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Prepared by:

OPTION ONE MORTGAGE CORPORATION
p.0. BOX 25060
,AH"" ANA, CA 92799

ATTN:  QUALITY CONTROL

Loan Number: 31017828
Servicing Number:  968096-4

{Spece Above Thas Line For Reconding Data|

MORTGAGE

THIS MORTGAGLE "Secursiy Instrumeni®) is given on October 13, 1997 . The mortgagor is
JACK B.COOKE y AN UNMARRIED MAN

(*Borrower”).
This Security Instrument is given to CPTION.OME MORTGAGE CORPORATION, A CALIFORNIA COREORATION
which is organized and existing ur.der the laws of CALIFORNIA , and whose
ahlress s 2020 E. FIWST STREET SUITE 103, GANTA ANA, CA 92270% {*Lender®).
Borrower owes Lender the principal sum of
FIFTY FOUR THOUSANC 'TW0O HUNDRED
. .ANC ¥3/100THs Dollars (U.S. §54,200.00 ).
This debi is evidenced hy Borfower’s note dated the same date as this Sccurity Instrument (*Nete®), which provides for monthly
payments, with the full debt, if not paid carlier, duc and pavable on Wevember Q1, 2027 . This
Secunty Instrument se—ures to Lender: (ay the repayment of the debt evidenced by the Note, with interest, and all renewals,
cxtensions and modifications of the Note, (b) the payment of all other sums, with “iwrest. advanced under paragraph 7 te protect
the securuy of this Security Instrument: and (c) the performance of Borrower's coveiants and agreemenis under this Security
Instrument and the Noie. For this purpose. Borrower does hereby mortgage, grant and convey (o Lender the following described
property located in Cook County. Hlinois:

LCT 127 IN J.E. MERRISON'S COUMTRY CLUB HILLS SECOND ACDITION A SU3DIVSION OF PART
OF THE NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD

~x o
!ﬁgé?EEEQL IN COOK COUNTY, ILLINOIS. g\““\\lg’ :.C
INTEGRITY TITLE
2510 E. DEMPSTER STREET
SUITE 110 4
DES PLAINES, IL 60016 ,

Ycrmanent Real Estate Index Number: 31-03-107-C01

which hay the address of 4551 W 183IRD STREET. COUNTRY CLUB HILLS {Surees, Cuy ).
tWinois 0478 ("Propenty Address”):
|Zsp Code}
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TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements, appuricnances. and
tixtures ow or hereafter a pan of the property. All replacements and additions shall also be covered by this Security Insttumen.
AW of the ferepoing is referred 1o in this Security Instrument as the *Propeny .

BORROWER COVENANTS thai Borrower 1s lawfully seised of the estate hereby conveyed and kas the right 1o mortgage,
gsant and convey the Property and that the Propenty is unencumbered, cxcept for encumbrances of record. Borrower warrants and
will defend generally the titie 1o the Property against all claims and demands, subject 12 any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interes:; Prepsyment and Late Charges. Borrower shall promptly pay when duc the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurmnce. Subject (o applicabie law of 10 a writler waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, unti! the Noie is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may aitain prionty over this Security Instrumert as a lier: on the Property: tb) yearly leaschold payments
ar ground rents on the Property. if any: ic) yearly hazard for propeny insurance preiniums: (d) vearly {lood mntwrance premiums.
ifany. (e yearly morgage insurance premiums, if any; and () any sums payable by Borrower 1o Lender. in accordance with the
provisions of paragraph 4. in licu of the payment of mongage insurance premiums. These ttems are called “Escrow lems.® Lender
may. at any time, collect 2.« hold Funds in an amount not to exceed the maximum amount a lender for a federally related mongage
foan may require for Borrowe: s escrow account under the federal Real Estate detilement Procedures Act of 1974 as amended from
time to time. 12 U.S.C. Section 7601 er seq. ("RESPA”), unless another law that applics to the Funds sets a lesser amount. If 50,
Lender may ., at any time. collect 27« 20ld Funds in an amount not to exceed the lesser amount. Lender may estimate the amount
of Funds duc on the basis of currcnl dxa and reasonable estimates of expenditutes of future Escrow liems or otherwise in
accordance with applicable law.

