evidence of Payment. Granor shall upon demand furnish to Lender satisfactory evider.ce of payment,‘of the
taxes or assessments and shal! autherize the appropriate governmental official to deliver to(.ender at any time
a written statement of the taxes and assessments against the Property. :

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before: any work Is commenced,
any services are furnished, or any materials are supﬁlled to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the wark, services, or materials, Grantor will upon request -
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements,

h|P4HggI;aEgF&{"TY DAMAGE INSURANCE, The following pravisions relating to insuring'th'e Property are a part of this
0 !

Maintenance of Insurance. Grantor shall procure. and maintain policies of fire insurance with stanidard
extended coverage endorsements on a replacement basis for the full insurable value covering ail
Improvements on the Real Property in an amount sufficient 1o avoid application of any coinsurance-clause, and
with a standard mortgagee clause in favor of Lender, Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each Insurer containing & stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' pricr writien notice to Lender and not containing -any disclaimer of the insurer's
liability for failure to glive such notice, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or.defauit of Grantor or any

other person. Should the Real Property at any time become located in an area:designated by the Director of -
the Federal Emer eré%y Management Agency as a special flood hazard area, ‘Granfor agrees to obtain and.
tnsurance for the full unpaid principal balance of the loan, up to the maximum policy

maintain Federal Flo
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limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptiy notify Lender of any loss or damage to the Property. Lender
may make proof of loss it Grantor fails to do so within filleen {(15) days of the casuaity. Whether or not
Lender's securily is impaired, Lender may, at its election, apply thé proceeds to the reduction of the
indebledness, payment of any lien affecting the Property, or ihe resloration and repair of the Property, If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upen satisfactory proof of such
expenditure, Fay ot relmburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor Is not In default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first 1o
pay any amount owi&q to Lender under this Mongage, then 1o prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. 1f Lender holds any proceeds afier
payment in full of the Indebtedness, stch proceeds shall be paid to Grantor.

Unexpired ‘1surance at Sale. Any unexpired insurance shall inure to the benefit of, and pass lo, the
purchaser of n2 Property covered by this Morlgage at ang trustee’s sale or ‘other sale held under the
provisions of thas \ortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LA .nDER. If Grantor fails to compl{ with any provision of this Morigage, or if any action or
roceeding Is commencze-that would materially affect Lender's interests in the Prope: X' Lender on Grantor's
ghall may, but shall not ae rnquired to, take any action that Lender deems apﬂroprlatea ny amount that Lender

expends in so doing will beay irarest at the rate provided for in the Note from the date incuried or paid by Lender

to the date of repayment b;/ Crentor. Al such expenses, at Lender’s option, will {a) be payable on demand, (b)

be added to the balance of the vote and be apportioned among and be payable with any instaiiment payments 10

become due during either () the te.m of any applicable insurance palicy or” (i) the remaining term of the Note, or

{c) be treated-as a balloon payment-wpich will be due and Payable ‘at the Note's maturity. This Mortgage also wil

secure payment of these amounts. fhe-sighls provided for in this paragraph shall be'in addition 1o an{ other

rights or any remedies to which Lender may be entitied on accaunt of the defaull.  Any such action by Lender
shall not be construed as curing the default s» as (o bar Lender from any remedy that it otherwise wouid have

had.

&M?HANTY; DEFENSE OF TITLE. The followiny seavisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warranis that: (a) Grantor holds ‘goad and marketable tilie of record to the Property in fee
simple, free and clear of all liens and encumbrances znar than those set forth i the Real Propenty description
or in anr title insurance policy, title report, or linal titic r‘fimo.n issued in favor of, and accepted by, Lender in
cannection with this Morigage, and (b} Grantor has the luid-right, power, and authority to execute and deliver
this Mortgage 10 Lender.

Defense of Tille, Subject to the exceplion in the paraciraph ayove, Grantor warrants and wili forever defend
the title to the Property agains! the Jawful claims of all persuns, = the event any action or proceeding is

commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend

the action at Grantor’s expense, Grantor may be the. nominal paryy-in such proceeding, but.Lender shall be

entitled to participate In the proceeding and to be represented in the fioseeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause lo be defivered, to Lender such nstruments as Lender may request

from time to time {0 permit such particlpation.

