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This Montgage (“Mortgaxe ™ is given this 9TH day of Qctober L1997 | by the
Mongager, JOZEF KARWOWSKI, MRKIED TO KRYSTYNA KARWOWSKI

(herein "Parrower”), to the Mongagee, Avondale Federal Savings Bank, its
5 successors and/or assigns, a federally chartered scvings bank, whose address is 800 Roosevelt Rouad. Building E,
4 Suite 300, Glen Ellyn, Rlinois 60137, (herein “Londe~~;

2 WHEREAS, Borrower and Lender have entered iatr 7 Avondale Prime Loan Agreement and Disclosure
Statement (the “Agreement ”} dated the same date as this Mcrigape, pursuani 10 which Borrower may from time 1o
e lime borrow from Lender sums which shall not in the aggregate out:anding principal balance exceed

S 25,300.00 (the “Mavimum Credit Line™) plus inieress {finance charges) on the sums borrowed
pursuans to the Agreement. payablc at the rates and at the times provided ivr in the Agreement. As provided in
thc Agreement or after October 23, 2007  (the “Expiration Lare”; all sums outstanding under the
Agreement may be declared Jue and payable. together with interest thereon, unless Lender agrees to extend such
Expiration Date. Jn any event, all amounts borrowed under the Agreemen: plus riterest thereon must be repaid
by October 23, 2007 (the “Fincl Maturity Dare ™).

Ehtary - iy

k. TO SECURE to Lender the repayment of the indebiedaess incurred pursuant to the Agnement. (including,
o without limitation, such future advances as are described in paragraph 16 hereof) with tpieszst thereon, the
paymemt of all other sums, with interest thereon, advanced in accordance herewith o protect (2 s~curity of this
Mongage, and the pzrformance of the covenanis and agreements of Borrower contained heisin and in the
Agreement, Borrower does hercby mortgage, grani and convey to Lender the following described propeny located
in the County of COOX . State of inois:

Legal Description: See Exhibit "A™ Attached
Permanent Index Number: 13-30-211-002, V 362 /

Which has the address of 6621 W BARRY, CHICAGO, IL 60634
& {berein “Property Address ™},

TOGETHER with ali the improvements now o: hercafier erected on the property, and all easements, rights, -«
o appurtenaaces, rents, royalties, mineral, oil and gas rights and profits, waler, water rights, and water stock, and
. all fixtures now or hereafier attached 1o the propeny, ai! of which, inclading replacements and additions thereto,
- shall be deemed to be and remain a part of the property covered by this Morigage: and ail of the foregoing,
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shall be deemed to be and remain a part of the property covered by this Mongage: and alt of the foregoing,
together with said property (or leaschold estate if this Monigage is on a lcasehold) are herein referred o as the
“Property.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, that the Property is unencumbered with the exceplion of those items, if
any, listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the
Property, and that Borrower will warrant and defend generally the title to the Property against all claims and
demands, subject to any mortgages, encumbrances, declarations, easements or restrictions listed in a schedule of
exceplions (o coverage in any title insurance policy insuring Lender's interest in the Property or of record on the
date hereof.

COVENANTS

Borrows: < Lender covenant and agree as follows:

1. Payrent of Principal and Inierest.  Borower shall premptly pay when due without sctoff,
recoupment or deduciior, tbe principal of and interest on the indebtedness incurred pussuant to the Agreement
(including future advances), ‘ogether with any Jees and charges as provided in the Agreement.

2. Application of Pavments. Unless applicable law provides otherwise, all payments received by
Leader under the Agreement and 72 qgraph 1 hercof shall be applied by Lender first in payment of any advance
made by Lender pursuant to this Meigage, then to fees and charges and interest payabie pursuant to the
Agreement, then to the principal amouats outstanding under the Agreement.