The Funds shail be held 10 an mzivaiton whose deposits are insured by a federal agency, nstrumentality, or emtity
uncluding Lender, 1f Lender is such an institutici) o7 in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for %alding and applying the Funds. annually analvzing the escrow account, or
verifving the Escrow items, unless Lender pays Borvewsa interest on the Funds and applicabie law permits Lender 10 make such
acharge However. Lender may require Borrower 1o pay-« ris-time charge for an independent real esiale tax reporting service used
by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires mietest to be paid, Lender shall not be required to piy Borrower any interest or earnings on the Funds. Borrower and
Lender inay agree in writing, however, that interest shall be paid on ibe Funds. Lender shall give [0 Borrower. without charge.
an annual accountt..g of the Funds. showing credits and debits 10 the Turds and the purpose for which cach debit o the Funds was
made. The Funds arc pledged as additional security for all sums secured by 1his Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be hefd Py applicable law, Lender shall accoun: to Borfower
fos the cxcess Funds in accordance with the requirements of applicable law. I the zixunt of the Funds held by Lender at any t:me
1 net sufficient to pay the Escrow {tems when due, Lender may so notify Botrowsr ip wniting, and. in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make 0 the deficiency in no more than welve
monthly payments, ai Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promply refund 1o Borrower any Funds
heid by Lcnder. If, under paragraph 21, Lender shail acquire or self the Propenty. Lender, pr» 10 the acquisition or sale of the
Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit aga'nst 1he sums sccured by this
Secusity Instrument.

3. Application of Payments. Unless applicablc taw provides otherwise, all payments reccived by eisler under paragraphs
b and 2 shall be applied: iirst. to any prepayment charges due under the Note: second. to amounts payable uncer raragraph 2; third,
to interest due: fourth. to principal duc: and lasi. to any late charges due under the Noie.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propeny
winich may attain priority aver ihis Security Instrument. and leasehold payments or groung rents, if any. Berrower shall pay these
obligations in the manner provided in paragrapii 2. or if not paid in that manner, Borrowsr shall pay them on lime directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 te paid under this paragraph. if
Borrower makes these payments directiy. Berrower shall prompily furnish to Lender =tceipts cvidencing the paymenis.

Borrower shall promply discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by. or defends against eaforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the fien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien io this
Security Instrament. [f Lender determines thai anty part of the Propenty is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
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4 of the actions set forth abave within 10 days of the giving of notice.
) S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on the Propeny
+ sured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including foods or
- flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
A requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
£ he unreasorably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
210 protect Lender's rights in the Property in accordance with paragraph 7.
All insurance policies and renewais shall be acceptabie to Lender and shall include a standard mongage clause. Lender shall
T have the right to hold the policies and renewals. If Lender requires. Borrower shall prompily give to Lender all receipts of paid
premiums and renewal natices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be apnlied first i0 reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, al Lender's option. in such oider and proportion as Lender may determine in its sole and absolute discretion, and regardiess
of any impairment of security or lack thereof: (i} to the sums secured by this Security Instrument, whether or not then due, and
to such componen's therest as Lender may determine in its sol~ and absolute discretion: and‘or {ii) to Borrower 1o pay the costs
and expenses of necessary rgairs or restoration of the Propenty to a condition satisfactory to Lender. If Borrower abandons the
Property. or docs ot answer within 30 days a notice from Lender that the insurance carrier has offered (o settie a claim, Lender
may collect the msurance proceeds: Liznder may, in its sole and absolute discretion, and regardless of any impairment of secunty
ur jack thereol. use the procgeds to rerair or restore the Property or to pay the sums secured by this Secunity nstrument, whether
or nol then duc. The 30-day periad will bezin when the notice is given.

Unless Lender and Borrower othsrwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the month!y payments rzicited to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lendet. Borrower’s right to any insurance policies and proceeds resuliing (rom damage
to the Propeny prior 1o the acquisition shall pass to LenZer-to the extent of the sums secured by (his Secunty Insirument immediately
prior to the acquisition.

If Borrower oblains canthguake insurance, any other hazard 1asurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such intarance shall (i) name Lender as loss pavee thercunder, and (i1) be
subgect (o the provisions of this paragraph 5.

