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PO. BOX 809063

DALLAS, TEXAS 75380-9068

A (Space Abowe This Line For Recording Data)
Loan No: 08671322 Data ID: 226

Borrower: PRIMIT: V' GUTIERREZ
MORTGAGE

THIS MORTGAGE (“security Instrument™) s given on the 9th day of October, 1997.
The mortgagor s PRIMITIVO G.™TIERREZ AND ADELA GUTIERREZ , HIS WIFE -
(*Borrowe:™).

This Secunty [nstrument is given to M2 NATIONAL MORTGAGE CORPORATION, A CORPORATION, which is
organized ard exisling under the laws of the-State of ILLINOIS, and whose address is 1 S. 211 SUMMIT AVENUE,
OAKBROOK, ILLINOIS 6081

("Leoder™).

Bortower owes Lender the principal sum of GVe HUNDRED SIXTY-FIVE THOUSAND and NO/100-----Doliars
(US. $ 165,000.00). This debt is cvidenced by Bonuw«#'s note dated the same date as this Security Instrument (“Noic™),
which provides for monthly payments, with the full deby, if #c* paid earlier. duc and payadle on November 1, 2012. This
Securifty Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the pavment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrumerii; ant (c) the performance of Borrower's covenants and
agicements under ihis Security instrument and the Note. For il Zurpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in COOF, County, Illinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MAI'Z A PART HEREOF
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Loan No: (8671302 Data ID: 226

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter crected on
the Property insured against Joss by fire, hazards included within the term "extended coverage™ and any other hazards,
including floods or fleoding, for which Lender requires insurance, This insurance shali be maintained in the amounts and
for the periods that Lender requires. The insurance carnicr providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewabs. If Lender requires, Borrower shall promptly give 10 Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notike to the
isurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasiblc and Lender’s sccurity is not lessencd.
If the restoration or repair is pot economically feasible or Lender’s security would be lessened, the insurance broceeds
shall be applied to the sums socured by this Security Instrument, whether or no' then due, with any excess paid to
Bortower. If Boicower abandons the Property, or does not answer within 30 days a notice frem Lender that the insurance
carrier has offercd to settle a claim, then Lender may collect the insurance proceeds, Lender may use the procceds to
repair or feslore Sae-Property or 10 pay sums secured by this Security [nstrument, whether or not then due. The 30-
day period will degiir b2 the notice is given.

Unless Lender ans Rorrower otncrwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due dat¢ ¢! the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of thc
payments. If under paragrapb 2t the Property is acquired by Lender, Borrower’s right to any insurance policics and
provecds resulting from damage «~-ihe Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument fmimediately prior (o the acqussition

6. Occupancy, Preservation, Mlaintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estab’ih; and use tie Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue 10 occupy the Property as Borrower’s principal residence
for at least one year after the date of oocupaicy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumsiznces exist which are beyond Borrower’s control  Borrower shall
nat destroy, damage o impair the Property, allow try; “roperty to deteriorate, or commit wasie on the Property. Borrower
shall be in default if any forfeiture action or proceesing, wiether civil or cnminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Propenty of otherwisc materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may curc sixch a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a rukiag that, in Lender’s good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other ni?:crial impairment of the lien created by this Security
lostrument or Lender’s security interest. Borrower shall also be in oxfault if Borrower, duning the loan application
process, gave materially false or inaccurate information or statements “u Lender {or failed to provide Lender with any
msterial information) in coanection with the loan evidenced by the Nole, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. 1f-this Security Instrument is on a leasehold,
Borrower shalt comply with all the provisions of the leaic. 1f Borrower acquire; ‘e titie to the Property, the leaschold
and the fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to peitfc rm the covenants and agrecments
cuntained in this Security fnstrument. or there is a legal proccediag that may significartiy affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o €7oice laws or rcgulations),
then Lender may do and pay for whatever is necessary 10 protect the value of the Property ap. Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has prionity over tius _ecurity Instrument,
appearing in coun, paying reasonable attorneys’ fees and entcring on the Property to make repairs. - Althaugh Lender
may take action under this paragraph 7, Lender docs not have te do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Bortower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment.