3. Charges: Liens. Borrover shall promptly pay or cause to be paid all taxes, assessments and
other charges, fines and impositons attributah)z 175 the Property which may attain a priority over this Mortgage,
and feasehold payments or ground rents, if any, i'xluding all payments due under any mongage disclosed by any
title insurance policy insuring Lender's interest in tii2 Pruperty or of record on the date hercol. Borrower shall,
prompily furnish to Lander all notices of amounts due under this parsgraph and receipts evidencing such
payments. Borrower shall prompily discharge any lien wiica has priority over this Mongage, except for the lien
of any morigage disciosed by the title insurance policy insurirg I'ender's interest in the Property or of record on
the date hereof; provided, that Borrower shall not be required to discliarge any such lien so long as Borrower shall
agree ir; writing to the payment of the obligation secured by such-licn in > manner acceptable to Lender, or shall
in good faith contest such lien by, or defend enforcement of such lica in. J=gal proceedings which operate to
prevent ihe enforcemem of the lien or forieiure of the Propenty or any pan to7icof.

4. Hazard Insurance. Borrower shall keep the improvements ov. oristing ot hereafier erected on
the Property insured against foss by fire, hazards included within the term “exicivied coverage,” and such other
hazards as Lender may require and in such amounts and for such periods as Lender.n:as require; provided, that
Lender shall not require that the amount of such coverage exceed that amouni of coverzge tequired 1o pay the
sums secured by this Morigage and any other mortgage on the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject to apymval of Lender;
provided, that such approval shall not be unreasonably withheld. A!l premiums on insurance policies shail be
paid in a timely manner when duc.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a
standard mortgage clause in favor of and in form acceptable to Lender. Upon request of Lender, Lender shall
have the right 1o hold the policies and rencwals thereof. and Borrower shall promptly furnish to Lender all
renewal notices and all receipts of paid premiums. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied te

restoration or repair of the Property damaged, provided such festoration or repair is economically feasible and the .

security of this Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if
the security of this Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by
this Mongage, with the excess, if any, paid to Borrower. |f the Properny is abandoned by Borrower, or if
Borrower fails to respond to Lender within 30 days from the date notice 1s mailed by Lender to Borrower that the
insurance carrier offers to settle 2 ciaim for insurance benefits, Lender is authorized to coliect and apply the
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Unless Lender and Borrower otherwise agree in writing, any such application of proveeds to principal
shall not extend or postpone the due dase of any payments duc under the Agreement, or change the amount of
such payment. If under paragraph 17 hereof the Propeny is acquired by Lender, all rights, title and interest of
Borrower in and (o any insurance policies any in and to the proceeds thereof resulting from damage to the
Property prior o the safe or aquisition shall pass to Lender to the cxtent of the sums secured by this Mortgage
immed:atety prior to such sale or acquisition.

5. Presenation and AMainienance of Property; Leaseholds, Condominiums; Planned Uit
Developmen:s. Borrower shail keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Propenty and shall comply with the provisions of any lease if this Morgage is on a
leasehold. If this Mongage is on a unit in a condominium or a planned unit development. Borrower shall perform
a of Borrower's obligaiions under the declaration or covenants crealing or governing the condominium or
planned unit dsvelopment, the by-laws and regulations of the condominiom or planned unit development, and
constituent Joormeats.  If a condeminium or planned unit development rider is executed by Borrower and
recorded togethor sith this Mortgage, the covenants and agreements of such rider shall be incorporated into and
shal] amend and surp)zment the covenams and agreements of this Mortgage as if the rider were a pan hereof.

6. Patedion of Lender's Security. if Borrower fails to perform the covenanis and agreements
contained in this Mortgage.-or if any action or proceedings is commenced which matenially affects Lender’s
intersst in the Propenty, irchiding, but not limited 1o, any proceeding brought kv of on behalf of a prior
morigagee. crninent domain;-iusolvency, code enforcement, or arrangemcnts or proceedings involving a bankrupt
or decedent, then Lender at Lender's or<ion, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is neoessary o protect Lender's interest, including, but not limited to, disbursement
of reasonable attorneys’ fees and eniry uon the Property to make repairs.

Any amounts disbursed by Lende’ pirsuant to this paragraph 6, with interest thereon, shall become
additional indebtedness of Borrower secured by this iforigage. Unless Borrower and Lender agree o other terms
of payment, such amounis shall be payable upon i tice from Lender 10 Borrower requesting payment thereol and
shall bear interest from the date of disbursement a1 the raic payable form time to time on outstanding griacipal
under the Agreement. Nothing contained in this paragiaza $ shali require Lender tv incur any expense or take
any action hereunder.