Complience With Laws. Grantor warrants that the Properly and Grantor’s use «f the Property complies with
all existing applicable iaws, ordinances, and regulalions of governmental authornies,

CONDEMNATION. The following provisions relating to condemnation of the Propefny.'am 3 part of this Mortgage.

Apgllcatlon of Net Proceeds. If all or any part of the Property is condemned by eminer: fomain proceedings-
of by any Proceed!ng or purchase in lieu of condemnation, Lender may at its @lection refuire that all or any .
ortion of the net proceeds of the award be applied 1o \he (ndebtednass or the repair or rostoration of the
roperty.  The net proceeds of the award shall mean the award atter payment of all /ecsonable costs,
expenses, and attorneys’ fees Ingcurred by Lender in connaction with the condemnation. _ _

Proceedings, ! any proceeding In condemnation Is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promplly take such steps as may be necessary to defend. the action and obtain the award,
Grantor may De the nominai Party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
caﬁ?e] tgﬂ%e delivered to Lender such instruments as may be requested by it from time to time 10 permil such
participation. :

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage: _

Current Taxes, Fees and Charges. Upon rexwasi by Lender, Grantor shall execute such documenls in
addition to this Mortgage and lake whatever other- action s requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred In recording, perfecting or continuing this Mortgage, including without limitation all
taxes, lees, documentary stamps, and other charges for recording or registering this Morigage. -

Taxes. The following shall constitute taxes to which this section applies: (R) a specific tax upen this type of .
Mortgage or upon all’or any part of the Indebtedness secured by thn% Mortga )e; by a specific Pax on Boyr%%er.

which Borrower is authorized or required to deduct from payments on the Indebiedness. seciired by this:type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (d)
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% specific tax on all or any portion of the Indebtedness ar on payments of principal and interest made by
OTTOWE,

Subsequent Taxes, if any tax to which this section applies Is enacted subsequent to the date .of this
Mortgage, this event shall have the same effect as an Event of Default (as defined be!ow*. and tender may
exercise any or ail ot its available remedies for an Event of Default as provided below unless Grantor either.
E:l) pays the tax pefore it becomes delinguent, or {b) contests the tax as provided above in the Taxes and
tIecs 3emion and deposits with Lender cash or a sufficient corporate surety band-or other security satisfactory
0 Lender,

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions réia!ing to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property.
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Intrext, Upon request by Lender, Granior shall execute financing statements and take whatever
other action. is raquested by Lender to perfect and continue Lender's security-interest in the Rents and
Personal Propedv. In addition to recordm&thls Mortgage in the real property records, Lender may, at any -
time and without #i7ihar authorization from Grantor, file executed counterparts, copies. or reproductions of this
Monfgage as afinariciro statement, Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this secunn interest. Upon default, Grantor shall assembie the Personal Properly in-a manner and -
at a place reasonably corverient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demunt from Lender.

Addresses. The ma]lin? audresses of Grantor (deblor} and Lender (secured party), from which inforrﬁation
concerning the security interest grintad by this Mon%gge may be obtained (each as required by the Uniform
Commercial Code), are as stated or tne first page of this Mortgage. _

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage: .

Further Assurances. At any time, and frairiime to time, upon request of Lender, Grantor will make, execute .
and defiver, or will cause to be made, execuwed or delivered, to Lender or to Lender's designee, and. when
requested by Lender, cause to be filed, recoidad, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deein appropriate, any and ail such mortgages, deeds of trust,
security deeds, security. agreements, financing siaternents, continuation stalements, instruments of further -
assurance, certificates, and other documents as may, in ‘he sole opinion of Lender, be necessary or desirable
in order o effectuate, complete, perfect, continue, ofpreserve (a) the obligations of Grantor and Borrower
under the Note, lhls'Mongage. and the Related Documeris, znd (b) the liens and security interests created by
this Mortpage as tirst and prior lieps on the Property, whethcr-oow owned or hereafter. acquired by Grantor,
Unless prohibited by law or agreed to the contrary by Lender n writing, Grantor shall reimburse Lender tor all
costs and expenses incurred In connection with the matters referied to in this paragraph. -

Attorney~In-Fact. 1f Grantor fails to do any of the things referred. (o in'the preceding paragraph, Lender. may
do so for and in the name of Grantor and at Gramtor's expense. . For such. purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpos2 of making, executing, delivering,
fiting, recording, and daing all other things as may be necessary or gesirate, In Lender's sole opinion, o
accompiish the matters referred to in the preceding paragraph. o