6. Occupancy, Preservation, Mainicnance and Protection ¢i 1%z Property; Borrower’s Loan Application; Leascholds.
Borrower acknowledges that the Lender docs not desire to make a loan te'do’ rower secured by this property on the terms contained
in the Note unless the propery s to be occupied by Borrower as Borrowc:'s primary/sccondary residence. Lender makes non-
awner residence loans of different terms. Borrower promises and assures Lzider th=:- Borrower intends to occupy this property as
Borrower '« primary. sccondary residence and that Borrower will so occupy this proper; as its sole primary/secondary residence
within sixty (&) days after the date of the Security Instrument. If Borrower breacar< this promise to occupy the propeny as
Borrower's primary/sccondary residence. then Lender may invoke any of tire follownig tredics, in addition io the remedies
provided 1n the Security Instrument; (1) Declare all sums secured by the Security Instrumser t dae and payable and foreclose the
Sccunty Instrument. 2) Decrease the 1erm of the loan and adjust the rmonthly paymenis under ths Note accordingly, increase the
micres tate and adjus: the monthly payments under the Note accordingly. of (3} requite that the principal balance be reduced to
a percentage o either the ongenal purchase pnce or the appraised value then being offered on non-owrgr occupied loans.

Boriower shall not destroy, damage or impair the Propenty, allow the Propeny to deterioraic, 4t commil waste on the
Property  Borrower shail be in default if any forfeiture action or proceeding. whether civii or criminal, is p:gua thal in Lender’s
good faxh judgment couid result in forferture of the Property or othcrwise materially impair the lien created Uy this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate. as provided in paragraph 18, by causing
the action or proceeding 10 be dismissed with a ruling that. in Lender’s good fah determination, precludes forfeure of the
Borrower s mierest in the Property or other materiai impairment of the lien crzated by this Security instrument or Lender's security
interest. Borrower shall aiso be in defauit if Borrower, during the loan apphcition process, gave materially falic or inaccurate
mformanion or statements to Lender tor failed to provide Lender with any miaterial information) in connection with the loan
evidenced by the Note, including, bui not limited to, representations conceming Borrower™s occupancy of the Propeny as 2 principal
residence. If this Security Instrument is on a [easchold. Borrower shall comply with all the provisions of the lease. !f Sorrower
acquires fec litlc to the Propenty, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

Borrower shall, at Borrower's own expense, appeat tn and defend any action of proceeding purporting 10 affect the Propeny
or any purtion thereof or Borrower’s title thereto, the vahdity or priority of the lien created by this Secunity Instrument. or the rights
or powers of Lender with respect to this Security Insirument or the Propenty. All causes of action of Borrower, whether accrued
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iy b‘.forc or after the date of this Security Instrument. for damage or injury to the Property or any part thereof, or in connection with
Jany Iransaciion tinanced in whele or in part by the proceeds of the Note or any other note secured by this Security Instrumen:, by
“ Lender. of in connection with or affecting the Property or any pant thereol, including causes of aclion arising in (ort of conlract
).md causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
. thereof shall be paid direcily 1o Lender who, after deducting therefrom all its expenses, including reasonable attorneys’ fees, may
> apply such proceeds 1o the sums secured by this Security Instrument or 1o any deficiency under this Security Instrument or may
Zrrelease any monies so received by it or any part thereof. as Lender may elect. Lerkler may. at its option, appear in and prosecute
2in ifs own name any action or proceeding 1o enforce any such cause of action and may make any compromise or settlement thereof.
2 Borrower agrees 1o execule such further assignments and any other instruments as from time to fime may be necessary 1o effectuate
the foregoing provisions and as Lender shall request.

7. Proiection of Lender's Rights in the Property. If Borrower fails to perforn the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lernder’s rights in the Property (such as a
pruceeding in bankrupicy, probaie, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necesrary Ic protect the value of the Propenty and Lender's rights in the Property. Lender's actions may include
paving any sums secured by a lien which has prionity over this Security [nsirument, appearing in court, paving rcasonable attomneys'’
fees and entering on the Property to make repairs. Although Lender may 1ake action under this paragraph 7, Lender does not have
to do 0.

Any amounts disburscd oy Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Cender agree {0 other terms of payment. these amounis shall bear interest from the date of
disbursement at the Note sate 1n effevt ‘rom time to time and shall be payable, with interest, upon netice from Lender to Borrower
requesting paymeani.

