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MORTGAGE

THIS MORTGAGE ('Security Instrument®) is givenon OCTCOBER 7 ., 1997 .
The morigagor is RITA CAMELI DIVORCED AND NOT SINCE REMARRIED

(*Borrower*). This Security Instrument is given to
BNC MORTGAGE, INC., A ZALIFORNIA CORPORATION .
which is organized and existing under th. lavs of CALIFORNIA .and whose address is
P.C. BOX 11959

SANTA ANA, CALIFORNIA 92711-1959
(Lender®). Borrower ows:s Lender the principal sum of

SEVENTY TWO THOUSAND THREE HUNDRFD SIXTY AND 00/100*##sases i

Doillars (U.S. $ 72,360.00 ). This deb! is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthiy piyments, with the fuil debi, if not paid castier, due and
psyable on NOVEMBER 1, 2027 . This Security Instcument securss to Lender: (a)
the repayment of the debi evidenced by the Note, with intetest.”apu 2l renewals, extensions and modifications of the
Note; (b) the payment of ali other sums, with interest, advanced ‘urder Laragraph 7 to protect the security of this
Security Instrument; and fc) e performance of Borrower's covensnis and-Sareements under this Secunty Instrument
and the Note. For this purpose, Borrower does hereby mortgage, gramt and couvey to Lender the following described
property located in COOK County, lilinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FAPT UEREOF AS EXHIBIT

“A.l .

which has the address of 1231 SUNNYSIDE HICAGD HEIGHTS
(Street] (Ciny)

lilinois 60411 ("Propeny Address®).
[Zxp Codel
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TOGETHER WITH all the improvements now or hercafter erecied on the propeny, and ail casements,
appurtenances, and fixtures now or hereafter a part of the propeny. Al replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred 1o in this Security Instrument as the “Property.®

BORRCWER COVENANTS that Borrower is lawfully seised of ihe esiale hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tille to the Property against all claims and demands, subject te any
encurabrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanations by jurisdiction io constitule a uniform security instrement covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Paymeot of Principal and Interest; Prepayment and Lale Charges. Borrower shall promptly pay when due
the principal of and interest on the debl evidenced by the Note and any prepayment and late chasges due under the
Note.

2. Funds fi Tates and Insurance. Subject to applicabie law or 10 a writicn waiver by Lender, Borrower shall
pay to Lender on(the day monthly payments are due under the Note, until the Note is paid in full. 2 sum ("Funds®)
for: (a) vearly 1axes 2nd assessments which may aitain priority over this Security Instrument as a fien on the Property:
{(b) yearly leaschold pzyo:nts or ground rents on the Property. if any: (¢} yearly hazard or property insurance
premiums; (d) yearly flood irssrance premiums, if any; (¢} yearly mongage insurance premiums, if any; and (f) any
sums payable by Borrower to fcader, in accordance with the provisions of paragraph 8. in licu of the payment of
morigage insurance premiums. Ticye fiems are called “Escrow ltems.” Lender may. at any time, coliect and hold
Funds in an amount not 1o exceed tb. maximum amount a lender for a federaily related morigage loan may require
for Borrower's escrow account umder the federal Real Estate Setilement Procedures Act of {974 as amended from time
10 time, 12 U.S.C.§ 2601 et seq. ("RESFA™ unless another law that applies 1o the Funds sets a lesser amount. If
so. Lender may, at any time, collect and holy Fands in an amount not to exceed the lesser amount. Lender may
estimate the amcunt of Funds duz on the basis ~« current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with applicabic- Jaw.

The Funds shail be held in an institution whose dvvosits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is such an institution) or ih iy Federal Home Loan Bank. Lender shali apply the Funds
to pay the Escrow liems. Lender may not charge Borrower [o: holding and applying the Funds, annually analyzing
the escrow acoount, or verifying the Escrow ltems, unless Lender 73vs Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender maj raanire Borrower (o pay a one-lime charge for an
independent reai estate tax reporting service used by Lender in conpeziian with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required o pay Borrower any interest or camings on the Funds. Borrower ard lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, withoy! charge, an annual accounting of the
Funds. showing credits and debits to the Funds and the purpese for which each’cebii o the Funds was made. The
Furds are pledged as additional secyrity for all sums secured by this Security Instruwni.