FULL PERFORMANCE. If Borrower pays all the Indebledness when due, anc otherwise performs all the
obligations imposed upon Grantor under this Morigage, Lender shall execute and de’ver to Grantor a suitable
satisfaction of this Mortgage and suitable statemenis of terminalion of any financing siatenient on file evidencing
Lender's security interest in the Rents and the Persanal Property. Grantor will pay, if perinitas by appiicable law,
any reasonable termination fee as delermined by Lender from"time to time. If, however, payment is made by
Borrower, whether voluntarlly or otherwise, or by guarantor or by any third party,” on the indebtedness and -
thereafter Lender is forced to remit the amount of that payment (a) 1o Borrower's trustee in bankiudtcy or 10 any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) Ly reason of-any
udgment, decree or ordér of any court or administralive body having jurisdiction over Lender or any of Lender's
operty, oi _sc) by reason of any settlement or compromisé of any claim made by -Lender with any claimant
including withou! limitation Borrower), the Indebtedness shalt be considered ungaid_ for the purpose of
enforcement of this Mortgage and this Mortgage shall continue 10 be effective or shall:be reinstated,. as the case
may be, notwithstanding any. cancellation of this Mertgage or of any note or other.Instrument or agreement
evidencing the Indebtedness and the Praperty will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally recelved by Lender, and Grantor' shall be bound by any
judgment, decree, order, seltiement or compromise refating to the Indebtedness or to this Mortgage. :

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default®)
under this Mortgage: :

Default on Indebtedness. Fallure of Borrower to make any payment when due on the Indebtedness. -

Detault on Other Payments, Failure of Grantor within the time required by this MbrtgaPe tc make any
payment for taxes or insurance, or any other payment necessary to prevent filing of: or to effect discharge of

any hen. ,

Compliance Defaull. Failure of Grantor or Borrower 10 comply with any other term, obligation, covenant or
condition contained in this Mortgage: the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
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s Grantor or Borrower under this Monﬂage, the Nete or the Related Documents is false or misleading in any
material respect, elther now or at the lime made or furnished. '

’ Defective Collateralization. - This Mortgage or any of the Related Documents ceases ta be in- full force and
ellect (including failure of any coliateral documents to create a valid and perfected securlty interest or lien) at
! any time and for any reason.

4 Death or insoivency, The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the

i appolntment of a receiver for any part of Grantor or Borrower’s Property. any assignment for: the benefit of
creditors, any type of credllor workout, or the commencement of any proceeding under any bankrupicy or
insalvency laws by or against Grantor or Borrower.

Forecloaure, Forfeilure, ele. Commencement ol foreclosure or forfeilure proceedings, whether by judicial -
proceeding, seif-help, repossession or any other method, by any creditor of Grantor: or;by any. governmental -
agency against any of the Property. However, this subsection shall not apply In the event of a good faith
dispute by Grantor as to the validily or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves
ar a surety kand for the claim satisfactory to Lender. -

Breach of Othzr Agreement. Any breach by Grantor or Borrower under the terms of any other %greement :
between Grarntor or Borrower and Lender that is not remedied within any grace period provided therein,
including without-ir:iation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lendr. vhather existing now or later,

Events Atfecting Guararior, Any of the preceding events occurs with respeci 1o ény Guara,nt_br ol any. of the
Indebtedness or any Guarartor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the 'nZabledness,

Insecurity. Lender reasonably aesms itsell Insecure.

RIGHTS AND REMEDIES ON DEFAULT, Lipon the orcurrence of any Event of Default and at any time thereafter,
Lender, at its aption, may exercise any rne or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shali-tizve the right al its option without natice 1o Bprrower to declare the
crenﬂrg égdiebtedness immediately due and avetie, including any prepayment penalty which Borrower would be
equired 10 pay.

UCC Remedies. With respect to all or aqr part_of the Persanal Property, Lender shail have ail the rights and
remedies of a secured party under the Unilorm Commercial Code,

Collect Rents. Lender shali have the right, without motice to Grantor or Borrower, to take possession of the
Property and collect the Rents, inciuding amounts past due-and unpaid, and appéy the net proceeds, over and
above Lender's costs,.against the indebtedness. In-furtherarce of this right, Lender may regquire any tenant or.
other user of the Property to make payments of rent or use !ces direcily to Lender, 1f the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Granor's attorney-in-fact to endorse instruments
recelved In payment thereof in theé name of Grantor and 1o ne¢olia’e the same and collect the proceeds.
Payments by 1énants or other users to Lender in response to Lencear's ziemand -shatl satisfy the obligations for
which the payments are:made, whether or not any proper grounds fui the demand existed. Lender may -
exercise )ts rights under this subparagraph either in person, by agent, ¢rinmough areceiver.