8. Mongage Insurance. If Lender t3¢naed mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shali pav the premiumns required to maintain the mongage insurance in effect. If, for any reason, the morgage
insurance coverage required by Lender 13pses o coasesta be in effect, Borrower shall pay the premiums required to oblam coverage
substantially equivalent to the mortgage insurance proviozsly in cffect, at a cost substantially squivalent (o the cost 1o Borrower of
ihe mongage insurance previously in effect, from an alsipate mongage insurer approved by Lender. If substantially equivalem
mortgage insurance cuverage is nol avatlabie, Borrower shail pav.to Lender each month a sum equal to one-twelfih of the yearly
morigage insurance premium being paid by Borrower when thic insurance coverage lapsed or ceased 10 be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of (norigage insurance. Loss reserve payments may no longer be
required. at the option of Lender, if morigage insurance coverage (in t're 2mwunt and for the period that Lender requires) provided
by an insurer approved by Lender again becomes availabie and is obtainci. Lorrower shall pav the premiums reguired to maintain
mongage msurance in effect, or to provide a loss reserve, untii the requiretaerd for mortgage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or iis agent may make reasonable entries upon and inspections of the Propeny. Lender shall give
Borrower nolice at the time of or prior (o an inspection specifying reasonable cause for«ny inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct ur corsequential, in connection with any
condemnation or cther taking of any pant of the Property. or for conveyance in licu of condeiniiation, are hereby assigned and shal
be paid to Lender. Lender may apply. use or release the condemuation proceeds in the same mayrer as provided in paragraph 5
hereof with respect to insusance proceeds.

{f the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the-zoriemnor offers to make
an award or settle a claiin for damages, Borrower fails 10 respond to Lender within 30 days after the date tae aeice is given, Lender
is authorized to collect and apply the proceeds, al its ophion, either to restoration or repair of the Property o1 to the sums secured
by this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (¢ pnincipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Nt a Waiver. Extensivn of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Bosrower shall ot
operate to release the liability of the original Borrower or Borrower's successors in interest Lender shall not be required to
ommmence proceedings agsinet any successor in interest or refuse to exiend time for pavment or ctherwise modify amonization of
the sums secured by this Security Instrument by reason of any demard made by the original Borrower or Borrower's successors
10 interssi. Aay forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excrcise of any
nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreements of this Securnity
instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph

Page 4001 7 ILDIODI405-16-96)




.w,\umw owanaaBUNQ‘EFLCLASL COW?:NHB’”& .

2. Borrower's covenants and azreements shail be joint and several. Any Borrower who co-signs this Security Instrument but does
Apt execute the Note: (a) is co-signing this Security Instrument only 1o morigage. grant and convey that Borrower's interest in the
ooer under the terms of dus Security Instrument; (bj is not personally obligated to pay the sums secured by thiz Security
‘zﬂmmﬂll; and ¢¢) agrees that Lender and any other Borrower may agree to extend, .podify, forbear or make any accotninodations
fith regard to the terms of this Security Instrument or the Note without that Borrower’s consent.
n 13. L.oan Charges. If the loan secured by this Secunty Instrument is subject to a law which sets mavimum loan charges,
7m1 that iaw is finally interpreted so that the imerest or other Joan charges collecied o1 1o be coliected inn connection with the loan
Frcerd the permitied limits, then: (aj any such lean charge shall be reduced by the amount necessary 1o reduce the charge to the
pesmined limit; and (d) any sums already collected from Borrower which exceeded permitted limits will be refunded (o Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment 10 Borrower.
If a refund reduces principai, the reduciion will be treated as a partial prepayment without any prepayment charge under the Note.

4. Notices. Any notice to Borrower provided {or in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be disected to the Property Address or
any other address Borcower designates by notice 10 Lender. Aay notice to Lender shall be given by first class mail to Lender’s
address stated herein or ony other address Lender designates by nolice to Borrower. Any notice provided for in this Security
Instrament shall be decmes 13 have been given to Borrower or Lender whan given ay provided in this paragraph.

{5. Governing Law: sc rerability. This Security Instrument shall be governed by federal law 2nd the law of the jurisdiction
in which the Property 1s locater, 11 the cveni that any provision or ¢lause of this Security Instrument or the Note conflicts with
applicable law, such conflict shatl‘aosaffect other provisions of this Security Instrument or the Note whick can be given effect
without the conflicting provision. To this-end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrowe:'s Copy. Borrower sliali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a S<riaicial Inierest in Borrower. If all or any pan of the Properiy or any interest in i is
sold or transferred (or i a beneficial interest in Boitower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at ivi-oniion. require immediate paviment in full of all sums secured by this Security
tnstrument. However, this option shall not be exercizi? vy Lender if exercise is prohibited by federal faw as of the date of this
Security Instrament.