If the Funds held by Lender exceed the amoumis permitied to be held by applicable liw, Leader shall account 10
Borrower for the excess Funds in accordance with the requirements of applicabie law. If the 2.aent of the Funds held
by Lender at any time is not sufficient 10 pay the Escrow ftems when due, Lender may so no«if; Porrower in writing,
and, 1n such case Borrowe: shail pay 10 Lender the amount necessary 1o make up the deficiency.” Loroower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment ir fuli of al) suins secured by this Security Instrument, Lender shall prompily refund 1o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Propeny, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Applicstion of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payabic
under paragraph 2: third, (o interest due; fourth, {o principal due: and lasi. 1o any fate charges due under the Note.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions attributable (o the
Property which may attain priority over this Security Instrument. and lcascnold paymemts or ground reats, if any.
Borrower shall pay these obligations in Ihe manner provided in paragraph 2, or if nol paid in that mannet, Borrower

ILLINOIS -- Singic Famly - Panaic Mac/Proddic Mac UNIFORM INSTRUMENT Form 30}4 %90 (page 2 of 1 pages)

7

Borrower Inxials: /é}

yevreLllio




UNOFFICIAL COPY

shall pay them on time directly 0 the person owed payment. Borrower shall prompily fumnish 1o Lender all notices
of amcunts 10 be paid under this paragraph. 1If Borrower makes these payments directly, Borrower shal! prompily
fumnish to Lender receipts evidencing the paymenis.

Borrower shall prompily discharge any lien which has prionity over this Security Instrument uniess Borrower: (a)
agrees in writing o the payment of the obligation secured by the lien in a manner acceplable o Lender; (b) contests
in good faith the lien Yy.or defends against enforcement of the Jien in, legal proceedings which in the Lender’s opinion
operate (o prevent the enforcement of the lien; or {c)} secures from the holder of the lien an agreement satisfactory
1o Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject 10 a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice iientifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth zbove within 10 days of the giving
of noiice.

3. Hazard of Property Insurance. Borrower shail keep the improvements now existing or hereafier crecied on
the Propenty insured against loss by fire, hazards included within the term “extended coverage® and any other hazards,
including floods ¢+ Rooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject o Lende:'s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Leiddor may, at Lender's option, oblain coverage (o protect Lender’s rights in the Property in
xcordance with paragtaphs 7.

All insurance policies 2.d “encwals shall be acceptable to Lender and shali include a standard mongage clause.
Lender shail have the right 1o Fo'd the policies and renewals. [f Lender requires, Borrower shall prompily give to
Lender all receipts of paid premiums-and renewa! notices. In the event of loss, Borrower shall give prompt notice 10
the tasurance carvier and Lender. Lzafcr may make proof of loss if pot made prompily by Borrower.