1. Inspection. Lender of its agents may make oo cause to be made reasonable entries upon and
inspections of the Propeny, provided that Lender shall give gzcrower notice prior to any such inspection
specifying reasoniable cause therefor related (o Lender's interest in the Froperty.

8, Condemnation. The proceeds of any award or claim ‘or camages, direct or consequential, in
connection with any condemnation or other taking of the Propeny, or pan Yies=of, or for conveyance in lieu of
condemnation, are hereby assigned an shall be paid io Lender. In ihe cven!.of2 total or partial taking of the
Propenty, the proceeds shall be appiied to the sums secured by this Morigage, viii-the excess, if any, paid to
Borrower.

if the Property is abandoned by Borrower, or if after notice by Lender to Borrowsi-that the condemnor
offers to make an award or seitle a claim for damages, Bofrower fails (6 respond 10 Lender wakin 30 days after
the date of such notice mailed, Lender is authorized 10 collect and apply the proceeds, a1 Lenser’s option, ¢ither
to restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeas o principal
shall not extend or posipone the due date of any payment due under the Agreement or this Mortgage or change the
amourt of such payment.

9. Borrower No! Released. Extension of the time for payment or modification of amonization of
the sums secured by this Mortgage or any other term of the Agreement of this Mongage granted by Lender to any
successor in interest of Borrower shall not operate to release, in any manner, the liabifity of the original Borrower
and Bosrower's successors in interest. Lender shall not be required to commence proceedings against such
successor or refuse (o extend time for payment or otherwise modify any term of the Agreement or this Mongage
by reasen of any demand made by the original Borrower and Borrower's successors in interest.

10 Forbearance by Lender not @ Waiver. Any forbearance by Lender in exercising any right or
remedy under the Agreement or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other
liens or charges by Lender shall not be a waiver of Lendar's right to accelerate the inaturity of the indebtedness

secured by this Mortgage.
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il Remedies Cumylative. Al remedies provided in this Mortgage are distinct and cumulative to
any other night or remedy under this Montgage or atforded by law or equity, and may be exercised concurrenily,
A independently or successively.

- 12. Successors ond Assigns Bound: Joint and Severg! Liabilit; Captions. The covenants and
Py

agreements herein contained shaji bind, and the rights heteunder shall inure 1o the tespective successors and
assigne of Lender and Borrower. All covenanis and agreememts of Borrower shall be joint and several. The
caplions and headings of the paragraphts of this Mongage are for convenience only and are not to b used 1o
interpres or define the provisions hereof.

~

-

{2) any notice 10 Berrower provided for ip this Mongage shal) be siven by mailing such notice by regular, first
clzss mail, addressed 1o Borrower at the Property Address or ar such other address as Borrower may designaie by

14, foveming Law; Severability. This Mongage shall be governed by applicable federa) law and
the Jaw of the Suate o Linois. In the event thay Ay provisica or ciause of this Morntgage or the Agreement
conflicts with applicabie 124 such conflict shall not affect other provisions of this Mongage or the Agreemen

15 Borrower’s Copy.” Borower shall i fumished a conformed vopy of the Agreement and of 1hjs
Mongage ar the tume of €X5Cution or ai'er recordation hereof.
16 Revolsing Credit Loan. Ttz Mongage is given 10 secure 3 fevolving credis loan, and shal)
Secure not only presentiy existing indetredri=s inder the Agreement but also future advances, whether such
advances are obligatory or made at the option of the Vander, of otherwise, to the Expiralion Date or as may be
cxtended by Lender provided thay in 1o zvent shall th» Expiration Date be extended beyond 20 vears from the date
fereof, (and nothieg herein obligates Lender © gran anv sikh exiension) and any amounts (including by
€xtension) shal! aoply to the same CXIent 23 if such future agvsjios were made on the date of (he execution of this
Mor:zage. although there may be no advance made at the time of rxecution of this Mortgage and although there
may be no indehtedness secured hereby autstading at the time Ry 22vance is made. The lien of this Mortgage
shall be valid as ;o alf indebledness secyred hereby, including future advaxces, from the time of its filing for
fecord in the recorder's or regisirar's office of the county in which the Feopony is located. The to1al amount of
indebiedness secured hereby may increase or decrease from time 1o im0t the (otal unpaid balance of
indebtedness sacured hereby (including disbursemenss which the Lender may vike under ihis Mongaze, the
Agreement, or any other dacument with respect thereto) at any one time oulstanding shoti not exceed one hundired
fifty percent of the Mazimum Crediy Line, plus interest thereon and any disbursements made for payment of
taxes, special assessments or instrance on the Property and intecest on such disbursements 9] b indebtedness
, being hercinafier referred 10 as the “maximum amouns secured hereby ). This Mortgage shaj t¢ valid and have
. priofity over al suhsequent liens and encumbrances, including statutory liens, excepting solely taxes and
assessments levied on the Property, 1o the extent of the maximum amouny secured herehy .
17, Termination and Accelorcsion, Lender a1 its oprion may terminae the availability of Joans under
the Agreement, deciare aij amounts owed by Borrower to Lender under the Agreement to be immediateiy dye and
Payable, and enforce jis rights unde: this Mortgage if (2) Borrower fails 10 make any paymen! due under 1he