I Lender exercises this option, Lender shali give Boreoror notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice 1s delivered or mailec within which Borrower imuss pay all sums secured by this Security
instrument. I Borrower fails 10 pay these sums prior 10 the expirction of this period, Lender may invoke any remedics permitted
by this Sccurtty Instrument without further notice or demand on Bonover

18. Borrower's Right io Reinstate. If Borrower meets cenain corditiors, Borrower shall have the sight to have enforcement
of ths Secunity Instrument discontinued at any time prior to the carlier of: \a) S.days {er such other period as applicable law may
specify for reinstatement) before sale of the Propenty pursuant lo any power of s7ic contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrunseni. Those conditions are that Borrawer: (a) pays Lender all surs which then
would tx: due under this Security Instrument and the Note as if no acceleration had cocvrred: (b) cures any defauli of any other
covenants or agreeinens; (¢} pays all expenses incurred in enforcing this Security fnuinuneni. inchsding, bul not limited to,
reasonable attomceys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this Security
Instrument. Lender's rights in the Properiv and Borrower's obligation o pay the sums securéd by this Security Instrument shail
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations se.ured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstale shall not apply in the ¢use-of acceleration under
paragraoh 17

i9. Saic of Note; Change of Loan Servicer. The Note or a pantial interest in the Note (togeter ~with this Security
Insteument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in-tne entity (known
as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated (o a sale of the Note. I there is a change of the Loan Servicer. Bocrower will be
ziven wrilten notice of the change in accordance with paragraph 14 above and applicabie law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
informatton required by applicable law. The holder of the Note and this Security Instrument shall be decmed to be the Lender
hereunder.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. siorage, or release of any
Hazardous Substances on or in the Property. Bosrower shall rot do. nor allow anyone else lo do, anything affeciing the Property
that is 1n violation of any Environmental Law. The preceding two sentences shall nol apply to the presence, use, or siorage on the
Propeny of small quantities of Hazardous Substarces that are generaily recognized io be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender wnitten notice of any investigation, claim, demand, lawsuit or other aclion by any
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b;gmcmmcmal ot regulatory agency or private pany involving the Propeny and a2ny Hazardous Substance or Environmental Law
f which Borrower has acwua! knowledge. 1f Borrower leams, or is potified by any governmental or regulatony authority, that any
~temoval or othet remediation of any Hazardous Substance affecting the Propenty ts necessary, Borrower shall promptly take all
)mxcss:m remedial actions in accordance with Envijonmenial Law.
“ Borrower shall be solely responsible for. shall indemnify, defend and hold harmless Lendes. its directors, officers.
.-unplu\m aitorneys, agents. and their respective sucsessors and assigns, from and against any and all claims. demands, causes
_— ‘of action. joss, damage. cost (including actual attorneys’ fees and court custs and costs of any required or necessany repair, cleanup
‘ur detoxitication oi ihe Propeny and the nreparation and implementation of any closute, abatement, containment, remedial or other
Meyuired plan). cxpenscs and liability directly or indirectly arising out of cr attributable to {2) the use, gencration, storage, releass,
thieatened release, discharge, disposal. abatement or presence of Hazardous Substances on, under or about the Property. (b; the
transport 1o or from the Propeny of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
lazardous Substances claims.

As used m this paragraph 20. “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Eavironmen:al Law ary the following substances: gasvline, kerusene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volaiile s'vents, materials containing asbestos or formaldehyde, and radioactive materials. As used inthis paragrapn
20, “Environmental Law ™ cmvans federal laws and Jaws of the jurisdiction where the Propenty is located that relaie to beahth. safety
of environmental profection.

ADDITIONAL COVE' ANTS. Borrower and Lender further covenant and agree as follows:

21. Asceleration; Remeairs. 1 any installment uader the Noie of notes secured hereby is not paid when due, or if Borrower
should be in default under any provisio ¢ this Security instrument, or if Borrowes is in default under any other morigage or otaer
instrum=nt securcd by the Property, all sarz-secured by this Security Instrument and accrued interest thereon shall at onoe become
due and payable al the option of Lender wikka”, prior natice, except & olherwise required by applicable law, and regandiess of any
prior forbearance. In such cveni, Leader, at its 04100, and subject to applicable law, may then or thereafier invoke the power of
salc and/or aoy other remedics or take any other >tir=s permilted by applicable law. Lender will collect all cxpenses incurred in
pursuing the remedies described in this Paragraph 2. ~Stwding, but not limited (o, reasonable atiomeys® fees and costs of title
evidence.

22, Relcase. Upon payment of all sums sccured by Lhis S~cunty Instrument, Lender shall refease this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordaticn co.ts.