Uniess Lender and Borrower otherwis agree in wriling, insurance proceeds shall be applied to resworation or
repair of the Property damaged, if the rovoration of repair is economically feasible and Lender’s security is not
lessened. §f the restoration or repair is ot econumically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured byaris Security Instrument, whether or not then due, with any excess
paid 0 Borrower. 1f Borrower abandons the Propeily, or.does pot answer within 30 days a notice (rom Lender that
the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Propenty ot o pay surs secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend
or posipone the duc date ol the monthly payments referred to in da‘agraphs | and 2 or change the amount of the
payments. [f under paragraph 21 the Property is acquired by Lender, Borrswer's right to any insurance policies anid
proceeds reschiing (rom damage to the Propeny prior 1o the acquisition si:all pras 10 Lender 10 the extent of the sums
secured by this Security lnstrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Proyercy:  Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Propenty as Borrower's prncipal residence within sixiy days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s pnncipal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in vriting, which consent
shall not be unreasonably withheld, or urless extenuating circumstances exist which are buyzorl Bommower's control.
Berrower shall not destroy, damage or impair the Property, allow the Propeny 1o deteriorate, or<ce.namit wasie on the
Propenty. Borrower shall be in default if any {orfeiture action or proceeding, whether ¢ivil or cnnanal i begun that
in Lender's guod faith judpment could reswit in forfeitute of the Propenty or otherwise materially (iinpair the lien
created by this Security Instrument or Lender's security interest.  Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, prechudes forfeilure of the Borrower's imerest in the Property or other malerial impairmens of the lien
created by this Sccunity Instrumen: o Lender's security interest. Borrower shall also be in default if Borrower, during
ihe loan application process. gave materially false or inaccurate information or statements 10 Lender (or failed to
provide lender with any material information) ir connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Propenty as a principal sesidence. If this Security
Instrument is on a lcasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender’s Rights in the Property. If Borrower fails 0 perform the covenants and agreements
contained 1 this Security instrament, or there is a legal proceeding that may significantly affect Lender’s rights in the
Propenty (such as 2 proveeding in bankrupicy, probale, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary 1o prodect the value of the Propeny and Lender’s
rights in the Propenty. Lender's actions may include paying any sums secured by a fien which has priority over this
Security Instrument, appeanng in court, paying reasonabie attomeys’ fees and entering on the Propenty (o make repairs.
Alihough Lender may take action under this paragraph 7. Lender does net have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Secusity Instrument. Unless Borrower and Lender agree (o other tenms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the foan secured by
this Security Instrument, Borrower shal! pay the premiums required to maintain the monigage insurance in effect. If,
for any reason. the morngage insurance coverage cequired by Lender lapses or ceases 10 be in effect, Borrower shall
pay the premiutr: required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect,
al a cost substartialty equivaient 10 the cost to Borrower of the mongage insurance previously in effect, from an
alternate  mortgage fwrarer approved by Lender. If substantially equivalent mongage insurance coverage is not
available, Borrower sh=lipay 10 Lender each month a sum equal 1o one-twelfih of the yearly morigage insurance
premium being paid by 2oiréver when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments i3 a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer
be required. at the option of Lender. if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer apdrry<d by Lender again becomes available and is obdained. Borrower shall pay the
premiums required 10 mainfain mortgage iasrance in effect, or to provide 3 loss reserve, until the requirement for
mongage insurance ens ir accordance veith any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent miy rake reasonable enfries upon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior 1o an inspection specifying reasonable cause for the inspection.

0. Coondemnation. The proceeds of any awan i or claim for damages, dicect of consequential, in connection with
any condemnation of other taking of any pan of the P.ope:ty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the provceds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 burrower. In the event of a partial taking of the Property
tn wbich the fair market value of the Propeny immediately before (ne taking is equal to or greater than the amoum
of the sums secured by this Security Instrument immediately before ti:c taking, unless Borrower and Lender otherwise
agree in writing. the sums secured by this Security Instrument shall e ruduced by the amount of the proceeds
mukiplied by the following fraction: (a) the roral amount of the sums securrd immediately before the taking, divided
by (b) the fair market vaiue of the Property immediately before the taking. Anv-ha'ance shall be paid (0 Borrower.
In the event of a panial taking of the Property in which the fair market value of ¥’ Propenty immediately before the
taking is less than the amount of ihe sums secured immediastely before the takinp, unless Borrower and Lender
otherwise agree in writing of unless applicable law otherwise provides, the proceeds sh2)i-he applied 10 the sums
secured by this Security Instrument whether or not the sums are then due.

If the Propeny is abandoned by Borrower, or if, after notice by Lender (o Borrower thzd f condemnor offers
to make an award or settle a claim for damages, Borrower fails 1o respond 10 Lender within 30 days after the date the
notice is given, Lender is authorized 10 collect and apply the proceeds, at its option, cither Lo restorait, or repair of
the Property or 1o the sums secured by this Security instrument, whether or not then due.

