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This instrument weas prepared by:

(Name 97772430

Y,
- (Address)
.l
E{ THE FIRST NATICNAL MORTGAGE
3 EXCHANGE, INC. DBA FIRST A
6167 BRISTOL PARKWAY, SUITE 33 !
RS L UEMT-Dg FETUIRG §15, 5
CULVER CITY, CALIFORNIA 90233 NROYE
PR  fRis o OTETIES TRAN ZIYH 10707797 1512010
RETURN R . 5110 ¢ nH * T T 7243
Wheatland 1t 'fl . /‘y . DO LLUNTY AT LR
39 Mill Street R
Mont omery, IL- 50538 MORTGAGE
%‘l P1e S 9
o}
THIS MORTGAGE i< inade this 24th day of SEPTEMBER, 1997 , between the Mortgagor, «d
SALVADOR NARANJO AND “NA _MARIA NARANJO, HIS WIFE, AS JCINT TENANTS ;3
(herein "Borrower"), and the Mortgagre, ' THE FIRST NATICNAL MIRTGAGE EXCHANGE, INZ. DBA "g
FIRST COLONY PINANCIAL GRP., A LELAWARE CORFCRATICH » & corporation organized and &
existing under the laws of DELAWARE whose address is

6167 BRISTOL PARKWAY, SUITE 335,  CULVER CITY, CALIFORNIA 90230
(herein “Lender™).

WHEREAS, Borrower is indebted to Lender ini2o¢ princips! sum of US. $ 40, 000.900
which indebtedness is evidenced by Borrower's note dated’ SEPTEMBER 24, 1297 and extensions
and rencwals thereof (herein "Note”), providing for menthlydpaialiments of principal and interest, with the
balance of indebtedness, if not sooner paid, due and payable on ~NCVEMBER 1, 2002 ;

W TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest
thereon; the payment of all otner sums, with interest thereon, advanced in urrordance herewith to protect the
security of this Mortgage; and the performance of the covenants and 2¢rcements of Borrower herein

: contained, Borrower does hereby mortgage, grant and convey to Lender the fi'owing described property
by Incated in the County cf COOK , State of Illinois:
" LEGAL DESCRIPTION ATTACHED HERETU AND MACE A FART HEREOF
i
o
K which has the address of 100 WEST JEFFERY AVENUE, WHEELING
. [Street) {Caty)
: likinois 60090 {herein “Property Address™);
3
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances and rents ail of which shall be deemed to be and remain a part of the property covered
by this Mortgage; and all of the foregoing, together with said property (or the leasenold estate if this Mortgage
is on a lvasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property. and that the Property is unencumbered, except for encumbrances
of record. Borrower covenants that Borrower warrants and will defend generaliy the litle to the Property
against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments of principal and interest are payable under the Note, until
the Note is paia-in full, a sum (hercin "Funds”) equal to one-twelfth of the yearly taxes and assessments
(including condoininium and planned unit development assessments, if any) which may attain priority over
this Mortgage aiid ground rents on the Property, if any, plus one-twalfth of yearly premium installments for
hazard insurance, pi*s one-twelfth of yearly premium instaliments for mortgage insurance, il any, all as
reasonably estimated-iriially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates theresS Borrower shall not be obligated to make such payments of Funds to Lender to
the extent that Borrower ria‘es such payments tc the holder of a prior mortgage or deed of trust if such
holder is an institutional lexuer.

If Borrower pays Funds to Ler.dzr, the Funds shall be held in an institution the deposits or accounts of
which are insured or guaranteed 0y » Federal or state agency (including Lender if Lender is such an
institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground
rents. Lender may not charge for so holdt'ig 1nd applying the Funds, analyzing said account or ver:iying and
compiling said assessments and bilis, unless iender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrov2r-and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funds shall bz paid to Borrower, and unless such agreement is made
or applicable law requires such interest to be paid, '.ender shall not be required to pay Borrower any inferest
or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpos? fur which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together witk the future monthly installments of Funds
payable prior to the due dates of taxes, azsessments, insurance premivms and ground rents, shall exceed the
amount required to pay said taxes, assessments, insurance premiuins and ground rents as they fall due, such
excess shall be, at Borrower's option, either promptly repaid to Borrovier cr credited to Borrower on monthly
installments of Funds. If the amount of the Funds held by Lender sha'i-pot be sufficient to pay taxes,
assessments, insurance premiuras and ground rents as they fall due, Beiyuwer shall pay to Lender any
amount necessary to make up the Jeficiency in one or more payments as Lender may require,