Agreement secured by this Mortgage, () Borrower acts or faits (o &L in a way tha; adverscly affects any of the )
Lender's security for the indebiedness sccured by this Mongage, or any nght of the Lender in the Propeny or -]
other security for the indebtedness secyred by this Mortgage, or (c} aay application, signatyre, information or -]

|
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18. Assignment of Rents; Appoiniment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns (o Lender the renis of the Property, provided that Borrower shall, prior to
acceleranon under paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such
rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to
the expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially
appointed receiver, shal! be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the recciver shall be applied first
to payment of the costs of management of the Property and collection of rents. including, but not limited 10
receiver’s foes, premiums on receiver’s bonds and reasonable attomeys’ fees, and then 10 the sums secured by this
Mortgage. Lender and the receiver shali be liable to account only for those rents actvally received.

19. Release. Upon pzyment of all sums secured by this Mortgage and termination of the
Agreement, Lader shall release this Mongage without charge to Borrower. Lender shall pay all cosis of
recordation, if-any-. To the full extent ailowed by the provisions of applicable law, Borrower hercby waives any
and all rights of 1eSeziption from sale under any order of foreclosure of this Morgage on behalf of the Borrower,
the Borrower's esiatc-ar:i all persons beneficially interested therein.

20. Waizer v Homestead. Borrower hereby waives all rights of homestead cxemption in the

Properny.

Ix WITNESS WHEREOF, Borrower h2s siecuied this Mongage

[}
STATE OF i "--..

]
COUNTY OF CBE’ 'S

f
i ‘!, ]ﬁ‘ LW iL{Mll:(E L (ﬁ , a Notary Publsc in and for said Coriiv: personally centify that the
zbove named persons, pe ly known to me to be the same personis) whose raixicj is‘are subscribed to the

foregoing instrument. appeared before me this day in person, and acknowledged tha! he/sch/they signed and
delivered the said instrument as hisher/iheir free and voluntary act, for the uses and purposes iiizrein set forth.

Given under my hand and notarial seal, this _ L4 day of é{_&nm_ 129

(atthimns, ‘Lﬂaﬁj‘:":ﬁ_ My Comrission Expires: ___
Notary Public 7

This insteument Prepared by and should be retumed to:

)
} 58

Avondale Federal Savings Bank
800 Roosevelt Road AR .
Building E. Suite 360 LT :

Glen Ellyn, L 60137 TopemRate Tl oy b
QT Cimmislialopiadl 1Y o
’

RS X YT NS IR AN R IR R LA AR Y L)

ABILMG(5/9%%)




UNOFFICIAL COPY

EXHIBIT “A”

LEGAL DESCRIPTION:

THE WEST 31 PEET OF THR EAST $3 PEET OF LOT 4 IN PIRST

ADDITION TO MONTCLARE GARDENS, BEING A SUEDIVISION OF THR
KBST 1/2 OF THE NORTHEAST 1/4 (EXCEPT THAT PART TAKEN POR

RAILRCGAD} OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 13, BA3T
OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PROPERTY TAX NUMBER:13-30-211-002, Vv 362 !/

PROPERTY ADDRESS: 6621 W BARRY, CHICAGO, IL 60634

LOAN NUMBER: 1500026037857
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