Uniless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Reicased; Forbearance By Lender Not a Waiver.  Extension of the time foi payment or
modification of amortizanion of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall not operate to release the liability of the origina) Borrower or Botrfowet’s successors in
interest. Lender shall not be required 1o commence proceedings against any successor in interest or refuse o extend
time for payment or otherwise modify amontization of the sums secured by this Security Instrumem by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
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any right ot remedy shall pot be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreemnents of this
Security Instrument shaii bind and benefit the successors amd assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joinl and several. Any Borrower who co-signs this
Security Instrument but Goes not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant
and convey that Borrower's interesi in the Propenty under the ierms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree w extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan
charges, and thai faw is finally interpreted so that the interest or other foan charges collectied or o be coliected in
conbection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge tc che permitied limit; and (b) any sums already cotlected from Borrower which
exceeded permirted limits will be refunded (0 Borrower. Lenser may choose to make this refund by reducing the
principal oweya urder the Note or by making a direct payment to Borrower. if a cefund reduces pancipal, the reduction
will be ireated 22 2 rartial prepayment without any prepayment charge under the Noie.

14. Notices. 4.1 notice to Borrower provided for in this Security Instrument shall be given by celivering it or
by mailing it by firs: ¢t>,e-mail unless applicable law requires use of another method. The notice shall be directed 10
the Property Address or 2 other address Borrower designates by notice to Lender.  Any notice to Lender shall be
given by first Slass mail 10 Lerde's address siated herein or any other addesss Lender designates by notice 1o Borrower.
Any aotice pravided for in this Security Instrument shall be deemed 10 have been given lo Borrower o Lender when
given as provided in this paragrapl.

15. Governing Law; Severability. Thic Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locited. " In the cvent that any provision or clause of this Securily [nstrument or
the Note conflicts with applicable law, such copllici shall not affect other provisions of this Security Instrument or the
Mote which can be given effect without the conf it ny provision. To this end the provistons of this Security Instrument
and the Note are declared 1o be severable.

16. Bomower's Copy. Borsower shall be given ore cunformed copy of the Note and of this Security Enstrument.

17. Tramsfer of the Property cr a Beneficial Intesr: in Borrower. If all or any pant of the Propenty or any
interest in it is sold of transferred (or if a beneficial intercss in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument.  However, this cprion shall not be excrcised by Lender if exercise is
prohibited by federal law as of the date of this Sccurity Instrument

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The aotice shall provide 2
period of not less than 30 days from the date the notice is delivered or mwie! within which Borrower must pay all
sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior 10 the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without fersici notice or demand on Boimower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrowe: shalt have the right o have
enforcement of this Security Instrument discontinued al any time prior to the carlier of: {2t S days {or such other
period as applicable law may specify for reinstatement) before sale of the Propeity puriuan. ‘o any power of sale
contaned in this Security Instrument; or (b) entry of a judgment enforcing this Secunity Instruzaena. - Those cunditions
arc that Borrower: (a} pays Lender all sums which then would be due under this Security Instiuaent and the Note
as if no acceleration bad oocurred; (b) cures any default of any other covenants or agmements; (c; xoys all expenses
incurred in enforcing this Security Instrument, including. but not limited 10, reasonable atomeys’ fees; and (d) takes
such action as Lender may reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the
Propenty and Borrower's obligation 10 pay the sums secured by this Security Instrument shali continue unchanged.
Upon reinstatement by Bocrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right 10 reinstate shall not apply in the case of acceleration
undsr paragraph 17.

19. Sale of Note; Change of Loan Scrvicer. The Noie or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change
in the entity (known as the “Loan Servicer®) ihat collects monthly payments due under the Note and this Secunty
Instrument. There also may be onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there
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is a change of the Loan Servicer, Boirower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the namx: and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage, or release
of any Hazardous Substances on or in the Propeny. Bomower shall not do, nor allow anyone clse to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
10 be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written potice of any investigation, claim, demand, lawsuit or other acticn
by any governmentai or regulatory agency or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [f Borrower leams, or is notified by any govemmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propeny is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.