- Mortgagee in Possession. Lender shall have the right to be placed as ma:igage_e in possession or-to have a
J receiver appointed to take passession of all or any part of the Praperty, with the. power 10 protect and preserve
. the Property, to operate the Property preceding foreciosure or sate, and to colie.t the Rents from the Property
and apply the proceeds, over and above the cost of the recelvership, against the Indebtedness. The:
4 morgagee in possession or receiver may serve without bond if permitted by 1aw. Jender’s right fo the
appointment of a receiver shall exist whether or not the apparent value of the Finperly exceeds the
: In eFtedness by a substanifal amount. Employment by Lender shall not disqualify a perses from serving as a
recelver, .

B Judicial Foreclosure. Lender may abtain a judicial decree foreclosing Granlor's interest in-as or any parnt of |
the Praperty.

? Deficlency Judgment. If permitted by applicable law, Lender may obtain a jud ment for any deficiency
) remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the
-3 rights provided in this section. |

i Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Nate or

available at law or in equity. _

g Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and

all right to have the property marshalled. In exerclsing its rights and remedies, Lender shall be free to sell ail

or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to

-{I bid al any public sale on all or any portion of the Property. : :

i Notice of Sale. Lender shal) give Grantor reasonable notice of the lime and place of any public. sale of the

: Personal Property or of the time afier which an?( private sale or other intended disposition of the Personal

Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand sirict compliance with. that. provision .

or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
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remedy, and an election to make expenditures or take action to perform an obliQalioh of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shail not affect Lender’s right te declare &

defauit and exercise Its remedies under this Mortgage.

Atlorneya' Fees; Expenses. If Lender institutes any suit or action o enforce any of the terms of this
Mortgagi , Lender shall be entitled 1o recover such sum as the count may ad’udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any cour! action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessar){ al any time for the protection of its intetest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure ,untnl~reﬁald at the rate provided for in the Note. Expenses covered by this
Faragraph inciude, without limitation, however subject to any limits under applicable law, Lender's attorners’-
ees and Lender's legal expenses whether or not there Is a lawsuil, including attorneys’ fees for bankrupicy
proceedings (including efforts to moedify or vacate any automatic stay of. mjuqctlor}{ appeals and any
anticipated post-judgment collection services, the cost of searching regotds.-obtainm% title reports {including
foreclosure repons), surveYors' reports, and appraisal fees, and fitte insurance, to the extent permitied by
applicable law.. Borrower also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GAANTOR AND OTHER PARTIES. Any natice under this Mortgage; including without imitation any
notice of default ard 2ny notice of sale to Grantor, shall be in ertan, may be sent by telefacsimile, and shall be
effective when actuadly Jelivered, or when deﬁosned with a nationally recognized overnight courler, or, if mailed,
shait be deemed etfect e wvhen deposlted in the United States mall first class, certilied or registered mail, postage
repaid, directed to the aucrasses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Morigaca by giving formal written notice to the other partles..specn;ling that the purpose of
the notice is to cha_ngﬁ the pary's address. All copies of notices of foreclosure from the holder of any lien which
has priority over this Mortgage £n2i be sent to Lender's address, as shown near the beginning of this Morigage.
For notice purposes, Granior agrees tn keep Lender informed at all times of Grantor’s curfent address..

ASSOCIATION OF UNIT OWNERS. -Tn. iollowing provisions apply if the Real Eropény‘has. been submitted to unit
ownership taw or similar law for the esablishment of condominiums or cooperative ownership of the Real Praperty: .

Power of Attorney. Grantor grants an lrrevocable power of attorney to Lender to vote in its discrelion on any
matter that may ¢ome before the associatior of unit owners. Lender shall have the right to exercise this power
of attorney only after default by Grantor; hovever, Lender may decline to exercise this power as it sees fit.