23. Waiver of Homestead. Borrower waives all nght of huny stead exemption in the Property.

24. Misrcpresentation and Nondisclosure. Borrower has mad: ¢zaain written represenzations and disclosures in order to
induce bender 1o make file loan cvidenced by the Note or notes whick this Security Instrument secures, and in the event that
Borrower has made any matenal misrepresentation or failed 10 disclose any muterial fact, Lender, at its option and without prios
notice or demand, shall have the nght 10 declare the indebtedness secared by this S2casity Instrument. irrespective of the maturiy
date specified in the Note or notes secured by this Security Instrument. immediate!s duz and payable.

25. Time is of the Essence. Time is of the essence in the performance of cach pravision of this Security Instrument.

26. Waives of Statute of Limitations. The picading of the statute of limitations as 2 de’ense 1o enforcement of this Security
Instrument. or any and al! obligations referred 10 herein or secured hereby. is hereby warved to the fullest extent nersmitted by
applicabic law.

27. Modification. This Security Instrument may be modified or amended only by an agriement in writing signed by
Borrower and Lender.

28. Reimbursement. To the extent permitied by applicable law. Borrower shall reimburse Lendcr for any and all costs,
fees and expenses which ¢iiher mav incur. expend or sustain in the performance of any act required or perm.tied hereunder or by
law or 11 equity or otherwise ansing oul of or in connection with this Security Instrument, the Note, any other nut2 'secured by this
Sccurity Instrument or any other instrument ¢xecuted by Borrower in connection with the *ote or Security Instrument. To the extent
permitted by applicable law  Borrower shall pay to Lender their fees in connection with Lender providing documents or serviges
arising out of or in connection with this Security Instrument, the Note, any other nole secured by this Security Instrument or any
other instrument executed by Berrower in connection with the Nots or Security Instrument.

29. Clerical Ermor. In the cvent Lender at any iime discovers that the Note, any other nole secured by this Security
Instrument. the Security Instrument, or any other document or instrument exccuted in connection with the Security Instrument, Note
or notes contains an crror that was caused by a clerical mistake. calculation error, compuier maifunction, printing error or similar
error, Borrower agrees, upon notice from Lender, (o reexecule any documents that are necessary to correct any such eror(s).
Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
idirecily caused by any such error.

30. Lost, Stolen, Destroyed or Mulilated Security Instrument and Other Documents. In the event of the loss, theft or
destruction of the Note, any other note secured by this Secunity Instrument, the Security Instrument or any other documenis or
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{j instrumenits cxecuted in connection with the Secunty Instrument, Note or notes (collectively, the “Loan Documents®). upon
#) Borrower < receipi of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
* Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver i
= Lender 3 Loan Document in form and content identical 10, and to serve as a replacement of . the lost, siolen, destroyed, or mutilated
r'; Loan Documents. and may be Ircated for all purposes as the original copy of such Loan Document.
B 31. Assignment of Rents. As additional security hereunder. Borrower hereby assigns io Lender the rents of the Propeny .
Z Borrower shall have the right to collect and retain the rents of the Property as they become due and payable provided Lender has
4 not exercised its rights to require immediate payment in full of the sums secured by this Security Instrument and Borrower has not
3 abandoned the Property.
J2. Riders to this Security lastmament. If one or more riders are executed by Borrower and recorded together with this
Secunity [nstrumnent, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a parnt of this Security Instrument.
{Check anplicable box(es)

d Adjustahble Rate Rige: 0 Condominium Rider O Famiiy Rider
[J %o Prepayment Penalty ntion Rider (2 Pianned Unit Development Rider O Occupancy Rider
O othens) {speciiy)

BY SIGNING BELOW, Boerower accepts and agrees 10 the terms and covenants coptained in this Security Instrument and

w any rderts) executed by Borrowei and recorded with it
Wiinesses:

.0 o .
A
TR AT Reid ey 4
k ot ¢ . (Sealt

"JACK B TOOKE Borrowet

-

i Seal
-Borroaer

1S5¢alt
-Bornrwer

STATE OF ILLINOIS, ¢ e Eg County :

1. % certelers ﬁ)u(//’ . a Notary Public 1n and for saic county and ‘s(atc'do hereby cenifs

JAcl B cec T

. personally known to me to be the same persoids) whose name(s)

suhscribed to the forcgoing insirument. appearsd before me this day in person, and acknowledged that
signed anc delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official scai. this day of (of /3' /22 . )

My Co:nmission Expires: // < / / (

SR ROSS DS A Noun Petix
2031V 3180 AR IOA
WiOL W Qv

YIS TwiDid40,

ILDIGN T (05-16-96)