As used #i this paragraph 20, “Hazardous Substances® are those subsiances defined as toxic or hazardous
subsiances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum producty, txic pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde,
ad radioactive materals’  As used in this paragraph 20. "Environmental Law®™ means (ederal laws and laws of the
jurisdiction where the Projvaty is located that relaie to hea'th, safety or eavironmental proiection.

NON-UNIFORM COY%EMANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remexiivs.~ iender shall give notice to Borrower prior to acceleration foliowing Borrower's
breach of any covenant or agreemwz.iin this Security Instrument (but not prior lo aceleration under paragraph 17
unless anplicable law provides otherwis:). The notice shall specify: () the defauit: (b) the action required to cure the
default; {(¢) a date, not Jess than 30 days foom the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure 10 cure the detauit on or before the date specified in the notice may result in acceieration
of the sums secured by this Security Instrumen:. #zi=closure by judiciai proceeding and sale of the Property. The notice
shall further inform Borrower of the right 1o rciacaate afier acceleration and the right to assent in the foreclosure
proceeding the non-existence of a default or any other Zsfense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender al its option may require immediate payment
in full of all sums secured by this Security Instrument witwut further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled 15 cutlect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, rezsorzble atrorneys’ fees and costs of title evidence.

22. Relemse. 'Jpor payment of all sums secured by this Secuar Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any rocordation costs.

23. Waiver of Homessead. Borrower waives all right of homestcad' exeimplion in the Property.

24. Riders 10 this Seawity Instrument. If one of more rideis are execw s, by Borrower and recorded togetber
with this Security Instrument, the covenants and agreements of each such rider Ziall be incorporated into and shall
amsnd and supplement the covenants and agreements of this Security instrument « tiinie rider(s) were a pant of this
Security Instrument. {Check applicable box(es))

s

A | Adjusable Rate Rider Dcmmm Rider [.__. i~% Fundly Rider

|__J Graduated Payment Ruder D Manned Une Development Rider D Brweecly Payment Rider
] L] []
L) Ballcon Rider Rate Improvement Rider Second Home Rider

Otheris) {specify)
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BY SIGNING BELOW, Bomrower accepts and agrees to the tenns and covenants comtained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with ii.

" o
L. /7&% P (Sesi)
- RITA CAMEL! R - Borrower
Jj“‘(‘-"'f s Social Security Number 35¢ ¥H-S3s

Social Secunty Number

Social Securtty Number Social Secunty Number

Social Security Number Social Security Number

STATE OF ILLINOIS, COOK Coupty. ss:

l, < T3ie02wee) . a Notary Public in and for said country and state,
do nereby centify that Kera Daenen

. personally known (0 me to be the sane perzon(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in persra, and acknowledged that  <wg
signed and delivered the ¢aid instrument as A free and volurary «ft, for the uses and purposes
therein set forth.

Given under my hand and official seal, this 7" dayof Ccicsse 1987

My Commission expires:

OFFIGIAL SEAL I

S. BREDESON ' s,
NOTARY PUBLIC, STATE OF ALINOIS
MY COMNRSSION EXPIRES 6-14-2031

This instrument was prepared by

(Name)

(Address)
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y; EXHIBIT “A”
; PROPERTY LEGAL DESCRIPTION

1
3
The land vafarred tao in this Coomitsant is apdcrided as Lollows:
THE YORTH 2§ FEET OF LOT 10 AND THB SOUTE 30 FRYT OF toT 19 IN TR SUBDIVISI'W
OF BLOCK ¢« TR EDCRNOOD PARK ADDITION 10 CNICAGO WEIGRTS. A SUBDIVISION IN TR:
SOUTMEST 1/4 OF THE NORNNWESY 1/4 OF SECTION 30, TOMMGELEP 35 NORTE, RANGR 34
BT °7 TKR TRIXD PRINCIDAL KERIDIAN, AS FER FLAT RECONDED MY 32, 1936, AS
DCCIAED . WD. 8907742, IN JOOK 208 OF PLATY, PAOT 5. ID COOY. COUMTY, ILLIWOIS.
D
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ADJUSTABLE RATE RIDER Loan Number 5311977
(LIBOR é-Month Indey - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 7th  dayof OCTOBER
1597 . ad is incorporated inlo and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the *Security Instrument®) of the same date given by the
undersigned (the "Borrower™) to secure Borrower's Adjustable Rate Note (the “Note®j to