Insurance. The Insurance as required above may be carried by the asmcialionof unit owners on Grantor's

behalf, and the proceeds of such insurance may b<-paid to the association of unit owners for the purpose of

iep%lring or reconstructing the Property. If not 0 used by the association, such proceeds shall be paid to
ender,

Detault. Failure o Grantor 10 perform any of the gbligations imposed on Grantor by the dectaration submiiting
the Real Property to unit ownership, by the bylaws ornz association of unit owners, or by any rules . or
regulations thereunder, shall be an event of défault under inic Mortgage. U Grantor’s interest in the Real
Property Is a leasehold interest and such property has been sabinitted to unit cwnership, any faliure of Grantor
10 Perform any of the obligations imposed on Grantor by the-icase of the Real Property from its owner, any
default under such lease which might result in termination of the lcase as it Eenains 10 the Real Properly, or
any fallure of Grantor as a member of an association of unit own2rs (0 take.any reasonable action within
Grantar's power to prevent a defauft under such lease by the assoclaic:' of unit owners or by any member of
the assoclation shalt be an Event of Default under this Mortgage.

MISCELLANEQUS PROVISIONS. The foilowing misceilaneous provisions are a par_t‘ of this Mortgage:

Amendments. This Mortgage, together wilh any Relaled Documents, constilutes the entire understanding and
agreement of the parties as to the matlers set forth in this Mortgage. No alleration ¢! or amendment to this

ortgage shall be effective unless given in writing ang signed by the party or partivs suuaht to be charged or
bound Dy the alteration or amendment,

Applicable Law. This Mortgage has been delivered to Lender and accepled by Leirier in the State of
Hlinois. This Mortgage shall be governed by and consfrued in accordance with the faws of the State of

Hinols.

Caption Headings. Caption headings in this Mortgage are for convenience purpeses only and are not 1o be
used 1o interpret or define the provisions of this Mortgage.

Mer?er. There shall be no merger of the interest or estate created by this Mortgage with any other Interest of
egta e Itnolml% nl?operty at any time held by or for the benefit of Lender in any capacity, without the written
consen er.

Multiple Parties. All obligations of Grantor and Borrower under-this Mortgage shall be-joint and several, and -

all relerences to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each

and every Borrower. This means that each of the persons signing below is responsibie for all obligations in

this Mortgage. | o

Stwerablllh{).| If a court of competent jurisdiction finds any provision of this. Mortgage to be invalid or .
e as

unenforcea to any Person or circumstance, such finding shall not render that provision Invalid or
unenforceable as to any other persons or circumstances, |1 feasible, any such-oifending provision shall be

deemed to be modified 10 be within the limits of enforceability or validity; however, it the offending provision
cannot be so modified, it shall be stricken and all cther provisions of this Mortgage in alt other respects shali
remain valid and enforceable, '

Successora and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,






UNOFF|GIAL COPYIHE .. . .

10-15~1987 { Page 9
(Continued)

this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with relerence to this Mortgage and the Indebtedness by way of
{oab%ezg%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁllon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Ilincis as to ait Indebtedness secured by this Mortgage.

Walvers and Consents, Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender In e,xermsm%,any right shall olperate as-a waiver-of such right or any other right, A waiver by
any party of a provision of this Mongage shall not conslitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with thal provision or any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constilute a waiver of any of Lender's rights
or any of Graitor or Borrower's obligations as to any fulure transactions. Whenever consent by Lender is
required In tiis. Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDCES-HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO iTS TERMS.

GRANTOR: .
CHERYL A, ROBERTS, DIVORCED AND. NO
INDIVIDUAL ACKNOWLEDGMENT
STATE OF JL« }
) 85
ald
COUNTY OF ( ?{.’/C:‘L/ \

On this day before me, the undersigned Notary Public, personaliy appeared C:+ERYL A, ROBERTS, DIVORCED
AND NOT SINCE REMARRIED, to me known [0 be the individual described in anc who executed the Mortgage,
and acknowledged that he or she signed the Monigage as his or her tree and voluridry 2ct and deed, for the uses -
and purposes therein mentioned,

-~ 1 Nl A
Given under my hand and offlcigl seal this __{ ) day of {4 g VL

- AL IR _Residingat _{[ .~
A S 1 o=l e
Notary Public in and for the State 0 flars ' "OFFICIAL SEAL”

{'\
|
\\

Linda C. Lopez
Notary Public, State of ltinois.
My Commigsion Explres 12/6/85

My commission expires
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