8. Mortgage Insurance. If Lender required morigage insurarce as 2 condition of making the loan sccured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for
any reason, .he morgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums requirea to oblain coverage subsiantially equivalent to the mortgage insurance previously in cffect, at a cost
substantially equivalent 10 the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is nol available, Borrower shail pay
tn Lender each month 2 sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased 1o be in eifect. Lender will acoept, use and retain these payments as a
Joss reserve in licu of morigage insurance. Loss reserve payments may no longer be required, ai the option of Lender,

(Pago 3 of & pages)
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16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or & Beneficia) Interest in Borrower. If 2li or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower s sold or transferred and Borrower is not a
natura] person) withoul Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument.  However, this option shall not be cxcrcised by Lender if exercise is
prohibited by feders! iaw as cf the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by ¢his Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Londer
may invoke any remedies permitted by this Secunity Imstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower sball have the right to
have entercemen: of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other
period as applicable law may specifv for reinstatement) before sake of the Property pursuant to any pewer of sale
contained in this Security Insirument; or (b) entry of a judgment enforang this Security Instrument. Those conditions
arc that Borrow:r: ') pays Leader ali sums which then wouid be duc under this Security instrument and the Notc as
if no acceleration Fad occutred; (b) cures any defaul of any cther covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited te, reasonable attorneys' fees; and (d) takes such
action as Lender may r.ocaably require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower's obligation 1o nay the sums secured by this Secunty Instrument shall continue unchanged. Upon
reinstazement by Borrower, tlus Security [nstrument and the obligations secured hereby shall remain fully effective as if
nc acccicration had occurred. Heexover, this right to reinstate shall not apply in the case of acccleration under paragraph
17.

19. Sale of Note; Chunge oi f.sun Servicer. The Note or a partial interest in the Note (logether with this
Secuiity Instrument) may be sokd one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Service:™) tnat collects monthly payments duc under the Note and this Security
Instrument. There ako may be one or more charges of the Loan Servicer unreiated to a sale of the Note. f there is
a change of the Loan Servicer, Borrower will be giveis ritten nolice of the change in accordance with paragraph 14 above
and applicable Iaw. The notice will state the name and =Adress of the new Loan Servicer ard the address to which
payments should be made. The notice will also contatn ‘any viher information required by applicabic law.

20. Hazardous Substances. Borrower shall not catse or permit the presence, use, disposal, siorage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonce cke to do, anything
affecting the Property that i in violation of any Environmental Lavs. The preceding two seatences shall not apply to the
presence, use, or storage on the Property of smal' quantities of Hazwrdsus Substances that arc gencrally recognized 1o
be appropriate to normal residential uses and to maintenance of the fioperty.

Borrower shall prompily give Lender writien notice of any investigition, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involing the rirpsriy and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leans, o7 is notificd by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Swoctance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance wit's Environmental Law.

As used in this paragraph 20, “Hazardous Substances” arc those substances <efined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flemny ble or toxic petroleum:
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formakici:Je, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jr:oediction where the
Property is located that relate to health, safety or environmental protection.

Nox-UnirorM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following Borvower’s
breach of any covenant or sgreement In this Security Instrument (but not prior to scceleration under paragraph
17 uniess applicable iaw provides otherwise). The notice shall specify: (a) the defauls; (b) the action required to cure
the defavit; (c) » date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that [sllure to cure the default on or before the date specified in the nolice may resull in
scceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the
Property. The notice shall further inform Borvower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on o before the date specified in the notice, Lender at iis opticn may require
imamediate payment in full of all sums secured by this Security Instrument without further demand snd moy
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
i pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorncys’ fees and
costs of title evidence,
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Loan No: 08671302 Dana ID: 226
Borrower: PRIMITIVO GUTIERREZ

. LEGAL DESCRIPTION

.
oot

Paste legal description here then photocopy. Aliach 10 1th¢ Mongage and fiic as onc
instrument.

39822226

e

LOT 1 IN GILMAN'S RESURMIVISION OF Tg NORTH 11 OF 10T 27

SN 0 IN FREDERICK N, ETT'S HARL
AVENUE ANN 78T STREFT FARMS REING A QURLIVISINN NF THE EAST 172 OF THE Nonar:lnernlsr 114 u:,xceaphf'
THE EATS 50 FEET THEREQF) OF SECTION 25, TOW?:SHIP 38 NORTH_ RANGE 12, EAST OF THE THIRD PRINC
MERIDIAN, IN COOK COUNTY i LINOIS ' ' IPAL

.00 00 G U