Upon payment in full of all sums secured by this Mortgage, Lender shall prompily refund to Borrower
any Funds he!d by Lender. If under paragraph 17 hereof the Property is sold or the ’raperty is otherwise
acquired by Lender, Lender shali apply, no later than immediately prior to the sale.of <ne Property or its
acquisition by Lender, any Funds held by Lender at the time of application as 2 credic apainst the sums
secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under the Note and paragraphs 1 and 2 hereof shall b applied by Lender first in payment of amounts
payable to Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to
the principal of the Nete.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over
this Mortgage, including Borrower’s covenants to make payments when due. Borrower shall pay or cause to
be paid all taxes, assessments and other charges, fines and impositions attributable to the Property which
may attain a priority over this Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage’’, and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require.

LOAN NO. 8279
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approvai shzall not be unreasonably withheld. All insurance policies and renewals thereaf
shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a formn
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the
terms of any mortgags, deed of trust or other security agreement with a lien which has priority over this
Mortgage.

In the event of loss, Borrewer shall give prompt notice to the insurance carrier and Iender. Lender may
make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from
the date notive is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for
insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option either
to restoration or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or
deterioration of the Prcperty and shail comply with the provisions of any lease if this Mortigage is on a
leasehold. If this‘Mortgage is on a unit in a condominium or a pianned unit develcpment, Borrower shali
perform all of Porrower’s obligations under the declavation or covenants creating or governing the
condominium or piar.ined unit development, the by-laws and regulations of the condominium or planned unit
development, and cons’ituent documents.

7. Protection of Lendr 'z Security. If Borrower fails to perform the covenants and agreements contained
in this Mortgage, or if any action or proceeding is commeiiced which materially affects Lender’s interest in
the Property, then Lender, at L2nder’s cplion, upon notice to Borrower, may make such appearanres,
disburse such zums, including reasciable attorneys’ fees, and take such action us is necessary to protect
Lender’s interest. If Lender required mortgage insurance as a condition of making the loan secured by this
Mortgage, Borrower shall pay the preniuias required to maintain such insurance in effect until such time as
the requirement for such insurance terminate s in accordance with Borrower's and Lender’s writien agreement
or applicable law.

Any amounts disbursed by Lender pursuar.:ta this paragraph 7, with interest thereon, at the Note rate,
shall become additional indebtedness of Borrower scured by this Mortgage. Unless Borrower and Lender
agree to other terms of payment, such amounts shail be pavable upon notice from Lender 1o Borrower
requesting payment thereof. Nothing contained in this pa: agraph 7 shall require Lender to incur any expense
or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shail give Borrower notice price ta any such inspection specifying reasonable
cause therefor related to Lender’s interest in the Property.

S. Condemnation. The proceeds of any award or claim for damay’es, direct cr consequential, in connection
with any condemnation or other taking of the Property, or part theroof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, subject 2 ti:2 terms of any mortgage, deed
of trust or other security agreement with a lien which has priority over this %lorigage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Mortgage granted by Ler2or to any successor in
interest of Borrower shall not operate to release, in any manner, the liability of the or.ginal Borrower and
Borrower’s successors in interest. Lender shall not be required to commence procecdiigs against such
successor or refuse to extend time for payment or otherwise modify amortizauion of the suri=-secured by this
Mortgage by reason of any demand made by the original Borrower and Borrowei’s successorz iranterest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by anplicable law,
zhall not be a waiver of or preclude the exercise of any such right or remedy,

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does not
execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that Borrower's interest
in the Property to Lender under the terms of this Mcrtgage, (b) is not personally liable on the Note or under
this Mortgage, and {c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without
that Borrower’s consent and without releasing that Borrower or modilving this Mortgage as to that
Borrower’s interest in the Property.

LOAN NO. 8279
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12. Notice. Except for any notice required under apglicable law to be given in anuther manner, {(a) any
notice to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such nolice by
certified mail addressed to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein, and (b} any natice to Lender shall be given by certified mail
to Lender’s address stated herein or 1o such other address as Lender may designate by notice to Borrower
as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shail be the laws
of the jurisdiction in which the Property is located. The foregoing entence shall not limit the applicability of
Federal law to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts
with applicable law, such conflict shall not affect other provisicns of this Mortgage or the Note which can be
given effect without the conflicting provision, and to this end the provisions of this Mortgage and the Note are
declared t; be severable. As used herein, "costs”, “expenses” and "attorneys’ fees" include all sums to the
extent not prohibited by applicable law or limited herein.

i4. Borrocer's Copy. Borrower shall be furnished a confurmed copy of the Note ard of this Mortgage at
the time o’ ¢xe<ation or after recordation hereof.