BNC ORTGAGE, INC., A CALIFORNIA CORPORATION
(the “Lerder”) of the saine date and covering the propenty described in the Security Instrument and
located a1

123% SINNYSIDE, THICAGC HEIGHTS, ILLINOIS 60411
(Propeety Address)

THE NOTE CONYAS’S PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND (HZ MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWEZP'C INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM ?ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In'addi‘ion to the covenanis and agreemenis made in the
Security Invrumen!, Borrower and Lender funther covenamt and agree as follows:

INTEREST RATE AND MONTHLY PAYM:N/7. CHANGES
The Note provides for an initial interest rate of 14.156 %. The Noie
provides for changes in tive interest rate and the monthly  pavewents, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Chanpe Dates ’
The interest rate | will pay may change on the first day of NOVEMBER 1 '
1939 , and on that day every 6th month thereafter.. Exch date on which my
interest rate could change is calied a "Change Date.®

(B) The Index

Beginning with the first Change Date, my inmerest rale will be based on an Index. The “index”
is the average of interbank offered rates for 6-month U.S. dollar-denominated deposits 1n (he London
market based on quotations of major banks, as publisked in the “Moncy Rales® section of the Wistern
Edition of The Wall Street Journai. The most recent Index figure available as of the date 45 days
before each Change Date is calied the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-Snglc Faouly-
Page i of 2

Borrower Inieds _ﬁ c__
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{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
EIGHT AND 000/1000 percentage  point(s)
( 8.000 )10 the Current Index. The Note Holder will then round the result of this addition
10 the nearest one-cighth of one percentage paint (0.125%). Subject 1o the limits stated in Section
4(D) beiow, this rounded ameumt will be my new interest rat2 until the next Change Date.

The Note Holder will then determine the amount of the momthly payment that would be
sufficient to repay the unpaid principal that | am expected 1o owe at the Change Date in full on the
Materity Date al my nhew interest ratz in substantially equal payments. The result of this calculation
will be the new amount of my monthly payment.

(L} Limits on Intctest Rate Changes

The imcrest rate | am required (o pay at the first Change Date will not be greater
than 20.650 % or less than 14.150  %. Thercafter, my interest rate wili
never be increass or decreased on any single Change Date by more than
ONE AND GGQ/ 1400 percentage  point(s)
( 1.000 %) irem.the rate of interest 1 have been paying for the preceding 6
months. My interest rate will never be greater than  20.650 % ordess than 14.150 %,

{(E) Effective Date of Chargen

My new interest rale will bucom~. effective on each Change Date. [ will pay the amount of my
new monthly payment beginning on th: first monthly payment date afier the Change Date umtil the
amount of my monthly payment changes agdin.

(F} Notice of Changes

The Note Holder will deliver or mail to inc 4 ptice of any changes in my interest rate and the
amount of my monthly paymen: before the effective dste of any change. The notice will include
information required by faw (o be given me and also tie tit'e and iclephone number of a person Who
will answer any question | may have regarding the nolice.’

BY SIGNING BELOW, Borrower accepls and agrees (o the teims and covenamts contained in
pages 1 and 2 of this Adjustable Rate Rider.

-7 7 Pe
Aldn (Dol san (Seal)

RITA CAMELI -Barrower -Botrower

{Seal) - (Seal)
-Borrower <BoTrower

(Seal) {Seal)
-Borrower -Borrower

ADIUSTABLE RATE RIDERLIBOR 6 MONTH INDEX Singic Famdy-
Page 2 of 2
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