15. Rehabilit>*on Loan Agreement. Borrewer shall fulfill all of Borrower’s obligations under any home
rehabilitation, improyament, repair, or other loan agreement which Borrower enters into with Lender. Lender,
at Lender’s cption, - require Borrower W execute and deliver to Lender, in a form acceptatle to Lender,
an assignment of any 118.#z, claims or defenses which Borrower may have against parties who supply labor,
materials or services in corianction with improvements made to the Property.

16. Transfer of the Pro_arty or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or trausierred (or if @ benelicial interest in Borrower is sold or transferred and
Borrower is not a natural person; athout Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sum: secured by this Mortgage. However, this option shall not be exercised
by Lender if exercise is prohibited by fcdcral law as of the date of this Mortgage.

If Lender exercise= this option, Lende: #!iall give Borrower notice of acceleration. The notice shall provide
a period of not Jess than 30 days from the duie ihe notice is delivered or mailed within which Borrowey must
pay all sums secured by this Mortgage. If Borrowe= fails to pay these sums prior to the expiration of this
periad, Lender may invoke any remedies permittod by this Mortgage without further notice or demand on
Borrower.

NON-UNIFORM COVENANTS. Borrower and Lerde: further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in parugrarh 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, includiay, the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceleration shall giv: nolie= to Berrowor as provided in paragraph
12 hereof specifying: (1) the breach; (2) the action required to cure suc. breach; (3) a date, not leas than 10
days from the date the notice is mailed to Borrower, by which such brezch must be cured; and (4) that failure
to cure such breack on or before the date specified in the notice may resu'L i screloration of the sums secured
by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. Ths notice shall further inform
Borrower of the right to reinstate alter acceleration and the right to assert i the foreclosure proceeding the
ponexistence of a default or any other defense of Borrower (o acceleration ang loreclagure. If the breach is
not cured on or before the date specified in the notice, Lender, at Lender’s option, m iy d xclare alf of the sums
secured by this Mortgage to be immediataly due and payable without further demana 34 ‘way forecloss this
Mortgage by judicial proceeding. Lender shall be entitled to collect in such procecir.z all cxpenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of docunwriary evidence,
abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender
to enforce this Mortgage discontinued at any time prior to entry of & judgment enforcing this Mortgage if: (a)
Borrower pays Lender all sums which would be then due under this Mortgage and the Note had no
acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower
contained in this Mortgage; (c) Borrower pays alt reasonatle expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedies as
provided in paragraph 17 hereof, including. but not limited to, reasonable attorneys’ fees: and {d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest
in the Property and Borrcwer's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby
shall remain in full force and effect as if no acceleration had occurred.
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19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they
become due and payable.

Upen acceleration under paragraph 17 hereof or abandonmem of the Property, Lender shall be
entitled to have a receiver appointed by a court to enter upon, tako possession of and manage the Property
and to collect the rents of the Property including these past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Mortgage. The receiver shall be liable to account only for those rents actually received,

20. Release. Upon payment of all sums secured Ly this Mortgage, Lender shall release this Mortgage
without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower aud Laonder request the holder of any mortgage, deed of trust or other encumbrance with
a lien which has priority uvar this Mortgage to give Notice to Lender, at Lender’s address set forth on page
one of this Mortgage, of ary default under the superior encumbrance and of any sale or cther foreclosure

action,

IN WITNESS WHEREQF /Borrower has executed this Mortgage.

F 4
' 7 /?'fqﬁ , _éiﬁ'iif f '§ L e : 5‘3
/ - Jf;"—l'?; » - {

-Borrower -Borrower
-Borrowsr I 4 -Borrowet

STATE OF ILLINOIS, Counvyss. Coox
5 ?ﬂuc J A@O erscH , & Notary Jukitic in and for said county and

state.doherebyocerﬁfythat SAL YADIe NERALIO AND ANA MAR[€

personally known to me to be the same person(s) whose namel(s)__ £
instrument, appeared before me this day in person, and acknowledged tha
the said instrument as ee free voluniary act, for the use

Given under my hand and official seal, this_30_day o /

720

{Space Below This Line Reserved For Lender and Recorder)

My Commission expires: CB/ 0?/ o/
LOAN NO. 8279

Motary Public
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RIDER TO NOTE AND DEED OF TRUST

THIS RIDER is made this 24th dayeof SEPTEMBER 24, 1397 ,and is
incorporated into and shal’ be deemed to amend and supplement both the Note and Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) W
secure Borrower's Note (the "Note”) to THE PIRST NATIONAL MORTGAGE EXCHANGE,

INC. DBA FIRST COLONY FINANCIAL GRP., A DELAWARE CORZORATION
(the "Lender™} of the same date and covering the property described in the Security Instrument and located
at: 100 WEST JEFFERY AVENUE
WHEELING, ILLINOIS 60090
(Property Address]

{Check box, if applicable)
1.( ) PREPAYMENT PENALTY - FIRST ( ) YEARS OF NCTE

The undersigned may prepay an amount not exceeding twenty percent (20%) of the origina! principal amount
in any twelve month peiod commencing from the date of the Promissory Note ¢f anniversary dates thereof
without penalty. If the agzregate amount of principal prepaid in any twelve month period exceeds twenty
percent (20%) of the origaval principal amount of this loan, then as consideration for the acceptance of such
prepaymant and in addition t 2ay other sum payable hereunder, the undersigned agrees to pay the holder
hereof a sum equal to six (6) mon*ii3 interest on the amount prepaid in excess of twenty percent (20%) of the
original principal amount at the vatz apecified in the promissory Note. Such additional sums shall be paid
whether prepayment is voluntary or irvoinntary including any prepayment affected by the exercise of any
acceleration provisions contained in the Pramissory Note to which this Rider is attached, or in the Deed of
Trust or any other security instrument seeuring the Promissory Note to which this Rider is attached.

2.( ) BALLOON PAYMENT

This loan is payable in full at the end of years. You must repay the entire principal balance

of the loan and the unpaid interest then due. The lender s under no obligation to refinance the loan at that
time. You will therefore be required to make payment out of «ther assets you may own, or you will have to
find a lender willing to lend you the money at prevailing market rates, hich may be considerably higher or
lower than the interest rate on this loan. If you refinance this ioan 2% maturity, you may have to pay some
or all closing costs normally associated with a new loan, even if you abtai~ refinancing from the same lender.

3.( ) FEE FOR RETURN OF DISHONORED CHECKS:

Rarrowers agree to pay a fee of $25.00 for return by a depository institution to Lander of a dishonored check,
negotiable order of withdrawal or share draft.

ochH22.LL6
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OWNER OCCUPANCY RIDER

This OWNER OCCUPANCY RIDER is made this 2Z4th day of SEPTEMBER, 19927,
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”; of the same date, given by the undersigned
{the "Borrower") to Secure Borrower's Neote to  THE FIRST HATIONAL MIRTGAGE
EXCHANGE, INC. DBA FIRST COLINY (the "Lender™) of the same date and covering the
Propercy described in the Security Instrument and located at:

100 %TST JEFPERY AVENUE, WHEELING, ILLINOIS 60090

{(the “Piorerty").

ADDITION Z COYENANTS. {n addition to the covenants and agreements made in the
Security Instruaent, Borrower ard Lender further covenant and agree as follows:

1. Uniform Covenani £ of the Security Instrument is amended to include:

ocvzLLie

Borrower shall occupy, #atablish, and use the Property as Borrower’s principal residence
within sixty days after th: execution of this Security Instrument and shall continue to
cccupy the Property as Borrower's principal residence for at least one year after the date
of occupancy unless Lender oiecrwise agrees in writing, which consent shall not be
unreasonably withheld, or unlezs =xtenuating circumstances exist which are beyond

Borrower's control.

BY SIGNING BELOW, Borrower accepts and agrees ‘o the terms and covenants contained in
this OWNER OCCUPANCY RIDER.

D Lo tetosco g

Bo
SALVADOR NARANJO ANA MARIA NARANJD

Borrower

Borrower Borrower

(Sign Originat Only)
LOAN NO. 8279
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Legal Description

LOT 14 IN BLOCK 2 IN MEADOWBROOK BSUBDIVISION, UNIT
NUMBER 2, A SUBDIVISION OF PART OF THE NORTH 1/2 OF
SECTION 11, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF
COOK COUNTY, ILLINOIS, ON OCTOBER 24, 1955 A8 DOCUNMENT
NUMBER 1629537, IN COOK COUNTY, ILLINOIS.
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